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Legal Problems in Implementing the Instructions of Corporate
Governance on the Independent Member of the Board of Directors of
the Shareholding Listed Company on the Amman Stock Exchange

Company

Abstract:

This study dealt with the issue of legal problems in implementing corporate
governance instructions to the independent director (member) of the board of directors of
the joint stock company listed on the Amman Stock Exchange and aimed at clarifying the
legal obstacles in implementing the instructions of the corporate governance of the listed
companies in the Amman Stock Exchange for 2017 to the independent director of the board
of directors, and to develop appropriate solutions. Thus,the researcher used the analytical
descriptive method to identify and analyze the legal problems in implementing of corporate
governance instructions to the independent director and analyze them, and to dedicate the
appropriate results from this study.

Through this study, the researcher attained several results, the most significant of
which are the emergence of many obstacles in applying the rules of governance to the
independent director, including: Not mentioning the contribution percentage of the
independent director in the affiliate company in the report of the company’s auditor, the



Contradiction in determining the interest of the independent director, that eliminate of
independence in the instructions of the corporate governance of the company listed in the
Amman Stock Exchange for the year 2017, Article 4 (i) of the instructions of Governance
stipulates that members of the Board of Directors should be given training courses, but the
legislator did not specify the bases and conditions for giving these courses.

The researcher also issued the most important recommendations, including the
emphasis on the need for independence of the independent director of the board of directors
of the listed company, to increasing the percentage of independent director members of the
board of directors of the listed company, and to reduce how much they own shares.

Keywords: the joint stock company listed, governance, independent director (member)
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