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The impact of exchange rate changes on the public debt and its implications
for the developmental structure

Asst prof. Ali. W. Abdullah
University of Diyala Administration & Economics

Asst prof. Dr. Alyaa .H .Khalaf
University of Diyala Administration & Economics

Lecture. Diaa.H .Saud
University of Diyala Administration & Economics

Abstract

The issue of public debt is one of the most important issues that have a direct
Impact on the economies of countries in general and the developing ones in
particular, as it has an impact on the standard of living of their children, and the
future of current and future generations in them, as it requires the provision of the
necessary government resources from their budget for the purpose of repayment and
then it is formed. An important part of government debt management, the general
budget, and the management of foreign exchange reserves. In this context, this study
comes to find out the dimensions of exchange rate changes on the Iragi public debt
crisis through an analytical vision of its reality, its future and ways to address it,
through three studies, the topic deals with The first: the conceptual definition of the
exchange rate and public debt in the theoretical literature. The second topic deals
with measuring the relationship between variables, and the third topic is a vision of
the implications of changing the exchange rate and public debt on development in
Iraq.

Key words: exchange rate, public debt, economic development
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(18 Cusale) (B all (g 58 sl il 5 i) (ia¥) g pladl cyal (1) Gale

B | S il o8 eyl | A A e | el e el | e el el
RE ID oD ™
2007 35,391,181 5,193,705 93,757,366.00 98,951,071
2008 58,718,372 4,455,569 74,964,870.00 79,420,439
2009 51,917,456 8,434,049 75,281,833.00 83,715,882
2010 59,228,910 9,180,806 71,253,000.00 80,433,806
2011 71,410,950 7,446,859 71,370,000.00 78,816,859
2012 82,001,282 6,547,519 70,309,800.00 76,857,319
2013 95,779,376 4,255,549 73,057,600.00 90,059,200
2014 79,354,324 9,520,019 70,533,400.00 91,292,800
2015 63,235,410 32,142,805 78,659,000.00 116,620,000
2016 55,466,936 47,362,251 79,619,400.00 142,791,600
2017 60,429,754 47,678,796 91,830,200.00 153,133,400
2018 76,017,000 41,822,918 123,396,682 165,219,600
2019 80,213,138 38,331,548 131,747,452 170,079,000
2019-2007 52all 3ol & Bl jlaasl g dcalal) A g plad) (3l g iyl ras (2) Gle
Date | =& s Llall il s e Lalall ol oA el el | iyl e
YEAR OF PEX ID oD EXCH
2007Q1 60 4,946,238 5,664,114 104,984,746 1.289
2007Q2 n 8,154,802 420,363 96,703,599 1,263
20073 " 10,046,946 29,856- 89,616,792 1241
2007Q4 o 15,883,246 860,916- 83,724,327 1225
2008Q1 % 7,975,770 4,732,918 79,026,203 1211
2008Q2 124 14,976,249 186,764 75,522,420 1,200
2008Q3 116 15,604,954 334,836- 73,212,979 1,187
2008Q4 % 20,846,402 129,277- 72,007,878 1175
200901 4 7,573,558 4,416,029 75,842,003 1,170
2009Q2 59 11,735,440 139,510 75,649,631 1,170
2009Q3 69 13,764,581 3,409,980 75,185,647 1,170
2009Q4 n 19,493,446 468,530 74,450,051 1,170
2010Q1 " 11,624,023 11,252,019 72,116,026 1,170
2010Q2 " 15,067,579 474,510 71,367,932 1,170
201003 78 15,718,958 103,500 70,878,953 1,170
2010Q4 88 21,941,424 2,649,223- 70,649,089 1,170
2011Q1 106 12,735,146 8,758,816 71,510,063 1,170
2011Q2 120 16,126,013 720,287 71,465,738 1,170
2011Q3 114 17,892,509 52,610 71,347,838 1,170
1011Q4 111 22,885,855 635,280- 71,156,363 1,170
2012Q1 119 13,879,760 7,051,269 70,112,375 1,166
2012Q2 109 24,100,018 170,700- 70,085,325 1,166




2012Q3 108 22,560,883 200,030- 70,296,275 1,166
201204 110 29,834,122 133,020- 70,745,225 1,166
201301 113 16,788,178 4,562,529 72,850,925 1,166
2013Q2 103 24,898,864 117,000- 73,208,375 1,166
2013Q3 111 28,538,087 10,010 73,236,325 1,166
210304 111 36,647,898 199,990- 72,934,775 1,166
201401 110 13,035,950 4,542,529 69,815,944 1,166
2014Q2 110 14,566,763 1,669,340 69,850,506 1,166
2014Q3 102 13,871,694 1,152,000 70,550,681 1,166
201404 77 42,081,819 2,156,150 71,916,469 1,166
2015Q1 54 11,237,128 20,150,803 76,731,463 1,166
2015Q2 62 16,949,341 1,075,500- 78,315,038 1,166
2015Q3 51 17,249,375 1,378,415 79,450,788 1,166
2015Q4 44 24,961,671 11,689,087 80,138,712 1,166
2016Q1 35 11,687,629 37,942,825 77,501,375 1,182
2016Q2 46 18,640,959 3,393,741 78,444,625 1,182
2016Q3 46 14,870,313 2,574,385 80,091,025 1,182
20160Q4 50 21,868,536 3,451,300 82,440,575 1,182
2017Q1 54 13,496,166 46,804,306 84,226,825 1,184
2017Q2 49 14,428,742 819,930 88,489,255 1,184
2017Q3 52 24,301,510 688,000- 93,961,415 1,184
2017Q4 62 23,263,697 742,560 100,643,305 1,184
2018Q1 65 13,042,887 46,649,565 115,186,706 1,182
2018Q2 72 17,445,528 520,420- 121,627,345 1,182
2018Q3 74 26,730,152 2,511,361- 126,617,001 1,182
201804 67 23,654,622 1,794,866- 130,155,676 1,182
201901 62 18,429,560 43,454,406 132,243,368 1,182
2019Q2 68 20,395,423 2,043,416- 132,880,079 1,182
201903 62 27,623,704 1,014,098- 132,065,807 1,182
201904 63 21,002,547 2,065,344- 129,800,554 1,182




Ll 2 51 sl el (1) 485 Galo

J W] | clad¥ a5 |

Ly L

i oy lpailiad 5 Aalaiy) il oo Jage Sl |1

(Allini, et al.,2020) Ll s LelSon 5 A0Lai) il A5 | 2

(Yamani & Hussainey,2020) Alany) laladdl 3y Gilel ja¥l s clubudl 3

(Alkurdi,et al.,2019) Alay) Hhlaal e (oK) - lady) 4

(Dey,Hossain & Rezaee,2018) Jglany) bl 5< 5 5

(2018¢eae) 5 A ALl D 3358 A5 RS LAl e g i)l Cilell oo LadY1 | 6

(Lipunga,2014) B Ol i | 7

(Mokhtar & Mellett,2013) el Al aedl) e oSl 2 Lady 3

(IFRS 7)

Tl s

leaibiad s Al jhlie ge Sase dSI el |9

(Allini, et al.,2020) Lol 5 Ll 5 A gaall Jllia &l g5 | 10

(Yamani & Hussainey,2020) Al Slalaa s oY il jal¥ s clubudl | 11

(Alkurdi,et al.,2019) Al hlaa e S Flady) [ 12

(Dey,Hossain & Rezaee,2018) Ledlininl &)l 555 oo 5 e (ol ot | 13

(2018ce2e) Al ansd oo oS gLl | 14

(Lipunga,2014) Ay Loy bl &l e oLadl | 15

(Mokhtar & Mellett,2013) L S e i Ge | 16
(IFRS 7)

%] [ ).u

( Jul o) Jhlae

O G 0 8 Sl e oLVl | 17

((Grassa, Moumen & Hussainey,2020) Juall Gy 50l el il e Ladyl | 18

(Dey,Hossain & Rezaee,2018) ASL Bsia Hhlae e Flad¥) | 19

b _ainne 3LELS ) paiuY) e 3,80 50 | 20

S @l s e oLy | 21

Adlenl U claall e gl 5 WS FLadY) | 22

ol e 38,0 5,8 e oe e slls o8 LY | 23

L s Aalal Ad@idl Labdlly s ) shll halad oo ~Ladl) | 24

Tl SHA

Leaibad 5 A sl Dl ge e se S0y el | 25

(Allini,et al.,2020) el s LedSon 5 48 puall Hlaladll A g 5use | 26

(Yamani & Hussainey,2020) Al Slalaa s laY Clel jal¥ s clubull | 27

(Alkurdi,et al.,2019) A gl Hhladll (e g g3 JS dpulial) Jilas | 28

(Dey,Hossain & Rezaee,2018) Leo )l 3l SRl e oS L) | 29

(2018022 (e JenlB) il jrw s el aial |30

(2015¢ il Ll 5 ) il e cLadyl | 31

(Lipunga,2014) AL Ol e | 32
(Mokhtar & Mellett,2013)
(IFRS 7)




