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Theory and Practice of the Leasing Contract Ending by Ownership as
Performed by the Islamic International Arab Bank in Jordan

Ay 2l o) 3gamme .
Aoyl les dxel>
@ylally Jugelt! mud Jlecl AdS

1 pale
o (o AauaS SLdadlly Agl) 3l ¥ dde Glo @yal | Condl Bugy
@Y apall CLd) 2 dGall 1A Gudal LaS F| ABLLYL el gt
A01501y deedi Hl ) Condt 10 g LS »2017 — 2013 e 5,080 o
Gle Condl Jaldly -dwedu¥ dylall 2 Sl Al 3Hla¥) ddus Gidad
Syla ¥ Adal Agaatly AoMaw¥Wiy Aygalll Olagaldl (gedl Jdally Gl Colee
Agld) 3yl WY dde yguog wIldellly Al 3yl W) dde dueg plieg (Eldelly Al
@Bl (oyal LaBle AisS) LU sl el Cond! Adbviul uBy LTl
AhuaS ddall 108 Gedald AT lo DedeMly (Eldallly dglil! 5l¥) dday AAl
Gl Condl oyl Adg N1 Tadl) el asall ELLd 2 oedul Jagdd
Jalalll JaldS 1 631 Ame g le @ylall J4S,5 o Leed] FIL (o Acgene
(LAl pde oF1 al leho Agg@alt £ LW (bSO LeS ldeltly Al Byl ¥l
Sie o Comdl Juogi LeS . ANUaiul) fually duolidt Aea) il gl ! A SUAS,
& Olalia¥! A5IS Adaill 2. mall Jugell! fuo 290 o Joall lgodl Oluays
pall Jugellt L Oldaviud) AS190 Hleiwd! Oiylal & onlelal) cuyds aleiay!
Sgdd ald IS o Qylally Aol Ald,) Olud 93 Juadd e e
CAe M ylall 2 Jagald) A lgl S JSLAL ALBLE O pdgeg
(62T ST (Lt Al Byl W (Bl 1 A Liat) OLelSY

—

407

—t'



2022 38555 62 s sl Loy

Abstract

Leasing contract ending by ownership is a contemporary
application and form of Islamic finance, which is made available as a
highly demanded service to clients by many Islamic banks in Jordan
and worldwide. This study aims to provide sufficient background on
the leasing contract ending by ownership and its application in the
Islamic International Arab Bank in Jordan from 2013 through 2017.
This study also aims to shed light on the importance of the leasing
contract ending by ownership and its applicability to Islamic banks.
Furthermore, this study emphasizes on various aspects related to the
leasing contract ending by ownership including its linguistic and
jurisprudence definitions, its legality, and its forms. In order to
conduct this study, the descriptive analytical method is used due to its
suitability in presenting the concepts of the leasing contract ending by
ownership, and determining the mechanism of applying this contract
as a form of Islamic finance in the Islamic International Arab Bank in
Jordan. This study found that banks concentrate on certain forms of
the leasing contract ending by ownership that declined its use. It is
also found that the divergence of jurisprudential opinions about the
leasing contract ending by ownership and lack of training programs
on using newly developed forms led to non-proliferation of this
contract. Based on the study findings, this study recommends
diversifying the bank’s financing forms to cover all clients’ needs
with special emphasis on training employees of the investment
departments to be updated about the evolving developments in bank
financing. In addition, enforcing the role of banks’ Shari'ah
supervisory boards through conducting seminars and conferences to

discuss the problems that face financing in Islamic banks.

Keywords: Leasing, Leasing Contract Ending by Ownership,
Adaptation of Jurisprudence
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