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- ƇǼȪǩ ǼȾȞǩ ȳǼȞǣ ȯǠȅǿǙ ǬǶǤȱǟ ǦȲŎ ɁȀǹǕ ȳǼȝȿ ǦȭǿǠȊƫǟ ȼǣ Ž ǧǟȀƢǘȵ ǦɆȶȲȝ.

- ɍǕȁȿǠǲǪǩǧǠǶȦȍǟǬǶǤȱ  ǦǶȦȍȷɀȮɅȿȌǺȲȵǬǶǤȱǟƙǪȢȲǣǦȢȱ ǬǶǤȱǟ

ǦȥǠȑɋǠǣƂǙ ǦȢȲȱǟǦɅȂɆȲƱɋǟ ȷǟ Ɓ ȸȮǩ ɄȽ ǦȢȱ ÛǬǶǤȱǟ ǢǪȮɅȿ ȷǟɀȺȝ ǬǶǤȱǟ 

ǦȢȲȱǠǣ ǦɅȂɆȲƱɍǟ ǦȪȥǿ ȴȅǙ ǬǵǠǤȱǟ ǧǠȶȲȮȱǟȿ ǦɆǵǠǪȦƫǟ.

- ȳǼøøȪǩǫǠøøƜɉǟǦøøȝɀǤȖȵɂøøȲȝȧǿȿȸøøȵȴøøǲǵȷɀøøȮǩȿǦȥǠøøȆƫǟǥǻȀøøȦȵ 

ƙøøǣ ȀȖøøȅɉǟȜøøȵȫȀøøǩȈȵǠøøȽȸøøȵȰøøȭǢøøȹǟɀƨǟǦȥǠøøȆƫ Ûȴøøȅ ȷǕȿ 

 ȷɀøȮɅ  Ȕøƪǟ ȃǠøɆȩ  ǦøȢȲȱǠǣ  ǦøɆǣȀȞȱǟ ȷɀøȮɅȿ Ȕøƪǟ 

 ȃǠɆȩ ǦȢȲȱǠǣ ǦɅȂɆȲƱɋǟ ȿǕÛǦɆȆȹȀȦȱǟȨȥȿǰȵǠȹȀǣ 

- ȴȩȀɅȈɆȶȾǪȱǟǧɍǠǵɋǟȿȏȀȞɅȿŽȰȦȅǕ ǦǶȦȎȱǟÛȤȱǘƫǟȷǟɀȺȝǡǠǪȮȱǟǕȿÛȯǠȪƫǟ

ȷǟɀȺȝǦȲŎǟȿǕÛɂȪǪȲƫǟÛȀȉǠȺȱǟ ÛǦȞǤȖȱǟÛǼȲǤȱǟÛǦȺȆȱǟǦǶȦȎȱǟȿǕ ȸȶȑ ǬǶǤȱǟ Ȝȵ 

Ȁȭǽ Ȥȱǘƫǟ ǦȺȅȿ ȀȊȺȱǟ ǦǶȦȎȱǟȿ

- ȜǪȶǪǩǦȲŎǟȰȵǠȮǣȧɀȪǵǦɆȮȲƫǟǦɅȀȮȦȱǟǫɀǶǤȲȱǥǿɀȊȺƫǟ

- ɂȲȝ ǬǵǠǤȱǟ ȷǕ ǢǪȮɅ ƙȎǺȲȵ ǬǶǤȲȱ:ǠƵǼǵǕ ǦȢȲǣ ǬǶǤȱǟ Ȁǹɇǟȿ ǦȢȲȱǠǣ  ɅȂɆȲƱɋǟǦ 

ɂȲȝÛ ɍǕ ǼɅȂɅ ǻǼȝ ǧǠȶȲȭ ȌǺȲƫǟ ȸȝ  ǦȶȲȭ .ǰȾȺȵ ɄȶȲȞȱǟ ȳǼǺǪȆƫǟ Ž ȰȪǵ ǬǶǤȱǟ 

ŽȀȞƫǟ ȯǠȶȞǪȅǙȿ ǼǵǕ ǢɆȱǠȅɉǟ ǦɆȱǠǪȱǟ Ž ǻǠȾȊǪȅɋǟ Ž ƒƫǟ ȨɆǭɀǪȱǟȿ Ž ǦȶǝǠȩ 

ǡɀȲȅǕÛȜǱǟȀƫǟ ȳǙ ȯǙ ɃǕ ) (ȿǕ ǡɀȲȅǕ ɀǱǠȮɆȉ ) (Ž ȳɀȲȞȱǟ ǦɆȹǠȆȹɋǟ ȿǕ 

ǡɀȲȅǕ ɃǕ Ÿ ɃǕ )( Ž ȳɀȲȞȱǟ ÛǦɆȝǠȶǪǱɋǟ ɄȽȿ ǥȀȥǟɀǪȵ ɂȲȝ ǨȹȀǪȹɉǟ.

- ǧɍǠȪƫǟǥǿɀȊȺƫǟŽȻǾȽǦȲŎǟɍȀņǤȞǩ ɍǙȸȝǒǟǿǓǠŏǠǶȍǕ 

- ȨƷǦǞɆƬȀɅȀǶǪȱǟǒǟȀǱǙȐȞǣǧɎɅǼȞǪȱǟǦɆȲȮȊȱǟɂȲȝǥǻǠƫǟǦȵņǼȪƫǟƓȵȳȂȱ

ȀȵɉǟȷȿǻȃǠȆƫǟɁɀǪǶƞțɀȑɀƫǟ

- ȰȅȀǩ ǫǠƜɉǟ ɂȲȝ ǼɅƎȱǟ ƆȿȀǪȮȱɋǟ ƃǠǪȱǟ:

 remah@remahtrainingjo.com  ȿǕ    khalidk51@hotmail.com

ƂǙ ȷǟɀȺȞȱǟ ɃǼɅƎȱǟ :țǿǠȉ ȂȹǻǿǠƨǟ ȷǠȶȝ ȷǻǿɉǟ 

ȤǩǠȽ00962799424774   ȿǕ00962795156512

Ȝȩɀȵ ǦȲŎǟ:www.remahtrainingjo.com 

mailto:%20%20أو%20%20%20%20khalidk51@hotmail.com
mailto:%20%20أو%20%20%20%20khalidk51@hotmail.com
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ùãíĆ;Čö-\;¡á\Ćîd;k]ý]Ĉeõ\;ČĈØ]âõ\;U;

;

¶ ǥǼȝǠȩ ISI ǦɅȂɆȱǠƫǟ  ɂȲȝ Ȝȩɀƫǟ: 

//isindixing.com/isi/journaldetails.php ?  :http

¶ ǥǼȝǠȩ ebsco  ǦɆȮɅȀȵɉǟ ɂȲȝ Ȝȩɀƫǟ: http /www. ebsco.com    

¶ ǥǼȝǠȩ  ǦɆȹǠƫɍǟ ɂȲȝ Ȝȩɀƫǟ :

: 

¶ ȫȀƮ ǬǶǤȱǟ ɄȶȲȞȱǟ ȰǱɀǱ ǿɍɀȮȅ  ɂȲȝ Ȝȩɀƫǟ :

:

¶ ǥǼȝǠȩ ǥǼǱǟɀǪƫǟ ɂȲȝ Ȝȩɀƫǟ // 

¶ ǥǼȝǠȩ ǧǠȹǠɆǣ ȰȾȺƫǟ  www.almanhal.com          

¶ ǥǼȝǠȩ   ɂȲȝ Ȝȩɀƫǟ :  

¶ ǥǼȝǠȩ ǦȥȀȞȵ ɂȲȝ Ȝȩɀƫǟ: http//www.maarifa.com  

¶ ǥǼȝǠȩ Ǧǣǟɀǣ ǡǠǪȮȱǟ ɄȶȲȞȱǟ :http//www.theleambook.com 

¶ ȰȵǠȞȵ ƘǭǖǪȱǟ ÛŸȀȞȱǟ ǥǼȝǠȩ ǧǠȹǠɆǤȱǟ ȞȱǟǦɆǣȀ ǦɆȶȩȀȱǟ )ȤɆȅǿǕ (. 

¶ ǧǠȹǠɆǣ ǥǼȝǠȩ  

 

¶  ǥǼȝǠȩ  ȤɆȅǿǕ. 

  

http://mandumah.com/
http://www.almanhal.com/
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(The impact of the Covid-19 pandemic crisis on the 

organizational and financial performance of Amazon) 
 

A.Prof.D. Firas Hussain Alwan, 

A.Lec. Najm Suhail Najm 

A.Lec. Mahdi Khalaf Ali  

College of Administration and Economics, Tikrit University 

 

Abstract  

The study aims to identify the impact of the Covid-19  

pandemic crisis on the organizational and financial performance of 

Amazon; The problem of the study was that the various Amazon 

company, as one of the local and international organizations, faced a 

severe crisis due to the Covid-19   virus, which led the organizations 

to adopt different strategies to overcome this crisis and raise the level 

of their performance on the financial and organizational level; The 

importance of the study stems from the fact that it sheds light on a 

vital and important topic for various community organizations; The 

data of the study was collected from the companyôs website, which 

shows the nature of its organizational performance and the financial 

indicators that show the companyôs financial performance. It is taken 

by analysis to show the impact of the crisis on performance. 

The study reached several conclusions, the most important of 

which are: Amazon was able to deal with the Covid-19   pandemic 

and transform it from an economic crisis into an investment 

opportunity that made progress in performance at the organizational 

and financial levels. The study recommended the need to open various 

organizations with the changes taking place in the external 

environment and to try to harness their potential and resources to 

transform crises into opportunities for success. 

Keywords: crisis, Covid-19, organizational performance, financial 

performance. 
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ǦȵǼȪƫǟ 

 ȿǟ ǠȾȵǼȪǩ Ž ȴȾȆǩ Ɣȱǟ ǦɆǞɆǤȱǟ ǧǠǤȲȪǪȱǟȿ ǧǟǿɀȖǪȱǟ ȸȵ ǼɅǼȞȱǟ ǧǠȶȚȺƫǟ ȼǱǟɀǩ

 ǦɆǞɆǤȱǟ ǧǟƘȢǪȱǟȿ ǧǠǤȲȪǪȱǟ ȻǾȽ ȰȎǩ Ǽȩȿ ÛǠȾȲȶȝ ȧǟɀȅǟ Ž ǠȾȞǱǟȀǩȿ ǠȽǿǠȆƲǠǣ ǢȆǪǩ

 ȬȲǩ ǦȲƤ ȸȵȿ ÛȼǝǿǠȕȿ ǦɅǼǱ ǥǿɀȎǣ ǠȾȞȵ ȰȵǠȞǪȱǟ ǢǱɀǪȆǩ Ƃǟ ǧǠȵȁɍǟ Ǽǵ Ƃǟ

ǫǟǼǵɍǟ  ƁǠȞȱǟ ȯȿǻ ȜɆƤ ɂȲȝ ǠƬɎȒǣ ǨȪȱǟ Ɣȱǟ Ǡȹȿǿɀȭ ǦǶǝǠǱ ȼǣ ǨǤǤȆǩǠȵ ǧǠȵȁɍǟȿ

 ȯɎǹ ȸȵ ȰȶȞȱǟ ȷǟǼɆȵ Ž ɄȩȀȱǟȿ ȳǼȪǪȱǟ ǠȾȺȵ ǦȝǼǤƫǟ ǢɆȎȹ ȷǠȮȥ ǠőǠȶȚȺȵ ȤȲǪǺƞȿ

 ȸȵȿ ÛǠȾȞȵ ȰȵǠȞǪȲȱ ǧǠȹǠȮȵɍǟ ǦȥǠȭ ƘǺȆǩȿ ǦȺȽǟȀȱǟ ǦȲǵȀƫǟ ǧǠǤȲȖǪƫ ǦȞɅȀȆȱǟ ǦǣǠǲǪȅɍǟ

ȵǟ ǦȭȀȉ ǧǠȶȚȺƫǟ ȬȲǩ ƙǣ ƙɅɀǪȆƫǟ ɂȲȝ ǄǠșɀǶȲȵȿ ǄǟƘǤȭ ǄǠȵǼȪǩ ǨȪȪǵ Ɣȱǟ ǦɅǿǠǲǪȱǟ ȷȿȁǠ

 ǠȾǵǠǣǿǟȿ ǠőǠȞɆǤȵ ɁɀǪȆȵ ɂȲȝȿ ǦȵǠȝ ǥǿɀȎǣ ǠȾǝǟǻǟ ɂȲȝ ȄȮȞȹǟ ɃǾȱǟȿ ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ

 ǠőǟȀȉǘȵ ȼȺɆǤǩ ɃǾȱǟȿ ÛǠȾǪȪǤȅ Ɣȱǟ ǧǟȀǪȦȱǠǣ ǦȹǿǠȪȵ Ǡȹȿǿɀȭ ǦǶǝǠǱ ǥȀǪȥ Ž ǦȪȪǶǪƫǟ

ǠȪȵ ǥƘǹɍǟ ǦǭɎǮȱǟ ǧǟɀȺȆȲȱ ǦɆȱǠƫǟ ȷȿȂȵǟ ȼǪȪȪǵǠȵ ȬȱǾȱ ȣǠȒɅ ÛǦȪǣǠȆȱǟ ǧǟɀȺȆȱǠǣ Ǧȹǿ

 ǦȱǠȶȞȱǟ ȴǲǵȿ ƙȲȵǠȞȱǟ ǢɅǿǼǩȿ ȀɅɀȖǩ ǰȵǟȀǣȿ ȸǝǠǣȂȱǟ Ǡȑǿȿ ǧǠɆȲȶȞȱǟ ɁɀǪȆȵ ɂȲȝ

 ǧǟƘȢǪȱǟ Ȝȵ ȰȵǠȞǪȲȱ ǦɆȶɆȚȺǪȱǟ ǧǠǤȲȖǪƫǟ ǦȥǠȭ ǦǞɆő Ȝȵ ǥƘǹɍǟ ǥȀǪȦȱǟ Ž ǦȵǼȪǪȆƫǟ

  .ǠȾȺȵ ǥǻǠȦǪȅɍǟȿ ǦɆǞɆǤȱǟ 

Ǥƫǟ Ƃǟ ǬǶǤȱǟ ȴɆȆȪǩ Ź Ǽȩȿ Ž ÛǬǶǤȱǟ ǦɆǲȾȺȵ Üȯȿɍǟ ǬǶǤƫǟ :ǦɆȱǠǪȱǟ ǬǵǠ

 ǒǟǻɍǟ Ǵȑȿ ǼȪȥ ÜǬȱǠǮȱǟ ǬǶǤƫǟ Ǡȵǟ ÛǠȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ ÜƆǠǮȱǟ ǬǶǤƫǟ ȯȿǠȺǩ ƙǵ

 ǦȖǣǟȀȱǟ ǦɅȀȚȺȱǟ ǦȩɎȞȱǟ ǄǠȑȀȞǪȆȵ ÜȜǣǟȀȱǟ ǬǶǤƫǟ ǒǠǱ Ǽȩȿ ǦȭȀȊȲȱ ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ

Ǫȅɍǟ ÜȄȵǠƪǟ ǬǶǤƫǟ ȳǼȪɅ ɃǾȱǟ Ǩȩɀȱǟ Ž ÛǧǟƘȢǪƫǟ ƙǣ ǠȾȵǼȩ Ɣȱǟ ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺ

.ǬǶǤȱǟ 

ǕǦȅǟǿǼȱǟ ǦȲȮȊȵ :Ǆɍȿ 

 ȷǠȭȿ ȼǩǠȝǠȖȩ ȤȲǪǺƞ ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ ȰɆȖȞǪǣ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ ǨǤǤȆǩ

 ƙǣ ȸȵȿ ÜțǠȖȪȱǟ ǟǾȽ ȸȶȑ ǦȲȵǠȞȱǟ ǧǠȶȚȺƫǟȿ ǥǿǠǲǪȱǟ țǠȖȪȱ ȀǭǖǪȱǟ ȸȵ Ǝȭɍǟ ǢɆȎȺȱǟ

ƘǤȭ ȰȮȊǣ ǧȀǭǖǩ Ɣȱǟ ǦɅǿǠǲǪȱǟ ȷȿȂȵǟ ǦȭȀȉ ǧǠȶȚȺƫǟ ȬȲǩ ȸȝ ȴǱǠȺȱǟ ɄƫǠȞȱǟ ȜǱǟȀǪȱǠǣ 

 ȯȿǻ ȤȲǪƯ ƙǣǠȵ ǦȭȀƩǟ ǼɆɆȪǩ ǦǲɆǪȹ ǠőǠɆȱǠȞȥȿ ǠȾǪȖȊȹǟ ȸȵ ƘǮȭ ǧǼɆȪȥ ÛǦǶǝǠƨǟ ȻǾȽ

  .ǠȾǵǠǣǿǟȿ ǠőǠȞɆǤȵ ȴǲǵ ɂȲȝ ȄȮȞȹǟ ɃǾȱǟȿ ÛƁǠȞȱǟ 

 :ǦɆǩɍǟ ǧɍǗǠȆǪȱǟ ƇǼȪǩ ȯɎǹ ȸȵ ǦȅǟǿǼȱǟ ǦȲȮȊȵ ǼɅǼƠ ȴǪɅ Ȭȱǽ ɂȲȝ ăǒǠȺǣȿ 



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
26 

м-  ǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ Ƙǭǖǩ ɁǼȵ.ǦȭȀȊȲȱ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿ 

н- .ǦȭȀȊȲȱ ƃǠƫǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ Ƙǭǖǩ ɁǼȵ 

о- .Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ ǒǟȀǱ ȸȵ ǦȲȍǠƩǟ ǧǟƘȢǪȱǟ Ȝȵ ȷȿȂȵǟ ǦȭȀȉ ɄȕǠȞǩ ɁǼȵ 

ǦȅǟǿǼȱǟ ǦɆƵǟ :ǄǠɆȹǠǭ 

 ǻǟȀȥɍǟ Ȝȩǟȿ Ž ǼǲǪȆȵȿ ȴȾȵȿ ɃɀɆǵ țɀȑɀƫ ǠƬȿǠȺǩ ȸȵ ǦȅǟǿǼȱǟ ǦɆƵǟ ȜǤȺǩ

 ǧǠȶȚȺƫǟȿ ǥȀȉǠǤȵ Ƙȡȿ ǥȀȉǠǤȵ ǥǿɀȎǣ ǦǶǝǠƨǠǣ ǧȀǭǖǩ Ɣȱǟ ÛȷȿȂȵǟ ǦȭȀȉ ǠȾȺɆǣ ȸȵȿ

 țǠȖȩ Ž ȰȶȞǩ Ɣȱǟ ǦɆƫǠȞȱǟ ǧǠȶȚȺƫǟ Ǽǵǟ ǠȾǪȦȎǣȿ ÛƃǠƫǟȿ ɄȶɆȚȺǪȱǟ ǠȾǝǟǻǟ ɂȲȝ ȄȮȞȹǟȿ

 ȰǤȅ ȷǠɆǤȱ ǦȅǟǿǼȱǟ ȬȱǾȭ ɂȞȆǩȿ ÛǠȾǝǟǻǟ ǧǠȩɀȞȵ ɂȲȝ ȣɀȩɀȱǟ Ȁȵɍǟ ǢȲȖǩ ǧǠȵǼƪǟ

ȵǟȿ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ȝȵ ȷȿȂȵǟ ɄȕǠȞǩ ǄǠǵǠƱ ǠƬ ȨȪƠ ǦɅǿǠȶǮǪȅǟ ǦȍȀȦȱ ǠȾȲɅɀƠ ǦɆȹǠȮ

 .ǠőǟȁǠƱǟ ȰǲȆȱ ȣǠȒɅ ȰȶȞȱǟ ȧɀȅ Ž ǄǟƘǤȭ 

ǦȅǟǿǼȱǟ ȣǟǼȽǟ :ǄǠǮȱǠǭ 

 Ǧȵȁɍǟ ȯɎǹ ȸȵ Ǡȹȿǿɀȭ ǦǶǝǠǱ ȼǪǭǼǵǟ ɃǾȱǟ Ȁǭɍǟ ɂȲȝ ȣȀȞǪȲȱ ǦȅǟǿǼȱǟ ȣǼő

 ǧǠȶȚȺƫǠǣ ǟǼǵ Ǡư ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ ƙɅǟȀȉ ǨȲȖȝȿ Ǡŏ ǨǤǤȆǩ Ɣȱǟ

 ǦȅǟǿǼȱǟ ȯȿǠƠ ȣǟǼȽǟ ǥǼȝ ƃǠǪȱǟȿ ÜǠȾɆȲȝ ǢȲȢǪȱǟȿ ǠȾǪȾǱǟɀƫ ȧȀȖȱǟ ȤȲǪƯ țǠǤǩɋ

:ǠȾȪɆȪƠ 

м- .ǦȭȀȊȲȱ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ Ƙǭǖǩ ɂȲȝ ȣȀȞǪȱǟ 

н- .ǦȭȀȊȲȱ ƃǠƫǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ Ƙǭǖǩ ɂȲȝ ȣȀȞǪȱǟ 

о- ǦȲȍǠƩǟ ǧǟƘȢǪȱǟ Ȝȵ ȷȿȂȵǟ ǦȭȀȉ ɄȕǠȞǩ ɂȲȝ ȣȀȞǪȱǟ  ǦǶǝǠǱ Ǧȵȁǟ ǒǟȀǱ ȸȵ

.Ǡȹȿǿɀȭ 

п-  ǦǶǝǠǱ Ȱș Ž ǠȾǝǟǻǟ ƙȆƠ Ž ȴȾȆǩȿ ǧǠȶȚȺƫǟ țǟɀȹǟ ȤȲǪƯ ȳǼơ ǰǝǠǪȹ ƇǼȪǩ

.Ǡȹȿǿɀȭ 

 ǦȅǟǿǼȱǟ ǧǠɆȑȀȥ :ǄǠȞǣǟǿ 

:ƃǠǪȱǠȭȿ ǥǼǵǟȿ ǦɆȆɆǝǿ ǦɆȑȀȥ ɂȲȝ ǦȅǟǿǼȱǟ ȳɀȪǩ 

Ǖ .  ǦȭȀȊȱ ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁɉ ɃɀȺȞȵ Ƙǭǖǩ ǼǱɀɅ ɍ

ȷȿȂȵǟ. 

 



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
27 

ɄȑȀȦȱǟ ǬǶǤȱǟ ȔȖƯ :ǄǠȆȵǠǹ 

) ȴȩǿ ȰȮȉмǬǶǤȲȱ ɄȑȀȦȱǟ ȔȖǺƫǟ ( 

 
 
 
 
 
 
 
 
 
 

 

 

 

 
 
 

ƆǠǮȱǟ ǬǶǤƫǟ 

Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁǟ 

ǦǶǝǠǱ ǨǤǤȆǩ  Ǡȹȿǿɀȭǣ ǬɆǵ ,ɄƫǠȞȱǟȿ ɄȲǂǟ ǼɆȞȎȱǟ ɂȲȝ ǦȦȲǪƯ ǧǠɆȝǟǼǪ

 ǦɆȅǠɆȆȱǟȿ ǦɅǻǠȎǪȩɍǟ ȸɅǻǠɆƫǟ Ž ƘǭǖǪȱǟ ǥǼǵȿ ɁǼȵ ȯɀǵ ǧǠȾǱɀǪȱǟȿ ǒǟǿɇǟ ǨȦȲǪǹǟ

ȿ ,ǦɆȵɀɆȱǟ ƙȺȕǟɀƫǟ ǥǠɆǵ ȄƢ Ɣȱǟ ǧǠȝǠȖȪȱǟ Ȱȭ ǨȱǠȕ ǠőǠɆȝǟǼǩ ȷǟ Ȱǣ ,ǦɆȝǠȶǪǱɍǟ

 ȃȿƘȥ ȏȀȵ ǿǠȊǪȹǟ ǒǟɀǪǵɍ  ǦȩɀǤȆȵ Ƙȡȿ ǦȵǿǠȍ ǧǟǒǟȀǱǙ ǧǠȵɀȮƩǟ ǧǾơǟ ǬɆǵ

 ȧɎȡǙ Ȝȵ Û ȰȵǠȭ ȼǤȉ ǻȿǼȆȵ ȨɅȀȕ ƂǙ ǥǠɆƩǟ ǨȲȍȿ ÛǧǟǒǟȀǱɋǟ ȻǾƬ ǦǲɆǪȹ ,Ǡȹȿǿɀȭ

 Ž ǫǼƷ Ɓ ,ȷǟǼȲǤȱǟ ȸȵ ǼɅǼȞȱǟ Ž ǦɅǿǾƨǟ ǧɎǹǼǪȱǟ ȻǾȽ ȰǮȵ ǨǭǼǵ ȷǕ ǦɅȀȊǤȱǟ ǸɅǿǠǩ

 ,ȸȵȂȱǟ ȸȵ ǥƘȎȪȱǟ ǥȀǪȦȱǟ ȻǾȽ ȰǮȵ Žȿ ȧǠȖȺȱǟ ǟǾȽ ɂȲȝ ǦǶȎȱǟ ȴȅǠǣ ƙȺȕǟɀƫǟ ǥǠɆǵ

ȴȾȲǹǻ ǿǼȎȵ ȯǠȶȞȱǟ ȸȵ ƙɅɎƫǟ ǼȪȥ Û ƁǠȞȱǟ Ž ǦȵǟȀȍ ȀǮȭɉǟ Ǡƞǿȿ ƎȭǕ ȧɎȡɋ ǦǲɆǪȹ. 

  

ϝжмϼмЪ ϣϲϚϝϮ ϣвϾϜ 

свтДжϦЮϜ ̭ϜϸъϜ сЮϝвЮϜ ̭ϜϸъϜ 

дмϠϾЮϜ ϝЎϼ 

ϜϣтвтДжϦЮϜ ϤϝтЯвЛЮ 

дтЯвϝЛЮϜ ϼтмАϦ 

 ϤϜϼтПϦЯЮ ϔтлϦЮϜ

ϣтЯϠЧϦЂвЮϜ 

ϣтЪЯвЮϜ Фϲ пЯК ϸϚϝЛЮϜ 

ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ 

алЂЮϜ ϼЛЂ 
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 :ǄɍȿǟǧǠȵȁɍǟ ǥǿǟǻǟ ȰǵǟȀȵ 

ɅǠȥ Ǧȵȁǟ ȰɆȲǶǪȱ ȻǿɀȖǩȿ ȼǝɀȊȹ Ƃǟ ǧǻǕ Ɣȱǟ ȼǩǠǤǤȆȵ ǬɆǵ ȸȵ Ǡȹȿǿɀȭ ȃȿȀ

 Ƃǟ ɍɀȍȿ  ƃȿǼȱǟ ȜȶǪŎǟ ɂȲȝ ǒǠǣɀȱǟ ǠȾȦȲǹ Ɣȱǟ ǧǠɆȝǟǼǪȱǟȿ ǿǠǭɇǠǣ ǟǿȿȀȵ ȼȶȩǠȦǩȿ

 ȁȿǠǲǪȱ ǠȹȿȀȭ ȃȿȀɅǠȥ ǦǶǝǠǱ ǦȾǱǟɀȵ Ž ǧǠȵɀȮƩǟ ǠőǾơǟ Ɣȱǟ ǧǟǒǟȀǱɋǟȿ ȯɀȲƩǟ

Ǡȵȁɍǟ ǥǿǟǻǟ ȰǵǟȀȵ ƙǮǵǠǤȱǟ ȴȆȩ ǬɆǵ ,Ǧȵȁɍǟ ȻǾȽ:ƃǠǪȱǟ ɀǶȺȱǟ ɂȲȝ ǧ 

. Ƃȿɍǟ ǦȲǵȀƫǟ ǧǟǿǠȉǟ ǠȾȝɀȩȿ ȰǤȩ ǧǠȵȁɍǟ ȰȅȀǩ :ǿǟǾȹɍǟ ǧǟǿǠȉǟ ȣǠȊǪȭǟ :

 ǘǤȺǪȱǟ ƗȞǩ ǿǟǾȹɍǟ ǧǟǿǠȉǟ ȌɆǺȊǩȿ ȣǠȊǪȭǟȿ ,ǠȾȝɀȩȿ ȯǠȶǪǵǠǣ ǜǤȺǩ ǿǟǾȹǟ

 ȬȲǪȱ ȻǠǤǪȹɍǟ ȳǼȝ ǢǤȆǣ ǧǠȵȁɍǟ ǫǼƠȿ ,Ǡȵ Ǧȵȁǟ țɀȩȿ ȏǟȀȝǟȿ ǧǟȀȉǘƞ

.ǧǟǿǠȉɍǟ

. ǦɆȹǠǮȱǟ ǦȲǵȀƫǟȅɍǟ : ȰȵǠȞǪȲȱ ȨǤȆƫǟ ƘȒǶǪȱǟȿ ȰȵǠȞǪȱǠǣ ȰǮȶǪǩȿ :ǦɅǠȩɀȱǟȿ ǻǟǼȞǪ

 , ǴȵǠȅ) ǠȽǿǠǭǟ ȸȵ ȰɆȲȪǪȱǟ ȿǟ Ǧȵȁɍǟ țɀȩȿ ȸȵ ǼƩǟ ȣǼŏ ,ǦȞȩɀǪƫǟ Ǧȵȁɍǟ Ȝȵ

 : ƎȶȆɅǻ Žȿ ,(  ȷǠȽȿȿ ǦȺɅǼȵ Ž Ǡȹȿǿɀȭ ȃȿƘȥ ȏȀȵ ɄȊȦǩ

ȿȿ ǦȺɅǼȵ ǦɆȺɆȎȱǟ ǦȵɀȮƩǟ ǨȞȑȿ ȼȆȦȹ ȳǠȞȱǟ ȸȵ ȀɅǠȺɅ Žȿ .ǦɆȺɆȎȱǟ ȷǠȽ

 ǧǾȦȹ Û ɁȀǹǕ ǧǠȞȕǠȪȵ Žȿ  ȧɎȡɋǟ ǨƠ ǦȞȕǠȪƫǟ Ž ɁȀǹɉǟ ǦɆȆɆǝȀȱǟ ȷǼƫǟȿ

 ȧɎȡǙȿ ȜȹǠȎƫǟ ȧɎȡǙ Ȭȱǽ Ž Ǡƞ Û ǠńȎɆȎǹ ǦȶȶȎȵ ƘǣǟǼǩ ǦɆȺɆȎȱǟ ǦȵɀȮƩǟ

 ȀɅǟƎȥ Žȿ .ȏȀƫǟ ǿǠȊǪȹǟ ȸȵ ǼǶȲȱ ǦȭȀƩǟ ǼɆɆȪǩ ȿǕ ȧɎȡǙ ȄɆȱ ȸȮȱȿ Û ȃǿǟǼƫǟ

ȵ ȷǠȝȀȅȿ ǿǠȊǪȹɍǟ Ž ȃȿƘȦȱǟ ȀȶǪȅǟ Û ǨȺȲȝǕ Û ȃǿǠȵ Ž .ɁȀǹǕ ȷǟǼȲǣ Ž ȀȾș Ǡ

 ǼɆȥɀȭ ɄȊȦǩ ȷǕ ǦɆƫǠȞȱǟ ǦǶȎȱǟ ǦȶȚȺȵ-  .ǦɆƫǠȝ ǦǶǝǠǱ 

. ǦǮȱǠǮȱǟ ǦȲǵȀƫǟ ȴȩǠȦǩ ȷȿǻ ǦȱɀȲɆƩǠǣ ȰǮȶǪǩȿ :ǠȾȺȵ ǼƩǟȿ ǿǟȀȑɍǟ ǒǟɀǪǵǟ :

 ,ȀǝǠȆƪǟ ȰɆȲȪǪȱ Ǧȵȁɍǟ ȸȝ ǦƟǠȺȱǟ ǿǠǭɍǟ ǒǟɀǪǵǟ ȯɎǹ ȸȵ ,ǠȽǿǠȊǪȹǟȿ Ǧȵȁɍǟ

ȵ ǧǟȀɅǼȪǩ ǨǩȿǠȦǩ ǬɆǵ ȸȵ ƘǤȭ ȰȮȊǣ ǦɅǟǼǤȱǟ Ž ǧǠɆȥɀȱǟ ȯǼȞ ƂǙ ĕ

 ƂǙ ȰȎɅ Ǽȩ ǧǠɆȥɀȱǟ ȯǼȞȵ ȷǕ ǒǠȶȲȞȱǟ ɂȝǻǟȿ Ûĕ ȃǿǠȵ ȰǝǟȿǕ Ž . ĕ

 ) :.(

. ǦȞǣǟȀȱǟ ǦȲǵȀƫǟ ǦǤǤȆƫǟ ȰȵǟɀȞȱǟ ɂȉɎǪǩ ǦȲǵȀƫǟ ȻǾȽ Ž :ȓǠȊȺȱǟ ǥǻǠȞǪȅǟ :

ȁɍǟ ȰǤȩ ȼɆȲȝ ǨȹǠȭ Ǡȵ Ƃǟ țǠȑȿɍǟ ǻɀȞǩȿ ,ǦȵȁɎȱ ǧǠɅɀǪȆȵ ǥǻǠȞǪȅǟȿ ,Ǧȵ

) ,ɄȞɆǤȖȱǟ ȷȁǟɀǪȱǟ ǥǻǠȝǟȿ ȓǠȊȺȱǟǦǣǠǤǹ , : ȷǙ ƙǮǵǠǤȱǟ ɁȀɅȿ ,(
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 ǰǝǠǪȺȱǟȿ Û ǦȲȽǾȵ ǠȽǠȹǼȾȉ Ɣȱǟ ǧɎǹǼǪȱǟ ȴǲǵȿ ǦȞɆǤȕ-  ǦɆȝǠȶǪǱɍǟ

 ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟȿ-  ȸȝ ǦɆǲȾȺȵ ǧǠɅǟȿǿ ǼǱɀǩ ɍ .ǦȞȩɀǪȵ Ƙȡ ȯǟȂǩ ɍ

ȂɅ ɍ Ûȷɇǟ Ɠǵ ǧǼȽɀȉ Ɣȱǟ ǧǠɆȝǟǼǪȱǟ ȸȵ ǦɆȞȩǟȿ ǦȖǹ ɁȀȹ ȷǕ ǠȺɆȲȝ ƙȞǪɅ ȯǟ

 ȷǕ ǴǱȀƫǟ Ƙȡ ȸȵ ȃȿƘȥ Ȝȵ ȈɅǠȞǪȹ ȤɆȭ ȴȲȞǪȹ ȷǕ ȸȮƹ ȤɆȭ ǻǼƠ ȷǕ ǠŒǖȉ

.ǢɅȀȩ Ǩȩȿ Ž ɄȦǪƸ :Ǧȵȁɍǟ ǥǿǟǻǟ ȰǵǟȀȵ ǴȑɀɅ ƃǠǪȱǟ ȰȮȊȱǟȿ

) ȴȩǿ ȰȮȉǦȵȁɍǟ ǥǿǟǻǟ ȰǵǟȀȵ ( 

 

 

 

 

 

 

 

 

 

 

),ɃȿɎȶƩǟ ǻǠȉǿ :ǿǼȎƫǟ1995ȵȁɉǟ ǦȾǱǟɀƫ ȔɆȖǺǪȱǟ ,( ǦǤǪȮȵ ,ȀȎȵ ǧȂȽ ǫǿǟɀȭ ǥȀȊȝ :ǧǠ

 ȋ ,Ȅƽ ƙȝ47. 

 

 :ǄǠɆȹǠǭǦǣǠǲǪȅǟ ȷȿȁǠȵǟ ǦȭȀȉ  øȱ 

 ǧǠȞȶǪŎǟȿ ǻǟȀȥɊȱ ǧǠȵǼƪǟ ȸȵ ǼɅǼȞȱǟ ȷȿȁǠȵǟ ǦȭȀȉ ǨȵǼȩ  ǦǶǝǠǱ ȯɎǹ ,

ǠȾȺȵ :ɄȲɅ Ǡȵ 

.  ǢɆȲǵȿ ǦɆȱƕƫǟ ǦɆǝǟǾȢȱǟ ǻǟɀƫǟ ȰǮȵ ǦɆȅǠȅɉǟ ǻǟɀƫǟ ȰɆȍɀǪȱ ǦɅɀȱȿɉǟ ǒǠȖȝǙ

 ȯǠȦȕɉǟ ǧǠǲǪȺƫǟ ɂȲȝ ȯɀȎƩǟ ȸȵ ȋǠǺȉɉǟ ȸȮȶǪɅ Ɠǵ ǦɆǤȖȱǟ ǧǟǻǟǼȵɋǟȿ

.ȷǠȵǖǣ ǠȾɆȱǙ ȷɀǱǠǪƷ Ɣȱǟ

 ȣǠȊǪȭǟ

ǿǟǾȹɍǟ ǧǟǿǠȉǟ 

 ǻǟǼȞǪȅɍǟ

ǦɅǠȩɀȱǟȿ 

 ǒǟɀǪǵǟ

 ȿǟ ǿǟȀȑɍǟ

 ǥǻǠȞǪȅǟ

ȓǠȊȺȱǟ 

ȴȲȞǪȱǟ 

Ǧȵȁɍǟ 
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.  ǧǠȝƎǪȱǟ Ȭȱǽ Ž Ǡƞ Û ǦɆȞȶǪŎǟ ǧǠȆȅǘƫǟȿ ǦɆƜȀȱǟ Ƙȡ ǦɆȲǂǟ ǧǠȶȚȺȶȲȱ țƎǪȱǟ

ȝƎǩ ǼȪȱ .ȷǠȮȆȱǟ ȸȵ ǦȦɆȞȒȱǟ ǧǠǞȦȱǟ ȴȝǼȱ ǦɅǼȪȺȱǟ ȷȿȁǠȵǟ Ǩ  øǣ 

 ƂǙ ǦǤǱȿ  ȸȆȱǟ ǿǠǤȭ ȸȵ ȿ Û ǠńɆǤȕ ȀȖǺȲȱ ƙȑȀȞƫǟ ȋǠǺȉɉǟȿ 

 ȜɆƤ ǦȭǿǠȊȵ ȷǠȶȒȱ ȸȖȺȉǟȿ Ž ǦɆȶɆȲȞǩ ǦȪȖȺȵ Ǝȭɉ ȯɀȶƮ ȀǩɀɆǤȶȭ ȁǠȾǱ

 ȷȿȁǠȵǕ ǨȎȎǹ Ǡȶȭ .ǨȹȀǪȹɋǟ Ǝȝ ȴȲȞǪȱǟ Ž ǡɎȖȱǟ  ƗɆȱȀǪȅǙ ȼɆȺǱ ȷɀɆȲȵ

 ǧǠȆȅǘƫǟȿ ƆǠȖɅƎȱǟ Ȁƥɉǟ ǢɆȲȎȱǟ Ȭȱǽ Ž Ǡƞ Û ǥǼǶǪƫǟ ǦȮȲȶƫǟ Ž ǧǠȶȚȺƫ

Ȳǂǟ.ǦɆ

.  ǻǟǼȝɋǟ ǧǠȆȲǱȿ ǨȹȀǪȹɋǟ Ǝȝ ȀǩɀɆǤȶȮȱǟ ȳɀȲȝ ǧǟǿȿǻ ƂǙ ƆǠŎǟ ȯɀȍɀȱǟ Ƙȥɀǩ

 ǿǠǤǪǹɍ  ȯɎǹ ȸȵ ǯǠǪƮ ǢȱǠȕ Ƀɉ ǨȹȀǪȹɋǟ Ǝȝ

.

.  ǧǠȶȚȺȵȿ ǦɆƜȀȱǟ Ƙȡ ǧǠȶȚȺƫǟ ȴȝǼȱ ǠȺɅǼȱ ȁǠƱɋǟ ǦȮǤȉ ȸȵ ǥǻǠȦǪȅɍǟ

ȵǠȵɉǟ ȓɀȖƪǟ Ž ǦǭǠȡɋǟ Û ȰǩǠɆȅ ǦȪȖȺȵ Ž .ȏȀƫǟ ɄȊȦǪȱ ǦɆȱǟȿ ǧǠȩǠȖǤǣ țƎǪ

ȿ ǠɅǟǼƬǟƫǟǼȝǠȆǥ  ɂȲȝ ȀȍǠȺȞȱǟ ǒǟȀȉ Ž Û ɄƫǠȞȱǟ ǼɆȞȎȱǟ ɂȲȝ .

 ǠȶȭȝƎǩȷȿȁǠȵǟ ǦȭȀȉ Ǩ  ƙɅɎƞǧǠȵȂȲǪȆƫǟ -  ǦɆǤȖȱǟ ȯȂȞȱǟ ǧɍǼǣ ȰǮȵ

 ǦɆǤȖȱǟ ǧǠȵȂȲǪȆƫǟȿ ǥǼǵǟȿ ǥȀƫ ȳǼǺǪȆǩ Ɣȱǟ ǧǟȁǠȦȪȱǟȿ ǦɆȩǟɀȱǟ ǦȞȺȩɉǟȿ

ǟ ɁȀǹɉ- .ǦɆǶȎȱǟ ǦɅǠȝȀȱǟ ɄȎȎǺǪƫ

.  ǦȶɆȪǣ ǿǟɀƨǟ Ž ǥƘȢȎȱǟ ȯǠȶȝɉǟ ǦǭǠȡǙ ȧȿǼȺȍ ȧɎȕǙ  ƇǼȪǪȱ ǿɍȿǻ ƙɅɎȵ

 ǢȲȢǪȲȱ ǥǼȝǠȆȵ ƂǙ ǯǠǪƠ Ɣȱǟ ȰǩǠɆȅ ǦȪȖȺȵ Ž ǥƘȢȎȱǟ ǧǠȭȀȊȲȱ ǦɅǼȪȹ ǴȺȵ

 øǣ ǦȪȲȞǪƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠɅǼǶǪȱǟ ɂȲȝ ȴȝǼȹ Û Ȭȱǽ ƂǙ ǦȥǠȑɋǠǣ .

ǪȆƫ ǿǠƶɋǟ.ȷȿȁǠȵǕ ǠȾȮȲǪƢ Ɣȱǟ ƆǠǤƫǟ Ž ȀǱǠǪƫǟȿ ȴȝǠȖƫǟ ɃȀǱǖ

.  ǥǿǻǠǤȵ ȧɎȕǙ  ǫǠƜǕ ȜɅȀȆǪȱ ǦɆȎɆǺȊǪȱǟ Û ǟǾȽ ȸȵ ǒȂǲȭ .

 ȻǿǼȩ ƃȿǕ ǿǠȶǮǪȅǠǣ ȳȂǪȲȹ  ǿǠȮǪǣɍǟȿ ɄȎɆǺȊǪȱǟ ǬǶǤȱǟ ȜɅȀȆǪȱ ǿɍȿǻ ȷɀɆȲȵ

 øȱ ǠȺȥǠȊǪȭǟȿ ɄȝǠȶƨǟ ǠȺȶȾȥ ȜɅȀȆǪȱ ȀɅɀȖǪȱǟȿ ǥǿǻǠǤȵ ǧǕǼǣ .

ǩ ɁǼȱ ȌɆǺȊǪȱǟ ȀɅɀȖ  ǦȭǿǠȊƞ  ǦǞȉǠȹ ǦȭȀȉȿ ǦɆƫǠȝ ǦɆǮƜ ǦȆȅǘȵ

.ǦȭȀȉȿ 
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ǬȱǠǮȱǟ ǬǶǤƫǟ 

ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ 

ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ :Ǆɍȿǟ 

 ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ȸȵ ǇȯǠȝ ɁɀǪȆȵ ȨɆȪƠ ǦɆȢǣ ǦȖȊȹɍǟ ȸȵ ǼɅǼȞȱǟ ǦȶȚȺƫǟ ȃǿǠƢ

ɀȎǣ ǦɆȶɆȚȺǪȱǟ ǠőǟǿǼȪȵȿ ǠȽǻǿǟɀȵ ȯɎȢǪȅɍ ɄȒȦɅ ɃǾȱǟ.ȰȒȥǟ ǥǿ 

 ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ȳɀȾȦȵ .Ǖ 

 ȯɀȍɀȲȱ ǦȶȚȺƫǟ ɁɀǪȆȵ ɂȲȝ ȼȱ ȔȖƯȿ ȴȚȺȵ ȴɆȶȎǩ ɀȽ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ

 :ǼǤȝ) ǦɆȱǠȞȱǟ ǦɆȶɆȚȺǪȱǟ ǥǿǼȪȱǟ ȨɆȪƠȿ ƙȲȵǠȞȱǟ ǻǟȀȥɍǟ ɁǼȱ ǦȩǠȕ ɂȎȩɉнлму Û

ммр ǠȾȥǟǼȽǟȿ ȰȶȞȱǟ ȧɀȅ ɀƲ ǦȾǱɀƫǟ ǠȾȥǟǼȽǟ ȨɆȪƠ ɂȲȝ ǦȶȚȺƫǟ ǥǿǼȩ ɁǼƫ ƘȊɅȿ (

ƫǟ :ǼɅȁȿ ȰȾȺȵ) ǥǻǼǂǟ ǦɆȱǠнлнл Ûмлт.( 

ǡ . ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ǻǠȞǣǟ 

м ȸǝǠǣȂȱǟ Ǡȑǿ . 

 ǦǣȀƟ ɂȲȝ ăǒǠȺǣ ǦȵǼǹ ȿǕ ǰǪȺƫ ȰȵǠȉ ȴɆɆȪǩ ȼȹǕ ɂȲȝ ǒɎȶȞȱǟ Ǡȑǿ ȤɅȀȞǩ ȸȮƹ

Ǩȩɀȱǟ ǿȿȀƞ ǠȾȭɎȾǪȅǟȿ ǠȾǝǟȀȉ (Zhong& Moon,2020, 4)ȿ Û Ǡȑǿ ȨɆȪƠ ȰǮƹ

ǦȚȥǠǂǟ Ȝȵ ɄȶɆȚȺǪȱǟ ȴȾǝɍȿ ǢȆȭȿ ȸǝǠǣȂȱǟ  ǠȾȝǟɀȹǟ ȤȲǪǺƞ ǧǠȶȚȺƫǟ ǧǠɅɀȱȿǟ ȸȵ ÛȼɆȲȝ

 :ǼǤȝ) ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǠȽǟǿǟȀȶǪȅǟȿ ǠȾǝǠȪǣ ȸȶȒǩ ɄȮȱнлму Ûммс Ǡȑǿ ȄȮȞɅȿ Û(

 ǦɆȵǼƪǟȿ ǦɆǱǠǪȹɍǟ ȴőɎɆȒȦǩȿ ǠȾȺǝǠǣȁ ǧǠǱǠƩ ǠȾȝǠǤȉǟȿ ǦȶȚȺƫǟ ǦɆǤȲǩ ɁǼȵ ȸǝǠǣȂȱǟ

ɅǼȱ ǧǠȝǠȺȪȱǟ ǸȅȀɅȿ țǠǤȉɍǟ ȴƬ ȨȪƷ ɃǾȱǟ ȰȮȊȱǠǣ ǠȾɆȲȝ ȣɀȩɀȱǟȿ ȴȾ)Eidan :2019 Û

137( ÛȿǒɎȶȞȱǟ Ǡȑǿ ȨɆȪƠ ȸȮƹ ǥǻǠɅȁȿ  ǦɆȱǠȝ ǧǠȵǼǹȿ ǧǠǲǪȺȵ ƇǼȪǩ ȯɎǹ ȸȵ ȴȾǝɍȿ

ǥǻɀƨǟÛ  ǽǟ ÛƙȎȲƯ ǒɎȶȝ ǟɀǶǤȎɅȿ ǧǠǲǪȺƫǟ ǒǟȀȉ ǥǻǠȝǙ ƂǙ ȷɀȑǟȀȱǟ ǒɎȶȞȱǟ ȰɆƹ

ȸɅȀǹɇǟ ǒɎȶȞȲȱ ǧǠɆȍɀǪȱǟ ƇǼȪǩ Ž ŸǠƶǙ ȰȮȊǣ ȷɀȭǿǠȊɅ ȴȽȿÛ Ȭȱǽ ɂȲȝ ǥȿɎȝÜ 

 ȷǕ ǻȀǲƞ ǟɀȍɀɅ ȷǕ ǴǱȀƫǟ ȸȶȥ Û ǦɅǿǠƟ ǦȵɎȝ ȿǕ ǰǪȺȵ ȸȝ ǠȑȀȱǠǣ ǒɎȶȞȱǟ ȀȞȊɅ

 ȸȵ ǄɍǼǣ ǿȀȮǪȵ ȰȮȊǣ ǰǪȺƫǟ ǟǾƬ ȴȾǝǟȀȉ ȯǠȶǪǵǟ ǻǟǻȂɅȿ Û ǦɅǿǠǲǪȱǟ ǦȵɎȞȱǠǣ ȸɅȀǹɇǟ

ɁȀǹǕ ǦȲɅǼǣ ǦɅǿǠƟ ǧǠȵɎȝ ƂǙ ȯɀǶǪȱǟǼȩȿ Û ) ɀȅǠǣȿ ȬɅǻ ǿǠȉǕмффп ȸȮƹ ȼȹǕ ƂǙ (

ɍȿ :ȧȀȕ ǫɎǮǣ ǒɎȶȞȱǟ ǒɍȿ ȤɆȺȎǩȀǲǪƫǟ ǒɍȿȿ ǦɅǿǠǲǪȱǟ ǦȵɎȞȲȱ ǒɍɀȱǟȿ ǦȵǼƪǟ ǒ 

(Zhong& Moon,2020, 4) ȯɎǹ ȸȵ ȸǝǠǣȂȱǟ ɁǼȱ ȨȪǶǪƫǟ ǠȑȀȱǟ ȃǠɆȩ ȷǠȮȵɋǠǣȿ Û
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 Ȝȵ ȨȥǟɀǪɅ ɃǾȱǟ ǻǼǂǟ Ǩȩɀȱǟ Ž ȴɆȲȆǪȱǟ ǼɆȝǟɀȵȿ ǥǼɅǼƨǟ ǧǠǲǪȺƫǟ ǧǠȞɆǤȵ ǦǤȆȹ ǼɅǼƠ

 :ǼǤȝ) ȸǝǠǣȂȱǟ ǧǠǤȲȖǪȵнлму Ûммс.( 

нǦɆȶɆȚȺǪȱǟ ǧǠɆȲȶȞȱǟ . 

 ǦȥǠȒȵ ǦȶɆȩ ȨȪƠ Ɣȱǟȿ ǦǣɀȲȖƫǟ ǦȖȊȹɍǟ ǦȥǠȭ ɂȲȝ ȂɆȭȀǪȱǟ ǠƬɎǹ ȸȵ ȴǪɅȿ

 :ǼɅȁȿ ȰȾȺȵ) ǦȶȚȺȶȲȱнлнл ÛмлуǴȶȆɅȿ (  ȷȿǠȞǪȱǟƙǣ ȥȀȞȵ ǥǻǠɅȂǣ ǻǟȀȥɉǟȴȾǪ 

ǣȸɅȀǹɇǠ ÛǦɆȶɆȚȺǪȱǟ ǧǠɆȲȶȞȱǟ ȁȂȞɅ Ǡư ȥ ǦȝɀȶŎǟ ǒǠȒȝǕ ȜɆƤ ȰȶȞ Ǝȭǟ ǥǿɀȎǣ ȀǭǘɅ

 ȰȶȞȱǟ Ź ɀȱ Ǡư ɃǻȀȥ ȰȮȊǣɀȾȥ ȂȞɅ ȤȞȒȱǟ ȓǠȪȹ ȸȵ ȰȲȪɅȿ ȰȮȭ ȨɅȀȦȱǟ ǧǟǿǼȩ ȁ

 ǦɅǻȀȦȱǟȷɀȮǩ Ǩȩɀȱǟ ǧǟǽ Žȿ  ǧǟǿǟȀȪȱǟ ǥǾǺǪƫǟ ÛǦɆȹȿǠȞǪȱǟ ǦȖȊȹɉǟ ȯɎǹ ȸȵ ăǒǟȀǭ ȀǮȭǕ

ȿǟǟ ȷ ÛȴȲȞǪȱǟ ȧǠɆȅ Ž ǠȾȵǟǼǺǪȅƷ ǧɎȮȊƫǟ Ȱ ǥǿɀȎǣǦɆȱǠȞȥ ȀǮȭǕ ǽǟ  ǻǟȀȥɉǟ ǴȺȵ ȴǪɅ

ȴȽȀȚȹ ǧǠȾǱȿȿ ȴȽǿǠȮȥǕ ǦȊȩǠȺƫ ǦȍȀȦȱǟ (Herron& Hennessey,2019,40) 

оƙȲȵǠȞȱǟ ȀɅɀȖǩ . 

 Ɣȱǟ ǒǠȖǹɍǟ ȰɆȲȪǩ Ȝȵ ǦɅǻǠɆȪȱǟ ǧǟǿǠȾƫǟ ǦɆȶȺǩȿ ǢɅǿǼǪȱǟ ƙȲȵǠȞȱǟ ȀɅɀȖǩ ȸȶȒǪɅ

 :ǼǤȝ) ǻǟȀȥɍǟ ǦɆǱǠǪȹǟ Ž ȜǱǟȀǩȿ Ǩȩɀȱǟ Ž ǿǼƬǟ ǢǤȆǩнлму Ûммсȿ ( źǖɅ Ǡȵ ǄǥǻǠȝ

ȱǟ ǧǟǼȪǪȞȵ Ž ƘɆȢǪȱǟƙȲȵǠȞ ɍǠǣ ǿɀȞȊȱǟ ǡǠȆǪȭǟ ǦɆƵǕ ɂȲȝ ǼɆȭǖǪȱǟ Ȝȵ ȴȾȦȩǟɀȵȿȳǟȂǪȱ 

ȿ ÜɄȶɆȚȺǪȱǟȱǟ ǥǻɀǱ ȯɎǹ ȸȵ ǦȶȚȺƫǟ ǳǠƱ ǦɅǗǿ ȸȮƹƙȲȵǠȞ ǠȾɆȥ ȷɀȲȶȞɅ ȸɅǾȱǟȱǟȿ Û ǿȿǼ

ȼȹɀȵǼȪɅ ɃǾȱǟ ȳǠƬǟ ɂȲȝ ȴőǿǼȩ ȯɎǹ ȸȵ őǠȹǠȮȵǙ ȀɅɀȖǩȴ ƙȝǼǤȵȿ ȸɅȀȮǪǤȵ ǟɀȹɀȮɆȱ 

(Saputri, et.al: 133). 

пǦɆȲǤȪǪȆƫǟ ǧǟƘȢǪȲȱ ǘɆȾǪȱǟ . 

 ȷȁǟɀǪȱǟ ȨɆȪǶǪȱ ǦȶȚȺƫǟ ǻǟǼȞǪȅǟ ȰǮƹ ȃǠȅǟ ɂȲȝ ȴǪɅ ɃǾȱǟȿ ȴǝɎƫǟ ɄǲɆǩǟȀǪȅɍǟ

 ǟǾȽ Ž ȷɀȮɅ ȷǟ ǥǿȿȀȑȿ ÛǥǼɅǼǱ ǦɆǲɆǩǟȀǪȅǟ ǧǟǿǠɆǹ ǼǱɀǩ ǦȲȝǠȥ ǦɆȶɆȚȺǩ ǧǟǿǼȩ ǒǠȺǣ

 ǻǼƠȿ ǦǞȉǠȺȱǟ ȋȀȦȱǟ ȸȵ ǥǻǠȦǪȅɍǟ ǠƬɎǹ ȸȵ ȸȮȶǪǩ ǦǶȑǟȿ ǦɅǗǿ ǦȶȚȺƫǟ ɁǼȱ ȳǠȪƫǟ

ȶȝ ǠȾȵȂȲǪȆǩ Ɣȱǟ ǦǣɀȲȖƫǟ ǧǟǒǠȦȮȱǟ ǼɅǼƠȿ ǦɆȲǤȪǪȆƫǟ ǠőǠȾǱɀǩ ǿɀȖǪȱǟ ǦǤȭǟɀȵ ǦɆȲ

 :ǼɅȁȿ ȰȾȺȵ)нлнл Ûмлу ɂȲȝ ǼȶǪȞǪȥ (ǥƎƪǟ ǦȶȭǟȀǪƫǟ  ÛǧǠȽɀɅǿǠȺɆȆȱǟ ȳǟǼǺǪȅǠǣǟȿ ȷ

 ǥǿǼȩ ɂȲȝ ǼȶǪȞǩ ǿǟȀȶǪȅǠǣ ǥƘȢǪƫǟ ȯǠȶȝɉǟ ǦǞɆǤȱ ǦǣǠǲǪȅɍǟ ɂȲȝ ǥǼɅȀȦȱǟ ǥǿǼȪȱǟƫǟǼǒǟǿ 

 ǧǠȵɀȲȞƫǟ ȻǾȽ ɂȲȝ ăǒǠȺǣ ɄǲɆǩǟȀǪȅǟ ȰȮȊǣ ȣȀȎǪȱǟȿ ȴƬɀǵ ɃȀƶ Ǡȵ ǡǠȞɆǪȅǟ ɂȲȝȱǟȿ Ɣ

Ƃǟ Ƀǻǘǩ ǦǤȅǠȺƫǟ ȰȶȞȱǟ ǧǟǿǟȀȩ ǿǠɆǪǹǟ )Joshi& Joshi,2016,59 .( 
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ƃǠƫǟ ǒǟǻɍǟ :ǄǠɆȹǠǭ 

 ȨȲǹ ɂȲȝ ǠőǿǼȩ ɁǼȵ ɂȲȝ ȣɀȩɀȲȱ ǦȶȚȺȶȲȱ ǦɆȱǠƫǟ ǦȵɎȆȱǟ ȌɆǺȊǩ  Ž ȰǮȶǪɅ

 ǼȞǩ ǬɆǵ ,ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ɂȲȝ ǻǠȶǪȝɍǟ ȯɎǹ ȸȵ ǦɆȲǤȪǪȆƫǟ ǧǠɅǼǶǪȱǟ ǦȾǱǟɀȵȿ ǦȶɆȪȱǟ

ȿȀȞƫǟ ǧǠȵɀȲȞƫǟ ǒǟǻɍǟ ȃǠɆȩȿ ȴɆɆȪǩ ǦɆȲȶȞȱ ǧɎǹǼȵȿ ǧǠȹǠɆǣ ǦǣǠǮƞ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž Ǧȑ

 ǦǶȲȎƫǟ ǧǟǽ ȣǟȀȕɍǟ ȰǤȩ ȸȵ Ȝȅǟȿ ȳǠȶǪȽǠǣ ƃǠƫǟ ǒǟǻɍǟ ȃǠɆȩ ɂȚƷ ǬɆǵ ,ƃǠƫǟ

 ǼɅǼƠȿ ,ƃǠƫǟ Ȝȩǟɀȱǟ ȌɆǺȊǩ ȿǟ ȤȞȒȱǟȿ ǥɀȪȱǟ ȓǠȪȹ ǼɅǼƠ ȯɎǹ ȸȵ ǒǟɀȅ ,ǦȶȚȺƫǠǣ

Ǫȅɍǟ ȨɆȪƠ ɂȲȝ ǦȶȚȺƫǟ ǥǿǼȩ ɁǼȵ Ɣȱǟ ǧǠɅǼǶǪȱǟȿ ǧǟƘȢǪȱǟ ǦȾǱǟɀȵȿ ȧɀȆȱǟ Ž ǦɅǿǟȀȶ

 .ǦǤȅǠȺƫǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ Ȝȵ ,ǠȾɆȲȝ ǕȀȖǩ 

ƃǠƫǟ ǒǟǻɍǟ ȳɀȾȦȵ .Ǖ 

 ȸȵ ǠőǟǻɀǱɀƫ ǦȶȚȺƫǟ ȳǟǼǺǪȅǟ ȴɆɆȪǪȱ źǟǽ ȃǠɆȪȵ ȼȹǠǣ ƃǠƫǟ ǒǟǻɍǟ ȣȀȞɅ

) ǧǟǻǟȀɅɍǟ ǼɆȱɀǩ ȣǼŏ ǦɆȅǠȅɍǟ ǠőǠɆȲȶȝ ȯɎǹȞɅȿ ,( ȣȀ

 ǦȶɆȪȱǟ ǒǠȊȹǟ ɂȲȝ ǠőǿǼȩ ɁǼȵ ǦȥȀȞƫ ǦȶȚȺȶȲȱ ǦɆȱǠƫǟ ǦǶȎȱǟ ȌɆǺȊǩ ȼȹǟ ɂȲȝ ǄǠȒɅǟ

 ǧǠǣǠȆǵ ȯȿǼǱȿ ǦɆȱǠƫǟ ǦɆȹǟȂɆƫǟ ɂȲȝ ǻǠȶǪȝɍǟ ȯɎǹ ȸȵ ȰǤȪǪȆƫǟ ǦŏǠƭȿ ǦȥǠȒƫǟ

 ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟ ǿǠǤǪȝɍǟ ȀȚȺǣ Ǿǹɍǟ Ȝȵ ,ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ɄȩǠǣ ȬȱǾȭȿ ǰǝǠǪȺȱǟ

ǩ ɃǾȱǟ ɄȝǠȺȎȱǟ țǠȖȪȱǟȿ ǦȺɅǠȞȵ ȯɎǹ ȸȵ ȴǪɅ ǒǟǻɍǟ ȌɆǺȊǩ ȷǠȥ ǟǾȱ ,ǦȶȚȺƫǟ ȼǣ ȰȶȞ

,ǠǱǿȿ ɄǶɆǤȎȱǟ ) ǳǠǣǿɍǟ ɀƴ ȯǼȞȵȿ ǦȶȚȺȶȲȱ ǦɅǻǠȎǪȩɍǟ ǦɅǻȿǻȀƫǟ ,.( 

ƃǠƫǟ ǒǟǻɍǟ ȴɆȪǩ ǦɆƵǟ .ǡ 

 ǦɆƵǟ ȌɆǺȲǩ ȸȮƹȿ ,ǦɆǤȅǠǂǟȿ ǦɆȱǠƫǟ ȴȚȺȱǟ Ž ǥƘǤȭ ǦɆƵǟ ǒǟǻɍǟ ȴɆɆȪǪȱ

źɍǠǣ ƃǠƫǟ ǒǟǻɍǟ ȴɆɆȪǩ) :( 

.  ȯɎǹ ȸȵ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟȿ ɀȶȺȱǟ ǦɆȲȶȝ Ž ǧǠȶȚȺƫǟ ǿȿǻ ȀȾȚɅ

.ȤɆȱǠȮǪȱǟ ȰȩǠǣ ǰǝǠǪȺȱǟ ȰȒȥǟ ȨɆȪƠ

. .ǠȾȥǟǼȽǟ ȨɆȪƠ ɂȲȝ ǦȶȚȺƫǟ ǥǿǼȩ ɁǼȵ ǦȥȀȞƫ ǠȅǠɆȪȵ ƃǠƫǟ ǒǟǻɍǟ ǼȞɅ

. ȹ ȂɅȂȞǩ Ž ȴȽǠȆɅ ǬɆǵ ,ǦȶȚȺƫǟ Ž ȤȞȒȱǟȿ ǥɀȪȱǟ ȂȭǟȀȵ ǻǼƷ ǥɀȪȱǟ ȓǠȪ

.ȤȞȒȱǟ ȓǠȪȹ ǦƨǠȞȵȿ

.  ȔɆȖǺǪȱǟ Ž ǥǼȝǠȆȶȲȱ ǦɅǿǟǻɍǟ ǧǠɅɀǪȆƫǟ ȤȲǪǺƫ ǦɅǿȿȀȒȱǟ ǧǠȵɀȲȞƫǟ ȀȥɀɅ

.ǿǟȀȪȱǟ ȜȺȍ ǦɆȲȶȝ Ž ǦƵǠȆƫǟȿ ,ǦǣǠȩȀȱǟȿ ȴɆȚȺǪȱǟȿ
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.  Ƃǟ ǦȶȚȺƫǟ ɂȞȆǩ Ɣȱǟ ȣǟǼȽɍǟ ƙǣ Ǧȶǝǟɀƫǟȿ ȧǠȆǩɍǟ ȨɆȪƠ ɂȲȝ ȰȶȞɅ

.ǠȾȪɆȪƠ 

ƃǠƫǟ ǒǟǻɍǟ ǧǟȀȉǘȵ .ǧ 

 ƎǪȞɅ ǢȆȹ ȳǟǼǺǪȅǟ ȴǪɅȿ ,ƃǠƫǟ ȰɆȲǶǪȱǟ Ž ǦɅɀȩ ǥǟǻǟ ǦɆƜȀȱǟ ǢȆȺǣ ȰɆȲǶǪȱǟ

:ǢȆȺȱǟ ȻǾȽ ȸȵȿ ,ǠȾǝǟǻǟȿ ǦȶȚȺȶȲȱ ƃǠƫǟ Ȝȑɀȱǟ ȴɆɆȪǪȱ ǦɆƜȀȱǟ 

. ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵǦǤȆȹ ɀȽȿ : ŽǠȍ ȰǹǼȱǟ ƂǙ ȧɀȪǵ ǦɆȮȲƫǟ ÛǦɅǻǠȞȱǟ 

ɄȾȥ ȄɆȪǩ ȯǼȞȵ ǼǝǠȞȱǟ ɂȲȝ ǧǟǿǠȶǮǪȅǟ ɄȲȵǠǵ ȴȾȅɉǟ ǻǠȞȱǟ) ǦɅ 

, : ȯǟɀȵǟ ȯɎȢǪȅǟ Ž ǥǿǟǻɍǟ ǥǒǠȦȭ ȄɆȪɅ ȯǼȞƫǟ ǟǾȽȿ (

 ǡǠǶȍɉ ȯǼȞƫǟ ǟǾȽ ƙǤɅ ,ȴƬ ǦɆȑȀȵ ǳǠǣǿǟ ȨɆȪƠ ɂȲȝ ǠőǿǼȩ ɁǼȵȿ ,ƙƵǠȆƫǟ

 ȬȲǩ ǦǤȆȹ ɄȽ Ǡȵȿ ,ɍ ȳǟ ǳǠǣǿǟ Ǽȱɀǩ ǦȶȚȺƫǟ ȷǟ ȰȽȿ ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ȴȾȅɍǟ

) Ȁȭǽȿ ,ǳǠǣǿɍǟ( ǼǝǠȞȱǟ ȯǼȞȵ ȀɅǼȪǩ Ž ǦȢȱǠǤƫǟ ȳǼȝ Ǣƶ ȼȹǟ

 ,ǦȶȚȺƫǟ ǒǟǻǟ ɂȲȝ Ȁȉǘȶȭ ǦɆȱǠƫǟ ǢȆȺȱǟ ɂȲȝ ȴǝǠȪȱǟ ȰɆȲǶǪȱǟ Ž ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ

 ǫǼƠ ȰȭǠȊƫǟ ȐȞǣ ȫǠȺȽ ȷǟ ɍǟ ,ƙƵǠȆƫǟ ɁǼȱ Ȁȉǘƫǟ ǟǾȽ ǦɆƵǟ ȸȵ ȴȡȀȱǟ ɂȲȝȿ

ǾȽ ȸȵ ,ǒǟǻɍǟ ɂȲȝ ǼɆǵȿ ȃǠɆȪȶȭ Ȁȉǘƫǟ ǟǾȽ ȳǟǼǺǪȅǟ ǼȺȝ ȸȝ ƎȞɅ ɍ ȼȹǟ ȰȭǠȊƫǟ Ȼ

 ɍȿ ǦȶȚȺƫǟ ǒǟǻɉ ƑȆȹ ȃǠɆȪȵ ȼȹǟ Ƃǟ ǦȥǠȑɋǠǣ ,ǿǠȶǮǪȅɍǠǣ ǦȖǤǩȀƫǟ ȀȕǠǺƫǟ

:ǦɆȱǠǪȱǟ ǦȱǻǠȞƫǠǣ ȼǣǠȆǵ ȴǪɅȿ ,ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǟǿ ȴǲǵ ȄɆȪɅ

.ǦɆȮȲƫǟ ȧɀȪǵ /ǴǣȀȱǟ ŽǠȍ =ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ 

. ) ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ :(ǹǼȱǟ ŽǠȍ ǦǤȆȹ ɄȽȿ ,ǧǟǻɀǱɀƫǟ ƃǠƤǟ Ƃǟ Ȱ

)ǦȶȚȺƫǟ ǧǟǻɀǱɀȵ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ ȄɆȪɅȿ , : (

 ,ǠőǟǻɀǱɀȵ ǿǠȶǮǪȅǟ ȯɎǹ ȸȵ ǳǠǣǿɍǟ ȨɆȪƠ ɂȲȝ ǦȶȚȺƫǟ ǥǿǼȩ ƙǤɅ ƃǠȵ Ȁȉǘȵ ɀȽ

 Ǡȵ ǿǟǼȪȵ ȯǼȞƫǟ ǟǾȽ ǠȺȱ ƙǤɅ ,ȴőǟǿǠȶǮǪȅǟ ǒǟǿȿ ȸȵ ȫɎƫǟ ȼɆȲȝ ȰȎƷ Ǡȵ ȄɆȪɅ Ƀǟ

ǪȆƫǟ ȼȪȪƷ ȸȵ ȳǠȪƫǟ ȷɀȮǪɅȿ ,ǴǣȀȱǟ ŽǠȍ ȸȵ Ȁȉǘƫǟ ȔȆǣ ȷɀȮǪɅ ǽǟ ,ǴǣȀȱǟ ȸȵ ȀȶǮ

 ǥǒǠȦȭ ǄǠȒɅǟ Ȁȉǘƫǟ ǟǾȽ ȄȮȞɅȿ ,ɍ ȳǟ ȰǹǼȲȱ ǥǿǼȵ ǨȹǠȭ ǒǟɀȅ ǧǟǻɀǱɀƫǟ ȯǠƤǟ

Ȁȩ ǦȵɎȅȿ ǧǟǻɀǱɀƫǟ ȳǟǼǺǪȅǟ Ž ǠȾǪɆȲȝǠȥȿ ǥǿǟǻɍǟ ǦɆȲɆȢȊǪȱǟȿ ǦɅǿǠȶǮǪȅɍǟ Ǡőǟǿǟ

) ,ǻȿǟǻ :ƃǠǪȱǠȭ ǠŏǠȆǪǵǟ ȴǪɅȿ ,( :

ǧǟǻɀǱɀƫǟ ƃǠƤǟ /ǦǤɅȀȒȱǟ ǼȞǣ ǴǣȀȱǟ ŽǠȍ =ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ
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. ȴȾȆȱǟ ǦɆƜǿ )( ȸȶȒǪɅ ȼȹɉ ǦɅȀȽɀǱ ǦɆƵǟ ȿǽ ȴȾȆȱǟ ǦɆƜǿ Ȁȉǘȵ ƎǪȞɅ :

 ǧǠȵɀȲȞƫǟ ȻǾȽ ȷɀȮǩ ȷǟ Ǣƶȿ ,ǦȶȚȺȶȲȱ ǦɆȱǠƫǟ ǦȱǠƩǟ ȴɆɆȪǪǣ ȨȲȞǪǩ ǦɆȱǠȵ ǧǠȵɀȲȞȵ

Ž ȳǠȽ ǿȿǻ ȸȵ ǠƬ Ǡƫ Ȭȱǽȿ ȸɅȀȶǮǪȆȶȲȱ ǦǵǠǪȵ ƎǪȞɅȿ ,ǦɅǿǠȶǮǪȅɍǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ 

 Ɣȱǟ ȰȵǟɀȞȱǟ Ǽǵǟ ȼȹɉ ,ǠȾȶȾȅǟ Ǽǝǟɀȝ ǥǻǠɅȂȱ ǧǠȶȚȺƫǟ ɂȞȆǩ ǬɆǵ ȴȾȵ ȃǠɆȪƫǟ ǟǾȽ

 , ƙȅǠɆȱǟ ,ȴșǠȭ) ,ȴȾȆȱǟ ǒǟȀȉ Ž ȀȮȦɅ ǠȵǼȺȝ ǿǠǤǪȝɍǟ ƙȞǣ ȀȶǮǪȆƫǟ ǠȽǾǹǖɅ 

:ɅȀȕ ȸȝ ƙƵǠȆƫǟ ǥȿȀǭ ȴɆȚȞǩ Ž ǦȶȚȺȶȲȱ ɃȀȽɀƨǟ ȣǼƬǟ ȰǮȶǪɅ ,( ȀȞȅ Ȝȥǿ Ȩ

 ǼǝǠȞȱǟ ȜɅȁɀǩ ǦȅǠɆȅ ǿǠɆǪǹǟ ȣǼƬǟ ǟǾȽ ȨɆȪƠ ǢȲȖǪɅ ,ȸȮư ɁɀǪȆȵ ɂȲȝǟ Ƃǟ ȴȾȆȱǟ

 ƙƵǠȆƫǟ ɂȲȝ ȼȞɅȁɀǩ ȴǪɅ ɃǾȱǟ ɃǿǠƨǟ ǼǝǠȞȱǟ ǿǟǼȪȵ ƙǣ ȷȁǟɀǪȱǟ ȨɆȪƠ ȸȶȒɅ ȰȮȊǣ

 ,țȿǠȖȵ) .ǳǠǣǿɍǟ ɀƴ ȯǼȞȵ ƙǣȿ ,:ȯɎǹ ȸȵ ǢȆƷȿ ,(

 /ȰǹǼȱǟ ŽǠȍ =ǳǠǣǿɍǟ ȸȵ ȴȾȆȱǟ ǢɆȎȹ ǦȱȿǟǼǪƫǟ ȴȾȅɍǟ ȔȅɀǪȵ 

 ƃǠƫǟ ǒǟǻɍǟ ȴɆɆȪǩ ǦɆȲȶȝ Ž ǦȵǼǺǪȆƫǟ ȄɆɅǠȪƫǟ .ǫ 

 ǧǟǽ ǧǠȾƨǟ ǦǱǠǵ ǢȆǵ ƃǠƫǟ ǒǟǻɍǟ ȃǠɆȪȱ ǦȵǼǺǪȆƫǟ ǧǟȿǻɍǟ ǻǼȞǪǩȿ țɀȺǪǩ

:ɄȲɅ Ǡȶȭ ǧǟȿǻɍǟ ȬȲǩ ǼɅǼƠ ȸȮƹȿ ,ȴɆɆȪǪȱǟ ǦɆȲȶȝ ȸȵ ǦǶȲȎƫǟ 

.  :ǥǒǠȦȮȱǟ ȄɆɅǠȪȵȵ ǼɅǼȞȱǟ ȨɆȪƠȿ ȃǠɆȩ ȯɎǹ ȸȵ ǻǼǶǪǩ Ɣȱǟ ȣǟǼȽɍǟ ȸ

 Ž ǦȞȦǩȀȵ ɀƴ ǧɍǼȞȵ ȨɆȪƠȿ ,ǦɅǻǠȎǪȩɍǟ ǦȶɆȪȱǟ ƙȆƠȿ ,ǦɆƜȀȱǟ Ž ȰǮȶǪǩ

ǼǝǟɀȞȱǟ . ,ɃȀȅǠɆȱǟ) :.(

. ǦɆȲȝǠȦȱǟ ȄɆɅǠȪȵ.ǥǻǼǂǟ ȣǟǼȽɍǟ ȨɆȪƠ ɂȲȝ ǦȶȚȺƫǟ ǥǿǼȩ ɁǼȵ ȸȝ ƎȞǩȿ :

. ǻǠȎǪȩɍǟ ȃǠɆȪȵ ȴɆɆȪǩ Ž ǦȵǼǺǪȆƫǟ ǦɅǻǠȎǪȩɍǟ ȄɆɅǠȪƫǟ Ž țɀȺǩ ǼǱɀɅ :

 ǦȶɆȪȱǟȿ ǦȥǠȒƫǟ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟȿ ǦȥǠȒƫǟ ǦɅǻǠȎǪȩɍǟ ǦȶɆȪȱǟ ǠȾȺȵ ,ƃǠƫǟ ǒǟǻɍǟ

 ȯɀȎǵ ǼȞǣ ɄȪǤǪƫǟ ȰǹǼȱǟ ɂȲȝ ǼȶǪȞǩ ȄɆɅǠȪƫǟ ȻǾȽ ȜɆƤ ,ȴȾȅɍǟ ǦȲȶƩ ǦȥǠȒƫǟ

 ,ɄȭȀǩȿ ƆǟǼȶƩǟ) ǡɀȲȖƫǟ ǼǝǠȞȱǟ ȸȵ ƅǻɍǟ ǼƩǟ ɂȲȝ ȸɅȀȶǮǪȆƫǟ :(

. ǦɆȱǠƫǟ ǧǟȀȉǘƫǟƫǟ ǢȆȺȱǟ ȳǼǺǪȆǩ : ɍ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȩɎȞȱǟ Ƃǟ ǥǿǠȉɌȱ ǦɆȱǠ

 ǢȆȹ ȿǟ ǧɍǼȞȵ ȰȮȉ Ž ǠȾȺȝ ƎȞɅȿ ,ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ Ž ǧǠȹǠɆǤȱǟ Ž ǥȀȽǠș ȷɀȮǩ

 ǦɆƜȀȱǟ ǢȆȺǣ ǦȲǮȶǪȵ ǦɆȱǠƫǟ ǢȆȺȱǟ Ƃǟ ǦɆȱǠƫǟ ǧǟȀȉǘƫǟ ǢɅɀǤǩ ȸȮƹȿ ,ǦɅɀǞȵ

ȵ ǥǼȝ ǼǱɀɅ ǢȆȺȱǟ ȻǾȽ ȸȵ ȰȮȱȿ ,ƃǠƫǟ ȜȥȀȱǟ ǦǱǿǻ ǢȆȹȿ ȓǠȊȺȱǟ ǢȆȹȿ ǧǟȀȉǘ

 ǼǝǠȞȱǟȿ ,ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȸȵ Ȱȭ Ž ǠȾȺȝ ƎȞɅ ǦɆƜȀȱǟ ǢȆȹ ɎǮȵ ,ǠȾȺȝ ƎȞǩ
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,ȧǟȁȀȱǟǼǤȝȿ ǦȵǠȅǟ) Ǽǵǟɀȱǟ ȴȾȆȱǟ ǦɆƜǿ ȯǼȞȵȿ ,ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ : ,(

.ƃǠƫǟ ǒǟǻɍǟ ȰɆǮƢ Ž ǦɆƜȀȱǟ ǧǟȀȉǘȵ ȳǟǼǺǪȅǟ ɂȲȝ ǦȅǟǿǼȱǟ ȻǾȽ ǼȶǪȞǪȅ 
 

ȜǣǟȀȱǟ ǬǶǤƫǟ 

Ȳȱ ɄȲȶȞȱǟ ǢȹǠƨǟǬǶǤ 

 ȳɀɅ "ȳɀȭ ǧȿǻ ȷȿȁǠȵǕ" ǦȭȀȉ ǨȆȅǖǩ  ȁɀƢ  ȤɆǱ ȸȖȺȉǟȿ ǦɅɍɀǣ

 ,"ȷȿȁǠȵǟ ȀǲǪȵ" ȴȅǠǣ ǨȥȀȝȿ ǨɆȹȀǪȹɍǟ Ǝȝ ǢǪȮȱǟ ȜɆǤǣ ǠȾȕǠȊȹ ǦȭȀȊȱǟ ǧǕǼǣ ,ȃȿȂɆǣ

 Ž ǠɆƧǿ Ȝȩɀƫǟ ǴǪȥȿ  ȁɀƢ ǬɆǵ ǦɆȹȿȀǪȮȱɍǟ ǥǿǠǲǪȱǟ ȯǠƭ Ž ǠɆȱǠǵ ȰȶȞǩȿ ,

 .ȯǠŎǟ ǟǾȽ Ž ǦȪȱǠȶȞȱǟ ȸȵ ƎǪȞǩ

ǰǝǠǪȺȱǟ ȰɆȲƠ 

      ǥȀǪȦȲȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ- ǼɅǼǶǪȱǠǣȿ ,

 ǦȅǟǿǼȱǟ Ž ǥǼȶǪȞƫǟ ǦɆȱǠƫǟ ǢȆȺȱǟ ǡǠȆǵ Ź ,ǰǝǠǪȺȱǟ ǧǠǣǠȆǵȿ ǦɆȵɀȶȞȱǟ ǦɆȹǟȂɆƫǟ ƔȶǝǠȩ

:ɄȲɅ Ǡȶȭȿ , 

. ) ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ :(ǟ ȯǼȞȵ ǡǠȆǵ ǰǝǠǪȹ ǴȑɀɅ ȻǠȹǻǟ ȯȿǼƨǟ ǼǝǠȞȱ

 ǦȶȾƫǟ ǧǟȀȉǘƫǟ ȸȵ ǼȞɅ ɃǾȱǟȿ ,ǠȪǤȆȵ ǥǻǼǂǟ ǥȀǪȦȲȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǧǟǻɀǱɀƫǟ ɂȲȝ

: ǧǠȶȚȺƫǟ ǦɆƜǿ ȃǠɆȩ Ž Ȝȅǟȿ ȰȮȊǣ ǦȵǼǺǪȆƫǟȿ 

) ȴȩǿ ȯȿǼǱ) ǥȀǪȦȲȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ (- (

ǿɍȿǻ ȷɀɆȲƫǠǣ 

       Ȁȉǘƫǟ 

ǦȺȆȱǟ 

 ǼȞǣ ǴǣȀȱǟ ŽǠȍ

ɅȀȒȱǟǦǤ 

 ƃǠƤǟ

ǧǟǻɀǱɀƫǟ 

 ɂȲȝ ǼǝǠȞȱǟ

% ǧǟǻɀǱɀƫǟ 

нлмр рфс спΦтпт лΦфнл% 

нлмс нΦотм уоΦплн нΦупн% 

нлмт оΦлоо момΦомл нΦолф% 

нлму млΦлто мснΦспу сΦмфо% 

нлмф ммΦруу ннрΦнпу рΦмпп% 

нлнл нмΦоом онмΦмфр сΦспм% 

ȔȅɀǪƫǟ пΦулф% 

ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ ȸȵ :ǿǼȎƫǟ  ȳǟɀȝɊȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ , ,

 , , ,. 
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) ȴȩǿ ȯȿǼƨǟ ȸȵ ǼǝǠȞȱǟ ȯǼȞȵ ȯɎǹ ȸȵ ȷȿȁǠȵǟ ǦȭȀȉ ǦɆƜǿ ȌɆǺȊǩ ȸȮƹ (

 ǬɆǵ ,ȴőǟǿǠȶǮǪȅǟ ǒǟǿȿ ȸȵ ȫɎƫǟ ǦɆȲȝ ȰȎƷ Ǡȵ Ƃǟ ȯǼȞƫǟ ǟǾȽ ƘȊɅ ǽǟ ,ǧǟǻɀǱɀƫǟ ɂȲȝ

ȩ Ƃǟ ȯǼȞƫǟ ǟǾȽ țǠȦǩǿǟ ȯǼɅ Ž ǿǠȶǮǪȅɍǟ ȸȵ ǳǠǣǿɍǟ ȨɆȪƠ Ž ȷȿȁǠȵǟ ǦȭȀȉ ǥǿǟǻǟ ǥǿǼ

 Ǽȩȿ ,ǦȅǟǿǼȱǟ ǥȀǪȥ ȯɎǹ ǦǣǾǣǾǪȵ ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ ǢȆȹ ȷǟ ǬɆǵ  ,ǧǟǻɀǱɀƫǟ

 ȳǠȝ ǦȶɆȩ Ȱȩǟ ǨȲǲȅ ) ɄȽȿ ȳǠȞȱǟ Ž ǦǤȆȺȱǟ ǧǻǟȁ Ż ,(%  Ƃǟ ȰȎǪȱ

)Ʌǟ ȘǵɎȹ ,Ǽǵǟȿ ȳǠȝ ȯɎǹ ǥǼɆǱ ǦǤȆȹ ɄȽȿ (% ǦǤȆȹ Ž ǥȀȶǪȆȵ ǥǻǠɅȁ ǠȒ

) Ƃǟ ȰȎǪȱ ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȳǠȝ Ž (% ȸȵȿ ,ǟǼǱ ǥǼɆǱ ǦǤȆȹ ɄȽȿ ,

) ȠȲǣ ɃǾȱǟ ȷȿȁǠȵǟ ǦȭȀȊȱ ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ ȔȅɀǪȵ ɂȲȝ ǻǠȶǪȝɍǟ ȯɎǹ ,(%

 Ǡȵ ȷǟ Ƀǟ ,ǳǠǣǿɍǟ ǼɆȱɀǪȱ ǠőǟǻɀǱɀȵ ȳǟǼǺǪȅǟ Ž ǥǒɀȦȭ ȷȿȁǠȵǟ ǦȭȀȉ ȷǟ ɂȲȝ ȯǼɅ ǟǾȽȿ

.ŽǠȭ ǦɆȲɆȢȊǪȱǟ ǧǠɆȲȶȞȱǟ ȯɎǹ ȸȵ ȷȿȁǠȵǟ ǦȭȀȉ ǦɆȲȝ ȰȎƠ 

. ȯǼȞȵ ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ ǡǠȆǵ ǰǝǠǪȹ ǴȑɀɅ ȻǠȹǻǟ ȯȿǼƨǟ :

) ǥȀǪȦȲȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ,ǦɆȮȲƫǟ ȧɀȪǵ-:( 

) ȴȩǿ ȯȿǼǱ) ǥȀǪȦȲȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ (-ȲƫǠǣ (ǿɍȿǻ ȷɀɆ 

             Ȁȉǘƫǟ 

ǦȺȆȱǟ 

 ǼȞǣ ǴǣȀȱǟ ŽǠȍ

ǦǤɅȀȒȱǟ 

 ȧɀȪǵ

ǦɆȮȲƫǟ 

 ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ

% ǦɆȮȲƫǟ 

нлмр рфс моΦоуп пΦпро% 

нлмс нΦотм мфΦнур мнΦнфп% 

нлмт оΦлоо нтΦтлф млΦфпр% 

нлму млΦлто поΦрпф ноΦмол% 

нлмф ммΦруу снΦлсл муΦсто% 

нлнл нмΦоом фоΦплп ннΦуот% 

ȔȅɀǪƫǟ муΦпсс% 

 ȳǟɀȝɊȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ ȸȵ :ǿǼȎƫǟ , ,

 , , ,. 

) ȴȩǿ ȯȿǼƨǟ Ž ȘǵɎȹ Ƃǟ ȀȶǪȆȵ ǼɅǟȂǩ ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ȯǼȞȵ ǢȆȹ ȷǟ ȻɎȝǟ (

 ȳǠȝ ǦɅǠȡ ȳǠȝ Ž ȏǠȦƳǟ ȫǠȺȽ ,  Ƃǟ ǼǝǠȞȱǟ ȐȦǹǟ ǬɆǵ ǦȪǣǠȆȱǟ ȳǟɀȝɍǟ ȸȝ

)) ǼǝǠȞȱǟ ȯǼȞȵ ȷǠȭ ȷǟ ǼȞǣ (% ȳǠȝ Ž (% ȰȮȊǣ ȯǼȞƫǟ ȜȦǩǿǟ ǠȽǼȞǣ ,

) ǦǤȆȹ Ƃǟ ȰȎɆȱ ƘǤȭ ȳǠȝ Ž (%  ȳǠȝ Ž ǠȾǪȲǩ ,ǟǼǱ ǥǼɆǱ ǦǤȆȹ ɄȽȿ 

) ǦǤȆȹ țǠȦǩǿɍǟ Ƃǟ ǻɀȞǪȱ ,ɎɆȲȩ ǦǤȆȺȱǟ ǨȒȦƳǟ ǬɆǵ ( ȳǠȝ Ž ǦɆȹǠǭ ǥȀȵ 
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) Ƃǟ ȰȎǪȱ ,ǦȅǟǿǼȱǟ ǥȀǪȥ ȯɎǹ ȯǼȞƫǟ ǟǾŏ ȀȶǪȆȵ ȸȆƠ ȫǠȺȽ ȷǟ ɂȲȝ ȯǼɅ ǟǾȽȿ ,(

) ȧɀȦɅ ȔȅɀǪƫǟ ǼƱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɆȮȲƫǟ ȧɀȪǵ ɂȲȝ ǼǝǠȞȱǟ ȔȅɀǪȵ ǦȚǵɎȵ ȯɎǹ ȸȵȿ (%

  .ƙƵǠȆƫǟ ǼǝǠȝ ȴɆȚȞǩ ɂȲȝ ǥǿǻǠȩ ȷȿȁǠȵǟ ǦȭȀȉ ȷǟ ȯɀȪȱǟ ȸȮƹ ȼɆȲȝȿ 

. ɆƜǿ) ȴȾȆȱǟ Ǧ:( ) ȯȿǼƨǟ:ǦȅǟǿǼȱǟ ǥȀǪȥ ȯɎǹ ȷȿȁǠȵǟ ǦȭȀȊȱ ȴȾȆȱǟ ǦɆƜǿ ǴȑɀɅ (

) ȴȩǿ ȯȿǼǱ ǥȀǪȦȱǟ ȯɎǹ ȷȿȁǠȵǟ ǦȭȀȊȱ ȴȾȆȱǟ ǦɆƜǿ (- (ǿɍȿǻ ȷɀɆȲƫǠǣ ȠȱǠǤƫǟ) 

        Ȁȉǘƫǟ 

ǦȺȆȱǟ 

 ǴǣȀȱǟ ŽǠȍ

ǦǤɅȀȒȱǟ ǼȞǣ 

 ǻǼȝ ȔȅɀǪȵ

ǦȱȿǟǼǪƫǟ ȴȾȅɍǟ 
ȴȾȆȱǟ ǦɆƜǿ 

 ǥǻǠɅȂȱǟ ǦǤȆȹ ȿǟ

ȷǠȎȪȺȱǟ 

нлмр рфс псу мΦнтор - 

нлмс нΦотм птп рΦллнм нфнΦу% 

нлмт оΦлоо пум сΦолрс нсΦлр% 

нлму млΦлто пуу нлΦспмо ннтΦор% 

нлмф ммΦруу пфр ноΦпмлм моΦпн% 

нлнл нмΦоом рлм пнΦртсу умΦуу% 

ȔȅɀǪƫǟ мфΦупн  

ɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ ȸȵ :ǿǼȎƫǟ ȳǟɀȝɊȱ ȷȿȁǠȵǟ ǦȭȀȊȱ ǦɅɀȺȆȱǟ Ȁ , ,

 , , ,. 
 

) ȴȩǿ ȯȿǼƨǟ ȯɎǹ ȸȵ ,ȸȵȂȱǟ ǿȿȀȵ Ȝȵ ǼɅǟȂǩ Ž ǨȹǠȭ ȴȾȆȱǟ ǦɆƜǿ ȷǟ ȘǵɎȹ (

 ȳǠȝ Ž ǦɆƜǿ ƅǻǟ ȷȿȁǠȵǟ ǦȭȀȉ ǨȪȪǵ ǬɆǵ ) ǡ ǿǼȪǩ Ż ,ȴȾȆȲȱ ǿɍȿǻ (

) Ƃǟ ǨȞȦǩǿǟȺȆȱǟ Ž ȴȾȆȲȱ ǿɍȿǻ ( ǦǤȆȺǣȿ ǟǼǱ ǥǼɆǱ ǥǻǠɅȁ ɄȽȿ ǦɆȱǠǪȱǟ Ǧ

) øǣ ǧǟǿǼȩ ǥǻǠɅȁ ȴȾȆȱǟ ǦɆƜǿ Ž ǧǠȝǠȦǩǿǟ ȨɆȪƠ Ž ȷȿȁǠȵǟ ǦȭȀȉ ǨȲȍǟȿȿ ,(%

 ȳǠȝ Ǡőȿǿǽ ǨȢȲǣ ȷǟ Ƃǟ ) ǠȽǿǟǼȪȵ ǦɆƜȀǣ ǥǻǠɅȁ ǦǤȆȺǣȿ ,ȴȾȆȲȱ ǿɍȿǻ (

) øǣ ǧǿǼȩ ǠƬ ǦȪǣǠȆȱǟ ǦȺȆȱǟ ȸȝ ǻǼȝ Ž ƑȆȺȱǟ ǧǠǤǮȱǟ ȴȡǿ ,(% Ž ǦȭȀȊȱǟ ȴȾȅǟ

 ȳǠȝ Ž ȴȾȅɍǟ ǻǼȝ ȷǠȭ ǬɆǵ ǦȅǟǿǼȱǟ ǥȀǪȥ ) ǻǼȞǣ ȴȾȅɍǟ ǻǼȝ ȠȲǣȿ ,ȴȾȅ (

) ǥȀǪȦȱǟ ǦɅǠŒ Ž ȳǠȝ Ž ȴȾȅ () ǠȽǿǼȩ ǥǻǠɅȂǣ Ƀǟ , .ȔȪȥ ȴȾȅ ( 

 ɍ ) ȼȹǟ ɂȲȝ ȌȺǩ Ɣȱǟ ȳǼȞȱǟ ǦɆȑȀȥ ɄȦȹ ǦɆȱǠƫǟ ǧǟȀȉǘƫǟ ǰǝǠǪȹ ȯɎǹ ȸȵ ǴȒǪɅȿ

ǝǠǱ Ǧȵȁɉ Ƙǭǖǩ ǼǱɀɅ ȯɀǤȩȿ (ȷȿȁǠȵǟ ǦȭȀȊȱ ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶ

 ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ɂȲȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ Ǧȵȁɉ Ƙǭǖǩ ǻɀǱȿ) ɂȲȝ ȌȺǩ Ɣȱǟ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ

.(ȷȿȂȵǟ ǦȭȀȊȱ ƃǠƫǟȿ 
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ȜǣǟȀȱǟ ǬǶǤƫǟ 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

ǧǠǱǠǪȺǪȅɍǟ :Ǆɍȿǟ 

м- ȭȀȉ ɂȲȝ Ǧȵȁɍǟ ǦɅǟǼǣ Ž Ǡȹȿǿɀȭ ǦǶǝǠǱ ǧȀǭǟ Ƙȡȿ ǥȀȉǠǤȵ ǥǿɀȎǣ ȷȿȂȵǟ Ǧ

.ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ Ž ȀǮȞǪȱǟ ǠƬ ǢǤȆǩ Ǡư ǥȀȉǠǤȵ 

н-  Ƃǟ ȯɀȍɀȱǟ ǼȞǣ ǦȭȀȊȱǟ ǧǠȞɆǤȵ ǥǻǠɅȁ Ž ƘǤȭ ȰȮȊǣ Ǡȹȿǿɀȭ ǦǶǝǠǱ ǨȶȾȅǟ

 ȓǠȊȺȱǟ ǥǻǠȞǪȅǟ ǦȲǵȀȵ Ƃǟ Ǆɍɀȍȿ ǠȾȺȵ ǼƩǟȿ ǿǟȀȑɍǟ ǒǟɀǪǵǟ ǦȲǵȀȵ

.ȻȀɅɀȖǩȿ 

о-  ǥǻǠɅȁ Ƃǟ ȷȿȂȵǟ ǦȭȀȉ ǦȶȩǠȦǪƫǟ Ǧȵȁɍǟ ǨȞȥǻ ȯɎǹ ȸȵ ǦɆȞȶǪŎǟ ǦƵǠȆƫǟ

.ǦȭȀȊȲȱ ȜȶǪŎǟ ǒɍȿ ȸȵ ǻǟȁ Ǡư ǠȽƘȡȿ ǦɅǻǠƫǟ ǧǟǼȝǠȆƫǟȿ ǦɆȱǠƫǟ ȠȱǠǤƫǠǣ țƎǪȱǟ 

п-  ǼȞǣ ȸȝ ȯǠȶȝɍǟ ǒǟǻǖǣ ǨǶƧ ǬɆǵ ƙȲȵǠȞȱǟȿ ȰȶȞȱǠǣ ƘǤȭ ȳǠȶǪȽǟ ǦȭȀȊȱǟ Ǩȱȿǟ

.ȴƬ ǥȀȶǪȆȵ ǿɀȖǩ ǧɍǠƭ ǴǪȥ Ƃǟ ǦȥǠȑɋǠǣ ǦɆȱǠȵ ǧǟȁǠɆǪȵǟ ƙȲȵǠȞȱǟ ǴȺȵȿ 

 

ǄǠɆȹǠǭǧǠɆȍɀǪȱǟ : 

м-  ǦȝɀȺǪƫǟ ǧǠȵȁɍǟ ǢǤȆǩ Ɣȱǟ ǦǞǱǠȦƫǟ ǧǟƘȢǪȱǟ ǿǠǤǪȝɍǠǣ Ǿǹɍǟ ǥǿȿȀȑ

.ǠȾǪƨǠȞƫ ǦȶǝɎƫǟ ǧǠȽɀɅǿǠȺɆȆȱǟ Ȝȑȿȿ ÛǥǼɆǱ ǥǿɀȎǣ ǠƬ ǻǟǼȞǪȅɍǟȿ 

н-  ȧȀȖǣ ǦȝɀȺǪƫǟ ȯǠȶȝɍǟ ǦɅǻǖǩ ɂȲȝ ǥȀȶǪȆȵ ǥǿɀȎǣ ƙȲȵǠȞȱǟ ȰɆȽǖǩ ǦɆƵǟ

.ǦȦȲǪƯ 

о- ɆȲȝǠȥȿ ȼǩɀȩ ǥǻǠɅȁȿ ƃǠƫǟ ȳǠȚȺȱǟ ȂɅȂȞǩ ǠƬɎȢǪȅɍ ǥɀȪȱǟ ȸȵǠȮȵ ǼɅǼƠȿ ȼǪ

.ǠȽȁȿǠǲǪȱ ȤȞȒȱǟȿ 

п- .Ǧȵȁɍǟ ȰǵǟȀȵ ȸȵ ǦȲǵȀȵ Ȱȭ ǼȺȝ ƃǠƫǟȿ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ȴɆɆȪǩ 

р-  Ȝȵ ȨȥǟɀǪȱǟȿ ǦȵǼȪƫǟ ǦȵǼƪǟ ǥǻɀǱ ǥǻǠɅȁ ȯɎǹ ȸȵ ȸǝǠǣȂȱǟ Ǡȑǿ ȨɆȪƠ

.Ǝȭǟ ǥǿɀȎǣ ǦɆȶɆȚȺǪȱǟ ȴőǠǤȲȖǪȵ 

с- Ž ǦǣǠǲǪȅɍǟ ǦȹȿȀȵ ǥǻǠɅȁȿ ǦɆȶɆȚȺǪȱǟ ǧǠɆȲȶȞȱǟ ƙȍȀǩ  ǠȾǪǤǤȅ Ɣȱǟ Ǧȵȁɍǟ Ȱș

.ǦȭȀƩǟ ǦɅȀǵ ȯɀǵ ǻɀɆȪȱǟ ǧǻǟȁ Ǡȹȿǿɀȭ ǦǶǝǠǱ 
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ǿǻǠȎƫǟ ǦȶǝǠȩ 

ǄɍȿǟǦɆǣȀȞȱǟ ǿǻǠȎƫǟ : 

ǴɅǿǠȕɍǟȿ ȰǝǠȅȀȱǟ .Ǖ 

 .) ,ɃȿǠȖȵ ȧǟȁȀȱǟǼǤȝȿ ǼȶƮ ǨɅǠȹ ,ǦȵǠȅǟ Ž ƃǠƫǟ ǒǟǻɍǟ ȴɆɆȪǩ ǧǟȿǻǟ ǿȿǻ ,(

ǼȶƮ ǦȞȵǠǱ ,ɄƹǻǠȭǟ ȀǪȅǠȵ  ,ǦɆȦɆșɀȱǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ  ȳɀȲȞȱǟ ǦɆȲȭ ,ǦȲɆȆƫǠǣ ȣǠɆȑɀǣ

ȀǝǟȂƨǟ ,ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǿǠǲǪȱǟȿ ǦɅǻǠȎǪȩɍǟ . 

 

ǧ . ǧɎŎǟ 

. ǟǼƥ Ʉȭȁ ƖȦƩǟ ,ȃ) .ǴȵǠȅ(Û "ǧǠøȵȁɉǟ ǥǿǟǻǙ" ǦɆȱǠƫǟ ǫɀǶǤȱǟ ǦȲƭ

ǦɅǿǠǲǪȱǟȿǻǼȞȱǟ Û ǒȂƨǟ ,- 

. ) ,ȃǠǤȝ ȴȎǪȞȵ ,ɄȭȀǩ ȿ ȴɆȽǟȀǣǟ ǦȞȥǟǿ, ƆǟǼȶƩǟǘƫǟ ,( ǦɅǻǠȎǪȩɍǟ ǧǟȀȉ

 ȧɀȅ Ž ǦǱǿǼƫǟ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟ ȸȵ ǦȺɆȞȱ ƃǠƫǟ ǒǟǻɍǟ Ž ǠȽȀǭǕȿ ǦɆȝɀȺȱǟȿ

) ǥǼȶȲȱ ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ- ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ǨɅȀȮǩ ǦȲƭ ,(

 ǼȲŎǟ, ǦɅǻǠȎǪȩɍǟȿǯ (ȋǠǹ) ǻǼȞȱǟ , /  :ȜǣǟȀȱǟ ɄȶȲȞȱǟ ȀƢǘƫǟ) ,

ȵȁɍǟ ǥǿǟǻǟȿ ɄȦƪǟ ǻǠȎǪȩɍǟ(ǧǠ.

. ) ,ȰȑǠȥ ǼȶƮ ,ɃȀȅǠɆȱǟ ɂȲȝ ǦȶǝǠȪȱǟ ƃǠƫǟ ǒǟǻɍǟ ǧǟȀȉǘȵ ȳǟǼǺǪȅǟ ,(

 ,ɄȵɎȅɍǟ Ɨȕɀȱǟ ȣȀȎƫǟ Ž ǦȱǠǵ Ǧȅǟǿǻ :ƃǠƫǟ ǒǟǻɍǟ ƇɀȪǩ Ž ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ

 ǼȲŎǟ ,ǦɆȶȲȞȱǟ ǒɎǣȀȭ ǦȞȵǠǱ ǦȲƭ ȋ ȋ , ƆǠǮȱǟ ǻǼȞȱǟ ,- .

. ,ȤɆȲǹ ȀȵǠǭ ,ǠǱǿ ȿ ȰɆȲȽ ȂǝǠȥ ,ɄǶɆǤȎȱǟ ) ǒǟǻɍǟ ɂȲȝ ȯǠƫǟ ȃǟǿ ȰȮɆȽ Ȁǭǟ ,(

 ǥǼȶȲȱ ǦȍǠƪǟ ǦɆȩǟȀȞȱǟ ȣǿǠȎȶȲȱ ƃǠƫǟ- ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǦȞȵǠǱ ǦȲƭ ,

) ǼȲŎǟ ,ǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ǻǼȞȱǟ ,(ȋ ,.

. ƆǠǤǩ .ǻ ,ȯǠƤ ,ǦǣǠǤǹ) .ɄȲȝÛ(  ȀɅɀȖǪȱ ǧǠȵȁɍǟ ǥǿǟǻǙ ǧǠɆǲɆǩǟȀǪȅǟ

ǠȆȅǘƫǟ ȨɅɀȆǪȱǟ ȳǠȾȵǦɆȑǠɅȀȱǟ ǧ  

. ) ,ȃǠǤȝ ȰȑǠȥ ,ǻȿǟǻ ȯǼȞƞ ǠȅǠȪȵ ȣȀȎƫǟ ǼǝǠȝ Ž ǦɆȥȀȎƫǟ Ȝǝǟǻɀȱǟ Ƙǭǖǩ ,(

 ȸȵ ǥȀǪȦȲȱ ɃǿǠǲǪȱǟ ǰɆȲƪǟ ȣȀȎƫ ǦȱǠǵ Ǧȅǟǿǻ :ǦɆȮȲƫǟ Ȩǵȿ ǧǟǻɀǱɀƫǟ ɂȲȝ ǼǝǠȞȱǟ
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)- ǻǼȞȱǟ ,ǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ ǦȲƭ ,(ȋ , 

-. 

. ) ȸȆƮ ǒǟǿǾȝ ÛǼǤȝ ɄȶɆȚȺǪȱǟ ǒǟǻɍǟ ȂɅȂȞǩ Ž ɄǲɆǩǟȀǪȅɍǟ ǒǠȭǾȱǟ ǿȿǻ " Û(

ı  ȳɀȲȞȱǟ ǦȲƭ "ǦǱɀȲȦȱǟ ǦȞȵǠƨ ǦɅǿǟǻɍǟ ǧǟǻǠɆȪȱǟ ǒǟǿɇ ɄȝɎȖǪȅǟ ǬƜ

 ǻǼȞȱǟ ǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟǼȲŎǟ Û  .

. ) ,ǼȶƮ ƇȀȮȱǟǼǤȝ Ǽƥǟ ,ƙȅǠɆȱǟȿ ǻǟɀǱ ƙȆǵ ,ȴșǠȭǧǟǻǼƮ ,(  ǦȶɆȪȱǟ
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 ǦȶɆȩ ɂȲȝ ǠȽȀǭǟȿ ƃǠƫǟ ǳǠȎȥɋǟ ǧǟȀȉǘȵǦɆȩɀȆȱǟ ȴȾȅĆɉǟ : ǦɆȪɆǤȖǩ Ǧȅǟǿǻ

Ȳȱ ǦɆȹǻǿɉǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȸȵ ǦȺɆȝ ɂȲȝǥǼȶ  ) ȸȵ2010-2020( 

ȳǠǵǻ ȤɆȖȱ ȳǠǵǻ .ȳ 

 ȳ. ȳǻȿǟǻ ƙȆǵ ȷǠȭȀǩ 

. ȳ.ȳ ǻǠƥ ȷǠȝǼǱ ǼȶƮ 

ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ 

ǨɅȀȮǩ ǦȞȵǠǱ 

ȧǟȀȞȱǟ 

 

ȌǺȲƫǟ: 

     ȥǼő ǼȞɅ ǽǟ ÛǦɆȩɀȆȱǟ ȴȾȅɍǟ ǦȶɆȩ ɂȲȝ ƃǠƫǟ ǳǠȎȥɍǟ Ȁǭǟ ǦȥȀȞƫ ǦȅǟǿǼȱǟ Ǩ

 ǦȦȲǪǺƫǟ ǦɆȱǠƫǟ ǧɎȵǠȞǪȱǟ ǦȞɆǤȕ Ǵȑɀǩ Ɣȱǟ ǦɆȅǠȅɍǟ ǧǠȵɀȪƫǟ ȸȵ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǟ

 ǧǠȵɀȲȞƫǟ ƇǼȪǩ ƂǌǙ ƘȊɅ ɃǾȱǟ ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɋǟ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǟ ȯǠȮȉǟ ȸȵȿ

ǟȿ ǦȶǝɎƫǟ ǦɆȝɀȺȱǟȰǱǕ ȸȵ ǦȦȲǪǺƫǟ ȣǟȀȕɉǟ ƂǌǙ Ǧȩɀǭɀƫ ǧǟǿǟȀȪȱǟ ǽǠơǟ ɂȲȝ ȴőǼȝǠȆȵ Û

 ȻȀȊȺǩ Ǡȵ ɂȲȝ ǥƘǤȭ ǥǿɀȎǣ ǦɆȵɀȮƩǟ ǧǠȾƨǟȿ ȷɀȖȖǺƫǟȿ ȷɀȲȲǂǟȿ ȷȿȀȶǮǪȆƫǟ ǼȶǪȞɅ ǽǙ

 ǦȥȀȞƫ ǥǿɀȊȺƫǟ ǧǠȵɀȲȞƫǟ ɂȲȝ ȣǿǠȎƫǟ ȸǝǠǣȁ ǻǠȶǪȝǌǙ ƂǌǙ ǦȥǠȑǟ ǧǠȵɀȲȞȵ ȸȵ ǧǠȆȅǘƫǟ ȬȲǩ

  ǠȾȵǼȪǩ Ɣȱǟ ǧǠȵǼƪǟ Ǽȩȿ ,ȼȞȵ ȰȵǠȞǪȱǟȿ ȰȒȥɉǟ ȣȀȎƫǟ ǼɅǼƠ ȰǱǟ ȸȵ ȣǿǠȎƫǟ ȬȲǩ

 ǧǠȅǟǿǼȱǟ ǦɅǻȿǼƮ ÛǠȽȁȀǣǟ ȸȵ ȷǠȭ ǧǠǱǠǪȺǪȅɍǟ ȸȵ Ǧȝɀȶƭ Ƃǟ ǦȅǟǿǼȱǟ ǨȲȍɀǩ

 ƙǣ ǳǠȎȥɍǟ ǧǠɅɀǪȆȵ Ž ȸɅǠǤǩ ǻɀǱȿȿ ÛɄȝɀȺȱǟ ǳǠȎȥɋǟ țɀȑɀƫ ǨȩȀȖǩ Ɣȱǟ ǫɀǶǤȱǟȿ

Ȏǩ ǈɎȮȉ ǧǾǹǕ ǳǠȎȥɋǟ ǧǠɅɀǪȆȵ ȷǈǕ ɍǌǙ ȣǿǠȎƫǟ ȻǾȽ ǧǠɆȍɀǪȱǟ ȴȽǟ Ǡȵǟ, Ǩȩɀȱǟ Ȝȵ ǄǠɅǼȝǠ

 ǦɆȲȶȝ ȴȚȺǩ Ɣȱǟ ǧǠȞɅȀȊǪȱǟȿ ƙȹǟɀȪȱǟ ǿǟǼȍǌǙ ǥǿȿȀȑ ɄȾȥ ǦȅǟǿǼȱǟ Ǡŏ ǨȵǼȪǩ Ɣȱǟ

 Û ɄȝɀȺȱǟ ǳǠȎȥɋǟ ȯȿǠȺǪǩ Ɣȱǟ ǫɀǶǤȱǟȿ ǧǠȅǟǿǼȱǟ ǒǟȀǱǟ ɀƲ ȼǱɀǪȱǟȿ ÛɄȝɀȺȱǟ ǳǠȎȥɋǟ

ǣ ɄȝɀȺȱǟ ǳǠȎȥɋǟ ǦɆƵǖǣ Ʉȝɀȱǟ ȀȊȹ ɂȲȝ ȰȶȞȲȱ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȼɆǱɀǩ ȸɅȀȶǮǪȆƫǟ ƙ

. ȧɀȆȱǟ Ž ƙȲȵǠȞǪƫǟȿ 

ǦɆǵǠǪǪȥɍǟ ǧǠȶȲȮȱǟ :( ǦɆȹǻǿɉǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ , ǦɆȩɀȆȱǟ ȴȾȅɉǟ , ǳǠȎȥɋǟ ǧǟȀȉɀȵ ) 
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Indicators of financial disclosure and their impact on the value of 

market shares: An applied study on a sample of Jordanian 

commercial banks for the period from  )2010-2020(  

Abstract 

    The study aimed to find out the impact of financial 

disclosure on the value of market shares, as the disclosure of 

information is one of the basic ingredients that clarify the nature of 

various financial transactions, and the forms of information disclosure 

are qualitative disclosure, which refers to providing appropriate and 

reliable qualitative information to various parties in order to help them 

make decisions. Investors, analysts, planners, and government 

agencies depend largely on the information published by these 

institutions, in addition to the dependence of bank customers on the 

published information to know the services provided by those banks in 

order to determine the best bank and deal with it. Studies and research 

that dealt with the subject of qualitative disclosure, and the existence 

of a discrepancy in the levels of disclosure between these banks, but 

the levels of disclosure took an upward shape with time. It deals with 

qualitative disclosure, directing the Iraqi Stock Exchange to work on n 

Spread awareness of the importance of qualitative disclosure among 

investors and dealers in the market. 

Keywords (disclosure indicators, market shares, Jordanian commercial banks) 
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ǦȵǼȪƫǟ: 

     ɉǟ ǢǤȆǣ ǒǟǻǈǕ ɂȲȝ Ȁǭǘǩ Ɣȱǟȿ ȯǠȶȝɍǟ ǦǞɆǣ ǠȽǼȾȊǩ Ɣȱǟ ǦȝǿǠȆǪƫǟ ǫǟǼǵ

 ǡɀȲȅĆɉǟ ɀƲ ǨȾǱȿ Ɣȱǟ ǧǟǻǠȪǪȹɍǟ ȸȵ ǼɅǼȞȱǟ ǿɀȾșȿ ÛɄȆȥǠȺǪȱǟ ǠȾȞȩɀȵȿ ǧǠȭȀȊȱǟ

 ɂȲȝ ȃǠȅĆɉǟ ǦǱǿǼȱǠǣ ǼȶǪȞƫǟ ǡɀȲȅɍǟ Ȭȱǽ ǼȞɅ Ɓ ǬɆǵ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ǻǟǼȝɉ ɃǼɆȲȪǪȱǟ

ǦǤȭǟɀȵ ɂȲȝ ǄǟǿǻǠȩ ǦɆȱǠƫǟ ǧǠȥɀȊȮȱǟ  ǽǠơǌǙ Ž ǠȾȺȵ ȸɅǼɆȦǪȆƫǟ ǧǠǱǠɆǪǵǟ ǦɆǤȲǩȿ ǧǟǿɀȖǪȱǟ

 ȼȱɎǹ ȸȵ ȴǪɅ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ǻǟǼȝǟ Ž ǬɅǼǵ ǡɀȲȅǟ ɀƲ ȼǱɀǪȱǟ ǕǼǣ ǬɆǵ  ȴőǟǿǟȀȩ

 ȸȵ ȰȮȊȱǟ ǟǾȽ ȷǈǕ ǽǙ (ƃǠƫǟ ǳǠȎȥɋǟ) øǣ ȣȀȞɅ Ǡȵ ɀȽȿ ǠőǠȵɀȪȵȿ ǧǠȆȅǘƫǟ Ȝȩǟȿ ȏǟȀȞǪȅǟ

ȵ ȀȾȚɅ ɃǾȱǟ ɄȶȮȱǟ ǳǠȎȥɋǟ ɄȢȲɅ ɍ ǳǠȎȥɋǟ ȼȞȵ ȰȵǠȮǪɅ Ǡƴǟȿ ǦɆȱǠƫǟ ǧǠȥɀȊȮȱǟ ȯɎǹ ȸ

 ǟǾȱ ȰɆȲȒǪȱǟ ȸȵ ǦɆȱǠǹ ǦȹȁǟɀǪȵ ǥǿɀȎǣ ɄȶȮȱǟȿ ɄȝɀȺȱǟ ǠȾɆȪȊǣ ǧǠȵɀȲȞƫǟ ƇǼȪǩ ȰǱǕ ȸȵ

 ȤȊȭȿ ƃǠƫǟ ȂȭȀƫǟ ǦȶǝǠȩ ǠȽȁȀǣǟ ȸȵȿ ǦɆȱǠƫǟ ǧǠȥɀȊȮȱǟ ȏȀȞǩ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ǨǶǤȍǟ

Ž ƘȢǪȱǟ ǦȶǝǠȩȿ ȀǝǠȆƪǟȿ ǳǠǣǿɍǟ ǡǠȆǵȿ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ ǳǠǣǿɍǟ ȰǮȵ ǦɆȮȲƫǟ ȧɀȪǵ 

 ȰȶȊɅȿ Ʉȝɀȹ ǳǠȎȥǙ ȸȵ ȼȺȶȒǪɅ Ǡȵȿ ǥǿǟǻɍǟ ȀɅǿǠȪǩ Ƃǟ ǦȥǠȑǟ ȯǠƫǟ ȃǟǿȿ ǥȂǲǪǂǟ

 ǦɅȀȊǣ ǻǿǟɀȵ ȸȵ ȼȮȲǪƢ Ǡȵȿ ǿɀȾȶƨǟ Ƃǟ ǦȵǼȪƫǟ ǠőǠȵǼǹȿ ǥǿǟǻɍǟ ǧǠȕǠȊȹȿ ȔȖǹ

 ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǨȶǪȽǟ Ǽȩȿ ,ǦȭȀȊȱǠǣ ǦȖɆǂǟ ȣȿȀȚȱǟȿ ȰȶȞȱǟ ǢɆȱǠȅǟȿ ǦɆǱɀȱɀȺȮǩȿ

Ǡǣ ȫǠȺȽ ǦȲȵǠȞȱǟ ǧǠȭȀȊȱǟ ǨȵȂȱǟ ǬɆǵ ǠɆȹǠȖɅȀǣ ǠȽȁȀǣǟ ȸȵȿ ǳǠȎȥɍǟ ȸȵ ǼɅǼƨǟ ȰȮȊȱ

 ƇǼȪǪǣ ǠȾȵǟȂȱǟȿ ǧǠȭȀȊȲȱ ǦɆȲǤȪǪȆƫǟ ǧǠɆǲɆǩǟȀǪȆȱǟȿ ǧǟǘǤȺǪȱǟ ȸȝ ǳǠȎȥɋǟ ǥǿȿȀȒǣ

 ȧǠȦȹɍǟ ȴǲǵȿ ǠȽȀɅɀȖǪȱ ǦȞǤǪƫǟ ǰȵǟƎȱǟȿ ǠȾɆȥ ǦȲȵǠȞȱǟ ǦɅȀȊǤȱǟ ǻǿǟɀƫǟ ȸȝ ǦȲȎȦȵ ȀɅǿǠȪǩ

ǧǕǼǣ Ǡȶȭ Û ȬȱǾȱ ȌȎǺƫǟ  ȳȂȲǩ Ɣȱǟ ƘɅǠȞƫǟȿ ƙȹǟɀȪȱǟ ǿǟǼȍǚǣ ǦɆȱȿǼȱǟ ǦɆǤȅǠǂǟ ǧǠǞɆƬǟ

 ȯȁǠǣ ǦȺƨ ǨȾƟǟ Ǡȶȭ Û ǥǼɅǼƨǟ ƘɅǠȞȶȲȱ ǄǠȪȥȿ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǠǣ ǦȦȲǪǺƫǟ ǧǠȆȅǘƫǟ

 ȀǮȞǩ  ǧɍǠǵ ȸȵ ǼǶȲȱ ǠȾȵǼǺǪȆǩ Ɣȱǟ ǧǟǿǠɆƪǟ Ǽǵǖȭ ɄȝɀȺȱǟ ǳǠȎȥɋǟ ǻǠȶǪȝǟ ɀƲ

 ȸȝ ȤȊȮȱǠǣ ǠȾȵǟȂȱǟ ȯɎǹ ȸȵ ȣǿǠȎƫǟ ǨȹǠȭ ǬɆǵ ȯǠƫǟ ȃǕǿ ǦɆȝɀȹȿ ȀȕǠǺƫǟ ǥǿǟǻǟ ǦɆȦɆȭ

ǟ ǦɆȶȮȱǟ ǢȆȺȱǟ ɂȲȝ ǼɆȞǣ Ƙȡ Ǩȩȿ Ƃǟ ǼȶǪȞǩ  ǦȺǲȲȱǟ ȻǾȽ ȗǠȦǪǵɍǠǣ ǧǠȆȅǘƫǟ ȳȂȲǩ Ɣȱ

Ǡŏ. 
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ȯȿɉǟ ǬǶǤƫǟ 

ǦȅǟǿǼȱǟ ǦɆǲȾȺȵ 

 ǦȅǟǿǼȱǟ ǦȲȮȊȵ :ǄɍȿǕ 

ǟ ǛǻǠǤȵ ɂȲȝ ȂɆȭȀǪȱǟ ǻǟȁ ǻǠɅǻȁǟȿ ȯǠȶȝɉǟ ǦǞɆǣ ǼȪȞǩ Ȱș Ž ǦɆȥǠȦȊȱǟȿ ǦȶȭɀƩ

 ȂɅȂȞǪȱ ǦɆȅǠȅɉǟ ȷǠȭǿɉǟ Ǽǵǟ ȷǙ ǦȖȲȆȱǟ ȳǟǼǺǪȅǟ ǒɀȅȿ Ƀǿǟǻɍǟȿ ƃǠƫǟ ǻǠȆȦȱǟ ǧɎȮȊȵ

 ǦȲȮȊȵ ȷǚȥ ȬȱǾȱ Û ɄȝɀȺȱǟȿ ɄȶȮȱǟ ǦɆȝɀȺǣ ǳǠȎȥɋǟ ɀȽ ǦɆȥǠȦȊȱǟ ȨɆȪƠȿ ǦȶȭɀƩǟ

ɀȺȱǟ ƃǠƫǟ ǳǠȎȥɋǟ Ƃǟ ȯɀȍɀȱǟ ǦɆȦɆȭ Ž ȰǮȶǪǩ ǦȅǟǿǼȱǟ ȻǟȿǼǱȿ ȻƘǭǖǩ ɂȲȝ ȣȀȞǪȱǟȿ Ʉȝ

 ǧǠȆȅǘƫǟ ȀǮȭǕ ɄȽ Ɣȱǟ ȣǿǠȎƫǟ ǠȶɆȅɍ ǦȦȲǪǺƫǟ ǥǖȊȺƫǟ ǦȶɆȩ ȂɅȂȞǩ Ƃǟ ȯɀȍɀȱǟ Ž

 ǦȲȮȊȵ ȏȀȝ ȸȮƹȿ Û Ȭȱǽ Ž ɄȝɀȺȱǟ ǳǠȎȥɋǟ ȳǟǼǺǪȅǟȿ ǦɆȥǠȦȊȱǟ ȂɅȂȞǪȱ ǦǱǠǵ ǦɆȱǠƫǟ

  : ǦɆȱǠǪȱǟ ǧɍǗǠȆǪȱǟ Ž ǦȅǟǿǼȱǟ 

1 -  ǿǠȞȅǈǕ ɂȲȝ ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ ɄȽ Ǡȵ.ȴȾȅĆɉǟ 

2 ı . ƃǠƫǟ ǳǠȎȥɋǠǣ ȷǻǿɍǟǟ Ž ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȳǟȂǪȱǟ ɁǼȵ ɀȽ Ǡȵ 

3 -  ɄȽ Ǡȵ ƙȲȵǠȞǪƫǟ ǧǠȞȲȖǪȱ ǳǠȎȥɋǟ ǦɆȲȶȝ ȴȚȺǩ Ɣȱǟ ǧǠȞɅȀȊǪȱǟȿ ǦȶȚȹɉǟ ǦǣǠǲǪȅǟ

.ǦɆȹǻǿɍǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ Ž 

 ǦȅǟǿǼȱǟ ǦɆƵǕ :ǄǠɆȹǠǭ 

   ɀȵ ɂȲȝ ǒɀȒȱǟ ȔɆȲȆǩ ȯɎǹ ȸȵ ǦȅǟǿǼȱǟ ǦɆƵǕ ȜǤȺǩ ȣǿǠȎƫǟ Ž ƃǠƫǟ ǳǠȎȥɍǟ țɀȑ

 ȯɎǹ ȸȵ ŽȀȎƫǟȿ ƃǠƫǟ ǿǠȶǮǪȅɎȱ ǦǤȅǠȺƫǟ ǦǞɆǤȱǟ Ƙȥɀǩ ɂȲȝ ȰȶȞȱǟȿ ǦɆȹǻǿɍǟ ǦɅǿǠǲǪȱǟ

 Ȝȑɀǣ ǦȎǪǺƫǟ ǧǠȾƨǟ ȼɆǱɀǩȿ ȯǠŎǟ ǟǾŏ ƙȶǪȾȶȲȱ ǦɅǿȿȀȒȱǟ ǧǠȵɀȲȞƫǟ Ƙȥɀǩ

 Ž ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɍǟ ȂɅȂȞǩ Ž ȴȽǠȆǩ ȷǈǕ ǠŒǖȉ ȸȵ Ɣȱǟ ǧǠȞɅȀȊǪȱǟ ÛǦɆȱǠƫǟ ǧǠȆȅǘƫǟ

) țɀȑɀƞ ŽȀȞƫǟ ǒǟȀǭɍǟ ȸȝ ɎȒȥȴȾȅɍǟ ǦȶɆȩȿ ƃǠƫǟ ǳǠȎȥɍǟ ȸȵ ǼȞɅ ɃǾȱǟȿ (

 ƙȶǪȾƫǟȿ ƙǮǵǠǤȲȱ ȯǠŎǟ ǳǠȆȥǟ Ž ȴȾȆɅǠư ÛǦɆȱǠƫǟ ǥǿǟǻɍǟ ǧǠɆǣǻǟ Ž ǦȶȾƫǟ ǧǠȝɀȑɀƫǟ

Ȫǣ ȴȆǩǟ ǼɅǼǱ țɀȑɀƞ ǦǤǪȮƫǟ Ǽȥǿ ȬȱǾȭȿ ÛȼɆȥ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȱǟ ȸȵ ǼɅȂƫǠǣ ȳǠɆȪȲȱ ǦȲ

                . ȼɆȥ ǦɆȲǂǟ ǧǠȅǟǿǼȱǟ 
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ǄǠǮȱǠǭ ǦȅǟǿǼȱǟ ȣǟǼȽǕ : 

        ƃǠƫǟ ǳǠȎȥɍǟ Ȁǭǟ ǦȥȀȞȵ Ž ȰǮȶǪɅ ɃǾȱǟȿ ǦȅǟǿǼȲȱ ɄȆɆǝȀȱǟ ȣǼƬǟ ǴɆȑɀǩ ȸȮƹ

 Ɣȱǟȿ ǦɆȝȀȦȱǟ ȣǟǼȽɉǟ ȸȝ ɎȒȥ Û ǦɆȩɀȆȱǟ ȴȾȅɍǟ ǦȶɆȩ ɂȲȝ ǦɅǿǠǲǪȱǟ ȣǿǠȎȶȲȱ ɄȝɀȺȱǟ

:źǈɍǠǣ ȰǮȶǪǩ 

1. ȉǘȵ ɂȲȝ ȣȀȞǪȱǟ ɁǼȵȿ ǦȅǟǿǼȱǟ ǦȺɆȝ ȣǿǠȎƫǟ Ž  ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɋǟ ǧǟȀ

.ǄǠȵɀȶȝ ǳǠȎȥɋǟ țɀȑɀƞ ȼǪȩɎȝȿ 

2.  ȳɀȾȦƫ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ž ǦȅǟǿǼȱǟ ǦȺɆȝ ȣǿǠȎƫǟ ƗǤǩ ǡǠǤȅǟȿ Ȝȥǟȿǻ ǦȥȀȞȵ

. ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɍǟ 

3. ȴȾȅĆɉ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ɂȲȝ ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɋǟ ȀǭǕ Ǧȅǟǿǻ ɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ǧ

 .ǦɆȹǻǿɉǟ 

4.  ǦȅǟǿǼȱǟ ǦȺɆȝ ȣǿǠȎƫǟ ȰǤȩ ȸȵ ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɍǟ ȳɀȾȦȵ ƗǤǩ Ȁǭǟ ǴɆȑɀǩ

 . ǦɆȩɀȆȱǟ ȴȾȅɍǟ ǦȶɆȩ ɂȲȝ 

ǄǠȞǣǟǿ ǦȅǟǿǼȱǟ ȔȖƯ :ɄȑǟȀǪȥɍǟ  

      ÛɄȪɆǤȖǪȱǟȿ  ɃȀȚȺȱǟ ǠȽǿǠȕǟ Ȩȥȿ ɂȲȝ ǬǶǤȱǟ ǦȲȮȊƫ ǦɆǲȾȺƫǟ ǦƨǠȞƫǟ ǢȲȖǪǩ

ƫǟ ǦȩɎȞȱǟ ǦȞɆǤȕ ȄȮȞɅ ɄȑȀȥ ȔȖƯ ǒǠȺǣ Ž ǦȆɆǝȀȱǟ ǬǶǤȱǟ ǧǟƘȢǪȵ ƙǣ ǦɆȪȖȺ

 .ȣǿǠȎƫǟ 

      ȜǣǠǪȱǟ ƘȢǪƫǟ                                                             ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ 

 

 

 

 

 

 

 

 

 

ǦȶɆȪȱǟ 

 

 ǦɆȩɀȆȱǟ 

 

ȴȾȅɊȱ 

ǳǠȎȥɋǟ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ȸȝ

 ȨɆǤȖǩ ǧǠɆȱǟ ȸȝ ǳǠȎȥɋǟ

 ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ

ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɋǟ 
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    ɄȽȿ ɄȑȀȦȱǟ ǬǶǤȱǟ ȔȖƯ Ȩȥȿ ɂȲȝ ǧǠɆȑȀȦȱǟ ȸȵ Ǧȝɀȶƭ ǦȡǠɆȍ ǨƢ Ǽȩȿ

:źɍǟ ɀǶȺȱǟ ɂȲȝ- 

1ɆȆɆǝȀȱǟ ǦɆȑȀȦȱǟ.Ƃȿɍǟ Ǧ  ǳǠȎȥɌȱ Ǧȱɍǻ ȿǽ Ȁǭǟ ǼǱɀɅ : ƃǠƫǟ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ɂȲȝ

 ǦɆȝȀȦȱǟ ǧǠɆȑȀȦȱǟ ǦɆȑȀȦȱǟ ȻǾȽ ȸȝ ȨǮǤȺɅȿ Û ǦȅǟǿǼȱǟ ǦȺɆȝ ȣǿǠȎȶȲȱ ȴȾȅɉǟ ǿǠȞȅɉ

: ǦɆǩĆɉǟ 

Ǖ- . ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ɂȲȝ ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɌȱ Ǧȱɍǻ ȿǽ ȀǭǈǕ ȫǠȺȽ 

ǫ-  ǳǠȎȥɌȱ Ǧȱɍǻ ȿǽ ȀǭǈǕ ȫǠȺȽ ȸȝ ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ȨɆǤȖǩ ǧǠɆȱǕ ǦȶɆȪȱǟ ɂȲȝ

 ȴȾȅɊȱ ǦɆȩɀȆȱǟ 

ǳ- . ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɌȱ ȼȱɍǻ ȿǽ ȀǭǈǕ ȫǠȺȽ 

ǦȅǟǿǼȱǟ ǡɀȲȅǕ :ǄǠȆȵǠǹ 

      ɉǟ ȏǟȀȞǪȅǟ ȯɎǹ ȸȵ ɄȦȍɀȱǟ ǰȾȺƫǟ ɂȲȝ ȳǠȩ ǦȅǟǿǼȱǟ ǡɀȲȅǕ ȷǙ ǦȪȲȞǪƫǟ ǧǠɆǣǻ

țɀȑɀƫǠǣȝ ȳǠȩ Ǡȶȭ Û ǧǠǤǭǕ ǦɆȢǣ ǦȩɎȞȱǟ ǧǟǽ ǧǠȹǠɆǤȱǟ ȰɆȲƠȿ ǦȅǟǿǼȱ ɄȲɆȲǶǪȱǟ ǰȾȺƫǟ ɂȲ

 ǦȥȀȞȵȿ ǥȀȽǠȚȱǟ Ȥȍɀǣ ȴǪő Ɣȱǟ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȲȱ ȴǝɎȵ ǰȾȺȵ ɀȽȿ ǦȅǟǿǼȱǟ ǧǠɆȑȀȥ

 ǄǠǲȾȺȵ ȰǮƹ ȼȹɀȭ ȸȝ ǄɎȒȥ ÛǦɆȝȀȦȱǟ ǠȽǻǠȞǣǟȿ ǦȅǟǿǼȱǟ ǧǟƘȢǪȵ ƙǣ ƘǭǖǪȱǟȿ ǦȩɎȞȱǟ

ȷǟ Ž ɄǮƜ ǡɀȲȅǟ ȸȵ ȀǮȭǟ ƙǣ Ȝȶƶ  ȜƤȿ ǦȚǵɎƫǟȿ ǦɆȎǺȊȱǟ ǧɎǣǠȪƫǠǣ ǄɎǮȶǪȵ ÛǼǵǟȿ

 .ȰȒȥǟ ȰȮȊǣ ǰǝǠǪȺȱǟ ƘȆȦǩȿ ȰɆȲƠȿ ǧǠȵɀȲȞƫǟȿ ǧǠȹǠɆǤȱǟ 
 

ƆǠǮȱǟ ǬǶǤƫǟ 

ǄɍȿǕ: ƃǠƫǟ ǳǠȎȥɋǟ ȳɀȾȦȵ 

      ǳǠȎȥɋǟƃǠƫǟ ǯǟȀǹǙ Ž ȴȽǠȆɅ ɃǾȱǟ ȰȮȊȱǠǣ ǧǠȵɀȲȞƫǟ ȰɆȍɀǩȿ ȏȀȝ ȼȹǕ :

ȱ ǦȵɀȾȦȵȿ ǦǶȑǟȿ ǥǿɀȎǣ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ȼɆȥ ȳǼǺǪȆǩ ɃǾȱǟ ȏȀȢȲȱ ǦȶǝɎȵȿ ȳǼǺǪȆȶȲ

ÛȷǟǼȽȿ)53:2017( 

      ȰȮȊǣ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȸȶȑ ǧǠȵɀȲȞƫǟ ȀȊȹ ȼȹǟ ɂȲȝ ǄǠȒɅǟ ƃǠƫǟ ǳǠȎȥɋǟ ȣȀȝȿ

ǦȶȾƫǟ ǧǟǿǟȀȪȱǟ ȜȺȍ Ž ƙȵǼǺǪȆƫǟ ǥǼȝǠȆȵ ȰǱǕ ȸȵ ȴɆȲȅ ) Û ȷȿȀǹǟȿ ȸȆƮ2017  :

132.( 

 ǳǠȎȥɋǟƃǠƫǟǦɆȱǠƫǟ ǧǠȵɀȲȞƫǟ ǿǠȾșǙ ɀȽ :  ǧǟǿǟȀȪȱǟ ȜȺȍ Ž ǥȀǭǘƫǟ ǦɆȱǠƫǟ Ƙȡȿ

 ȸȵ ƙȵǼǺǪȆƫǟ ǧǠǱǠɆǪǵǌǙ ǦȲǣǠȪƫ ɁȀǹɉǟ ȰǝǠȅɀȱǟȿ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȯɎǹ ȸȵ ǠȽȀȊȹȿ
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 ǦɆȅǠȅɉǟ ǠőǠȹɀȮȵȿ ǠȾǪȖȊȹǕȿ ǠƬǠȶȝǕ ǰǝǠǪȹȿ ƃǠƫǟ ǠȽȂȭȀȵȿ ǦȆȅǘƫǠǣ ǦȲȎȱǟ ǧǟǽ ǧǠȵɀȲȞƫǟ

ȵ Ȝȵ ǦȵǒɎƫǟȿ ǳɀȑɀȱǠǣ ǥǿɀȊȺƫǟ ǧǠȵɀȲȞƫǟ ȁǠǪƢ ȷǕȿ ɂȲȝ ǧǠȵɀȲȞȶȲȱ ȴɆȲȆȱǟ ȜɅȁɀǪȱǟ ǥǠȝǟȀ

 Û ɄȮȲȽǼȱǟ) . ƙȵǼǺǪȆƫǟ2018  :36( 

ǄǠɆȹǠǭ: ǳǠȎȥɍǟ ǦɆƵǕ 

     ȣȀǪȞƫǟ ǦɆȱǠƫǟ ǛǻǠǤƫǟȿ ȄȅĆɉǟ ǼǵǕ ȻǿǠǤǪȝǌǙ ƂǙ ƑȅǠǂǟ ǳǠȎȥɍǟ ǦɆƵǕ ȜǱȀǩ

 Ʉȍɀǩ Ɣȱǟ ȋɀȎȺȱǟ ȸȵ ƘǮȮȱǟ ɂȲȝ ǧǠȞɅȀȊǪȱǟȿ ƙȹǟɀȪȱǟ ǨȲȶǪȉǟ ǥƘǤȮȱǟ ȼǪɆƵɉȿ  Ǡŏ

ȀȒǣ ǯǽǠȶȺȱǟ ȸȵ ǄǟǻǼȝ ƙȹǟɀȪȱǟ ȬȲǩ ǨȞȑȿ Ǽȩȿ ǥǻǼǂǟ ǳǠȎȥɋǟ ǧǠǤȲȖǪƞ ȳǟȂǪȱɍǟ ǥǿȿ

 ǻǟǼȝǟ ǼȺȝ ǦȦȲǪǺƫǟ ǧǠȆȅǘƫǟ ȰǤȩ ȸȵ ǠőǠȝǟȀȵ ǢǱɀǪɅ Ɣȱǟ ǧǠȥɀȊȮȱǟȿ ȯȿǟǼƨǟȿ

 ÛƆǠȽ)  ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ2017  :12. ( 

     ǟ ȧǟɀȅɉǟ Ž ƙȲȵǠȞǪȶȲȱ ǄǟǼǱ ǄǠȶȾȵ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǟ ƎǪȞɅȿ ǢǤȆǣ ǦɆȱǠƫ

 ȷȿǼȶǪȞɅ ȴŒǖȥ ȬȱǾȱ ǧǠȭȀȊȲȱ ǦɆǤȅǠǂǟ ǧɎǲȆȱǟ ɂȲȝ țɎȕɍǟ ɂȲȝ ȴőǿǼȩ ǦɅǻȿǼƮ

 ǧǠȭȀȊȱǟ ȯǟɀǵǕ ȸȝ ȀǮȭǕ ȣȀȞǪȱǟ ȰǱǕ ȸȵ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȸȶȑ ǧǠȵɀȲȞȵ ȸȵ ȀȊȺɅ Ǡȵ ɂȲȝ

 ȸȵ ǠȾǪȞǱǟȀƫ Ȭȱǽȿ ǦɆȱǠƫǟ ȧǟɀȅɉǟ Ž ƙȲȵǠȞǪƫǟ ɁǼȱ ǦɆȱɀǤȪƞ ɂȚƠ ȀɅǿǠȪǪȱǟ ȻǾȽ ȷǕ Ǡȶȭ

Ǥȩ Ǡƫ ǄǠȎǺȲȵ ɄȖȞǩ ǠŒɉ ǠȾǪȵɎȅȿ ǠȾǪǶȍ ȷȿǼɅǘɅ ȸɅǾȱǟ ƙɆǱǿǠƪǟ ǧǠǣǠȆƩǟ ƑȩǟȀȵ Ȱ

 Û ɃǿɀǤƨǟ) ǦɆǤȅǠǂǟ ǧɎǲȆȱǟ ȼɅɀǪƠ2019  :271(  

 ȀɅǿǠȪǪȱǟ ɁɀǪƮ ȴȾȦȱ ǄǠȵǠȽ ǄǠɅȀȽɀǱ ǄǟȀȎȺȝ ȻǿǠǤǪȝǠǣ ɄȝɀȺȱǟ ǳǠȎȥɍǟ ǦɆƵǕ

ɀȺȱǟ ɁɀǪǂǟ Ž ǥǻǿǟɀȱǟ ǦɆȥǠȑɍǟ ǧǠȵɀȲȞƫǟ ȯɎǹ ȸȵ ǦɆȱǠƫǟ ɄȶȮȱǟ ǿǠȕĈɋǟ ȁȿǠǲǪȱ Ʉȝ

 ǳǠȎȥĈɋǟ ɁɀǪȆȵ ȂɅȂȞǩȿ ȀɅɀȖǩ ɂȲȝ ȰȶȞȱǟȿ ǦɆȝɀȺȱǟ ǧǠȵɀȲȞƫǟ ȯɎǹ ȸȵ ȼȪɆǭɀǩȿ ɄȶȩȀȱǟ

 Û ȜɆǣǿ )  ȳǠȞȱǟ2017 :206  . ( 

ǄǠǮȱǠǭ:  ǳǠȎȥɍǟ ȣǟǼȽǕ 

      ǧǠȝǠȖȪȱǟ Ž ƙȲȵǠȞǪȶȲȱ ǦɅǠȶƩǟ Ƙȥɀǩ ƂǙ ǦȵǠȝ ǥǿɀȎǣ ƃǠƫǟ ǳǠȎȥɋǟ ɂȞȆɅ

 ǦɅǻǠȎǪȩɋǟȵ ǦȦȲǪǺƫǟ ǦȦȲǪǺƫǟ ǧɎȵǠȞƫǟ Ž ǳɀȑɀȱǟȿ ǦɆȥǠȦȊȱǟ ǡɀȲȅǟ ǻǠȶǪȝǟ ȯɎǹ ȸ

ȱǟ ǦȱǠǵ ȄɅȀȮǩ Ž ȴȽǠȆɅ ǠƞȿǦɆȲȶȝ ȸȵ ȰǲȞɅ Ǡư ȳǠǲȆȹɍǟȿ ǦȪǮ  ȳǼȪǪȱǟȿ ɀȶȺȱǟ

) ɁȀɅȿ ÛɃǻǠȎǪȩɋǟAthanasakou,2014:20 ǳǠȎȥɍǟ ȷǟ ( ȨɆȪƠ ƂǌǙ ȣǼȾɅ ƑȅǠǂǟ

ɄȲɅ Ǡȵ  : 

1 - Ǚƪǟȿ ƙɆȲǹǟǼȱǟ ƙȵǼǺǪȆƫǟ ǧǠǱǠǵ țǠǤȉ. ǧǠȵɀȲȞƫǟ ȸȵ ƙɆǱǿǠ 
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2 -  ƙȵǼǺǪȆƫǟ ǥǼȝǠȆȵȿ Ǵȑǟȿ ȰȮȊǣ ǠȾȑȀȝȿ ǧǠȵɀȲȞƫǟ ȀȊȹ ȯɎǹ ȸȵ ȰɆȲȒǪȱǟ ǦȱǟȁǙ

. ǦȶɆȲȆȱǟ ǧǟǿǟȀȪȱǟ ǽǠơǟȿ ǧǠȹǿǠȪƫǟ ǼȪȝ ɂȲȝ 

3 -  ƙȲȵǠȞǪƫǟ ſǠȎȵ ǦɅǠƥȿ ǻɀȪȞȱǟ ǦȵɎȅ ȷǠȶȒȱ źǠȵɀȲȞȵ ǿǠȕǙ Ƙȥɀǩ Ž ǦƵǠȆƫǟ 

4-  ƫǟ ǻǿǟɀƫǟ ȸȝ ǧǠȵɀȲȞƫǟ Ƙȥɀǩ ǧǟǻɀǱɀƫǟ ɂȲȝ ǕȀȖǩ Ɣȱǟ ǧǟƘɆȢǪȱǟȿ ǦȆȅǘƫǟ ɁǼȱ ǦǵǠǪ

. ǦɆȲǤȪǪȆƫǟ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ ȴǲǵȿ 

5 -  ȯɎǹ ȸȵ ȰǤȪǪȆƫǟȿ ȀȑǠƩǟ Ž ǦɆȱǠƫǟ ǻǿǟɀƫǟ ƘǣǼǪǣ ȷɀȵɀȪɅ ȸɅǾȲȱ ǧǠȵɀȲȞƫǟ Ƙȥɀǩ

ǧǟǼǵɀȱǟ ƙǣ Ǡȵ ǻǿǟɀƫǟ ȌɆȎơ ǦɆȲȶȞǣ ǦȪȲȞǪƫǟ ȴőǟǿǟȀȩ ǼɆȉȀǩȿ Û ǧǠȵɀȲȞƫǟ ƇǼȪǩ

ǩ Ɣȱǟ. ȀȕǠǺƫǟ ȴɆɆȪǩ ɂȲȝ ȸɅȀȶǮǪȆƫǟ ǼȝǠȆ  ÛɄȶɆȶǪȱǟ )2018  :204( 

 ȳǠȩǿɍǟ ǒǟǿȿ Ǡȵ ƂǙ ǡǠȽǾȱǟ ȣȀȎƫǟ ǥǿǟǻɋ ǴɆǪɅ ɄȝɀȺȱǟ ǳǠȎȥɋǟ ȣǼȽ ȷǙ Ǡȶȭ

 ǠȾǪȅǠɆȅȿ ǠȾȦȩǟɀȵȿ ǠȾɅǕǿ ȷǠɆǣ ȯɎǹ ȸȵ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž ǥȀȽǠȚȱǟ ǥǻȀŎǟ

ȀȎƫǟ ȓǠȊȺǣ ǦȩɎȞȱǟ ǧǟǽ ǠɅǠȒȪȱǟ ȸȵ ƘǮȭ ȷǖȊǣ ǠȾǪȦȆȲȥȿ ǴɆǪɅ ȼȹǕ Ǡȶȭ Û ȣ

 Û ȳǠȩǿɍǟ ǠȾǶȑɀǩ ɍ Ǽȩ Ɣȱǟ ǦɆȱǠƫǟ Ƙȡȿ ǦɆȱǠƫǟ ǧǠȥȀȎǪȱǟ ȐȞǣ ȀɅƎǩ ǥǿǟǻɌȱ

ÛǠőǟǘǤȺǩȿ ǠőǟǿɀȎǩ Ȝȑɀȱ ǥǿǟǻɋǟ ȼȵǼǺǪȆǩȿ ) ÛǳɀǲǶǱ2017  :24( 

 

ǠȞǣǟǿ: ƃǠƫǟ ǳǠȎȥɋǟ ǧǟȀȉɀȵ 

1 -  ȸǝǠǣȂȱǟ ƂǙ ǦȵǼȪƫǟ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟȿ ǦȖȊȹɉǟ ȸȝ ǳǠȎȥɋǟ 

     ƎǪȞǩ ǧǠȶȚȺƫǟ ǦȖȊȹɉ ȰȶȮƫǟ ȯȿɍǟ ȀȎȺȞȱǟ ȸǝǠǣȂȱǟ ƂǙ ǦȵǼȪƫǟ ǧǠȵǼƪǟ

 țǠǤȉɋ ǦȖȊȹɍǟ ȸȵ Ǧȝɀȶƭ ǒǟǻǕ ǠŒǕ ɂȲȝ ǦȵǼƪǟ ǨȥȀȝȿ ǦȵǼƪǟ ǢȹǠǱ Ƃǟ ǦȦȲǪǺƫǟ

 ÛƃǠȡ)  ǦȺɆȞȵ ǧǠǱǠǵ2019  Û117 ǠŒǟ ɂȲȝ ǨȥȀȝ Ǡȶȭ .(  Ǡȑǿ ȨɆȪǶǪȱ ǬɆǮƩǟ ɄȞȆȱǟ

ȚȺƫǟ Ž ƙȲȵǠȞȱǟ ǦƵǠȆȵ ȨɅȀȕ ȸȝ ȷɀǣȂȱǟ ÛȼǩǠǱǠǵ țǠǤȉǙ Ž Ǧȶ ǧǠȶȚȺƫǟ ȬȲǩ ȁȀǣǕ ȸȵȿ

 ǧǠȵǼƪǟ ƎǪȞǩȿ ɁȀǹɉǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȣǿǠȎƫǟ ɄȽ ȜȶǪǲȶȲȱ ǠőǠȵǼǹ ȳǼȪǩ Ɣȱǟ

 ȻǾȽ ǥǻɀǱ Ž ȴȮǶǪȱǟ ǦǣɀȞȎȱ ŽȀȎƫǟ țǠȖȪȱǟ Ž ƙȲȵǠȞȲȱ ǠńɆȪɆȪǵ ǠńɅǼƠ ǦɆȥȀȎƫǟ

ÛǧǠȵǼƪǟ  ÛƙȆǵ)2019  :60 ( 

2 -  ƫǟ ǦȶȭɀƩǟ ǧǠɆȱǕ ȸȝ ǳǠȎȥɋǟȣȀȎƫǟ Ž ǦȪǤȖ . 

    ǦɆȦɆȭ Ž ǬǶǤȱǟ Ƃǟ ɄƫǠȞȱǟ ǻǠȎǪȩɍǠǣ ǨȦȎȝ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȵȁɍǟ ǧǻǈǕ ǼȪȱ

 Ƃǟ ǧǻǟ Ɣȱǟȿ Û ǥǿǟǻɍǟ ǒǠȖǹǟ ȸȵ ȸɅȀȶǮǪȆƫǟ ǦɅǠƥ ǦɆȱǠȵ ȀǝǠȆǹ ǧǠȆȅǘƫǟ ȰȶƠ

ǥƘǤȭ Ƃǟ ǿǠȪǪȥɍǟ ȷǟ Ǡȶȭ Û ǧǠȆȅǘƫǟ ȬȲǩ ɂȲȝ ǄǠǞǤȝ ȰȮȊǩ ǥǿǟǻɍǟ ǒɀȅ ǦȦȲȮǩ ǨǶǤȍǟȿ Û



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
51 

ǠȦȊȱǟ Žȿ . ǦȶɆȲȆȱǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ ɂȲȝ ȸɅǿǻǠȩ Ƙȡ ȸɅȀȶǮǪȆƫǟ ǨȲȞǱ ǳɀȑɀȱǟȿ ǦɆȥ

 ǧǠȵɀȲȞƫǟ ȬȲǩ ǦǶȍȿ ǦȵɎȅ Ž ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ɄȵǼǺǪȆȵ ǦȪǭ ǥǻǠȞǪȅɍ ǥǻǠǱ ǦȱȿǠƮ

 ȔɆȲȆǩ ȰǱǟ ȸȵ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ țɀȑɀƞ ȳǠȶǪȽɍǟ ǒǠǱ. ǥǿǟǻɍǟ ǢȹǠǱ ȸȵ ǠȾȺȝ ǴȎȦƫǟ

ɍǟ ȳǠȚȺȱǟ ǒǠȺǣ ɂȲȝ ȀǮȭǟ ǒɀȒȱǟ ȳǠȚȺȱǟ ǻǠƶǌǙ Ž ȴȽǠȆɅ Ǡƞ ȯǠȶȝɍǟ ǧǠȶȚȺȵ Ž Ƀǿǟǻ

 ǧǠɆǵɎȍȿ ǧǠɆȱȿǘȆȵ ǼɅǼƠȿ ǦȆȅǘƫǟ Ž ǒǟǻɍǟ ǦȪɅȀȕ ȴɆȚȺǩ ȯɎǹ ȸȵ ǥǿǟǻɎȱ ȰǮȵɍǟ

 ,ǿǠɆȖȱǟ ) ƙƵǠȆƫǟ Ȝȵ ǦȩɎȞȱǟ ȴɆȚȺǩȿ ǥǿǟǻɍǟ ȄȲƭȿ ǠɆȲȞȱǟ ǥǿǟǻĈɋǟ ȸȵ Ȱȭ2018:68 Û(

ȼȱɎǹ ȸȵ ȴǪɅ ɃǾȱǟ ȳǠȚȺȱǟ ǠŒǖǣ ǦȶȭɀƩǟ ǨȥȀȝȿ  ǠőǠȥȀȎǩ ȔǤȑȿ ǧǠȭȀȊȱǟ ȼɆǱɀǩ

 Û ɂȆɆȞȱǟ ) ǦȦȲǪǺƫǟ2017  :235 ȸȮƹ Ɣȱǟ ǼȝǟɀȪȱǟ ȸȵ Ǧȝɀȶƭ ǠŒǠǣ ǄǠȒɅǕ ǨȥȀȝȿ Û (

 ǦȥǠȭȿ ƙƵǠȆƫǟȿ ǥǿǟǻɍǟ ȄȲƭȿ ǦɅǾɆȦȺǪȱǟ ǥǿǟǻɍǟ ƙǣ ǦȩɎȞȱǟ ȴɆȚȺǩ ǠƬɎǹ ȸȵ

ȝǟ ȨȪƷ Ǡƞ ȣȀȕ Ȱȭ ǧǠǤǱǟȿȿ ȧɀȪǵ ǼɅǼƠȿ ſǠȎƫǟ ǡǠǶȍǟ ȸȵ ɁȀǹɉǟ ȣǟȀȕɍǟ ɂȲ

 Û ȸȆǵ ) ǦȆȅǘȶȲȱ ǦȞȦȺȵ2018 :268 . ( 

3- ǦȞȩɀǪƫǟ ǦɆȥȀȎƫǟȀȕǠǺƫǟ ȸȝ ǳǠȎȥɍǟ  

     ɁǼȵ ɂȲȝ ǼȶǪȞǩ Ǧȱȿǻ Ƀɉ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǦɆȱǠȞȥȿ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ǦȵɎȅ ȷǙ

 ǠŒɀȶȒȵ Ž ȂȮǩȀǩ ǦɆȥȀȎƫǟ ǦȝǠȺȎȱǟ ǨǶǤȍǕ ǬɆǵ Û ǠȾɆȥ ŽȀȎƫǟȿ ƃǠƫǟ ȁǠȾƨǟ ǦȵɎȅ

 ȀȕǠǺƫǟ ǥǿǟǻǙ ȸȥ ɂȲȝ ǦɆȱǠƫǟ ȧǟɀȅɉǟ ɂȲȝ ȧɀǤȆȵ Ƙȡ ǳǠǪȦȹǟ ȸȵ ȼǩǼȾȉ Ǡȵ ǒɀȑ Ž Ȭȱǽȿ

 ȴȚȺȱǟȿ ǠőǠȵǼǹ Ž ȜɅȀȆȱǟ ǿɀȖǪȱǟȿ ȧǟɀȅɍǟ ȬȲǩ ƙǣ Ǡȵ ƘǤȮȱǟ ȔǣǟȀǪȱǟȿ ǦɆƫǠȞȱǟ

 ɄȲǹǟǻ ȁǠȾǱ ǒǠȊȹǚǣ ȣǿǠȎƫǟ ǨȶǪȽǟ ǼȪȱ Û ǦɆȥȀȎƫǟ ȯǠȶȝɍǟ ǒǟǻǟ Ž ǦȵǼǺǪȆƫǟ ǧǠɆȺȪǪȱǟȿ

Ȏƫǟ ȀȕǠǺƫǟ ȃǠɆȩȿ ǦǤȩǟȀȵ ȼȺȵ ȏȀȢȱǟ ǨȥȀȝ Û Ǡŏ ǦȪȲȞǪƫǟ ǧǠȵɀȲȞƫǟ ƇǼȪǩȿ ǦɆȥȀ

 ǦȵǠɆȪȱ ǦǲɆǪȹ ȣȀȎƫǟ ǠȽǼǤȮǪɅ Ɣȱǟ ǦɅɀȺȞƫǟȿ ǦɅǻǠƫǟ ȀǝǠȆƪǟ ǠŒǠǣ ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ

 Ûȷǟɀȉǿ) ȼȕǠȊȺǣ2018  :31 ( 
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ǬȱǠǮȱǟ ǬǶǤƫǟ 

ǠȾȶɆȩȿ ȴȾȅɉǟ 

 ɍȿǕ- ȴȾȅɍǟ ȳɀȾȦȵ 

   ȮȊɅȿ ƙƵǠȆƫǠǣ ǠȽɀȲȵǠǵ ɂȶȆɅȿ ǧǠȭȀȊȱǟ ǠȽǿǼȎǩ ȴȾȅɉǟ ȷɀƵǠȆƫǟ ǒɍǘȽ Ȱ

 ȄȲƭ Ž ǒǠȒȝɉǟ ǿǠɆǪǹǟ ɂȲȝ ǨɅɀȎǪȱǟ ȨƜ ȷɀƵǠȆƫǟ ȜǪȶǪɅȿ Û ǦȭȀȊȱǟ ȫɎȵ ƙȞȶǪƭ

 ȸȵ Ǽǵǟɀȱǟ ȴȾȆȱǟ ǳǠǣǿǕ ȤȲǪơ ǬɆǵ ǳǠǣǿɉǟ ɂȲȝ ȯɀȎƩǟ Ž ȨƩǟ ȴƬ ȬȱǾȭ  ǥǿǟǻɋǟ

 ɁȀǹǊǕ ƂǌǙ ǦȺȅ ȁǠǲǪǵǠǣ ȨƩǟ ǥǿǟǻɌȱ ȷǟ Ǡȶȭ ǦȾǱ ȸȵ ǦȪȪǶǪƫǟ ǳǠǣǿɉǟ ȣɎǪǹɋ Ȭȱǽȿ

ǒȂǱ  Ǽȩȿ Û ǦɆȹǠǭ ǦȾǱ ȸȵ ǦȭȀȊȱǟ Ž ɀȶȺȱǟȿ ȜȅɀǪȱǟ ǧǠɆȲȶȝ ȰɅɀƢ ȰǱǈǕ ȸȵ ǳǠǣǿɉǟ ȸȵ

ȺɆȞȵ ǄǠȶȎǹ ǥǿǟǻɋǟ ȴƬ ǴȺƢ ǠȵǼȺȝ ȷɀƵǠȆƫǟ ǼɆȦǪȆɅǦȭȀȊȱǟ ǧǠǲǪȺȵ ȴȾǝǟȀȉ ǦȱǠǵ Ž ǄǠ Û

ȯǠȵ ȃǕǿ Ž ȴȽǠȆƫǟ ǦȎǵ ȰǮƹ ɃǾȱǟ ȨƩǟ ȼȹǖǣ ȴȾȆȱǟ ȤɅȀȞǩ ȸȮƹȿ ȼǣ ǢǪǪȮƫǟ ǦȭȀȊȱǟ .

Û ŸǠȺƨǟ) :20179 (  ȯǠȵ ȃǕǿ Ž ȴȽǠȆƫǟ ȧɀȪǵ ǨǤǮɅ ǼȺǪȆȵ ȼȹǠǣ ǄǠȒɅǟ ȴȾȆȱǟ ȣȀȝ Ǡȶȭ ,

 Û ȼɆȥ ȼǪƵǠȆȵȿ ǦȭȀȊȱǟ ) ǦɆǩɉǟ ȌǝǠȎƪǠǣ ȴȾȅɉǟ ȁǠǪƢȿɃȿɎǪȦȱǟ Û2015  :70 (: 

 ǠɆȹǠǭ-țǟɀȹǟ ȴȾȅɉǟ  

 ǦɆǩɉǟ țǟɀȹɉǟ ƂǙ ȴȾȅɉǟ ȴȆȪǩ: 

1 ǿ Ž ȴȽǠȆƫǟ ǠȾȵǼȪɅ Ɣȱǟ ǦȎƩǟ ǦȞɆǤȕ ǬɆǵ ȸȵ ȴȾȅɉǟ ȴȆȪǩ  ø : ƂǙ ǦȭȀȊȱǟ ȯǠȵ ȃǕ 

 øø Ǖ: ǦɅǼȪȺȱǟ ȴȾȅɉǟ ǼɅǼȆǩ Ź Ɣȱǟ ȴȾȅɉǟ ɄȽ  ȠȲǤȵ ɃȿǠȆɅ Ǡƞȿ ȬȎǣ ȿǈǕ ǄǟǼȪȹ ǠȾǪȶɆȩ

.ǦȭȀȊȱǟ ȯǠȵ ȃǈǕǿ Ž ȴȽǠȆƫǟ ǠȾɆȲȝ ȰȎǵ Ɣȱǟ ȴȾȅɍǟ 

ǦɆȺɆȞȱǟ ȴȾȅɉǟ øø ǡ ȴȾȅɉǟ ɄȽ :  ǦɆȺɆȝ ȌȎǵ ƇǼȪǩ ǒǠȪȱ ȷɀƵǠȆƫǟ ǠȾɆȲȝ ȰȎƷ Ɣȱǟ

 Ɣȱǟ ȴȾȅɍǟ ǦȶɆȩ ɃȿǠȆǩ ȬȲǩ ǨȹǠȭ ǒǟɀȅ ǦȭȀȊȱǟ ȯǠȵ ȃǈǕǿ Ž ȴȽǠȆƫǟ ǠȾɆȲȝ ȰȎƷ

ǧǟǿǠɆȆȱǟ ȰǮȵ ǄɍɀȪȺȵ ǄɍǠȵ ȳǕ ǄǟǿǠȪȝ ȷǠɆȝɍǟ. 

ǦȖȲǪǺƫǟ ȴȾȅɉǟ øø ǯ .ǄǠȺɆȝ ȀǹĆɉǟ ǒȂƨǟȿ ǄǟǼȪȹ ǠȾǪȶɆȩ ȸȵ ǄǟǒȂǱ ȜȥǼǩ Ɣȱǟ ȴȾȅɉǟ ɄȽȿ : 

 : ǦɆȹǠŎǟ ȴȾȅɉǟ øø ǻȃǕǿ ǥǻǠɅȁ Ž ǧǠȭȀȊȱǟ ǦǤȡǿ ǼȺȝ ǥǿǻǠȎȱǟ ȴȾȅɉǟ ɄȽȿ  ȸȵ ǠƬǠȵ

 ɃȿǠȆǩ ǥǼɅǼƨǟ ȴȾȅɉǟ ȷǕȿ ɄȕǠɆǪǵɍǟ ȿǕ ǥȂǲǪǂǟ ǳǠǣǿɉǟ ȸȵ ǒȂǱ ǦȲƧǿ ȯɎǹ

 Ȩȥȿ ȯǠƫǟ ȃǕǿ ɂȲȝ ǥǼɅǼƨǟ ǦȥǠȑɋǟ ȴɆȆȪǩ ȴǪɅȿ Û ȯǠƫǟ ȃǕǿ Ž ǥǿȀȪƫǟ ǥǻǠɅȂȱǟ

ÛǼɆǣȀȞȱǟ ) ɄȲȍɉǟ ȯǠƫǟ ȃǕǿ Ž ȴȽǠȆȵ Ȱȭ ǦȭǿǠȊȵ ǦǤȆȹ2016  : 71. ( 
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2 ƂǙ ǠȾȲȮȊȱ ǄǠȪȥȿ ȴȾȅɉǟ ȴȆȪǩ ø:  

Ǖ- ǦɆƧɋǟ ȴȾȅɉǟ ǧɎǲȅȿ ȀǩǠȥǼǣ ǼɆȪǩȿ ȴȽǠȆƫǟ ȴȅǌǙ ȰȶƠ Ɣȱǟ ȴȾȅɉǟ ɄȽ :  ǦȭȀȊȱǟ

.ȴȽǠȆƫǟ ǦɆȮȲȵ ǨǤǮǩ Ɠǵ  

ǡ- ȀȵɊȱ ȴȾȅɉǟ ȌǺȊȱ ȼȲɅɀơ ȼɆȥ ȀȭǾɅ ȸȮȱ ɄȲȍɍǟ ǠȾǤǵǠȍ ȴȅǈǕ ȰȶƠ Ɣȱǟ ɄȽ :

ǄǠȒɅǕ ȴȾȆȱǟ ȰȵǠǵ ȌǺȊȱǠǣ ȤɅȀȞǪȱǟ Ȝȵ ȴȾȆȱǟ ȰȶƷ ɃǾȱǟ.  

ǯ- ȰȵǠǶȲȱ ȴȾȅɉǟɄȽ : ȀȭǾɅ ǠƴǙȿ Û ȴȅǟ ɃǕ ǠȾɆȥ ȀȭǾɅ ɍ Ɣȱǟ ȴȾȅɉǟ ǠȾȲȵǠƩ ǦȶȲȭ ǠȾɆȥ Û

ɀȽ ȴȾȅɉǟ ȻǾȽ ȰȵǠǵ ǼȞɅȿ ȨȪƠȿ .ǦȭȀȊȱǟ ȀȚȹ Ž ȬȱǠƫǟ  ǦɅȂȵ ȰȵǠǶȲȱ ȴȾȅɉǟ

ǪȱǟǒǟȀǱǙ Ȱȭ ȸȵ ǿȀǶǪƫǟ ȜɅȀȆȱǟ ȯȿǟǼǠȾǪɆȮȲȵ ȰȪǪȺǩ ǽǙ Û  ÛǼɆȱǠǣ ǦȱȿǠȺƫǟ ȨɅȀȕ ȸȝ

.ǦȩȀȆȱǟ ȿǕ țǠɆȒȱǟ ȀȖƪ ȰǣǠȪƫǠǣ ȏȀȞǪǩ ǠȾȺȮȱ , ǦȺɅȿȁ )2015  :7 ( 

3  ƂǙ ǧǟȁǠɆǪȵɍǟȿ ȧɀȪƩǟ ǬɆǵ ȸȵ ȴȾȅɉǟ ȴȆȪǩȿ ø: 

Ǖ- :ǦɅǻǠȞȱǟ ȴȾȅɉǟ ȨȲȞǪɅ ǠȶɆȥ ǒǟɀȅ ǦȺɆȞȵ ǧǟȁǠɆǪȵǟ ǠƬ ȌȎơ Ɓ Ɣȱǟ ȴȾȅɍǟ ȬȲǩ ɄȽ 

ǠȾǪɆȦȎǩ ǼȺȝ ǦȭȀȊȱǟ ǧǟǻɀǱɀƞ ȨȲȞǪɅ ǠȶɆȥ ȿǕ ǨɅɀȎǪȱǟ ȿǕ ǳǠǣǿɉǟ ȜɅȁɀǪǣ.ȷɀȮȺȭ ) Û

2016  :25(.  

ǡ- Ǫȶƫǟ ȴȾȅɉǟ:ǥȁǠ ɂȲȝ ǦɆȲȒȥɉǟȿ ȳǼȪǪȱǟ Ȩǵ ǠȾȲȵǠƩ ɄȖȞǩ Ɣȱǟ ȴȾȅĆɉǟ ɄȽ  ǦȲƥ

ǦȭȀȊȱǟ ǧǟǻɀǱɀȵ ȸȵ ȿǕ ǳǠǣǿɉǟ ȸȵ ǒȂǱ ɂȲȝ ȯɀȎƩǟ Ž ǦɅǻǠȞȱǟ ȴȾȅɉǟ  ǼȺȝ

 ɂȲȝ ȯɀȎƩǟ Ž ȨƩǟ ȼɆȖȞǩ ȷǖȭ ÛǠȾǪɆȦȎǩ5ȰǤȩ ǳǠǣǿɉǟ ŽǠȍ ȸȵ ǄɎǮȵ %  ǠȾȞɅȁɀǩ

ȵǟ ȴȾȅǕ ǦȭȀȊȱǟ ǿǼȎǩ ȷǕ ȣɀȱǖƫǟ ȸȵȿ ÛƙƵǠȆƫǟ ɂȲȝȷɀȮǩ ǠȵǼȺȝ ȁǠɆǪ  ƂǙ ǦǱǠƜ

ȷǕ ǠȾɆȲȝ ǢȞȎɅȿ ȳǟȀɅ Ǡȵ Ƙȡ ɂȲȝ ǠƬǠȶȝǕ ȷɀȮǩȿ ǠƬǠȵ ȃǕǿ ǥǻǠɅȁ  Ž ǢǪǪȮɅ ȸȵ ǼƟ

ǄǠǤɆȡȀǩ ǧǟȁǠɆǪȵɍǟ ȬȲǩ ȜȒǩ ǬɆǵ ǿǟǼȍɋǟ ǥǼɅǼƨǟ ȴȾȅɉǟ  ǡǠǪǪȭɍǟ Ž ǿɀȾȶǲȲȱ

  ǼɅǼƨǟuyar , 2012 : 83 )  (. 

ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ ø ǠǮȱǠǭ  

    ɄȲɅ Ǡȶȭȿ ȰȵǟɀȞȱǟ ȸȵ Ǧȝɀȶǲƞ ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ȀǭǖǪǩ 

Ǖ- ȴȾȆȱǟ ǦɆƜȀǣ ǦȍǠƪǟ ǧǠȞȩɀǪȱǟ  ȜȩɀǪƫǟ ǴǣȀȱǟ ŽǠȎǣ ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ȀǭǖǪǩ :

 ȷɀȵǼȪɅ ȴŒǚȥ ǴǣȀȱǟ ŽǠȍ Ž ǥǻǠɅȁ ȫǠȺȽ ȷǈǕ ȷȿȀȶǮǪȆƫǟ ȜȩɀǪɅ ǠȵǼȺȞȥ Û ǦǤɅȀȒȱǟ ǼȞǣ

ȱǟ ǻǟǻȂǩ Ż ȸȵȿ ȴȾȅɉǟ ǒǠȺǪȩǟ ɂȲȝ. ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪ 

ǡ- ǳǠǣǿɉǟ ȨȥǼǩ ǨɆȩɀǩ  ǳǠǣǿɉǟ ȨɆȪƠ ȸȵȁȿ ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ƙǣ ǦȩɎȝ ȫǠȺȽ :

 Ǝȭǟ ȴȾȆȱǟ ǦȶɆȩ ǴǤȎǩ ǽǙ ÛǄǠɆǤȆȹ ǥƘȎȩ ǦȵǻǠȩ ǥȀǪȥ ȯɎǹ ǳǠǣǿɉǟ ȨɆȪƠ Ź ɀȱ ǠȶɆȥ
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ƳǌǙ ǠȶȲȭ ȼȹǈǕ ɂȲȝ ȯǼɅ Ȭȱǽȿ .ǄǠɆǤȆȹ ǦȲɅɀȕ ǦɆȺȵȁ ǥȀǪȦȱ ǳǠǣǿɉǟ ȨɆȪƠ Ź ɀȱ Ǡư ǨȒȦ

 ȴɆȚȞǩ ƂǙ ɃǻǘɅ ǟǾȽȿ ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ǨȞȦǩǿǌǙ ǠȶȲȭ ǳǠǣǿɉǟ ȨɆȪƠ ǥȀǪȥ

 ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ǨȒȦƳɍ ǳǠǣǿɉǟ ȨȪƠ ǥȀǪȥ ǧǻǟȁ ɀȱ ƙǵ Ž ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ

 ȴȾȆȲȱ) malgharni,2013;43( 

ǧ- ǳǠǣǿɉǟ ȜɅȁɀǩ ǦȅǠɆȅ ȴȾȆȱǟ ȰȵǠƩ ǄǟǼǝǠȝ ǿǼǩ ǦɅǼȪȺȱǟ ǳǠǣǿɉǟ ǧǠȞɅȁɀǩ ȷǌǙ : ȷǚȥ ȬȱǾȱ

 ƂǙ ɃǻǘɅ Ǡư ȴȾȅɉǟ ǿǠȞȅǕ Ž ǧǠǣǾǣǾǩ ƂǙ ɃǻǘǪȅ ǼǝǟɀȞȱǟ ȻǾȽ Ž ǧǠǣǾǣǾǪȱǟ

 . ǦɆȱǠƫǟ ȧɀȆȱǟ Ž ǦȭȀȊȱǟ ȴȾȅǕ ǿǠȞȅǕ ȏǠȦƳǟ 

ǫ- ǥȀȕǠǺƫǟ ȼǲǪɅ ǽǙ ƃǠƫǟ ȧɀȆȱǟ Ž ȸɅȀȶǮǪȆƫǟ ȴő Ɣȱǟ ȰȵǟɀȞȱǟ ȴȽǕ ȸȵ ɄȽȿ :

 ǥȀȕǠƯ Ȱȩǖǣ ǼǝǠȝ ƎȭǕ ȨȪƠ Ɣȱǟ ȴȾȅɉǟ ɀƲ ȷȿȀȶǮǪȆƫǟ ǦǱǿǻ ǨȞȦǩǿǟ ǠȶȲȭȿ

. ƃǠƫǟ ȧɀȆȱǟ Ž ȴȾȆȱǟ ǦȶɆȩ ɂȲȝ ǄǠǤȲȅ Ȭȱǽ ȀǭǕ ǥȀȕǠǺƫǟ 

ǯ- ǢȲȖȱǟȿ ȏȀȞȱǟ ȴȾȅɉǟ ɀƲ ȯǠǤȩɉǟ ǥǻǠɅȁ ǦȱǠǵ Ž ǦȭȀȊȱǟ ȴȾȅǕ ǦȶɆȩ ȜȦǩȀǩ :

ƶɋǟ ǧǠȞȩɀǪȲȱ ǦǲɆǪȹ ǄǠȹǠɆǵǟ ȯȿǟǼǪȲȱ ǦǵȿȀȖƫǟǦȭȀȊȱǟ ȰǤȪǪȆƞ ȸɅȀȶǮǪȆȶȲȱ ǦɆǣǠ. 

jizi,2014;39( 

 

ȜǣǟȀȱǟ ǬǶǤƫǟ 

ǠǪȹǦȅǟǿǼȱǟ ǧǟƘȢǪȵ ȃǠɆȩȿ ɄǝǠȎǵɍǟ ȰɆȲǶǪȱǟ ǰǝ 

     ȰǱǕ ȸȵ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȸȝ ǥǿǻǠȎȱǟ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ɁɀǪƮ ȰɆȲƠ ȳǟǼǺǪȅǌǙ Ź

 ǦɆȝȀȥ ǧǟȀȉǘȵ ǫɎǭ ȸȵ ȷɀȮȵ ȃǠɆȪȵ Ȝȑȿ Ź ǬɆǵ ǦȅǟǿǼȱǟ ǧǠɆȑȀȥ ɄȦȹ ȿǈǕ ǧǠǤǭǟ

.ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɍǟ ǻǠȞǣǈǕ ȸȵ ǼȞǣ Ȱȭ ȸȝ ǳǠȎȥɍǟ ɁǼȵ ȃǠɆȪȱ 

ǈǕǄɍȿ  ǦȅǟǿǼȱǟ ǻǠȞǣǈǕ ȸȵ ǼȞǣ ȰȮȱ ŸǠȆƩǟ Ȕȅɀȱǟ ƙǤɅ ȻǠȹǻǈǕ ɄȦȍɀȱǟ ǒǠȎǵɍǟ ȯȿǼǱ ø

. ȻǠȹǻǕ Ǵȑɀȵ Ǡȶȭȿ (ǳǠȎȥǟ ɁɀǪȆȵ) ǦȶɆȩ ɂȲȝǈǕȿ ƅǻǈǕȿ ɃǿǠɆȞƫǟ ȣǟȀƲĈɋǟȿ 

) ȯȿǼǱ1ǦȅǟǿǼȱǟ ǧǟƘȢǪƫ ɄȦȍɀȱǟ ǒǠȎǵɍǟ ǰǝǠǪȹ ( 

 ƘȢǪƫǟ ŸǠȆƩǟ Ȕȅɀȱǟ ɃǿǠɆȞƫǟ ȣǟȀƲɍǟ ǦȶɆȩ ƅǻǕ Ɇȩ ɂȲȝǕ Ǧȶ 

 ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ 1.17 0.651 0.340 3.480 

 ǦȵǼƪǟ 1.78 0.786 1 4 

ǦȶȭɀƩǟ 2.78 1.35 0 5 

 ȀȕǠǺƫǟ 3.98 0.652 4 5 
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 :źɇǟ ǼƱ ȻɎȝǕ ȯȿǼƨǟ ȸȵȿ 

1-  ǻǠȞǣǈǕ ȸȵ ǼȞǣ ȰȮǣ ǦȪȲȞǪƫǟ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǠǣ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȳǠȶǪȽǌǙ ǒǠǱ

: ɄȲɅ Ǡȶȭ ɄȝɀȺȱǟ ǳǠȎȥɍǟ 

ǄɍȿǕ -  ǳǠȎȥɋǟ ǻǠȞǣǈǕ ȜɆƤ ƙǣ ȸȵ ŸǠȆǵ Ȕȅȿ ɂȲȝǈǕ ȀȕǠǺƫǟ ȸȝ ǳǠȎȥĈɋǟ Ȱǲȅ

) ȷǠȭȿ ɄȝɀȺȱǟ3.98 ǳǠȎȥɋǠǣ ȣǿǠȎƫǟ ȳǠȶǪȽǟ Ƃǟ ƘȊɅ Ǡư ( Ȭȱǽ ǼȞɅ Ǡȶȭ  ǼȞǤȱǟ Ȭȱǽ ȸȝ

ǄǠȶȾȵ ǨȵǠȩ ǬɆǵ ȣǿǠȎƫǟ Ȝȵ ȷɀȲȵǠȞǪƫǟ ǠȾɆȲȝ ǼȶǪȞɅ Ɣȱǟ ǧǟȀȉǘƫǟ ȁȀǣǟ ȀȕǠǺƫǟ ȰǮƢ ǬɆǵ ,

Ǥƫǟ ȣǿǠȎƫǟ ȜɆƤ ȿȂȞɅȿ ǒǠȺǮǪȅǌǚǣ ǦɆȱǠƫǟ ȀȕǠǺƫǠǣ ǦȪȲȞǪƫǟ ǧǟȀȉǘƫǟ ȸȝ ǳǠȎȥɋǠǣ ǦǭɀǶ

 ǦǞɆǣ Ȁǭǖǩ ƂǌǙ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȸȶȑ ǦɆȱǠƫǟ ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɍǟ ǥǻǠɅȁ ǢǤȅ ǬǵǠǤȱǟ

.ǿǠȶǮǪȅĈɋǟ 

ǠɆȹǠǭ-  ȣǿǠȎƫǟ Ž ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ǧǠɆȱǟ  ȸȝ ǳǠȎȥɍǟ ǧǠɅɀǪȆȵ ǨȺɅǠǤǩ ǼȪȱ

ǭɀǶǤƫǟ ǦɅǿǠǲǪȱǟǟ ȷǠȭȿ ǦǼȞǤȱǟ ȬȱǾȱ ŸǠȆƩǟ Ȕȅɀȱ )2.78 ǦɆƵɍǟ ɂȲȝ ȯǼɅ Ǡư (

ƫǟ ȸȝ ǳǠȎȥɌȱ  ȣǿǠȎƫǟ ȰǤȩ ȸȵ ǦȞȑǟɀǪƫǟǦȶȭɀƩǟ ǧǠɆȱǠǣ ǦȪȲȞǪƫǟ ǧǠȵɀȲȞ ȷǠȭ Ǽȩȿ Û

ǩ ȸȝ ǳǠȎȥɋǠǣ ȨȲȞǪƫǟ ȀȉǘƫǟȴȽǠȆȵ) ǥǿǟǻɍǟ ȄȲƭ ǒǠȒȝǟ ȰɆȍǠȦ ȀǮȭĆɉǟ (ȰȪǪȆȵ Û

Ȓȝǟ ǦȥǠȭ ȷǕ ǼǱȿ ǬɆǵ ǦȶȭɀƩǟ ǧǟȀȉǘȵ ƙǣ ȸȵ ǄǠǵǠȎȥǟ ȣǿǠȎƫǟ ǥǿǟǻǟ ȄȱǠƭ ǒǠ

 ȋǠǺȉǈǕ ȫǟȀȉǌǙ ɀƲ ȣǿǠȎƫǟ ȼǱɀǩ ǦɅǻȿǼƮ ƂǌǙ ƘȊɅ Ǡư ƙƵǠȆƫǟ ȸȵ ȴȽ ǦǭɀǶǤƫǟ

 ǧǟǿǟǻĈɋǟ ǠȾɆȥ ȷɀȮǩ Ɣȱǟ ǦȲȵǠȮȱǟ ǦɅǿǟǻɍǟ ǦɆȮȲƫǟ ɀƲ ǠȾȾǱɀǩȿ  Ǡőǿǟǻǟ ȄȱǠƭ Ž ƙȲȪǪȆȵ

 . ǄǠȦɆȞȑ  ǦȶȭɀƩǟ ǧǠɆȱǟ ȨɆǤȖǩ ȸȵ ȰȞƶ Ǡư ƙȮȱǠƫǟ ǼɆǣ ȰȵǠȭ ȰȮȊǣ 

ǭǠǮȱǠ-  ɁȀǹɍǟ ǻǠȞǣɍǟ ƙǣ ȸȵ ǄǠɆȹǼǪȵ ńɁɀǪȆȵ ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥĈɋǟ Ȱǲȅ

) ŸǠȆǵ Ȕȅɀǣ ȷǠȭ ǬɆǵ ɄȝɀȺȱǟ ǳǠȎȥɌȱ1.78 ǦɆƵǈǕ ȜǱǟȀǩ ǢǤȅ ȷǈǕ ǬǵǠǤȱǟ ɁȀɅȿ (

 ǦɅǻȿǼƮ ǦȵǼȪƫǟ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ȤȞȑ ƂǌǙ ǻɀȞɅ ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɍǟ

ǦȥǠȑǌǙ ǥǼɅǼǱ ǧǠȵǼǹ ǦȥǠȑǚǣ ǠȽȀɅɀȖǩ  ȣǿǠȎƫǟ ȰǤȩ ȸȵ ǦȵǼȪƫǟ ǧǠȵǼƪǟ ȼǣǠȊǩ Ƃǟ

 ƃɀǩ ɍ ȣǿǠȎƫǟ ȰȞǱ Ǡư ǼɆȞǣ Ǽǵ Ƃǟ ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ ȧɀȅ Ž ǦǱǿǼƫǟ ǦɅǿǠǲǪȱǟ

 Ȭȱǽ ǧǠǣǠȆƩǟ ɄȪȩǼȵ ǒɎɅǌǙ ǦɅǻȿǼƮ ƂǌǙ ǦȥǠȑǌǙ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ȸȝ ǳǠȎȥɌȱ ǦɆƵǈǕ

 . ŽǠȮȱǟ ȳǠȶǪȽĈɋǟ țɀȑɀƫǟ 

2ȩɀȅ ǦȶɆȩ ɂȲȝǈǕ ǧǒǠǱ ø) ǨȹǠȭȿ ǦȅǟǿǼȱǟ ǧǟɀȺȅ ȯɎǹ ǦɆ3.480 Ǽǵǟɀȱǟ ȴȾȆȲȱ ǿǠȺɅǻ (

 ȴȾȆȲȱ ǦɆȩɀȅ ǦȶɆȩ Ȱȩǟ Ǡȵǟ ǧǟȀǪȦȱǟ ȀǮȭǟ ȸȵ ǥȀǪȦȱǟ ȻǾȽ ȷǟ Ƃǟ Ȭȱǽ ƘȆȦǩ ȸȮƹȿ

) ǨȹǠȭȿ Ž ǨȹǠȭ0.340 Ǽǵǟɀȱǟ ȴȾȆȲȱ ǿǠȺɅǻ ( 
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 ȸȝ ǳǠȎȥɍǟ ɀƲ ǄǠǤȎȺȵ ȷǠȭ ȣǿǠȎƫǟ ȳǠȶǪȽǌǙ ȷǕ ǼƱ ȻɎȝǈǕ Ȁȭǽ Ǡȵ ȯɎǹ ȸȵȿ

ȲȖƫǟ ǻɀȺǤȱǟ ǧǠǵǠȎȥɋǟ ȏǠȦƳǌǙȿ ɄȵǟȂȱɍǟ ǳǠȎȥɋǟ țǠȦǩǿǟ Ƃǟ ƘȊɅ Ǡư ǄǠɆȹɀȹǠȩ Ǧǣɀ

ǦɆȹǻǿɍǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ž ǦɆȝɀȖȱǟ  ǦɆȱǠƫǟ ǦǣǠȩȀȱǟ ȷǠƨ ȼǣ ȳɀȪǩǠȵ ȯɎǹ ȸȵ Ȭȱǽȿ          

 

 ǬǶǤƫǟȄȵǠƪǟ 

ǦȅǟǿǼȱǟ ǧǠɆȑȀȥ ǿǠǤǪǹǌǙ 

   ǦȶɆȪȱǟ Ž ȻǻǠȞǣǈǕȿ ɄȝɀȺȱǟ ǳǠȎȥĈɋǟ ȀǭǈǕ ǬǶǤƫǟ ǟǾȽ ȏȀȞɅ  ȸȵ ȴȾȅɊȱ ǦɆȩɀȆȱǟ

 Ǡȶȭ Û ǠȾȺȝ ǦȪǮǤȺƫǟ ǦɆȝȀȦȱǟ ǧǠɆȑȀȦȱǟȿ ǦȅǟǿǼȱǟ ǧǠɆȑȀȥ ȸȵ Ƃȿɍǟ ǦɆȑȀȦȱǟ ȯɎǹ

 ǧǠɆȑȀȦȱǟ ǿǠǤǪǹǌǙ ȯɎǹ ȸȵ Ȭȱǽȿ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ Ž ǳǠȎȥĈɋǟ ǧǠɅɀǪȆȵ ȏǟȀȞǪȅǟ ȴǪɆȅ

: źɇǟ ɀǶȺȱǟ ɂȲȝȿ ǦȅǟǿǼȱǟ ȻǾȽ ǧǠɆȑȀȥ ȸȵ ɁȀǹɍǟ 

Ǆɍȿǟ- ȿĆɉǟ ǦɆȑȀȦȱǟ ǿǠǤǪǹǟȿ ȃǠɆȩ ǳǠȎȥɌȱ ɃɀȺȞȵ Ƙǭǖǩ ǻɀǱȿ ƂǌǙ ƘȊǩ Ɣȱǟ Ƃ

               : ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ɄȝɀȺȱǟ 

) ȯȿǼƨǟ2( ǦɆȩɀȆȱǟ ǦȶɆȪȱǟȿ ɄȝɀȺȱǟ ǳǠȎȥɍǟ ǻǠȞǣǟ ƙǣ Ȁǭɉǟ ǦȩɎȝ 

                         ǧǟǿǠǤǪǹɍǟ 

ȰȪǪȆƫǟ ƘȢǪƫǟ ǻǠȞǣǟ 

B Beta ╡  T Sig F 

 ǦȵǼƪǟ ȸȝ ǳǠȎȥɋǟǦɆȥȀȎƫǟ 0.033 0.040 
 

0.002 0.292 
 

0.772 0.085 

ǦȶȭɀƩǟ ǧǠɆȱǕ ȸȝ ǳǠȎȥɋǟ -0.024 -0.051 0.553 -0.371 0.712 0.138 

ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɋǟ 0.235 0.235 0.055 1.763 0.084 3.115 

 ɄǝǠȎǵɍǟ ȳǠȚȺȱǟ ǧǠǱȀƯ ɂȲȝ ǻǠȶǪȝɍǠǣ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸȵ ȯȿǼƨǟ : ǿǼȎƫǟ) SPSS, Version.25 ( 

) ɁɀǪȆȵ ǼȺȝ ǦɅɀȺȞȵ ǦȩɎȞȱǟ (*)0.05. ( 
 

1 : ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥĈɋǟ ȀǭǈǕ ǿǠǤǪǹǌǙ øø 

  ) ȴȩǿ ȯȿǼƨǟ ƂǌǙ țɀǱȀȱǠǣ2) ǦȶɆȩ ȷǈǕ ǼƱ ȻɎȝǟ (F) ǨȹǠȭ (0.085) ǦȶɆȩ ǠȵǈǕ (T (

ǨȹǠȭ )0.292) ǦɅɀȺȞȵ ɁɀǪȆƞ (0.772) ȸȵ ƎȭǈǕ ɄȽȿ (0.05ȊɅ Ǡư ( Ƃǟ Ƙ ǦɅǻȿǼƮ

ǽɀȶȺȱǟ ȳǟǼǺǪȅǟ ǦɆȹǠȮȵǌǙȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǠǣ ǘǤȺǪȲȱ ǯ ǦɆȑȀȦȱǟ ȐȥȀǩ ȼɆȲȝȿ Û

Ȫȱǟ Ž ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɌȱ ȀǭǕ ȫǠȺȽ ȷǈǕ ƂǌǙ ƘȊǩ Ɣȱǟ Ƃȿɉǟ ǦɆȝȀȦȱǟ ǦȶɆ

ȴȾȅɊȱ ǦɆȩɀȆȱǟƪǟ ȸȝ ǳǠȎȥɌȱ ȀǭǕ ǼǱɀɅ ɍ ȼȹǖǣ ǰǪȺǪȆȹ ȬȱǾǣȿ Û Ž ǦɆȥȀȎƫǟ ǦȵǼ

Ȇȱǟ ǦȶɆȪȱǟǦɆȩɀ ȷǙ Û ǦɅǻȿǼƮ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ȸȝ ǳǠȎȥɋǟ Ƙǭǖǩ
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 Ƃǟ ǻɀȞɅ ȴȾȅɊȱ ǦɅǻȿǼƮ ȯǠƵǌǙȿ ǿɀȾȶǲȲȱ ǦȵǼȪƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɋǠǣ ȣǿǠȎƫǟ ȳǠȶǪȽǟ

 ǥǻǠɅȁ ƃǠǪȱǠǣȿ ȣǿǠȎƫǟ ȼȵǼȪǩ Ǡƞ ȤɅȀȞǪȱǟ ȼȱɎǹ ȸȵ ȸȮƹ ɃǾȱǟȿ Û ȴȾƫǟ ǼȺǤȱǟ Ȭȱǽ

Ɏǹ ȸȵ ȣȀȎȶȲȱ ǦɆȩɀȆȱǟ ǦȎƩǟ ǦȶɆȪȱǟ ȂɅȂȞǩ Ž ȴȾȆɅ Ǡư ǻǼǱ ȸǝǠǣȁ ɂȲȝ ȼȱɀȎǵ ȯ

 ǼɆȞǣ Ǽǵ ƂǌǙ ȣǿǠȎƫǟ ǠȾȵǼȪǩ Ɣȱǟ ǧǠȵǼƪǟ ȼǣǠȊǩ ȷǕ Ǡȶȭ Û ȣǿǠȎƫǟ ȬȲǩ ȴȾȅɉ ǦɆȩɀȆȱǟ

 ȫȀǩ ǬɆǵ Û ǦǭɀǶǤƫǟ ȣǿǠȎȶȲȱ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȼȲɆȲƠ ȯɎǹ ȸȵ ǬǵǠǤȱǟ ȻǼǱȿ Ǡȵ ǟǾȽȿ

 ȸɅȀȶǮǪȆƫǟ ɁǼȱ ǄǠȝǠǤȖȹǟ ǧǠȵǼƪǟ Ž ȼǣǠȊǪȱǟ Ȭȱǽ ǧǠȵǼƪǟ ȄȦȹ ȳǼȪǩ ȣǿǠȎƫǟ ȜɆƤ ȷǕ

 ƃǠǪȱǠǣȿ ǦɅǻȿǼƮ ȀȶǮǪȆȶȲȱ ɃǿǠȶǮǪȅɍǟ ǿǟȀȪȱǟ Ž ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ȸȝ ǳǠȎȥɋǟ Ƙǭǖøǩ

 ƃǠƫǟ 

2 : ȴȾȅĆɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ǧǠɆȱǓ ȸȝ ǳǠȎȥɋǟ ȀǭǈǕ ǿǠǤǪǹǌǙ øø 

    ) ȴȩǿ ȯȿǼƨǟ ȸȵ2) ǦȶɆȩ ȷǙ ǼƱ ȻɎȝǕ (F) ǨȹǠȭ (0.138 ǦȶɆȩ ǨȹǠȭ ƙǵ Ž (

)T) (-0.371) ɁɀǪȆȵ ǼȺȝ (0.712) ȸȵ ƎȭǈǕ ɄȽȿ (0.05 Ȁǭǖǩ ǦɅǻȿǼƮ ɂȲȝ ȯǼɅ Ǡư (

 ȯɀǤȩ ȸȮƹ ɍ ȼȹǚȥ ǰǝǠǪȺȱǟ ȬȲǩ ɂȲȝ ăǒǠȺǣȿ Û ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɋǠǣ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ

 ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɌȱ ȀǭǕ ȫǠȺȽ ȷǈǕ ɂȲȝ ȌȺǩ Ɣȱǟ ǦȞǣǟȀȱǟ ǦɆȝȀȦȱǟ ǦɆȑȀȦȱǟ Ž

 ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɌȱ ȀǭǕ ǼǱɀɅ ɍ ȼȹǖǣ ȯɀȪȱǟȿ Û ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ

 ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȳǠȶǪȽǌǙ ǦɅǻȿǼƮ ƂǌǙ Ȭȱǽ ȀɅƎǩ ȸȮƹȿ Û ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž

 ȷǕ Ǡȶȭ Ǧȝɀȑɀƫǟ ǧǟȀȉǘƫǟ ȸȝ ȣǿǠȎƫǟ ǢȲȡǌǙ ǴȎȦǩ Ɓ ǽǙ ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɋǠǣ

ǿǠȎƫǟ ȼǱɀǩ ǧǟɀȺȆȱȿ ǢɆȱǠȅĆɉǟ ȄȦȹ ǠȾȝǠǤǩǟȿ ǧǠȅǠɆȆȱǟ ȄȦȹ ȨɆǤȖǩȿ ǯǠȾǪȹǌǙ ɀƲ ȣ

 . ǼȺǤȱǟ ȬȱǾǣ ȸɅȀȶǮǪȆƫǟ Ȁǭǖǩ ȤȞȑ Ƃǟ Ɂǻǟ ǦɆȱǠǪǪȵ 

3 : ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɋǟ ȀǭǕ ǿǠǤǪǹǌǙ øø 

  ) ȴȩǿ ȯȿǼƨǟ Ƃǟ țɀǱȀȱǠǣ2) ǦȶɆȩ ȷǌǙ ǼƱ (F) ǨȹǠȭ (3.115 ǦȶɆȩ ƙǵ Ž (

)TȹǠȭ () Ǩ1.763) ɁɀǪȆȵ ǼȺȝ (0.084) ȸȵ ƎȭǈǕ ɄȽȿ (0.05 ƂǌǙ ƘȊɅ ǟǾȽȿ ( ǦɅǻȿǼƮ

 ǦɆȑȀȦȱǟ ȐȥȀǩ ȼɆȲȝȿ Û ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǠǣ ǘǤȺǪȲȱ ǯǽɀȶȺȱǟ Ȭȱǽ ȳǟǼǺǪȅǌǙ ǦɆȹǠȮȵǟ

 ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɌȱ ȀǭǕ ȫǠȺȽ ȷǈǕ ɂȲȝ ȌȺǩ Ɣȱǟ ǦȅǻǠȆȱǟ ǦɆȝȀȦȱǟ

ƗȞɅ ǟǾȽȿ Û ȴȾȅɊȱ ǦɆȩɀȆȱǟ  ǦɅǻȿǼƮ ǦȶɆȪȱǟ Ž ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ ǳǠȎȥɌȱ ȀǭǕ ǻɀǱȿ

 ǠȾȲȞƶ Ǡư ǥǼǵǟȿ ǦǞɆǣ Ž ȰȶȞǩ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȷǌǙ ƂǌǙ Ȭȱǽ  ȜǱȀɅ Ǽȩȿ Û ǦɆȩɀȆȱǟ

 ƂǌǙ ɁǻǈǕ Ǡư Û ȀȕǠǺƫǟ ȸȵ ɁɀǪȆƫǟ ȄȦȺȱ ȏȀȞǪǩ ǦɅǻȿǼƮ Ǡƞ ƃǠƫǟ ȀȶǮǪȆƫǟ ȳǠȶǪȽǌǙ

ƂǌǙ ȼȥǠȑǌǙ Û Ȭȱǽ ȋɀȎƝ ȣǿǠȎƫǟ ȼȺȝ ǴȎȦǩ  ǿǟȀȪǪȅɍǟ ȳǼȞǣ ȴȆǪǩ ǦɆȩǟȀȞȱǟ ǦǞɆǤȱǟ ȷǕ
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 ȰǤȪǪȆƫǟ ǧǠȽǠƟɍ ȼǩǟǒǟȀȩȿ ȼǩǠȞȩɀǩ ɂȲȝ ƃǠƫǟ ȀȶǮǪȆƫǟ ǼȶǪȝǈǕ ǟǾȱ ǦȝǿǠȆǪƫǟ ǫǟǼǵɍǟȿ

  . ǦɅɀȺȆȱǟ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ǿǠȕǌǙ ǯǿǠǹ 

 ǳǠȎȥɋǟ ǧǠɅɀǪȆȵ Ž ȸɅǠǤǩ ǻɀǱȿ ƂǌǙ ƘȊǩ Ɣȱǟȿ ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ ȃǠɆȩȿ ǿǠǤǪǹǌǙ øø ǄǠɆȹǠǭ

ȯɎǹ ǦȅǟǿǼȱǟ ǦȺɆȝ ȣǿǠȎƫǟ ɁɀǪȆȵ ɂȲȝ ǦȅǟǿǼȱǟ ǧǟɀȺȅ . 

      ǧǟɀȺȅ ȯɎǹ ǳǠȎȥɋǟ ɁɀǪȆȵ ǧǠǤǭ ɁǼȵ ǼɅǼƠ ɂȲȝ ȰȶȞǩ ǦɆȑȀȦȱǟ ȻǾȽ ȷǙ

 ǠȾȞɅȁɀǩȿ ǧǠȹǠɆǤȱǟ ǦɆȭɀȲȅ ǼɅǼǶǪȱ Û ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȜɆƤ ɁɀǪȆƫǟ ɂȲȝȿ ǦȅǟǿǼȱǟ

 Û ǦɆȶȲȞƫǟ ǧǟǿǠǤǪǹɍǟ ȳǟǼǺǪȅɍ ǄǠɆȅǠȅǟ ǄǠȕȀȉ ǼȞɅ ɃǾȱǟȿ ɄȞɆǤȖȱǟ ȸȵ ǦǭɎǭ ȷǈǕ ǼƱ ǽǌǙ

 ȸȵ ǢɅȀȩ ȿǟ ǄǠɆȞɆǤȕ ȷɀȮɅ ɃǾȱǟ ǒǟɀǪȱɍǟ ȰȵǠȞƫ ǄǠȪȥȿ ǄǠɆȞɆǤȕ ǄǠȭɀȲȅ ȬȲȆǩ ɍ ǦȅǟǿǼȱǟ ǻǠȞǣǈǕ

) ƙǣ ǥǿɀȎƮ ǒǟɀǪȱĈɋǟ ǦȶɆȩ ǨȹǠȭ ǟǽǌǙ ɄȞɆǤȖȱǟ ȫɀȲȆȱǟ1   Û-1 źɍǟ ȯȿǼƨǟ Ž Ǡȶȭȿ (:- 

) ȯȿǼǱ3ǦȅǟǿǼȱǟ ǧǟƘȢǪƫ ɄȞɆǤȖȱǟ ȜɅȁɀǪȱǟ ǿǠǤǪǹǟ ( 

                        ȰɆȲǶǪȱǟ 

 ǧǟƘȢǪƫǟ 

N Valid Missing Skewness* Std .Error o  
Skewness 

ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ 55 0 1.193 0.322 

ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɍǟ 55 0 1.361 0.322 

ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɍǟ 55 0 0.089 0.322 

ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɍǟ 55 0 0.018 0.322 

ȵ ȯȿǼƨǟ : ǿǼȎƫǟ ǰȵǠȹȀǣ ɂȲȝ ǻǠȶǪȝɍǠǣ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸ) SPSS, Version.25ɄǝǠȎǵɍǟ ( . 

)* Skewness. ǒǟɀǪȱɍǟ ǦǤȆȹ Ƃǟ ƘȊɅ ( 

    ) ȯȿǼǱ ȰɆȲƠ ȳǟǼǺǪȅǌǙ ȸȮƹ ɍ ȬȱǾǣȿANOVA ȷǠɆǣ ȏȀȢȱ ǻǼȞǪƫǟ (

) ɄȶȲȞȵɎȱǟ ǧǟǿǠǤǪǹɍǟ ȳǟǼǺǪȅǌǙ Ź ǬɆǵ Û ǳǠȎȥɋǟ ǧǠɅɀǪȆȵ Ž ȣɎǪǹĈɋǟKroskal ï 

Wallis (. ǳǠȎȥɋǟ ɁɀǪȆȵ Ž ȸɅǠǤǪȱǟ ȃǠɆȩ ȰǱǕ ȸȵ 

) ȯȿǼƨǟ ƙǤɅ3 ǦȅǟǿǼȱǟ ǧǟɀȺȅ ǢȆǵȿ ǦȅǟǿǼȱǟ ǻǠȞǣɉ ǦȶɆȩ ƅǻǈǕȿ ɂȲȝǟ ȻǠȹǻǈǕ (

ǿǠǤǪǹǟ ȯɎǹ ȸȵ ǠȾɆȲȝ ȯɀȎƩǟ Ź Ɣȱǟȿ Kroskal ï Wallis) . ( 

) ȯȿǼǱ4) ǿǠǤǪǹǟ (Chi-Square( 

                         ȰɆȲǶǪȱǟ 

ǧǟƘȢǪƫǟ 

Chi-Square Sig 

ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ 27.446 0.002 

ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɍǟ 8.739 0.557 

ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɍǟ 11.584 0.314 

ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɍǟ 51.816 1.000 

ǿǼȎƫǟ ǧǠǱȀƯ ɂȲȝ ǄǟǻǠȶǪȝǌǙ ǬǵǠǤȱǟ ǻǟǼȝǌǙ ȸȵ ȯȿǼƨǟ : ǰȵǠȹȀǣɄǝǠȎǵɍǟ ȰɆȲǶǪȱǟSPSS  
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   ) ȯȿǼƨǟ ȯɎǹ ȸȵȿ4ȻɎȝǈǕ ( ) ǦȶɆȩ ȷǈǕ ǼƱSig ǨȹǠȭ ǦȅǟǿǼȱǟ ǧǟƘȢǪȵ ȜɆȶƨ (

) ȸȵ ƎȭǈǕ0.05 ƗȞɅ Ǡư ( ǦɅǻȿǼƮ ǧǟƘȢǪȵ ȸȝ ǳǠȎȥɋǟ ǧǠɅɀǪȆȵ Ž ȸɅǠǤǩ ǻɀǱȿ

) ǦȶɆȩ ǧȀȾș ǼȪȥ ǦȞȶǪƭ ǦȅǟǿǼȱǟ ǧǟƘȢǪƫ ɄȲȮȱǟ ȸɅǠǤǪȱǟ ɁɀǪȆȵ ɂȲȝ ǠȵǈǕ Û ǦȅǟǿǼȱǟSig (

) ɁɀǪȆȵ ǼȺȝ0.273) ȸȵ ƎȭǈǕ ɀȽȿ (0.05 ȷǈǕ ƗȞɅ ǟǾȽȿ ( ȀǭǘɅ Ɓ ȯǠƫǟ ȃǕǿ ȸȝ Ȁȭǽ Ǡȵ

ɁɀǪȆȵ ɂȲȝ ǦȅǟǿǼȱǟ ǧǟƘȢǪƫ ɄȲȮȱǟ ǳǠȎȥɋǟ) ǦȶɆȩ ȷǈǕ Ǡƞȿ ÛSig) ȸȵ ƎȭǈǕ ǨȹǠȭ(0.05 (

 ƗȞɅ ǟǾȽ ȳǼȝ Ž ȸɅǠǤǩ ȫǠȺȽ ȷǈǕ ɂȲȝ ȌȺǩ Ɣȱǟȿ ǠȾȒȥǿȿ ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ ȯɀǤȩ

ɀǪȆȵǦȅǟǿǼȱǟ ǧǟɀȺȅ ȯɎǹ ǳǠȎȥĈɋǟ ǧǠɅǪȆȵ Ž ȸɅǠǤǩ ǼǱɀɅ ɍ ȼȹǔǣ ȯɀȪȱǟȿ ÛǧǠɅɀ 

ǦȅǟǿǼȱǟ ǧǟɀȺȅ ȯɎǹ ǳǠȎȥɍǟ . 

) ȯȿǼǱ5 () ǿǠǤǪǹǌǙChi-SquareȣɎǪǹǟ ǻɀǱȿ ( ȣǿǠȎƫǟ ǢȆǵ ǳǠȎȥĈɋǟ ɁɀǪȆȵ Ž 

                                       ȰɆȲǶǪȱǟ 

                  ǧǟƘȢǪƫǟ 

Chi-Square Sig 

ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ 17.292 0.002 

ǦɆȥȀȎƫǟ ǦȵǼƪǟ ȸȝ ǳǠȎȥɍǟ 29.066 0.000 

ǦȶȭɀƩǟ ǧǠɆȱǟ ȸȝ ǳǠȎȥɍǟ 28.409 0.000 

ȀȕǠǺƫǟ ȸȝ ǳǠȎȥɍǟ 51.816 0.000 

ɄǝǠȎǵɍǟ ȰɆȲǶǪȱǟ ǰǝǠǪȹ ɂȲȝ ǄǟǻǠȶǪȝǟ ǬǵǠǤȱǟ ǻǟǼȝǌǙ ȸȵ ȯȿǼƨǟ : ǿǼȎƫǟ ) SPSS, Version.25( 

 

) ȴȩǿ ȯȿǼƨǟ ȯɎǹ ȸȵȿ5) ǦȶɆȩ ȷǈǕ ǼƱ ȻɎȝǌǙ (Sig ƙǣ ǦɅɀȺȞƫǟ ɁɀǪȆȵ ȄɆȪǩ Ɣȱǟȿ (

ǧǟƘȢǪȵ ) ȸȵ ȰȩǈǕ ǨȹǠȭ ǦȅǟǿǼȱǟ0.05 ȸȝ ǳǠȎȥɍǟ Ž ȣǿǠȎƫǟ ƙǣ ȸɅǠǤǩ ȫǠȺȽ ȷǈǕ ƗȞɅ ǟǾȽȿ (

 ǦȶɆȩ ǧȀȾș ǼȪȥ ǦȞȶǪƭ ǦȅǟǿǼȱǟ ǧǟƘȢǪƫ ɄȲȮȱǟ ȸɅǠǤǪȱǟ ɁɀǪȆȵ ɂȲȝ Ǡȵǟ Û ǦȅǟǿǼȱǟ ǧǟƘȢǪȵ

)Sig) ɁɀǪȆȵ ǼȺȝ (0.000 ɀȽȿ (Ȱȩǟ ) ȸȵ0.05) ǦȶɆȩ ȷǈǕ Ǡƞȿ Û (Sig) ȸȵ Ȱȩǟ ǨȹǠȭ(0.05 Ǡư (

  ƗȞɅ ɁɀǪȆȵ ɂȲȝ ǳǠȎȥɍǟ ǧǠɅɀǪȆȵ Ž ȸɅǠǤǩ ǻɀǱȿ ƂǌǙ ƘȊǩ Ɣȱǟȿ ǦǮȱǠǮȱǟ ǦɆȑȀȦȱǟ ȯɀǤȩ

 ȸɅǠǤǩ ȫǠȺȽ ȸȮɅ Ɓ ȼȹǟ ǼƱ ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ Ƃǟ țɀǱȀȱǠǣȿ Û ǦȅǟǿǼȱǟ ǦȺɆȝ ȰǮƢ Ɣȱǟ ȣǿǠȎƫǟ

ǟ ǧǟɀȺȅ ȯɎǹ ɁȀǹǟ Ƃǟ ǦȺȅ ȸȵ ǳǠȎȥɍǟ ɁɀǪȆȵ ŽǦȞȶǪƭ ȣǿǠȎƫǟ ɁɀǪȆȵ ɂȲȝ ǦȅǟǿǼȱ Ǡȵǟ Û

ɁɀǪȆȵ ɂȲȝ ƫǟƖȞƞ ȸɅǠǤǩ ǼǱȿ ǼȪȥ Ǽǵǟɀȱǟ ȣȀȎ Ǡȵ ǄǠȥȀȎȵ Ž ǳǠȎȥɍǟ ɁɀǪȆȵ ȏǠȦƳǟ ȷǟ Û

 ɂȲȝ ǳǠȎȥɋǟ ǧɍǼȞȵ Ž ȸɅǠǤǩ ȀȾȚɅ Ɓ ǠȺȽ ȸȵȿ Ȁǹǟ ȣȀȎȵ Ž ǳǠȎȥɋǟ ɁɀǪȆȵ Ž ǥǻǠɅȁ ȼȲǣǠȪǩ

 Ž ȣɎǪǹɍǟȿ ȸɅǠǤǪȱǟ ǟǾȽ ȷǌǙ Û ȣȀȎȵ Ȱȭ ɁɀǪȆȵ ɂȲȝ ȸɅǠǤǪȱǟ ȀȾș ǠȶȺɆǣ ǦȅǟǿǼȱǟ ǧǟɀȺȅ ɁɀǪȆȵ

ȥɍǟ ɁɀǪȆȵ ȸȝ ǳǠȎȥɍǟ Ž ȋǠǹ ǡɀȲȅǟ ȣȀȎȵ Ȱȭ ǯǠȾǪȹǌǙ ƂǌǙ ǻɀȞɅ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ƙǣ Ǡȵ ǳǠȎ

ƇǼȪǩ Ž ȼǪǤȡǿ ɁǼȵȿ ǧǠȵɀȲȞƫǟƙȵǼǺǪȆƫǟ ƂǌǙ ȀǮȭǈǕ ǧǠȵɀȲȞȵ  ȣǿǠȎƫǟ ȐȞǣ ǧǼȶǪȝǟ ǬɆǵ Û

ǳǠȎȥĈɋǟ Ž ȜȅɀǪȱǟ ǰȾȺȵ ǦǭɀǶǤƫǟ . 
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 ɄȲȶȞȱǟ ǢȹǠƨǟ ǧǠǱǠǪȺǪȅǌǙ 

   ȸȵ Ǧȝɀȶƭ ƂǌǙ ǬǵǠǤȱǟ Ȱȍɀǩ ǼȪȱ  ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ȰɆȲƠ ȯɎǹ ȸȵ ǧǠǱǠǪȺǪȅɍǟ

ǿǠǤǪǹǌǙȿ  ȣǿǠȎȶȲȱ ǰǝǠǪȺȱǟ ȬȲǩ ȁȀǣǈǕ ȸȵȿ ǧǠɆȑȀȦȱǟ: 

1.  ȴȾȅɊȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž ɄȝɀȺȱǟ ƃǠƫǟ ǳǠȎȥɋǟ ǻǠȞǣǟ ǢȲȡɉ ȀǭǕ ǻɀǱȿ 

2.   ǥǿȿȀȒǣ ȷɀȹǠȪȱǟ ȳȂȱǟ Ɣȱǟ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǠǣ ǦǭɀǶǤƫǟ ȣǿǠȎƫǟ ȳǠȶǪȽǌǙ

ǒǠǱ ǠȶȺɆǣ ǠȾȺȝ ȤȊȮȱǟ ȏǠȦƳǌǚǣ ǨȶȆǩǟ Ɣȱǟ ǻǠȞǣĆɉǟ ȸȝ ǳǠȎȥĈɋǟ ǰǝǠǪȹ ǧ

 Ž ɄȝɀȖȱǟ ǳǠȎȥɍǟ ȤȞȑ ɂȲȝ ȯǼɅ Ǡư ǄǠȦɆȞȑ Û ǠȾȺȝ ǳǠȎȥɋǠǣ ƆɀȹǠȪȱǟ ȳǟȂȱɍǟ

.ǦɆȹǻǿɉǟ ȣǿǠȎƫǟ 

3. ȏǠȦƳǌǙȿ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ƙǣ ǳǠȎȥĈɋǟ ǧǠɅɀǪȆȵ ȸɅǠǤǩ  ǢȲȡǟ Ž ǠőɍǼȞȵ

ǦȅǟǿǼȱǟ ǧǟɀȺȅ. 

4.  Ⱥȱǟ ƃǠƫǟ ǳǠȎȥɋǟ ɁɀǪȆȵ ǾǹǈǕ ǥƘǹɍǟ ǧǟɀȺȆȱǟ Ž ǄǠȍɀȎǹ ǄǟǼȝǠȎǪȵ ǄɎȮȉ Ʉȝɀ

 ǦȅǟǿǼȱǟ ȸȵ 

5.   ƙȹǟɀȪȱǟ ǠȾɆȲȝ ǨȎȹ Ɣȱǟ ǳǠȎȥɋǟ ǧǠǤȲȖǪƞ ǦɆȹǻǿɉǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȳǟȂǪȱǟ

. ȯȁǠǣ ǦȺƨ ǧǟǿȀȪȵ ǠȽȁȀǣǟ ȸȵȿ ǦɆȱȿǼȱǟ ǳǠȎȥɋǟ ǧǠȶɆȲȞǩȿ 

ǧǠɆȍɀǪȱǟ ø ǄǠɆȹǠǭ 

* Ƃȿɍǟ ǦɆȍɀǪȱǟɂȲȝ ǦɅǿǠƨǟ ȣǿǠȎƫǟ Ǭǵ ǥǿȿȀȑ : ȥɋǟ. ǠȾǪȞǣǠǪȵȿ ǦɆȝɀȺȱǟ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎ 

: ǦɆȹǠǮȱǟ ǦɆȍɀǪȱǟ *  ƃǠƫǟ ǳǠȎȥɋǟ ȯȿǠȺǩ ȴǪɅ Ɣȱǟ ǫɀǶǤȱǟȿ ǧǠȅǟǿǼȱǟ Ž ȜȅɀǪȱǟ ɀƲ ȻǠƟĈɋǟ

 ǦȪǣǠȆȱǟ ǧǠȅǟǿǼȱǟ Ž ǥǻǿǟɀȱǟ ǧǠɆȍɀǪȱǠǣ ȳǠȶǪȽɍǟȿ ȳǠȞȱǟ ǳǠȎȥɋǟ ɁɀǪȆƞ ȏɀȾȺȱǟ ȰǱǕ ȸȵ

 ǳǠȎȥɋǟ țɀȑɀȵ ǨȱȿǠȺǩ Ɣȱǟ 

 *ǦǮȱǠǮȱǟ ǦɆȍɀǪȱǟ :  ȸȵ ǥǿǻǠȎȱǟ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ ƙȶȒǩ ǥǿȿȀȑ ɂȲȝ ǧǠǣǠȆƩǟ ƑȩǟȀȵ Ǭǵ

 Ž ȀǮȭǟ ȜȅɀǪȱǟ ɀƲ ȣǿǠȎƫǟ ȼɆǱɀǩ : źɍǟ ȨɅȀȕ ȸȝ ǦɆȝɀȺȱǟ ǧǠȵɀȲȞƫǠǣ ȴȾǤǩǠȮȵ ȯɎǹ

. ǧǠȵǼƪǟ ȬȲǩ ȀɅɀȖǩ ȯǠƭ Ž ǠȾȞɆǲȊǩȿ ǿɀȾȶǲȲȱ ǠȾȵǼȪǩ Ɣȱǟ ǠőǠȵǼǹ ȸȝ ǳǠȎȥɍǟ 

*  : ǦȞǣǟȀȱǟ ǦɆȍɀǪȱǟƫǟ ȼɆǱɀǩ ǥǿȿȀȑ Ɣȱǟ ǧǟȿǼȺȱǟȿ ǧǟǿȿǼȱǠǣ ȳǠɆȪȱǠǣ  ǦɅǿǠǲǪȱǟ ȣǿǠȎ

 Ȝȩǟɀǣ ȏɀȾȺȱǟ ȰǱǈǕ ȸȵ .źɍǟ ȯɎǹ ȸȵ ȼǪɆƵǟȿ ɄȝɀȺȱǟ ǳǠȎȥɋǠǣ ȤɅȀȞǪȱǟ ȯȿǠȺǪǩ

 ȼǪɆƵǖǣ ȤɅȀȞǪȱǟȿ ɄȝɀȖȱǟ ǳǠȎȥɋǟ ǦȥǠȪǭ ȀȊȹ ȯɎǹ ȸȵ ȼɆȥ ǦǱǿǼƫǟ ǧǠȭȀȊȲȱ ǳǠȎȥɋǟ

ƞȿ Û ǠȽǿɀȾƤȿ ǧǠȶȚȺƫǟ ƙǣ ǥǼɆȕɀȱǟ ǦȩɎȞȱǟ ǒǠȺǣ Ž ȻȀǭǕȿ ɁɀǪȆƞ ǒǠȪǩǿɍǟ Ž ȴȾȆɅ Ǡ

. ȳǠȞȱǟ ǳǠȎȥɍǟ 
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ǦɆǣȀȞȱǟ ǿǻǠȎƫǟ 

1. ǃǟǼǤȝ ȤȅɀɅ ǥȿȀȵ Û ǿǠɆȖȱǟ) Û2018" Û( ȴȾȅɊȱ ǦɆȩɀȆȱǟ ȴɆȪȱǟ ɂȲȝ ǥǻɀƨǟ ȤȲȭ ȀǭǕ

 ǦǱǿǼƫǟ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟ ȸȵ ǻǼȝ Ž ǦɆȪɆǤȖǩ Ǧȅǟǿǻ / ǦɅǻǠȞȱǟ ȧǟȀȞȱǟ ȧɀȅ Ž

"ǦɆȱǠƫǟ ȧǟǿȿɊȱȯǠȶȝɍǟ ǥǿǟǻǟ Ž ƘǪȆǱǠȵ ǦȱǠȅǿ .  ǦɆȲȭ Û ǨɅȀȮǩ ǦȞȵǠǱ Û ǥǿɀȊȺȵ Ƙȡ

 . ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ 

2. ǻɀȶƮ ǼǱǠȵ ǼȶƮ Û ǳɀǲǶǱ) Û2017" Û( ǦȶɆȪȱǟ ɂȲȝ ƃǠƫǟ Ƙȡ ǳǠȎȥɍǟ ȀǭǕ

 ƙȖȆȲȥ Ǧȍǿɀǣ Ž ǦǱǿǼƫǟ ǧǠȭȀȊȲȱ ǦɆȩɀȆȱǟ(ǦɆȪɆǤȖǩ Ǧȅǟǿǻ )Ǡȅǿ Û " ƘǪȆǱǠȵ Ǧȱ

ȰɅɀȶǪȱǟȿ ǦǤȅǠǂǟ Ž Û ǥȂȡ Ž ǦɆȵɎȅɍǟ ǦȞȵǠƨǟ ÛȅǠǂǟ ǦɆȲȭƙȖȆȲȥ Û ȰɅɀȶǪȱǟȿ ǦǤ. 

3. ) Û ȀȭǠȉ ȰȵǕ , ȷɀȺȮȺȭ2016 ȧɀȅ ȓǠȊȹ ȰɆȞȦǩ Ž ǦȍǠƪǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǿȿǻ " Û (

) ǥǼȶȲȱ ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ2004-2013 ǦȞȵǠǱ Û ǻǠȎǪȩɍǟ Ž ƘǪȆǱǠȵ ǦȱǠȅǿ Û " (

.  ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ Û ǦɆȅǻǠȪȱǟ 

4. ) Û ǼȶƮ ɄǶǪȥ ȀǝǠǭ Û ȷǟǼȽȿ2017ǟ ȀǭǕ " Û ( ȫɀȺǤȲȱ ƃǠƫǟ ǒǟǻɍǟ ɂȲȝ ǦɆȱǠƫǟ ȀȕǠǺƫ

 Û " ƃǠƫǟ ȷǠȶȝ ȧɀȅ Ž ǦǱǿǼƫǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ɂȲȝ ǦɆȪɆǤȖǩ Ǧȅǟǿǻ / ǦɅǿǠǲǪȱǟ

ǦǤȅǠǂǟ Ž ƘǪȆǱǠȵ ǦȱǠȅǿ . ǠɆȲȞȱǟ ǧǠȅǟǿǼȱǟ ǦɆȲȭ Û ǒǠȩǿȂȱǟ ǦȞȵǠǱ Û 

5. ) Û ȸȆǵ ȴȉǠȽ Û ɄȶɆȶǪȱǟ2018Ǡƪǟ ȨȩǼȶȲȱ ɄȵǟȂȱɍǟ ȷǟǿȿǼȱǟ ƗǤǩ ȳǼȝ Ȁǭǟ " Û ( ɄǱǿ

 ȨɆȩǼǪȱǟ ǢǩǠȮȵȿ ǧǠȭȀȉ Ž ǦɆȹǟǼɆȵ Ǧȅǟǿǻ / ǒǠȖǹɍǟ ȣǠȊǪȭǟȿ ȨɆȩǼǪȱǟ ǥǻɀǱ Ž

) ǻǼȞȱǟ Û ȳɀȲȞȲȱ ǦȞȵǠƨǟ ȸɅǼȥǟȀȱǟ ǦɆȲȭ ǦȲƭ Û ǦɆȩǟȀȞȱǟ43. ( 

6. ) ȀȭǠȉ Ȱȵǟ Û ȷɀȮȺȭ Û ɃǼȾȵ ȰɆǤȹ Û ŸǠȺƨǟ2017" Û( ȰɆȞȦǩ Ž ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǿȿǻ

Ȋȹ"ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ ȧɀȅ ȓǠȪȱǟ ǦȲƭ Û Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ǦɆȅǻǠ

) ǼȲŎǟ19) ǻǼȞȱǟ (2. ( 

7. ) ǻǟɀǱ Ǽƥǟ ÛɄȮȲȽǼȱǟ2018 ȤɆȺȎǩ Ƙǭǖǩ ÛÛ (CAMELS  ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ Ž

 ɃǻǠȞȱǟ ȴȾȆȲȱı  ȳɀȲȞȲȱ ǧɀȮȱǟ ǦȲƭ ÛÛ ǦɆȩǟȀȞȱǟ ȣǿǠȎƫǟ ȸȵ ǦȺɆȝ Ž ɄȲɆȲƠ ǬƜ

 ǻǼȞȱǟ Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ30. 

8. ÛƃǠȕȀȩ ÛȳǠȎȝ ÛǼɆǣȀȞȱǟ ȘȥǠǵ ȤȅɀɅÛ )2016(Û " ƆȿȀǪȮȱɍǟ ƑȅǠǂǟ ǳǠȎȥɍǟ ȀǭǕ

 ȧǟɀȅɍǟ Ž ǦǱǿǼƫǟ ǧǠȭȀȊȱǟ ɂȲȝ ǦɆȹǟǼɆȵ Ǧȅǟǿǻ / ǦɆǤȅǠǂǟ ǧǠȵɀȲȞƫǟ ǦȞȦȺȵ ɂȲȝ

) ǼȲŎǟ øøø ǬȞǤȱǟ ǦȞȵǠǱ ǦȲƭ Û " ǦɆȱǠƫǟ ȧǟǿȿɊȱ ǦɆǣȀȞȱǟ38) ǻǼȞȱǟ Û (34. ( 
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9. ) ǬɆȱ ÛǥǠȒȪȱǟȿ ǼȶƮ ÛǧǠȊɆȞȱǟȿ ǼȶƮ ÛɂȆɆȞȱǟ2017ÛÛ (  ǦȶɆȪȱǟ ɂȲȝ ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ

 ȴȾȅɎȱ ǦɆȩɀȆȱǟı  Ǧȍǿɀǣ Ž ǦǱǿǼƫǟ ǧǠȝǠȖȪȱǟ ɂȲȝ ǦɆǶɆȆȵ ǦɆȪɆǤȖǩ Ǧȅǟǿǻ

 ǻǼȞȱǟ ÛǦɆȶȺǪȱǟȿ ǻǠȎǪȩɍǟ ǦȲƭ ÛÛȷǠȶȝ17ȀǝǟȂƨǟ Û 

10.  ) Û ȰȑǠȥ ȳɎȅ Û ɃȿǟȀȎȺȱǟ Û ȴɆȽǟȀǣǟ ȀȎɆȩ Û ɃȿɎǪȦȱǟ2015 ǳǠȎȥɍǟ ǿȿǻ " Û (

ɀȅ Ž ǿǠȶǮǪȅɍǟ ǿǟȀȩ ǼɆȉȀǩ Ž ƑȅǠǂǟ ǧǠȅǟǿǻ ǦȲƭ Û " ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ ȧ

) ǻǼȞȱǟ Û ǦȥɀȮȱǟ36. ( 

11. ) Û ȸȆƮ Ǽƥǟ Û ȸȆǵ2018 øøø ǧǠȭȀȊȱǟ ǦɅǿǟȀȶǪȅǟ Ž ƑȅǠǂǟ ǳǠȎȥɍǟ ǿȿǻ " Û (

 ǦȲƭ Û " ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȧǟȀȞȱǟ ȧɀȅ Ž ǦǱǿǼƫǟ ǧǠȭȀȊȱǟ ȸȵ ǦȺɆȝ Ž ɄȪɆǤȖǩ ǬƜ

ɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȲȱ ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ ǼȲŎǟ Û ȰǣǠǣ ǦȞȵǠǱ Û ǦɆȱǠƫǟȿ ǦɅǿǟǻɍǟȿ Ǧ

10 ǻǼȞȱǟ Û3   

12. ) Û ƘƧ ǻǠȶȝ Û ȷǠǤȞȉ Û ſǠȍ ȴȖȅ Û ƙȆǵ2019 ȀɅǿǠȪǩ ǻǟǼȝɋ ǳȀǪȪȵ ǿǠȕǙ " Û (

 ǦȲƭ Û " ( ǦɆȪɆǤȖǩ Ǧȅǟǿǻ ) ǦɆȩǟȀȞȱǟ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟ Ž ǦȲȵǠȮǪƫǟ ȯǠȶȝɍǟ

) ǼȲŎǟ Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ǨɅȀȮǩ4ǼȞȱǟ () ǻ44ǯ (1 . 

13. ) Û ȷǠȶɆȲȅ ǼȶƮ ȸƥȀȱǟǼǤȝ Û ȷǟɀȉǿ2018 ǧǠȵɀȲȞȶȲȱ ƆȿȀǪȮȱɋǟ ǳǠȎȥɋǟ ȀǭǕ " Û (

 Û " ǦɆȱǠƫǟ ȀɅǿǠȪǪȲȱ ǦɆȱȿǼȱǟ ƘɅǠȞƫǟ ǒɀȑ Ž ƗɆȖȆȲȦȱǟ ȯǠƫǟ ȃǕǿ ȧɀȅ ǥǒǠȦȭ ɂȲȝ

 . ȜȅǠǪȱǟ ǻǼȞȱǟ Û ǦɅǿǟǻɍǟȿ ǦɆǤȅǠǂǟȿ ǦɆȱǠƫǟ ǧǠȅǟǿǼȱǟ ǦȲƭ 

14. ) Û ǯȀȥ ȸǣ Û ǦȺɅȿȁ2015 " Û ( ȫɀȺǤȲȱ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž ƑȅǠǂǟ ǳǠȎȥɍǟ ǧǠǤȲȖǪȵ

 ȳɀȲȞȱǟ ǦȲƭ Û " ǦɅȀǝǟȂƨǟ ȫɀȺǤȱǟ ȐȞǤȱ ǦɆȹǟǼɆȵ Ǧȅǟǿǻ / ǦɆȱȿǼȱǟ ƘɅǠȞƫǟ Ȩȥȿ

 ǻǼȞȱǟ Û ǰɅȀɅȀȝɀǣ ǯȀǣ ǦȞȵǠǱ ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ15  . 

15. ) ɄȲȝ ǼǤȝ ȯɀǪǣ ÛƃǠȡ2019 ÛÛ (ȁɀǩ ƙǣ ǦȩɎȞȱǟ ȂɅȂȞǩ Ž ƃǠƫǟ ȰɆȲǶǪȱǟ ǿȿǻ ǧǠȞɅ

 ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ž ȴȾȆȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟȿ ǳǠǣǿɍǟı  ǦȲƭ  ÛÛǦɆȪɆǤȖǩ Ǧȅǟǿǻ

 ǼȲŎǟ Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ƖǮƫǟ3 ǻǼȞȱǟ Û7. 

16. ) Û ȂɅȂȝ ȨɅǼȍ Û ȷǠɆǣ Û ȸȆǵ ǼɅǠȝ ǼɆȉǿ Û ȂɅȂȞȱǟǼǤȝ ǼȶƮ Û ȸȆƮ2017 " Û (

ȸȝ ƑȅǠǂǟ ǳǠȎȥɍǟ ǦɆƵɉ ŽȀȎƫǟ țǠȖȪȱǟ ȫǟǿǻǟ ɁǼȵ  ƆȿȀǪȮȱɍǟ ȀȊȺȱǟ ȨɅȀȕ

 ǦȲŎǟ Û ȰɆǣǿǟ ǦȚȥǠƮ Ž ȣǿǠȎƫǟ ȸȵ ǦȺɆȝ ɂȲȝ ǦɆȝɎȖǪȅǟ Ǧȅǟǿǻ / ǦɆȱǠƫǟ ȀɅǿǠȪǪȲȱ

) ǼȲŎǟ Û ȁȿǿɀȹ ǦȞȵǠƨ ǦɆƹǻǠȭɍǟ6) ǻǼȞȱǟ Û (1 (2017 . 
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17. ) ȳɎȆȱǟǼǤȝ ǿɀȽȁ ÛȧǻǠȍ ǼɅǠǱ ǻɀȞȅ Û ȜɆǣǿ2019 ÛÛ ( ȜɅȁɀǩ ǧǠȅǠɆȅ ƙǣ ǦȩɎȞȱǟ

 ǦɆȩɀȆȱǟ ǦȶɆȪȱǟȿ ǳǠǣǿɍǟ ȯȿǟǼǪȱǟ ȴǲǵ ɂȲȝ ǠƵȀǭǟȿ ȴȾȅɎȱı  ȸȵ ǦȺɆȝ Ž Ǧȅǟǿǻ

 ÛȀȊȝ ȄȵǠƪǟ ǻǼȞȱǟ ÛƘȹǠȹǼȱǟ ǦȲƭ ÛÛǦɆȱǠƫǟ ȧǟǿȿɍ ȧǟȀȞȱǟ ȧɀȅ Ž ǦȲǲȆƫǟ ȣǿǠȎƫǟ

.ȧǟȀȞȱǟ 

18. ) Û ȯǠȺȵ Û ƆǠȽ2017 Û " ǦɆȥȀȎƫǟ ȀȕǠǺƫǟ ǥǿǟǻǟ Ž ǠȽǿǻȿ ǦǮȱǠǮȱǟ ȯȁǠǣ ǦɆȩǠȦǩǟ " Û (

) ǻǼȞȱǟ Û ǼɅǼƨǟ ǻǠȎǪȩɍǟ ǦȲƭ16 Û () ǼȲŎǟ1. ( 

19. ) ǼɆȶƩǟ ǼǤȝ ȈɅɀȉ ȂɅȂȞȱǟ ǼǤȝ Û ɃǿɀǤƨǟ2019 ɄȪɆǤȖǩ ȰǹǼȵ ȣǿǠȎƫǟ ǥǿǟǻǟ " Û (

. ȧǟȀȞȱǟ Û ǻǟǼȢǣ Û  ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǥȀȭǟǾȱǟ Û " 
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ǠɅȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂɅȂȞǩ Ž ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǿȿǻ 

ɃǼȾȵ ȴșǠȭ ǿǼɆǵ ǻ. ȳ 

ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ / ǦɆȅǻǠȪȱǟ ǦȞȵǠǱ 

ȀȞȱǟȧǟ 

ȸȆǵ ɃǼȾȵ ȄɆȩ .ǻ 

ȔɆȖǺǪȱǟ ǥǿǟȁȿ /ǫǠƜǕ.ǿ.ȳ 

ȧǟȀȞȱǟ 

 

ȌȲǺǪȆƫǟ 

 Ȼǻǿǟɀȵ ǥǒǠȦȭȿ ǦɆȝɀȹ ɂȲȝ ȃǠȅɍǟ ǦǱǿǼȱǠǣ ǼȶǪȞɅ Ǧȱȿǻ Ƀǟ ǻǠȎǪȩǟ ǥɀȩȿ ǦȹǠǪȵ ȷǟ

 ǦɆƵǟ ȸȵ ǠƬ Ǡƫ ȯȿǼȱǟ ǧǠȵǠȶǪȽǟ ȸȵ ǠȞȅǟȿ ɍǠƭ ǾǹǖɅ ǻǟȀȥɍǟ ǦɆȶȺǩ ȷǖȥ ǟǾƬ ÛǦɅȀȊǤȱǟ

ǟ ȻǠƟɍǠǣ ǦɅɀȶȺǪȱǟ ǠőǟǿǠȆȵ ȼɆǱɀǩ ŽɎǹ ȸȵ ǴɆǶȎȱ ǦȲȽǘȵ ǦɅȀȊǣ ǥȿȀǭ ȸɅɀȮǩ ȯ

ǦǣǿǼȵȿ ȯǠƭ Ž ǥǼǝǟȀȱǟ ȯȿǼȱǟ ɁǼǵǖȭ ǠɅȂɆȱǠȵ ǦȮȲư ǿǠɆǪǹǟ Ź ȨȲȖȺƫǟ ǟǾȽ ȸȵȿ .

 Ž ǻǿǟɀȶȲȱ ǠȽƘǺȆǩȿ ǠȾǪȞǤǩǟ ǧǠɆǲɆǩǟȀǪȅǟ ǥǼȝ ȯɎǹ ȸȵ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ

 ǻȀȦȱǟ ǒǠȺǣ ȸȵ ǦȪȲȖȺȵ ǦȲȵǠȉ ǦɆȶȺǩ ȨɆȪƠ ȰɆǤȅȲǪȆȵ ǦȥǠȭ ƘȥɀǩȿǒǠȺǤȱǟ ǟǾȽ ǧǠȵȂ .

 ȯǠƫǟ ȃǕǿ Ƙǭǖǩ ɁǼƞ ǬǶǤȱǟ ǦɆȱǠȮȉǟ ǨȲǮƢɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂɅȂȞǩ Ž ɃȀȊǤȱǟ ɀȽ Ǡȵȿ Û

 ɂȲȝ ȳǠȞȱǟ ȧǠȦȹɍǟ ǧɍǼȞȵ ǥǻǠɅȁ ȸȵ ȃǠȅɍǟ ȣǼƬǟ ɄȽ Ǡȵȿ ÛǦɅȀȊǤȱǟ ǿǻǟɀȮȱǟ ȀɅɀȖǩ

ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȀȍǠȺȝ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟȿ ȳǠȶǪȽɍǟ ȷǖǣ ǨȺɆǤȥ ǦɆȑȀȦȱǟ Ǡȵǟ .

ȱǟǻǠɅȁ Ž ȴȽǠȆɅ ɃȀȊǤƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǧɍǼȞȵ ǥÛ ƫǟ ȂɅȂȞǩ ƃǠǪȱǠǣȿ ǦȹǠȮ

ƁǠȞȱǟ ȯȿǻ ƙǣ ǦɅǻǠȎǪȩɍǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ ǦɆƵǟ ȸȵ ȼǪɆƵǟ ǬǶǤȱǟ ǼȶǪȅǟ Ǽȩȿ .

 ǬǶǤȱǟ ȣǼȽ Ǡȵǟ .ǿǠȶǮǪȅɍǟ ǟǾȽ Ž ǥǼǝǟǿ ǯǽǠƴ ȁǟȀǣǕȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂɅȂȞǪǣ ɃȀȊǤȱǟ

 ǦɆȽǠȵ ȷǠɆǤǪǣ ȰǮȶǪȥȃǕǿ ǻǠȎǪȩɍǟ Ž Ȼǿȿǻȿ ɃȀȊǤȱǟ ȯǠƫǟ Û ǡǿǠƟ ȸȵ ǥǻǠȦǪȅɍǟ ǦɆȹǠȮȵǟȿ

 ǒǠȺǣȿ ȀɅɀȖǪǣ ǠɅȂɆȱǠȵ ǦȮȲư ȳǠȶǪȽǟ ȷǖǣ ǯǠǪȺǪȅǟ Ƃǟ ǬǶǤȱǟ Ȱȍɀǩȿ Û ȯǠŎǟ ǟǾȽ Ž ȯȿǼȱǟ

.ǠȾɆȥ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȸȵ ǦɆȱǠȝ ǧɍǼȞȵ ȨɆȪƠ Ƃǟ Ɂǻǟ ǠɆȥȀȞȵȿ ǠɆȶȲȝ ǻȀȦȱǟ 

ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ  :ȱǟ , ɃǻǠȎǪȩǟ ɀƴǦȵǟǼǪȆƫǟ ǦɆȶȺǪ .ǠɅȂɆȱǠȵ , ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ . 
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Abstract 

          The Kingdom of Malaysia has been chosen as one of the 

leading countries in the field of human capital investment, Through 

several strategies that I followed and harnessed in order to achieve an 

integrated development of the individual and all the requirements of 

this building. The problem of the research was the extent of the impact 

of human capital in promoting economic growth. What is the main 

objective of increasing public spending rates on developing human 

cadres, and what are the elements of human capital. As for the 

hypothesis, it showed that interest and investment in human capital 

contributes to increasing the rates of GDP, Thus, strengthening the 

economic position among the countries of the world. The research 

derived its importance from the importance of investing in human 

capital in promoting economic growth and highlighting pioneering 

models in this investment. The aim of the research is to show the 

nature of human capital and its role in the economy, And the 

possibility of benefiting from the experiences of countries in this field. 

The research came to the conclusion that the Kingdom of Malaysia's 

interest in developing and building the individual scientifically and 

cognitively led to the achievement of high rates of economic growth 

in it. 

Keywords: economic growth, sustainable development. Human 

Capital, Malaysia. 
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1- ǦȵǼȪƫǟ 

          ǦɆȝǠȶǪǱɍǟȿ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦȵǼǹ Ž ǠȵǠȽ ǟǿȿǻ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ɃǻǘɅ

ǟ Ɏǣ ƁǠȞȱǟ ȷǟǼȲǣ ȜɆƤ Ž ǒǟɀȅ ȯȿǼȱǟ ǻǿǟɀȵ ȴȽǕ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȰȮȊɅ ǬɆǵ ÛǒǠȺǮǪȅ

 ǠȶȭǟȀǩ ǢȲȖǪɅ ɃǾȱǟȿ ÛǦƫɀȞȱǟ ɀƲ ƃȿǼȱǟ ȼǱɀǪȱǟ ǡǠȪȝǕ Ž ǄǦȍǠǹ ǦɆȵǠȺȱǟ ȿǟ ǦȵǼȪǪƫǟ

 ÛǠŏ ɂȲǶǪɅ Ɣȱǟ ǥǿǻǠȺȱǟ ȌǝǠȎǺȲȱ ǦǲɆǪȹ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ Ž ȃǠȅɍǟ ǦǱǿǼȱǠǣ  ǠɆȝɀȹ

ǼɆȲȪǩ ȿǕ ȼǩǠȭǠƮ ǦǣɀȞȍȿ ȼǩǿǼȹ ȋǠǹ ȰȮȊǣȿȩ ȸȵ ȻȸɅȀǹɍǟ ƙȆȥǠȺƫǟ ȰǤ ǟǾȱ Û

 ǠɅǠȒȪȱǟ ɁǼǵǕ ȼɆȥ ǿǠȶǮǪȅɍǠȥȯȿǼȱǟ ǧǠȵǠȶǪȽǟ ǨȲȢȉ Ɣȱǟ ǦȶȾƫǟ ǥǿǠȾȵ ȷǟ ǨǤǭ ǬɆǵ Û

ǤȍǕ ǬɆƜ Û ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ȀȉǠǤƫǟ ƘǭǖǪȱǟ Ž ȃǠȅɍǟ ǼȞǩ ɃȀȊǤȱǟ ȀȎȺȞȱǟ ǥǒǠȦȭȿ Ž Ǵ

ȴȵɍǟ ǥȿȀǮȱ ȄɆɅǠȪƫǟ ǦȵǼȪȵǦɅȀȊǤȱǟ ǻǿǟɀƫǟ ǦɆȶȺǪǣ ȳǠȶǪȽɍǟ ǾǹǕ Û  ǄǠɅǼȝǠȎǩ ǄǟǿǠȆȵ Ǿǹǖǩ

Ƃǟ ɂȞȆǩ Ɣȱǟ ȯȿǼȱǟ Ž ǠőǠɅǻǠȎǪȩɉ ǄǠɆȱǠȝ ǟɀƴ ȨɆȪƠ Ɣȱǟ ǧǟƘȢǪȱǟ Ȝȵ ǄǠȍɀȎǹ Û

 ƃǠǪȱǠǣȿ Û ɃȀȊǤȱǟ ǻǿɀƫǟ ȰȞȦǣ ȨȪǶǪǩ Ɣȱǟ ǦɆȺȪǪȱǟ ǧǟǿɀȖǪȱǠǣ ȌƸ ǠȶɆȥ ƁǠȞȱǟ ǠȽǼȾȊɅ

ǟ ǢɅǿǼǩȿ ǻǟǼȝǕ ɂȲȝ ǢȎȺɅ ȳǠȶǪȽɍǟ ǴǤȍǕȼɅǼȱ ǥƎƪǟ ȨɆȶȞǩȿ ɃȀȊǤȱǟ ȀȎȺȞȱȹǟȿ . ǠȩɎȖ

 ǿɀȖǪȱǟȿ ȳǼȪǪȱǟ ɂȲȝ ǒɀȒȱǟ ȔɆȲȆǪȱ ǦȅǟǿǼȱǟ ȻǾȽ ǧǒǠǱ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆƵǟ ȸȵ

 Ž ɃȀȊǤȱǟ ȀȎȺȞȱǟ ɂȲȝ ɄȅǠȅǕ ȰȮȊǣ ǧǼȺǪȅǕ ɃǾȱǟȿ ǠɅȂɆȱǠȵ ȼǪȪȪǵ ɃǾȱǟ ɃǻǠȎǪȩɍǟ

 ǧǟǿǠȾȵ ȀɅɀȖǩ Ž ǠɅȂɆȱǠȵ ǧǼȝǠȅ Ɣȱǟ ȰȵǟɀȞȱǟ ȴȽǕ ǦȅǟǿǼȱǟ ǨȺɆǣȿ Û ȳǼȪǪȱǟ ǟǾȽ ȨɆȪƠ

 ɃȀȊǤȱǟ ǻǿɀƫǟ ǥǒǠȦȭȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ Ž ȃǠȅɍǟ ȀȎȺȞȱǟ ȼȺȵ ǨȲȞǱȿ ǠȾɅǼȱ

.ȻȂɅȂȞǩȿ 

2- . ǬǶǤȱǟ ǦɆǲȾȺȵ 

2-1:ǦȅǟǿǼȱǟ ǦȲȮȊȵ : 

    ɀȶȺȱǟ ɂȲȝ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȀǭǕ Ǡȵ)) źɇǟ ȯǟǘȆȱǠǣ ǬǶǤȱǟ ǦȲȮȊȵ ǦȡǠɆȍ ȸȮƹ

ȮƩǟ ȳǠȶǪȽǟ ɁǼȵ Ǡȵȿ ÛɃȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ(( ɃȀȊǤȱǟ ȀȎȺȞȱǠǣ ǦɅȂɆȱǠƫǟ Ǧȵɀ. 

 2-2:  ǦȅǟǿǼȱǟ ȣǟǼȽǟ:Ƃǟ ǦȅǟǿǼȱǟ ȣǼő 

2-2-1ȵ ȏȀȝ:ȼǩǠȹɀȮȵȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȳɀȾȦ. 

2-2-2 Ž ɃȀȊǤȱǟ ȀȎȺȞȱǟ ǿǠȶǮǪȅǟ Ź ȤɆȭȿ , ǠɅȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǿȿǻ ȰɆȲƠ :

  . ȯǠŎǟ ǟǾȽ 
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2-3: ǦȅǟǿǼȱǟ ǦɆȑȀȥ : 

      ǻ ȃǿǠƹ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȷǟ ǠȽǻǠȦȵ ǦɆȑȀȥ ȸȵ ǦȅǟǿǼȱǟ ȨȲȖȺǩ Ž ɍǠȞȥ ǟǿȿ

.ǠɅȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ 

2-4ǦȅǟǿǼȱǟ ǦɆƵǟ :: 

 ǦɆƵǕ ɂȲǲǪǩȱǟ ȰƮ ȰȪǪȆƫǟ ƘȢǪƫǟ ǦɆƵǟ ȯɎǹ ȸȵ ǬǶǤȱǟ ȃǕǿ ȰȮȊɅ ǽǟ .ǦȅǟǿǼ

ɃȀȊǤȱǟ ȯǠƫǟ ȿǼȱǟ ǠȾɆȲȝ ǼȶǪȞǩ Ɣȱǟȿ ǦɆȆɆǝȀȱǟ ǧǠȹɀȮƫǟ ɁǼǵǟ ɃǻǠȎǪȩǟ ɀƴ ȨɆȪƠ Ž ȯ

ȳǟǼǪȆȵ. 

2-5:ǦȅǟǿǼȱǟ ǦɆȲȮɆȽ : 

    ȸȵ ȥǟǼȽǟ ȨɆȪƠȿ ǦȅǟǿǼȱǟ ǦɆȑȀȥ ȸȵ ȨȪǶǪȱǟ ȰǱǟ ǦǭɎǭ Ƃǟ ǦȅǟǿǼȱǟ ǨȶȆȩ ǠȾ

ǬǵǠǤȵȱǟ ȯǠƫǟ ȃǕȀȱ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ ȯȿɍǟ ǬǶǤƫǟ ȸȶȒǩ : ɀȶȺȱǟ Ž ȼǪɆƵǟȿ ɃȀȊǤ

ɃǻǠȎǪȩɍǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž Ȼǿȿǻȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆƵǕ ƆǠǮȱǟ ǬǶǤƫǟ ȯȿǠȺǩ ǠȶɆȥ ,

 ǬȱǠǮȱǟ ǬǶǤƫǟ ȿ ,ǠɅȂɆȱǠȵ Ž ȃǕȀǣ ȳǠȶǪȽɍǟ ǧǠȅǠȮȞȹǟ ȷǠɆǣȿ ǦȅǟǿǼȲȱ ɄȲȶȞȱǟ ǢȹǠƨǟ ȸȶȒǩ

 ǧǠǱǠǪȺǪȅɍǟ ȴȽǖǣ ǬǶǤȱǟ ȴǪǪǹǟȿ ,ǠɅȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ɃȀȊǤȱǟ ȯǠƫǟ

. ƙǮǵǠǤȱǟ ǠȾɆȱǟ Ȱȍɀǩ Ɣȱǟ ǧǠɆȍɀǪȱǟȿ 

 

ȯȿɉǟ ǬǶǤƫǟ 

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ȼǪɆƵǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕȀȱ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ 

 ȳɀȾȦȵ: ɍȿǟ: ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǧǠȹɀȮȵȿ 

 ǒǟǿɍǟ Ž ȣɎǪǹɍǟ ǢǤȆǣ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǕȀȱ ǻǼƮ ȤɅȀȞǩ ǼɅǼƠ Ž ȤȲǪǹǟ

ɀƫǟ ǟǾȽ ǨȱȿǠȺǩ Ɣȱǟ ǦɅȀȮȦȱǟ ǧǠȵǠȶǪȽɍǟȿÛǦȶȚȺƫǟ ȰȶȞǣ ȼȖǣǿ ȴȾȒȞǤȥ Ûțɀȑ  ȷȿȀǹǟȿ

Ǡƞȿ ȼȆȦȹ ȷǠȆȹɍǠǣ ȔǤǩȀɅ ȼȹǟ ȻȿǼȝǟ .ȴɆȲȞǩȿ ǧǟǿǠȾȵȿ ǧǟƎǹ ȸȵ ȼȮȲǪƹ  ǼȞɅȿ

 ɃǻǠȎǪȩɍǟ ȳɀȾȦȵ ȸȝ ǦǶȑǟȿ ǥǿɀȍ ǒǠȖȝǕ Ž ǟɀƵǠȅ ȸɅǾȱǟ ȁȀǣǟ ȀȮɆǣ ɃǿǠȡ ɄȮɅȀȵɍǟ

 ȳǠȝ ȻȀȊȹ ɃǾȱǟ ((ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ)) ȼǣǠǪȭ ȯɎǹ ȸȵ Ȭȱǽȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ1964  Û

ȩȿǧɍɇǟȿ ȜȹǠȎƫǟ ȰǮȵ ÛǯǠǪȹɊȱ ǦɅǻǠƫǟ ȰǝǠȅɀȱǠǣ ȼȾǤȉ Ǽ ȷǟ ǒȀȶȲȱ ȸȮƹ ȼȹǟ Ƃǟ ǿǠȉǟ Ǽȩȿ Û

ȀȊǤȱǟ ȯǠƫǟ ȃǕǿ Ž ȀȶǮǪȆɅ ǥǿǼȪȱǟȿ ǦȥȀȞƫǟ ǧǻǟȁ ǠȶȲȭȿ ǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǟ ȨɅȀȕ ȸȝ Ƀ



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
69 

ǥǿǠȾƫǟȿȰȒȥǟ ǦȦɆșȿ ɂȲȝ ȯɀȎƩǟ ǦɆȱǠȶǪǵǟ ǧǻǟȁ Û1ǟ ǰȵǠȹȀǣ . ȼȥȀȝ ɄǝǠƴɍǟ ǥǼǶǪƫǟ ȴȵɍ

ȼȹǖǣÛ  Ɣȱǟ ǦɆȺȪǪȱǟȿ ǦɆȥȀȞƫǟ ǧǟǿǠȾƫǟ ȯɎǹ ȸȵ ƙȦșɀƫǟȿ ȯǠȶȞȱǟ ǯǠǪȹǟ ȸȵ ǼɅȂɅ ǠȶȲȭ

. ǥƎƪǟȿ ȴȲȞȱǟ ȯɎǹ ȸȵ ǻȀȦȱǟ ǠȾǤȆǪȮɅ ǧǠȹɀȮƫǟ ȸȵ Ǧȝɀȶƭ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȸȶȒǪɅȿ

: źɍǠǣ ǠȽȁǠƶǟ ȸȮƹ 

1- ǦȥȀȞƫǟÛ ǟ ɂȲȝ ǥǿǼȪȱǟ ȴȾɅǼȱ ȸɅǾȱǟ ƙȲȵǠȞȱǟ ǻǟȀȥɍǟ ȰȶȊǩȿ ǦȵɀȲȞƫǟ ȳǟǼǺǪȅ

Ƃǟ ǦȥȀȞƫǟ ȴȆȪǩȿ ÛǠȾȺȵ ǥǻǠȦǪȅɍǟȿ ǯǽǠȶȺȱǟ Ž ǥǼȆǲǪƫǟ ǦƷȀȍ ǦȥȀȞȵ Û

ȱǟ ȸȮƹ Ɣȱǟȿ ǦȦȉǿǘƫǟ ǧǟǼȺǪȆƫǟȿ ǧǠȖȖǺƫǟȿɆȱǟ ȯɀȍɀ Ȝȵ ǠȾǪȭǿǠȊȵȿ ǠȾ

ȸɅȀǹɍǟ ɃǻȀȦȱǟ ȰȪȞȱǟ Ž ǥǻɀǱɀƫǟ ǧǟǿǠȾƫǟȿ ǧǟƎƪǠǣ ȰǮȶǪǩȿ ǦɆȺȶȒȱǟ ǦȥȀȞƫǟȿ Û

ȸɅȀǹɍǟ ȰǤȩ ȸȵ ǠȾɆȱǟ ȯɀȍɀȱǟ ȸȮƹ ɍ Ɣȱǟȿ2 

2- ǥƎǹ ǻǟȀȥɍǟÛ  ȸȵ ȷɀȲȵǠȞȱǟ ǻǟȀȥɍǟ ǠȾǤȆǪȮɅ Ɣȱǟ ǧǟǿǠȾƫǟ ǧǟƎƪǟ ȬȲǩ Ƃǟ ƘȊǩȿ

ȿǟ ȰȶȞȱǟ ǧǟɀȺȅ ȴȭǟȀǩ ȯɎǹ ǦȦɆșɀȱǟ. 

3- ǟǿǠȾƫǟǧ Ɠǵ ǻǟȀȥɎȱ ȀɅɀȖǪȱǟȿ ǢɅǿǼǪȱǟ ǧǠɆȲȶȝ ȯɎǹ ȸȵ ǢȆǪȮǩ ȷǟ ȸȮƹ Ɣȱǟȿ Û

 ɃǾȱǟ ɁɀǪȆƫǠǣ ȴőǟǿǠȾȵ ɀȶȺǩǥǼɆǱ ǥǿɀȎǣ ȰȶȞȱǟ ǒǟǻǟ ȸȵ ȴȾȺȮƹ. 

4- ƙȲȵǠȞȱǟ ǧǠɅɀȺȞȵ Ɣȱǟȿ ƙȲȵǠȞȱǟ ǻǟȀȥɎȱ ǦɆȺȽǾȱǟȿ ǦɆȆȦȺȱǟ ǦȱǠƩǟ Ǡŏ ǼȎȪɅȿ Û

ȾǝǠȅǗǿȿ ȴȾǝɎȵȁ Ȝȵ ȷȿǠȞǪȲȱ ȴőǟǻǟǼȞǪȅǟȿ ȴőǠȥȀȎǩ ȴȮƠ ȣǟǼȽǟ ȨɆȪƠȿ ȴ

Ƭ ƙȲȵǠȞȱǟ ǧǠɅɀȺȞȶȥ Û țȿȀȊƫǟǦɆǱǠǪȹɍǟ ɁɀǪȆƞ ǥȀȉǠǤȵ ǦȩɎȝ Ǡ ȸȵ ɀǱ ȨȲǺȥ Û

 Ƃǟ ȯɀȍɀȱǟ ɂȲȝ ȰȶȞɅ ȴȾǝǠȅǗǿȿ ƙȲȵǠȞȱǟ ǻǟȀȥɍǟ ƙǣ ȷȿǠȞǪȱǟȿ ǦɆȱȿǘȆƫǠǣ ǿɀȞȊȱǟ

. ȰȶȞȱǟ Ž ǥǒǠȦȮȱǟ ȸȵ ɁɀǪȆȵ ɂȲȝǟ 

5- ǼɅǼǲǪȱǟȿ ǿǠȮǪǣɍǟ ǥȀȮǪǤƫǟȿ ǥǼɅǼƨǟ ǢɆȱǠȅɍǟ ȳǟǼǺǪȅǟ ȷǟ Û ȱǟ Ž ȸȵ ȯǼǣ Û ȰȶȞ

ǦɅǼɆȲȪǪȱǟ ǢɆȱǠȅɍǟǟ Ǽǵǟ ȰȮȊɅ ÛƙȲȵǠȞȱǟ țǟǼǣɉ ǦɆȅǠȅɍǟ ȂǝǠȭȀȱ țȿȀȊƫǟ ȸȮƹȿ Û

ǥǼɅǼƨǟ ǧǟƘȢǪƫǟ Ȝȵ ȤɆȮǪȱǟ ȸȵ 3. 

ǠɆȹǠǭ: ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆƵǟ : 

 ȷǟǼȲǤȱǟ ǥǒǠȦȭ Ž ǦȶȾƫǟ ǧǟȀȉǘƫǟ Ǽǵǟ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕȀȱ ŽȀȞƫǟ ȴȭǟȀǪȱǟ ǼȞɅ

ǟ ɁɀǪȆƫǠȥ ǦȵǼȪǪƫǟ Ž ƙȲȵǠȞȱǟ ǥǿǠȾȵȿ ǥƎǹ ǥǻǠɅȁ Ƃǟ Ɂǻǟ ǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǟ ȸȵ ȜȦǩȀƫ

                                                           
1 -   Mark l. lengnick and Cynthia A. Lengnick , Human Resource Management in the Knowledge 

Economy, USA , Berrett-Koehler Publishers,2003,p8. 

2 - Sabina Jeschke ,et.al, Enabling Innovation,London,Springer,2011,p331. 
3- Jon Ingham , Strategic Human Capital Management ,Elsevier ltd ,Netherland ,2007,p9. 
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ȷǟǼȲǤȱǟ ȻǾȽȴɆȲȞǪȱǟȿ ǦǶȎȱǠȭ ɁȀǹɍǟ ǥǠɆƩǟ ǧɍǠƭ Ȝȩǟȿ ɂȲȝ ȄȮȞȹǕ Ǡȵ ɀȽȿ Û  ȸȵɍǟȿ

ƃǠȞȱǟ ɁɀǪȆȶȲȱ ɄȞȶǪŎǟ ǼȶǪȞǩ ǠƬ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ ȷǟ ǧǠȆȅǘƫǟȿ ǧǠȭȀȊȱǟ ǨȭǿǻǕ Ǽȩȿ Û

ǿɀȎǣȲƫǟ Ƙȡ ȯɀȍɍǟ ɂȲȝ ǥƘǤȭ ǥǦȅɀȶ ȯɀȍɍǟ ȸȵ ȀǮȭǕ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦȍǠǹȿ Û

ȞɅ ƃǠǪȱǠǣȿ ǦȅɀȶȲƫǟƙȲȵǠȞȱǟȿ ƙȦșɀƫǟ ȰȒȥǕ ȤɆșɀǩ Ǽ ȴőǟǿǠȾȵ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱǟȿ Û

 ȻǾȽ ȨɆǤȖǩȿ ǦȭǿǠȊȵȿ ǒǠȊȹǟ Ž ǢȅǠȺȵ ɀǱ Ƙȥɀǩȿ ȴȾȞɆǲȊǩ ȯɎǹ ȸȵ ǦɆȥȀȞƫǟ ȼǩǟǿǼȩȿ

ǦȥȀȞƫǟ 1ȿ ǧǠȆȅǘƫǟ ȻǾȽ Ȱȶȝ Ž ȴȾȵȿ ɄȅǠȅǟ ǒȂǱ ÛƵǟ ȌǺȲǪǩ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆ

Ž : 

1-  ǧǠɆȱǟ ȀɅɀȖǩ ȴǪɅ ƁǠȵ ȴǪɅ ɍ ȼǣ ȳǠȶǪȽɍǟ ǥǻǠɅȁȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ ȷǟ

.ǦɆȶɆȲȞǪȱǟ ǦȶȚȹɍǟ ȀɅɀȖǩ Ž ǦɆȅǠȅɍǟ ǧǟȂȦǂǟ ȸȵ ǼȞɅ ƃǠǪȱǠǣȿ Û ȴɆȲȞǪȱǟ 

2-  ǽǟ ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ǧǠǤȲȖǪȵ ȨɆȪƠȿ Û ƗȪǪȱǟ ȳǼȪǪȱǟ Ž ǦɆȱǠȝ ǧǠɅɀǪȆƞ ȴȽǠȆɅ

Ɏȝ ȫǠȺȽ ȷǟ  ȴɆȲȞǪȱǟ ǼȞɅȿ ɄǱɀȱɀȺȮǪȱǟȿ ƗȪǪȱǟ ȳǼȪǪȱǟȿ ȴɆȲȞǪȱǟ ƙǣ ǦɆȱǻǠǤǩ Ǧȩ

 ǼȶǪȞǩɍ ǥȿȀǭ ȨɆȪǶǪȱ ȼɆȞȅ ȯɎǹ ȸȵ ǼȲǣ Ƀǟ ǻǠȎǪȩǟ Ž ǦɆǱǠǪȹɍǟ ǦɆȲȶȞȱǟ ȫȀƮ

ɃǼɆȲȪǪȱǟ ȯǠƫǟ ȃǕǿ ɂȲȝ2. 

3-  ƙȲȵǠȞȱǟ ƙȮƢȿ ɄǶȎȱǟ Ʉȝɀȱǟ ǥǻǠɅȁ Ž ȴȽǠȆɅ Û ǦɆȶɆȲȞǪȱǟ ǦȥǠȪǮȱǟȿ Ʉȝɀȱǟ țǠȦǩǿǟ ȷǟ

ǠȊȺǣ ȰȶȞȱǟ ȸȵ ǦɆȶȲȞȱǟ ǧǠȅǟǿǼȱǠȥ Û ǻȀȦȱǟ ǦɆǱǠǪȹǟ ǥǻǠɅȁ ɂȲȝ ȄȮȞȺɅ Ǡư ƃǠȝ ȓ

 ǦɅǻȀȦȱǟ ǦǶȎȱǟ ǧǠɅɀǪȆȵ ɂȲȝ ǄǠɆǤȲȅ ǄǟƘǭǖǩ ȷǟȀǭǘɅ ȰȾƨǟȿ ǦɆȵɉǟ ȷǕ ǨǪǤǭǟ

 .ǦȵǠȞȱǟȿ 

4-  ǦȅɀȶȲƫǟ ȯɀȍɍǟ Ž ǧǟǿǠȶǮǪȅɍǟȿ ǦɆǱǠǪȹɍǟ ǦȩǠȖȱǟ ǥǻǠɅȁ Ž ǥȀȉǠǤƫǟ ǦƵǠȆƫǟ

ǼǪȱǟȿ ȴɆȲȞǪȱǟȿ ǿǠȮǪǣɍǠȭ ǦȅɀȶȲƫǟ Ƙȡȿ ǦɆȶȺǪȱǟ ǧǠǤȲȖǪȵ ȨɆȪƠ ƃǠǪȱǠǣȿ Û ǢɅǿ

 ǦȵǟǼǪȆƫǟ3. 

 Ȱȵǟɀȝ ȴȽǟȿ ǦɆȪɆȪƩǟ ǥȿȀǮȱǟ ǦȲȵǠȞȱǟ ǧǠȶȚȺƫǟȿ ǧǠȭȀȊȲȱ ȰǮƹ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȷǕ

 ȰȞƟ ǿǠȮǪǣɍǟȿ ǼɅǼǲǪȱǟ Ž ǦƵǠȆƫǟȿ țǟǼǣɍǟ ɂȲȝ ǻǿɀƫǟ ǟǾȽ ǥǿǼȩ ȜȥȀȥÛ ǠȾɆȥ ǯǠǪȹɍǟ

                                                           
 - ǟ ǥǿǟǻǕ ,ȷǠȢɅȁ ǼȱǠǹ , ǢɆȖƪǟ ǼƥǕȓ ,ǧǠȵɀȲȞƫǟ ȴȚȹȿ ǦȥȀȞƫ  , ɄƫǠȞȱǟ ǡǠǪȮȲȱ ǟǿǟǼǱȿ ǦǮɅǼƩǟ ǢǪȮȱǟ ƁǠȝ , ȷǠȶȝ ,  ,

 ȋ . 

  :źɍǟ ǿǻǠȎƫǟ ȀȚȺɅ 

- ȓ , ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟȿ ȴɆȲȞǪȱǟ , ǢɆǤƩǟ ȰɆƤ ȧǼȎȵ , ǦȝǠǤȖȲȱ ǼɆȉȀȱǟ ǿǟǻ , ǻǟǼȢǣ , ȋ ,.. 

- ǟ ǥǿǟǻǟȿ ȤȲǺǪȱǟ ǦɆȶȺǩ  ,ȸƥȀȱǟ ǼǤȝ ǦȵǠȅǟȓ , ǦɆȶȺǪȱ ,ǦɆǣȀȞȱǟ ǥǼǵɀȱǟ ǧǠȅǟǿǻ ȂȭȀȵ , ǧȿƘǣ , ȋ ,. - ǟ ǥǿǟǻǟȿ ȤȲǺǪȱǟ ǦɆȶȺǩ  ,ȸƥȀȱǟ ǼǤȝ ǦȵǠȅǟȓ , ǦɆȶȺǪȱ ,ǦɆǣȀȞȱǟ ǥǼǵɀȱǟ ǧǠȅǟǿǻ ȂȭȀȵ , ǧȿƘǣ , ȋ ,. 
3 -Alexia Prskawetz, Human Capital and Economic Growth, London, springer,2019.p7  
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Ȫȱǟ ȬȱǾȭȿ ǒǟǻɍǟ ƙȆƠ ɂȲȝ ǥǿǻǠȩ ǧǠȆȅǘƫǟ ȻǾȽ ǦȆȥǠȺƫǟ ȸȵ ǠőǠǲǪȺȵ ƙȮƢ ɂȲȝ ǥǿǼ

 Ž ǠƬ ǦǤȡǿȿ ǄɍɀǤȩ ǧǠǲǪȺƫǟ ɄȩɎǩ ɄȮȲȥ . ɁȀǹɍǟ ǧǠȭȀȊȱǟ ǧǠǲǪȺȵ Ȝȵ ǥɀȩ ȰȮȊǣ

 ǿǻǠȪȱǟ ɃȀȊǤȱǟ ȀȎȺȞȱǟ Ȁȥɀǩ ȼȪȥǟȀɅ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ɂȲȝ ȧǠȦȹɍǟ ǥǻǠɅȁ ǢȲȖǪɅ ȧǟɀȅɍǟ

ǦȦȲȮǪȱǟ ȰɆȲȪǩȿ ǦɆǱǠǪȹɍǟ ǥǻǠɅȁ Ž ȴȾȆɅ Ǡư ÛǿǠȮǪǣɍǟȿ ǼɅǼǲǪȱǟ ɂȲȝ  ȫɎǪȵǟ ȷǖȥ ȼɆȲȝȿ Û

. ǦȵɀȅȀƫǟ ǠȾȥǟǼȽǟȿ ǠȾȖȖǹ ȨɆȪǶǪȱ ǦɆȶǪǵ ǨǶǤȍǕ ǥȂɆƫǟ ȻǾȽ ȰǮƫ ǧǠȆȅǘƫǟ 

 :ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ :ǠǮȱǠǭ 

 ȃǕǿ ɂȲȝ ǠȾȒȞǣ Ȃȭǿ ǠȶȺɆǤȥ Û ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǥȀȆȦƫǟ ǯǽǠȶȺȱǟȿ ǧǠɅȀȚȺȱǟ ǻǼȞǩ

 Ȁǹɍǟ ȐȞǤȱǟ Ȃȭǿ Û ɄǱɀȲȺȮǪȱǟ ȳǼȪǪȱǟȿ ɃǻǠƫǟ ȯǠƫǟȅǠȅǟ ǒȂǲȭ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ɂȲȝ Ʉ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ Ž ȴȾȵȿǯǽǠȶȺȱǟ ɁǼǵǕ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴ ǼȞǩȿ Û  ǥȀȆȦƫǟ ǦȶȾƫǟ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ) ǯǽɀƴ ǯǽǠȶȺȱǟ ȬȲǩ ƙǣ ȸȵȿ ÛLugas( ƃǟ ǯǽǠȶȺȱǟ ȴȽǟ ȸȵ ǼȞɅ ɃǾȱǟȿ Û

Ǡƫǟ ȃǕǿ ǿȿǻ ɂȲȝ ǒɀȒȱǟ ȔȲȅɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ɃȀȊǤȱǟ ȯ ǬɆǵ Û ǾǹǖɅ ȼȶȭǟȀǩ ȷǟ

) ǦȱǻǠȞƫǟh=ɓ(1-µ)h( ) ƘȊɅ ǬɆǵ¶) Û ȰȶȞȲȱ ȀǺȆƫǟ ȸȵȂȱǟ Ƃǟ (1-µ ȸȵȂȱǟ Ƃǟ ƘȊǩ (

) ǯǽɀƴ Û ǯǽɀȶȺȱǟ ǟǾȽ ȼǤȊɅ Û ȣǿǠȞƫǟ ɂȲȝ ȯɀȎǶȲȱ ȀǺȆƫǟsolow) ƘȊǩ ǽǟ (h Ƃǟ (

 ǻǟȀȥɍǟ ǒǠȺǤȱ ǠɆȥǠȭ ǠǪȩȿ ȬȱǠȺȽ ǴǤȍǟ ǠȶȲȭ ɀȶȺȲȱ ǄɎǣǠȩ ȼȲȞƶ Ǡư ɄǱɀȲȺȮǪȱǟ ȳǼȪǪȱǟ

ȀȞȵ) ǠɆȥ1-µɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ż ȸȵȿ ɃȀȊǤȱǟ ȴƬǠƧǕǿ ǥǻǠɅȁ Ž ȴȽǠȆɅ Ǡư Û (1 Ǡȵ ǟǾȱ Û

 ȀǭǕ Ǡư Û ǠɆȥȀȞȵ ǻȀȦȱǟ ȸɅɀȮǩȿ ǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǠǣ ǠȾȵǠȶǪȽǟ ȳǼȝ ɀȽ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȂɆƹ

 ȰȮȊǣ ǻǟȀȥɍǟ ȸɅɀȮǩ Ǩȩȿ Ȝȥǿ ɂȲȝ ǦȶǝǠȪȱǟ ǧǠȅǠɆȆȱǠȥ Û ǠőǠȆȅǘȵ ɀƴ ǧɍǼȞȵ ɂȲȝ ǠǤȲȅ

 ȀȶǪȆȵȿ ȴǝǟǻ ɀȶȺȱǟ ǧɍǼȞȵ ɂȲȝ ȀȉǠǤȵ Ƙǭǖǩ ǠƬ ȷɀȮɆȅ (ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ)

) ǯǽɀƴ ǠȵǕ .ɃǻǠȎǪȩɍǟRomer ǿǠȮȥɍǠǣ ȔǤǩȀƫǟ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ɂȲȝ Ȃȭǿ ǼȪȥ (

 Ɣȱǟȿ ȬȱǠȾǪǩ ȿǟ ǿɀȽǼǪǩ ȷǟ ȷȿǻ ǧǟȀȵ ǥǼȝ ǠȾȵǟǼǺǪȅǟ ȸȮƹ Ɣȱǟȿ ǻǟȀȥɍǟ ɁǼȱ ǦɆȥȀȞƫǟ

ǦȵȿǼȞȵ ȼǤȉ ǥȀȉǠǤȵ ǦȦȲȮǪǣ ȰȪǪȺǩ ȷǟ ȸȮƹ Ǡȵ ȜɆȖǪȆɅ ɍ ɍǟ ǠȾȵǟǼǺǪȅǟ ǦǤȩǟȀȵ ǠȾȮȱ

ǠɆǝȂǱɎǭ ȸȵ ǯǽɀȶȺȱǟ ǟǾȽ ȷɀȮǪɅ .ǦɆǝǠȾȺȱǟ ȜȲȆȱǟ ǯǠǪȹǟ) ǧǠȝǠȖȩ ǫǯǠǪȹǟ Û  ȜȲȆȱǟ

(ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ÛǦȖɆȅɀȱǟ ȸȝ ƙǮǵǠǤȱǟ ƙȝȀǪǺƫǠǣ ǦȲǮȶǪƫǟ ȣǿǠȞƫǟ ǰǪȺɅ Ƙǹɍǟȿ Û

ǠǤƫǟ țǟȀǪǹɍǟ ǧǕȀǣ ǥǿɀȍ Ž ɄǮǶǤȱǟ ȴȾȕǠȊȹ ȯɎǹ ȸȵ ȴȾǵǠǣǿǟ ȴɆȚȞǩ ȜȲȆȱǟ țǠȖȪȱ Ǧȝ

                                                           
 -  ɀȶȺȱǟ ǯǽɀƴ ǢȆǵ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿȿ ȴɆȲȞǪȱǟ ɂȲȝ ȳǠȞȱǟ ȧǠȦȹɍǟ ȯɀǵ ǦɅȀȚȹ ǦǣǿǠȪȵÛ ȸɅǼȱǟ ȀȎȹ ɃɀȊȝȿ ǃǟ ǼǤȝ ȤȲǹ

ǟÛȀǝǟȂƨǟ ÛǦȪȶȞƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȱǟ ǦȲƭ Û ɄȲǹǟǼȱȋÛ .
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ǦȖɆȅɀȱǟ1 . ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ ȷǟ ɄȲǹǟǼȱǟ ɀȶȺȲȱ ǦǮɅǼƩǟ ǧǠɅȀȚȺȱǟ ɁȀǩ ȰȶŎǠǣȿ

 ǻǠȎǪȩɍǟ ǧǠȹǠȮȵǟ ƙȆƠ Ƃǟ ɃǻǘɅ ( ǦǶȎȱǟ ƙȆƠ Û ǥǼɅǼǱ ǧǟǿǠȾȵ Û ǦȥȀȞȵ ǡǠȆǪȭǕ)

 .ǿǠȮǪǣɍǟȿ ǦɆǱǠǪȹɍǟ ǢȅǠȮȵ ȜɅȀȆǩȿ ȂɅȂȞǩ ȨɅȀȕ ȸȝ ɄȲȮȱǟ 

ȊǤȱǟ ȯǠƫǟ ȃǕǿ ǧǟȀȉǘȵ ȃǠɆȩ ȷǟȯɎǹ ȸȵ ȸȮƹ ɃȀ2: 

1-   ǦǤȆȹ ȃǠɆȩ ȨɅȀȕ ȸȝ (ƃǠȞȱǟ Û ɃɀȹǠǮȱǟ Û ɄȅǠȅɍǟ) ȴɆȲȞǪȱǠǣ ȧǠǶǪȱɍǟ ȯǼȞȵ

 ȴȽǟ ȸȵ ǼȞɅȿ . ȷǠȮȆȱǟ ǻǼȝ Ƃǟ ǦɆȶɆȲȞǪȱǟ ȰǵǟȀƫǟ ȻǾȽ Ž ƙȪǶǪȲƫǟ ǻǼȝ

 ȸȵ ǦɆȥȀȞƫǟ ȣǟǼȽɍǟ Ƃǟ Ǵȑǟȿȿ ȨɆȩǻ ȰȮȊǣ ƙǮǵǠǤȱǟ ǼȉȀǩ Ɣȱǟ ǧǟȀȉǘƫǟ

Ǫȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ ǦȥȀȞȵ ȯɎǹ ȯȿǼȱǟ ɂȞȆǩȿ ,ǦɆȅǟǿǼȱǟ ȰǵǟȀƫǟ ȤȲǪǺƞ ȴɆȲȞ

.ǠȾɅǼȱ ǢȆȺȱǟ ȻǾȽ Ȝȥǿ Ƃǟ 

2-  ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ȴɆȲȞǪȱǟ ɂȲȝ ɄȵɀȮƩǟ ȧǠȦȹɍǟ ǦǤȆȹ Ȁȉǘȵ ɁȀǹɍǟ ǧǟȀȉǘƫǟ ȸȵ

 ȳǠȶǪȽǟ ɁǼȵ ɂȲȝ ȯǼɅ ȼȹɀȭ ǦȵǼǺǪȆƫǟ ǧǟȀȉǘƫǟ ȴȽǟ ȸȵ ǼȞɅȿ ƃǠƤɍǟ

Ȏơ ȷǟ ǽǟ ,ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǧɍǼȞȵȿ ȴɆȲȞǪȱǠǣ ǧǠȵɀȮƩǟ ȸȵ ǻǼƮ ǢȆȹ ȌɆ

 ȄȶȲǩȿ ȣȀȞǩ ǠŒɀȭ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǥƘǤȭ ǦɆƵǟ ȼȱ ȴɆȲȞǪȱǟ Ƃǟ ǦȱȿǼȱǟ Ǧȹȁǟɀȵ

 ǻǠȶǪȝɍǟ ɂȲȝ ǥǿǼȪȱǟȿ ȰǤȪǪȆȶȲȱ ǦǤȆȺȱǠǣ ȼǪɆƵǟ ɁǼȵȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦȶɆȩ

 ǡǠǣ ȸȵ ɀȽȿ ,ȳǠȝ ȰȮȊǣ ȼɆȲȝ ȧǠȦȹɍǟ ǦǤȆȹ ȧɀȦɅ ŽǠȑǟ Ȱǹǻ ǼɆȱɀǩ Ž ȼɆȲȝ

ƫǟ ǼɆȞǣ ŽȀȞƫǟ ǿǠȶǮǪȅɍǟ .ɁǼ 

3-  ǻǼȝ Ƃǟ ȴȾǪǤȆȹȿ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ɂȲȝ ȸɅǿǻǠȪȱǟ ȷǠȮȆȱǟ ǻǼȝ ǦȥȀȞȵ Ȁȉǘȵ

 ȧɀȥ ȷǠȮȆȱǟ15  Ƃǟ ƁǠȞȱǟ ȯȿǻ ɂȞȆǩ Ɣȱǟ ǦȶȾƫǟ ǧǟȀȉǘƫǟ ȸȵ ɀȽȿ ,ǠȵǠȝ

 ƙȺȕǟɀƫǟ ǢɅǿǼǩȿ ȴɆȲȞǩ ȰǱǕ ȸȵ ǧǟǒǠȎǵǟȿ ǦɅɀȺȅ ǰȵǟȀǣ ȜȒǩ ǽǟ ,ǠȾȺɆȆƠ

 ǥǒǟȀȪȱǟ ǥǿǠȾȵ ȴŏǠȆȭǟȿ ǦɆȥȀȞƫǟ Ǣȹǟɀƨǟ ȤȲǪǺƞ ǥǻǠȝȿ , ȴȾȦȱǟ Ȝȵ ǦǣǠǪȮȱǟȿ

 ǦȶɆȲȞǪȱǟ ȂȭǟȀȶȲȱ ȴȾȆȦȺǣ ȷɀȞȆɅ ȸɅǾȱǟ ǿǠǲǪȱǟȿ ǥȀƩǟ ȸȾƫǟ ǡǠǶȍǕ ȸȵ ǟɀȹɀȮɅǠȵ

                                                           
1 -Eric Flamholtz, Human Resource Accounting: Advances in Concepts, Methods and Applications, 

new york ,Kluwer Academic,1999,p55. 

  - ȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ ȀȎȝ ǦȥǠȪǭ ,ǦȥȀȞƫǟ ȜȶǪƭ ,ǻǟȀȵ ȷǠȶȞȹ ǼȶƮȓ ,ǧǠȵɀ  ,ǦȵǠȞȱǟ ǦɆȥǠȪǮȱǟ ȷȿǘȊȱǟ ǿǟǻ , ǻǟǼȢǣ , ,

ȋ. 
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 Ž ǡɀȅǠƩǟ ǿȿǻ ǼɅǟȂǩȿ ǦǣǠǪȮȱǟȿ ǥǟȀȪȱǟ ǦɆƵǕ ǼɅǟȂǩȿ ǧǟƘȢǪȱǟ ǦǤȭǟɀȵ ȰǱǟ ȸȵ

ǦɆȵɀɆȱǟ ǧɎȵǠȞƫǟ Ž ȴɆȲȞǪȱǟ1. 

4-   ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ȁȉǘȵ Ǡȵǟ ǧǟȀȉǘȵ ȴȽǟ ȸȵ ǼȞɆȥ

 ǠȶȲȮȥ ǦȪǣǠȆȱǟ ǧǟȀȉǘƫǟ ȴǲǵ Ƃǟ ǼȺǪȆȵ ɀȽȿ ,ǄǠɆȱȿǻ ǼȶǪȞƫǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

 ǻȀȦȱǟ ǢɆȎȹ ȯǼȞȵ Ȝȥǿ Ž Ȭȱǽ ȴȽǠȅ ǠȶȲȭ ƘǤȭ ȼɆȲȝ ȧǠȦȹɍǟȿ ȴɆȲȞǪȱǟ Ȁȉǘȵ ȷǠȭ

   .ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿȿ ǦȥȀȞƫǟ ȀȎȺȝ ɂȲȝ ǄǟǼȺǪȆȵ ,ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ 

Ɏȵ Ǣƶ Ǡưȿ ȧǠȦȹɍǟȿ ȼȲǵǟȀȵ ǦȥǠȮǣ ȴɆȲȞǪȱǠǣ ȧǠǶǪȱɍǟ ǧɎȞȵ țǠȦǩǿǟ ȷǟ ȼǪȚǵ

 Ȭȱǽ ǢǵǠȎɅ Ɓ Ǡȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ Ƙǭǖǩ ȼȱ ȷɀȮɅ ɍ ,ȴɆȲȞǪȱǟ ɂȲȝ ɄǺȆȱǟ ɄȵɀȮƩǟ

 ȔȖǹ ǻǟǼȝǟ ȯɎǹ ȸȵ Û ȰȶȞȱǟ ȧɀȅ ǧǠǱǠɆǪǵǟȿ ǧǠǤȲȖǪȵȿ ȴǝɎǪɅ Ǡƞ ȴɆȲȞǪȱǟ ȰȮɆȽ ȰɅǼȞǩ

ǟ ȣǿǠȞƫǟ ǿǠȶǮǪȅǟ ȸȵ ȸȮƢ ǦɆǲɆǩǟȀǪȅǕ ǢȹǟɀǱ ȤȲǪƯ Ž ǥǒǠȦȮǣ ǠȾȵǟǼǺǪȅǟȿ ǦɅǻȀȦȱ

 ǿǠȶǮǪȅɍǟ ɂȲȝ ǼǝǠȞȱǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞǩ ǥǘȦȭ ȔȖǹ Ȝȑȿ Ƃǟ ǦȥǠȑǟ Û ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

ȴɆȲȞǪȱǟ Ž 2 . 

 

ƆǠǮȱǟ ǬǶǤƫǟ 

ǠɅȂɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž Ȼǿȿǻȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆƵǕ 

 ǄɍȿǕı .ǠɅȂɆȱǠȵ Ǧȱȿǻ ȸȝ ǦȵǠȝ ǥȀȚȹ 

ǠɅȂɆȱǠȵ ɄȽ ǦɅǻǠƠǟ Ǧȱȿǻ ǦɅǿɀǪȅǻ ǦɆȮȲȵ Ž ȜȪǩ ǠɆȅǓ ȧȀȉ ǡɀȺǱ  ǦȹɀȮȵ

ȸȵ 13  ǦɆȲȮȱǟ ǠɅȂɆȱǠȵ ǦǵǠȆȵ ȠȲǤǩ ÛǦɅǻǠƠǟ ȴɆȱǠȩǕ ǦǭɎǭȿ ǦɅɍȿ 

 845) 329(ȴȭ.
2ɄȽ ǠȾǪȶȍǠȝȿ ǿɀǤƫɍǟɀȭ3 ȀǮȭǕ ƂǙ ǠȾɆȥ ȷǠȮȆȱǟ ǻǟǼȞǩ ȰȎɅ ,) ȸȵ32 (

 ǦȺȅ ǦȶȆȹ ȷɀɆȲȵ2019ǠȶȾȺɆǣ ȰȎȦɅ ƙȶȆȩ ƂǙ ǼȲǤȱǟ ȴȆȪȺɅ . ŸɀȺƨǟ ƙȎȱǟ ȀƜ Û

ǠƵ ǦɅȂɆȱǠƫǟ ǥȀɅȂƨǟ ȼǤȉ ȩȀȊȱǟ ǠɅȂɆȱǠȵ ȴȅǠǣ ǄǠȒɅǕ ǦȥȿȀȞƫǟ) ǦɅȂɆȱǠƫǟ ɀɆȹǿɀǣȿ ǼƷ .(ǦɆ

                                                           
 - ÛƙȖȆȲȥ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ ȀǭǕ Ûǃǟ ȀȎȹ Ǽƥǟ ǳǠǪȦȱǟ ǼǤȝȿ ɄȖȞƫǟ ǼǤȝ Ʉȭȁ  ǦȲƭ

)ǼȲŎǟ Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ǫɀǶǤȲȱ ȃǼȪȱǟ)ǻǼȞȱǟ Û (Û(ȋÛ ȋ-.

2 - . The World Fact Book: Malaysia. Retrieved 28 

/9/2021. https://www.cia.gov/library/publications/the-world  
3 - The Federation of International Trade Associations. General Information of Malaysia. Retrieved 7 

December 2007. Archived November 15, 2017 at the Wayback Machine. 

https://ar.wikipedia.org/wiki/%D8%AF%D9%88%D9%84%D8%A9_%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AF%D9%88%D9%84%D8%A9_%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D9%85%D9%84%D9%83%D9%8A%D8%A9_%D8%AF%D8%B3%D8%AA%D9%88%D8%B1%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D9%85%D9%84%D9%83%D9%8A%D8%A9_%D8%AF%D8%B3%D8%AA%D9%88%D8%B1%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AC%D9%86%D9%88%D8%A8_%D8%B4%D8%B1%D9%82_%D8%A2%D8%B3%D9%8A%D8%A7
https://ar.wikipedia.org/wiki/%D8%AC%D9%86%D9%88%D8%A8_%D8%B4%D8%B1%D9%82_%D8%A2%D8%B3%D9%8A%D8%A7
https://ar.wikipedia.org/wiki/13
https://ar.wikipedia.org/wiki/%D9%83%D9%88%D8%A7%D9%84%D8%A7%D9%84%D9%85%D8%A8%D9%88%D8%B1
https://ar.wikipedia.org/wiki/%D9%83%D9%88%D8%A7%D9%84%D8%A7%D9%84%D9%85%D8%A8%D9%88%D8%B1
https://ar.wikipedia.org/wiki/%D8%A8%D8%AD%D8%B1_%D8%A7%D9%84%D8%B5%D9%8A%D9%86_%D8%A7%D9%84%D8%AC%D9%86%D9%88%D8%A8%D9%8A
https://ar.wikipedia.org/wiki/%D8%A8%D8%AD%D8%B1_%D8%A7%D9%84%D8%B5%D9%8A%D9%86_%D8%A7%D9%84%D8%AC%D9%86%D9%88%D8%A8%D9%8A
https://ar.wikipedia.org/wiki/%D8%B4%D8%A8%D9%87_%D8%A7%D9%84%D8%AC%D8%B2%D9%8A%D8%B1%D8%A9_%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%B2%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%B4%D8%A8%D9%87_%D8%A7%D9%84%D8%AC%D8%B2%D9%8A%D8%B1%D8%A9_%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%B2%D9%8A%D8%A9
https://www.cia.gov/library/publications/the-world-factbook/geos/my.html
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ȸȵ Ȱȭ ǠɅȂɆȱǠȵ ǼȺȲɅǠǩ ɆȆɆȹȿǼȹǙȿǠ ǥǿɀȥǠȢȺȅȿ ɃǠȹȿȀǣ ǦȺȖȲȅȿ. Ȕǹ ȸȵ ǡȀȪȱǠǣ ǠɅȂɆȱǠȵ ȜȪǩ 

ɃǿǟǼȵ ǠȾǹǠȺȵȿ ǒǟɀǪȅɍǟ1 . 

 ǦɆȝǠȺȍȿ ǦɆȝǠȶǪǱǟȿ ǦɅǻǠȎǪȩǟ ǥȀȦȕ ǠɅȂɆȱǠȵ ǧǼȾȉ ÛȸɅȀȊȞȱǟ ȷȀȪȱǟ ȀǹǟȿǕ ȯɎǹ

 ɄȞȆȱǟȿ ǠȾɅǼȱ ɃȀȊǤȱǟ ȀȎȺȞȱǟ Ž ǠȾȵǠȶǪȽǟ Ȭȱǽ ǼȝǠȅ Ǡưȿ .ȜɅȀȅ ǿɀȖǪȱ ǨȞȒǹȿ

 Ž ȴȾȵ ɃȀƜ ȨɅȀȕ ɂȲȝ ǠƬɎȕǟ ȸȝ ɎȒȥ ǦȥȀȞƫǟȿ ȴȲȞȱǟȿ ǧǟǿǠȾƫǟ ȼǣǠȆȭǟȿ ȻȀɅɀȖǪȱ

ǟ ǦǵɎƫǟȷǕ Ǡȶȭ ÛǦɆȱȿǼȱ ǠȽǻǠȎǪȩǟ ȸȵ ɄȅǠȅǕ ǒȂǱ ǨǶǤȍǟ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ.  ȰȮȊǩȿ

ǻɎǤȱǟ ǻǠȎǪȩǟ Ž ǦɆȆɆǝȀȱǟ ǧǠȝǠȖȪȱǟ ǼǵǕ ǦȝǠȺȎȱǟ2, ƂǙ ǠɅȂɆȱǠȵ ǨȶȒȹǟ Ǡȶȭ  Ǧȝɀȶƭ

ǦɆȱȿǼȱǟ ǧǠȵǠȚȺƫǟ ȸȵ ǼɅǼȞȱǟȿ ǦɆȵɎȅɋǟ ƆǠȶǮȱǟ ȯȿǼȱǟ ,ǩ ǠɅȂɆȱǠȵ ȬȲǪƢ Ž ǄǠɅɀɆǵ ǄǠȝɀȺ

 Ƃǟ ǨȞȅ ȤɆȭȿ ǠȾɅǼȱ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿȿ ŽȀȞƫǟ ǢȹǠƨǟ ɂȲȝ ȂȭȀȺȅȿ ǦȥǠȭ ǧɍǠŎǟ

 .ȼȱɎǹ ȸȵ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ 

 ǄǠɆȹǠǭı .ǠɅȂɆȱǠȵ Ž ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǧǟȀȉǘȵ ȃǠɆȩ 

2 -1 ı  .ǠɅȂɆȱǠȵ Ž ȴɆȲȞǪȱǠǣ ȧǠǶǪȱɋǟ Ȁȉǘȵ 

ȱǟ ȯɎǹ ȸȵ ǠɅȂɆȱǠȵ Ž ȴɆȲȞǪȱǟ ǕǼǤɅ ǿǠȶȝǕ ƙǣ ǦȅǟǿǼ3-6  ȏǠɅǿ Ž ǦɅǟǼǣ  ÛǧǟɀȺȅ

 ǦȵɀȮƩǟ ȰǤȩ ȸȵ ǠȾȒȞǣ ǿǟǼɅ ƙǵ Ž ÛȋǠƪǟ țǠȖȪȱǟ ȰǤȩ ȸȵ ǠȾȶȚȞȵ ǿǟǼǩ Ɣȱǟ ,ȯǠȦȕɉǟ

 ǠȾǶɆȑɀǩ ǠȺȱ ȸȮƹȿ , ǦɆȞȵǠƨǟ ǦȅǟǿǼȱǟ Ż , ǦɅɀȹǠǮȱǟ ǦȅǟǿǼȱǟȿ ,ǦɆǝǟǼǪǣɍǟ ǦȅǟǿǼȱǟ Ż .,

ȉǘȵ ɀȽȿ ǦȲǵȀȵ Ȱȭ Ȱȭ Ž ȧǠǶǪȱɍǟ ǢȆȹ ȷǠɆǣȿ ȁǠƶǠǣ ȼȱɎǹ ȸȵ ȯɍǼǪȅɍǟ ȸȮƹ ǼɆǱ Ȁ

ǠɅȂɆȱǠȵ Ǧȱȿǻ Ž ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ ɂȲȝ3 . 

2-1-1 ı  :ǠɅȂɆȱǠȵ Ž ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ 

 ȷǠȝɀȹ ȫǠȺȽ .ǧǟɀȺȅ Ǩȅ ǥǼƫȿ ǦȞǣǠȆȱǟ ȸȅ Ž ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ ȯǠȦȕɉǟ ǕǼǤɅ

ǦȵɀȮƩǟ ǠȽȀɅǼǩ Ɣȱǟ ,ǦɆǝǟǼǪǣɍǟ ȃǿǟǼƫǟ ȸȵ ȷǠɆȆɆǝǿ  ǥǼȝǠȆȵ ɂȪȲǪǩ Ɣȱǟ ǦȍǠƪǟ ȿǕ

ǦɆȵǠȞȱǟ ȃǿǟǼƫǟ ȳǼǺǪȆǩ Ǡȶȭ .ǦȵɀȮƩǟ  ȴɆȲȞǪȲȱ ǦȲɆȅɀȭ ȰɆȵǠǪȱǟ ȿǕ ǦɆȺɆȎȱǟ (ǦɆȲǂǟ)

 ǦȅǻǠȆȱǟ ǦȺȆȱǟ Ž ǾɆȵɎǪȱǟ ɂȲȝ Ǣƶ ÛɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ ɁɀǪȆȵ ƂǙ ȯǠȪǪȹɍǟ ȰǤȩ .ǄǠȒɅǟ

Ȟȵ ǥǻǠɅȁ ɂȲȝ ǦȵɀȮƩǟ ȋȀƠȿ .ɄǝǟǼǪǣɍǟ ɄȅǿǼƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǒǟȀǱǙ ȧǠǶǪȱɍǟ ȯǼ

                                                           
1- https://www.bnm.gov.my/index. . Retrieved 1 /10/  2021. 
2-Gooch, Liz. "In Malaysia, English Ban Raises Fears for the Future - NYTimes.com". The New 

York Times. Archived from the original on May 5, 2018. Retrieved July 09, 2009. 

 - ȓ ,ǦɅǻǠȎǪȩɍǟ ǥɀǶȎȱǟȿ ǼȶƮ ƘǩǠȾȵ ,ǦɅȂɆȱǠƫǟ ǦǣȀǲǪȱǟ ,ȰɆȝǠƧǟ ȧǻǠȍ ǼȶƮ :ȀȚȺɅ ǼɅȂȶȲȱȱǟ , ȀȊȺȲȱ ŸȀȞȱǟ ,ǥȀȽǠȪ

,ȜɅȁɀǪȱǟȿȋ ,-, ȋ-  . 

https://ar.wikipedia.org/wiki/%D8%AA%D8%A7%D9%8A%D9%84%D8%A7%D9%86%D8%AF
https://ar.wikipedia.org/wiki/%D8%AA%D8%A7%D9%8A%D9%84%D8%A7%D9%86%D8%AF
https://ar.wikipedia.org/wiki/%D8%A5%D9%86%D8%AF%D9%88%D9%86%D9%8A%D8%B3%D9%8A%D8%A7
https://ar.wikipedia.org/wiki/%D8%A5%D9%86%D8%AF%D9%88%D9%86%D9%8A%D8%B3%D9%8A%D8%A7
https://ar.wikipedia.org/wiki/%D8%B3%D9%86%D8%BA%D8%A7%D9%81%D9%88%D8%B1%D8%A9
https://ar.wikipedia.org/wiki/%D8%B3%D9%86%D8%BA%D8%A7%D9%81%D9%88%D8%B1%D8%A9
https://ar.wikipedia.org/wiki/%D8%A8%D8%B1%D9%88%D9%86%D8%A7%D9%8A
https://ar.wikipedia.org/wiki/%D8%A8%D8%B1%D9%88%D9%86%D8%A7%D9%8A
https://ar.wikipedia.org/wiki/%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9_%D8%A7%D9%84%D8%AF%D9%88%D9%84_%D8%A7%D9%84%D8%AB%D9%85%D8%A7%D9%86%D9%8A_%D8%A7%D9%84%D8%A5%D8%B3%D9%84%D8%A7%D9%85%D9%8A%D8%A9_%D8%A7%D9%84%D9%86%D8%A7%D9%85%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9_%D8%A7%D9%84%D8%AF%D9%88%D9%84_%D8%A7%D9%84%D8%AB%D9%85%D8%A7%D9%86%D9%8A_%D8%A7%D9%84%D8%A5%D8%B3%D9%84%D8%A7%D9%85%D9%8A%D8%A9_%D8%A7%D9%84%D9%86%D8%A7%D9%85%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9_%D8%A7%D9%84%D8%AF%D9%88%D9%84_%D8%A7%D9%84%D8%AB%D9%85%D8%A7%D9%86%D9%8A_%D8%A7%D9%84%D8%A5%D8%B3%D9%84%D8%A7%D9%85%D9%8A%D8%A9_%D8%A7%D9%84%D9%86%D8%A7%D9%85%D9%8A%D8%A9
https://www.bnm.gov.my/index.%20.%20Retrieved%201%20/10/
https://www.bnm.gov.my/index.%20.%20Retrieved%201%20/10/
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 ǨȪȪǵ Ǽȩȿ ɄƫǠȞȱǟ ɁɀǪȆƫǟ ɂȲȝ ȻȂɆƢȿ ȼǵǠƱ ǧǠǤȲȖǪȵ Ƙȥɀǩȿ ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ Ž

) ɁɀǪȆƫǟ Ž ɄȽȿ ǦǵȀƫǟ ȻǾȽ Ž ǾɆȵɎǪȱǟ ȧǠǶǪȱǟ ȸȵ ǄǟǼǱ ǦɆȱǠȝ ǢȆȹ ǠɅȂɆȱǠȵ14 ȸȵ ǄǠɆƫǠȝ (

) țɀȶƭ193) ȯȿǼƨǟ ƙǤɅȿ  .ƁǠȞȱǟ ȯɀǵ ǠőǠȹǠɆǣ ǦȲǲȆȵ Ǧȱȿǻ (1 Ž ȧǠǶǪȱɍǟ ȯǼȞȵ (

 ǨȢȲǣ ǽǟ ,ǠɅȂɆȱǠȵ Ž ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ97.8 ȳǠȝ %2000 Ƃǟ ǨȞȦǩǿǟ Ǽȩȿ ,99.9 ȳǠȝ %

2005ǨȢȲǣ ǟǽǟ  ǦɆȑǠƫǟ ǧǟɀȺȆȱǟ ǦȲɆȕ ǦɆȱǠȞȱǟ ǦǤȆȺȱǟ ȻǾȽ ɂȲȝ ȘȥǠƠ ǨȲȑȿ ,98.8  ȳǠȝ

013 ȿ ,98.5 ȳǠȝ %2019 . 

) ȯȿǼǱ1( ) ǦȩȀȦǪȵ ǧǟɀȺȆȱ ǠɅȂɆȱǠȵ Ž ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ2000- 2019( 

 ǦȺȆȱǟ 2000 2005 2010 2013 2015 2019 

ǦǤȆȺȱǟ 97.8 99.9 96.6 98.8 99.1 98.5 

.https://data.albankaldawli.org/country/my source: 

 

2-1-2-   :ǠɅȂɆȱǠȵ Ž ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ 

ȱǠȵ ȰǪƠ) ɁɀǪȆƫǟ ǠɅȂɆ21) țɀȶƭ ȸȵ ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ Ž (193 (

 Ž ȧǠǶǪȱɍǟ ȯǼȞȵ ȸȝ ǦȞǱǟȀǪȵ ȸȮǩ ȷǟȿ ǦǤȆȹ ɄȽȿ ,ƁǠȞȱǟ ȯɀǵ ǠőǠȹǠɆǣ ǦȲǲȆȵ Ǧȱȿǻ

 ǦȹǠȍȀȱǟȿ ǥǻɀƨǟ ɂȲȝ ȘȥǠƠ Ɣȱǟ ǦɆȱǠȞȱǟ ǧǠɅɀǪȆƫǟ ȸȵ ǠŒǟ ɍǟ ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ

ǟ ǧǠǞȦȱǟ ȻǾƬ ŽȀȞƫǟ ȳǠȶǪȽɍǟȿ ɄȽ ǠɅȂɆȱǠȵ Ž ǦɅɀȹǠǮȱǟ ȃǿǟǼƫǟ Ž ȴɆȲȞǪȱǟ ǥǼȵ ȷǟ ,ǦȥǼȾǪȆƫ

 ȴɆȲȞǪȱǟ ǦȲɆȅȿ ǠȽǿǠǤǪȝǠǣ ɀɅɎƫǟ ǦȢȱ ǦɆȺȕɀȱǟ ǦɅɀȹǠǮȱǟ ȃǿǟǼƫǟ ȳǼǺǪȆǩ ǽǟ .ǧǟɀȺȅ ȄƦ

 ǧǠȢȲȱǟ ȸȝ ɎȒȥ ÛȳɀȲȞȱǟȿ ǧǠɆȑǠɅȀȱǟ źǻǠȵ ɄȽ ǥǼɆǵɀȱǟ ǧǟǒǠȺǮǪȅɍǟ Ǡȵǟ .ǦɆȆɆǝȀȱǟ

 Ȁȵɉǟ ǟǾȽ ȸȮȱ ÛɀɅɎƫǟ ǦȢȱ Ƙȡ ɁȀǹɉǟ ȳǠȝ Ž ȔȪȥ ǾɆȦȺǪȱǟ ȂɆǵ Ȱǹǻ2003 Ȭȱǽ ȰǤȩ Û

 ȴǪɅ ÛǬȱǠǮȱǟ ɄȅǟǿǼȱǟ ȳǠȞȱǟ ǦɅǠŒ Ž .ɀɅɎƫǟ ǦȢȲǣ ǦɅɀȢȲȱǟ Ƙȡ ǻǟɀƫǟ ȜɆƤ ȃǿǼǩ ǨȹǠȭ

 ǯǽɀȶȺȱǟ) ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ ȸȵ ǥƘǹɉǟ ǦȺȆȱǟ Ž ,ƅǻɉǟ ɃɀȹǠǮȱǟ ȴɆɆȪǪȱǟ Ž ǡɎȖȱǟ ȴɆɆȪǩ

Ǡƫǟ ȴɆȲȞǪȱǟ ǥǻǠȾȉ ȷǠǶǪȵɍ ǡɎȖȱǟ ȀȒƷ Û(ȄȵǠƪǟ ɁɀǪȆƫǟ ȯǻǠȞɅ Ǡȵ ɀȽȿ , ǦɅȂɆȱ

ƆǠȖɅƎȱǟB.O level).  ȻǿǠǤǪȝǠǣ ȋǠǹ ȰȮȊǣ ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ ǢȹǠǱ Ž ǦȵɀȮƩǟ ȴǪő ,(

 ǦȱȿǼȱǟ ɁɀǪȆȵ ɂȲȝ ǦƵǠȆƫǟȿ ȋǠǹ ȰȮȊǣ ɃȂɆȱǠƫǟ ȜȶǪŎǟ Ž ȰȝǠȥ ȰȮȊǣ ȧɎȖȹɌȱ ǥǟɀȺȱǟ

 ȸȶȑ ɀȽȿ ǦǵȀƫǟ ȻǾȽ Ž ǄǟǼǱ ǦɆȱǠȝ ȧǠǶǪȱǟ ǧɍǼȞȵ ǨȪȪǵ Ǽȩȿ ,ȳǠȝ ȰȮȊǣ Ȱȶȝ ȔȖǹ

ȼɆȲȝ ǻǠȶǪȝɍǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ǦɆȶȺǩ ɂȲȝ ȁǠȮǩǿɍǠǣ ǦɅȂɆȱǠƫǟ ǦȵɀȮƩǟ1 ȯȿǼƨǟ ƙǤɅȿ .

                                                           
1
 - : https://data.albankaldawli.org/country/my.  

https://data.albankaldawli.org/country/my
https://data.albankaldawli.org/country/my
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)2 ȸȵ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ǦǤȆȹ țǠȦǩǿǟ (66.2 ȳǠȝ %2000 Ƃǟ ,69.9 ȳǠȝ , %2013 ,

 Ƃǟ ȜȦǩȀǪȱ79.2 ȳǠȝ ,%2019  ɂȲȝ ȳǠȝ ȰȮȊǣ ǠɅȂɆȱǠȵ ȘȥǠƠȿ ǄǟǼǱ ǥǼɆǱ ǦǤȆȹ ɄȽȿ

Ǡȶȭ .ǠȾȺɆȆƠ  țǠȖȪȱǟ  Ȝȵ ȫǟȀǪȉɍǟȿ ȣǟȀȉɍǠǣȿ ǠȽǠȺǤǪǩ ǦȍǠǹ ǰȵǟȀǣ ǦȵɀȮǶȲȱ ȷǟ

 ɎȒȥ ,ǦǤȲȖȱǟ Ƃǟ ȳǼȪǩ Ɣȱǟ ǧǠȵɀȲȞƫǟȿ ǧǠȵǼƪǟ ǥǻɀƨ ȀȶǪȆƫǟ ƙȆǶǪȱǟ ȰǱǕ ȸȵ ȋǠƪǟ

 ǧǠȝǟȀǪǹɍǟȿ ǦǮɅǼƩǟ ǧǠɆȺȪǪȱǠǣ ȳǠȶǪȽɍǟȿ ǦɆƫǠȞȱǟ ǧǟƘȢǪȱǟ ǦǤȭǟɀƫ ȋȀƩǟ ȸȝ

ȂɆȶǪƫǟ ǦǤȲȖȱǟ ǠȾȵǼȪɅ Ɣȱǟ ǧǟǿǠȮǪǣɍǟȿ.ǠɅȂɆȱǠȵ Ž ȃǿǟǼƫǟ ȤȲǪƯ Ž ȷȿ 

) ȯȿǼǱ2( ) ǦȩȀȦǪȵ ǧǟɀȺȆȱ ǠɅȂɆȱǠȵ Ž ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ2000- 2019( 

 ǦȺȆȱǟ 2000 2005 2010 2013 2015 2019 

ǦǤȆȺȱǟ 66.2 68.7 69.9 69.9 77.7 79.2 

.ps://data.albankaldawli.org/country/myhtt source: 
 

2-1-3-  :ǠɅȂɆȱǠȵ Ž ɄȞȵǠƨǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ 

 ȯǠȶȮǪȅǟ ǡɎȖȱǟ ɂȲȝ ǢǱɀǪɅ12  ȃǻǠȆȱǟ ǯǽɀȶȺȱǟ ȸȵ ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟ ȸȵ ǄǟȀȾȉ

 ȯɀǹǻ ǧǠȹǠǶǪȵǟ ǰȵǠȹȀǣ ƇǼȪǩ ȰǤȩ ǦɅȂɆȱǠƫǟ ǠɆȲȞȱǟ ǦȅǿǼƫǟ ǥǻǠȾȉ ɂȲȝ ȯɀȎƩǟȿ

 Ɣȱǟȿ ÛǧǠȞȵǠƨǟǦɆȹǠȖɅƎȱǟ ǥǻǠȾȊȱǟ ȯǻǠȞǩ (B.A level). ǧǠȞȵǠƨǟ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽȿ

 ÛǦɅȂɆȱǠƫǟ ǦɆƫǠȞȱǟ ǦɆȵɎȅɋǟ ǦȞȵǠƨǟ ÛǠɅȂɆȱǠȵ ƕɆȅ ǦȞȵǠǱ ǠȾȺȵȿ ǦɅȂɆȱǠƫǟ ǦɆȵɀȮƩǟ

 ÛǠɅȂɆȱǠȵ ǟȀǩɀǣ ǦȞȵǠǱ ÛǦɅȂɆȱǠƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǦȞȵǠǱ ÛǠɅȂɆȱǠȵ ǟǿǠǩȿǟ ǦȞȵǠǱ ÛǠɅɍǠȵ ǦȞȵǠǱ

Ǳ ÛǠɆǱɀȱɀȺȮǪȲȱ ǟǿǠȵ ǦȞȵǠǱ ȷɀǩ ǦȞȵǠǱ ÛǦɆȺȪǪȱǟ ǠȪȲȵ ǠɅȂɆȱǠȵ ǦȞȵǠǱ ÛȧȿǟȀȅ ǠɅȂɆȱǠȵ ǦȞȵǠ

 ȸȶȑ ǧǠȞȵǠƨǟ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽ ȷǟ Ǡȶȭ .ǠɅȂɆȱǠȵ ȷǠȆȢȹǠǤɆȭ ǦȞȵǠǱȿ ÛǠɅȂɆȱǠȵ ȷȿǕ ƙȆǵ

 ǦȞƧ ǧǠȞȵǠƨǟ ȻǾȽ ǨǤȆǪȭǟ Ǽȩȿ ,ǦɆȱȿǻ ǦɆȶȲȝ ǦȹǠȍȀǣȿ ǠȾȲȶȝ ȃǿǠƢȿ ȋǠƪǟ țǠȖȪȱǟ

Ȟȱǟ ǢȖȪǪȆǩȿ ǦɆȱȿǼȱǟ ǧǠȦȍǟɀƫǟ ǼɆȞȍ ɂȲȝ ǦǤɆȕ .ƁǠȞȱǟ ǒǠƲǕ ȜɆƤ ȸȵ ǡɎȖȱǟ ȸȵ ǼɅǼ

 ǧǠȾǱɀǪȱǟ ȸȶȑ ɀȽȿ ǠɅȂɆȱǠȵ Ž ɄȞȵǠƨǟ ȴɆȲȞǪȱǠǣ ȧǠǶǪȱɍǟ ȯǼȞȵ ȜȦǩǿǟ ǼȪȥ ȬȱǾǣȿ

 Ƙȥɀǩȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȀȎȺȝȿ ǦɅȀȊǤȱǟ ǻǿǟɀƫǠǣ ȳǠȶǪȽɍǠǣ ǦȵɀȮǶȲȱ ǦɆǲɆǩǟȀǪȅɍǟ

) ȯȿǼƨǟ ƙǤɅȿ ,ȼǣ ǒǠȪǩǿɎȱ ǦȥǠȭ ȰǤȆȱǟ3Ǫȱǟ ǦȲǵȀȵ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ ( Ž ɄȞȵǠƨǟ ȴɆȲȞ

 ȜǱǟȀǩ ƙǤɅȿ ,ǠɅȂɆȱǠȵ ǦɆȱǠȞȱǟ ǦǤȆȺȱǟ ȰǪƠ Ȭȱǽ Ȝȵȿ ɄȞȵǠƨǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ǦǤȆȹ

 ȰȆȲȆǪȱǠǣ ɄȽȿ ƁǠȞȱǟ ɁɀǪȆȵ ɂȲȝ45  țɀȶƭ ȸȵ189  ǠɅȂɆȱǠȵ ȂȭȀǩȿ ,ƁǠȞȱǟ ȯɀǵ Ǧȱȿǻ

 ǧǟɀȺȆȱǟ ǦȲɆȕ ȀȶǪȆȵ ȸȆǶǪǣ ɄȽȿ ǧǠȞȵǠƨǟ Ž ǦɆǱɀȱɀȺȮǪȱǟȿ ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ǡǠȆȭǟ ɂȲȝ

ǟ ǨȢȲǣ ǼȪȥ ,ǦɆȑǠƫ27.9  ȳǠȝ %2000  Ƃǟ Ȭȱǽ ǼȞǣ ǨȺȆƠ ǠŒǟ ɍǟ37.1 ȳǠȝ %2005 ,

https://data.albankaldawli.org/country/my
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ȿ35.4  ȳǠȝ2010 ȳǠȝ Ɠǵ ǦȚȥǠƮ ǦǤȆȺȱǟ ǨȲșȿ ,2013   ǨȢȲǣ ǟǽǟ36.4 ǠŒǟ ɍǟ ,%

 ǨȢȲǣ ǟǽǟ ǦɅǻǠȎǪȩɍǟ ǧǠȵȁɉǟ Ƙǭǖǩȿ  ǦɆǱǿǠƪǟ ȣȿȀȚȱǟ ǢȆǣ ǨȞǱǟȀǩ Ǡȵ ȷǠȝȀȅ

27.6 ȳǠȝ %2015 Ƃǟ ǨȺȆƠȿ ,35.5 Ǡȝ ȳ2019
1 .ȻǠȹǻǟ ȯȿǼƨǟ ǠȾȺɆǤɅ Ǡȶȭ , 

) ȯȿǼǱ3( ) ǦȩȀȦǪȵ ǧǟɀȺȆȱ ǠɅȂɆȱǠȵ Ž ɄȞȵǠƨǟ ȴɆȲȞǪȱǟ Ž ȧǠǶǪȱɍǟ ȯǼȞȵ2000- 2019( 

ǦȺȆȱǟ 2000 2005 2010 2013 2015 2019 

ǦǤȆȺȱǟ 27.9 37.1 35.4 36.4 27.6 35.5 

.ttps://data.albankaldawli.org/country/myh source: 

2 - 2 -  .ǠɅȂɆȱǠȵ Ž ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ Ȁȉǘȵ 

 Ž ǦɅȂɆȱǠƫǟ ǦȵɀȮƩǟ ȳǠȶǪȽǟ ɁǼȵ ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ȯǼȞȵ Ȁȉǘȵ ȯɎǹ ȸȵ ȣȀȞȹ

 ǰǩǠȺȱǟ ȴǲǵ ȸȵ ǦǤȆȺȭ Ȁȉǘƫǟ ǟǾȽ ȃǠȪɅ Ǡȵ ǥǻǠȝȿ ǠȾɆȺȕǟɀȵ ɁǼȱ ǦȥȀȞƫǟ ȀɅɀȖǩȿ ȴɆȲȞǪȱǟ

ɍǟ  ɄȲǂǟ ȳǠȶǪȽǟ ɂȲȝ ȯǼɅ ȼȹɀȭ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ɁǼȱ ǼȶǪȞȵ ƃȿǻ Ȁȉǘȵ ɀȽȿ ƃǠƤ

: źɍǠȭ ɄȽȿ ȧǠȦȹɍǟ ǢȹǟɀǱ ȴȽǟ ɂȲȝ ȂȭȀȺȅȿ ,ȀɅɀȖǪȱǟȿ ǬǶǤȱǟȿ ȴɆȲȞǪȱǠǣ ǦȵɀȮƩǟ 

2-2-1- .ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ǦǤȆȹ 

ǟ ɂȲȝ ȧǠȦȹɍǟ ȴǲǵ Ž ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǠɅȂɆȱǠȵ ǼȞǩ ǦǤǩȀƫǟ Ž ɄȽȿ ȴɆȲȞǪȱ7  ȸȵ

 ɂȲȝ ȳǠȞȱǟ ȧǠȦȹɋǟ ǬɆǵ ȸȵ Ƃȿɉǟ ǦȱȿǼȱǟ ȷɀɆȱǟƘȅ Ǧȱȿǻ ǼȞǩ ƙǵ Ž ,ƁǠȞȱǟ ȯȿǻ țɀȶƭ

 ȳǠȝ ȸȵ ǟńǿǠǤǪȝǟ .ƁǠȞȱǟ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǦǤȆȺȭ ȴɆȲȞǪȱǟ2019  ȠȲǣ ǽǟ Û

ɆȱǟƘȅ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǦȎǶȭ ȴɆȲȞǪȱǟ ɂȲȝ ȳǠȞȱǟ ȧǠȦȹɋǟ ȷɀ7.7  ȰȶȊǩ .%

 ǠɅȂɆȱǠȵ Ǡȵǟ .ǠȮɅǠȵǠǱȿ ǠȮɆȺɆȵȿǻȿ ǠɆȪɅȀȥǙ ǡɀȺǱȿ ǠȮɅǿǠǪȅɀȭ ǠńȒɅǕ Ƃȿɉǟ ǦȆȶƪǟ ȷǟǼȲǤȱǟ

 ȴɆȲȞǪȱǟ ɂȲȝ ǠȾȩǠȦȹǟ ȴǲǵ ȠȲǣ ǼȪȥ4.2 ȳǠȝ %2019  ǠȾȺȵ ǨȲȞǱ ǄǟǼǱ ǦɆȱǠȝ ǦǤȆȹ ɄȽȿ ,

) ȯȿǼƨǟ ƙǤɅȿ ,ȴȲȞȱǟȿ ǦȥȀȞȶȲȱ ǦɆȝǟǿ Ǧȱȿǻ4ǠɅȂɆȱǠȵ Ž ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ǦǤȆȹ (  ȸȵ

 Ɣȱǟ ȣȿȀȚȱǟ ǢȆǵ ƘȢǪǩ ȻǾȽ ȧǠȦȹɍǟ ǦǤȆȹ ȷǟ ȘǵɎȹȿ .ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ

 ȴǲǵ ȠȲǣ ǼȪȥ ,ǦȵǼȪǪƫǟ ȯȿǼȱǟ ɄȽǠȚǩ Ɣȱǟ ǦɆȱǠȞȱǟ ǢȆȺȱǠǣ ǠȾșǠȦǪǵǟ Ȝȵ ǠɅȂɆȱǠȵ Ǡŏ ȀƢ

 ȧǠȦȹɍǟ6.0 ȳǠȝ %2000  Ƃǟ ǧǟɀȹ ȄƦ ǼȞǣ ȜǱǟȀǩ Ż5.0 ȳǠȝ %2005  ȜǱǟȀǪǣ Ȱșȿ

 ȳǠȝ Ƃǟ ȤɆȦȕ4.9Ǡȝ % ȳ2015  ȯȿǻ ȜɆƤ ɂȲȝ ǦɆƫǠȞȱǟ ǦɆȱǠƫǟ Ǧȵȁɍǟ Ƙǭǖǩ ǦǲɆǪȹ

 Ƃǟ ȜǱǟȀǩ Ż ,ƁǠȞȱǟ4.2 ȳǠȝ %2019  ǒǼǣ Ȝȵ ǄǠȍɀȎǹ ǦɆǱǿǠƪǟ ȰȵǟɀȞȱǟ ƘǭǖǪǣ ǄǠȒɅǟ

Ǡȹȿǿɀȭ ǦǶǝǠǱ19 Ȝȵ ȸȮȱ ɄƫǠȞȱǟ ǒǠǣɀȱǟ ǟǾȽ ǰǝǠǪȹ ȸȵ ȳǠȝ ȰȮȊǣ ƁǠȞȱǟ ȯȿǻ ǨǣȀȖȑǟ ǽǟ ,

                                                           
  -  ,ȋ ȻȀȭǽ ȨǤȅ ǿǼȎȵ , ȧǻǠȍ ǼȶƮ . 
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ƫǠȞȱǟ ɁɀǪȆƫǟ ɂȲȝ ȘȥǠƠ ǠɅȂɆȱǠȵ ǨȲș Ȭȱǽ ȷǟ ǿǠǤǪȝǠǣ ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ǦǤȆȺǣ Ʉ

 .Ǡŏ ȀƢ Ɣȱǟ ȣȿȀȚȱǟ ȴȡǿ ǠőǠɅɀȱȿǕ ɀȽǕ ȸȵ ɃȀȊǤȱǟ ȀȎȺȞȱǟ 

) ȯȿǼǱ4( ǠɅȂɆȱǠȵ Ž  ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ȯǼȞȵ  ǧǟɀȺȆȱ

) ǦȩȀȦǪȵ2000- 2019( 

ǦȺȆȱǟ 2000 2010 2013 2015 2017 2019 

ǦǤȆȺȱǟ 6.0 5.0 5.5 .94 4.7 4.2 

.https://data.albankaldawli.org/country/my source: 

 

2 ı 3 ı .ǠɅȂɆȱǠȵ Ž ƙȢȱǠǤȲȱ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɋǟ Ȁȉǘȵ 

ȀȶȞȱǟ ȸȵ ȷɀȢȲǤɅ ȸɅǾȱǟ ȷǠȮȆȲȱ ǦɅɀǞƫǟ ǦǤȆȺȱǟ ɀȽȿ 15 ƹ ȸɅǾȱǟȿ ȧɀȥ Ǡȶȥ ǠńȵǠȝ ÛȴȾȺȮ

ȴȾȦȱǟ ȜȵǦɆȵɀɆȱǟ ȴőǠɆǵ ȸȝ ȔɆȆǣȿ ƘȎȩ ȷǠɆǣ ǦǣǠǪȭȿ ǥǒǟȀȩ Û. ȳǠȝ ȰȮȊǣ ȰȶȊǩ Û

ǟ ǦȥȀȞȵ""ǡǠȆƩǟ" ǠńȒɅǕ "ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱ ǦɆǣǠȆǵ ǧǠǣǠȆǵ ǒǟȀǱǙ ɂȲȝ ǥǿǼȪȱǟȿ Û

ǦȖɆȆǣ.  ȴȽǿǠȶȝǕ ȠȲǤǩ ȸɅǾȱǟ ƙȶȲȞǪƫǟ ǻǼȝ ǦȶȆȪǣ Ȁȉǘƫǟ ǟǾȽ ǢȆǶłɅ15  ɂȲȝ ȀǮȭǖȥ ǠńȵǠȝ

ǦȲǣǠȪƫǟ ǦɅȀȶȞȱǟ ǦǞȦȱǟ  Ž ǦǲɆǪȺȱǟ ǡȀȑȿ ȷǠȮȆȱǟ ȸȵ100.  ȴȽǟ ȸȵ Ȁȉǘƫǟ ǟǾȽ ǼȞɅ

 ǻǼȝ ȸȵ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ɂȲȝ ȸɅǿǻǠȪȱǟ ȷǠȮȆȱǟ ȴǲǵ ƙǤɅ ȼȹɀȭ ǄǠɆȱȿǻ ǥǼȶǪȞƫǟ ǧǟȀȉǘƫǟ

 ȀȶȞȱǟ ȸȵ ƙȢȱǠǤȱǟ ȷǠȮȆȱǟ15  ǻǟȀȥɍǟ ǢɅǿǼǩȿ ǦȥȀȞȵ Ž ǥƘǤȭ ǦɆƵǕ ȼȱȿ ,ȧɀȥ Ǡȶȥ ǄǠȵǠȝ

ȿ ǦɆȺȪǪȱǟ ǦȥȀȞƫǟȿ ǧǟǿǠȾƫǟ ȴŏǠȆȭǟȿ ȯɎǹ ȸȵ ǠȾȺȵ ǥǻǠȦǪȅɍǟ ǦɆȹǠȮȵǟȿ ȴƬǠȶȝǟ Ž ǦɆȺȦȱǟ

 ȸȵ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ǥǻǠɅȁ Ž ǟɀƵǠȆɆȱ ȴƬ ǧǠǱǠɆǪǵɍǟ Ƙȥɀǩȿ ȴȽȀɅɀȖǩ

 ǥȀƩǟ ȯǠȶȝɍǟȿ ǥǿǠǲǪȱǟ ɀƲ ǒɍɀȽ ȼǲǪɅ Ǡȵ ǥǻǠȝȿ ǧǠȵɀȲȞƫǟ ȬȲǩ ȸȵ ȼȹɀǤȆǪȮɅ Ǡȵ ȯɎǹ

ɅȂɆȱǠƫǟ ǦȵɀȮƩǟ ȜǲȊǩȿ ǄǟǼɆǱ ǄɎǹǻ ȴƬ ǿǼǩ Ɣȱǟ ȷɀȺȮȶǪɅ ȸɅǾȱǟ ȷǠȮȆȱǟ ǻǼȝ ǥǻǠɅȁ ɂȲȝ Ǧ

 ǥȂɆȶǪƫǟ ǦȱȿǼȱǟ ǠɅȂɆȱǠȵ Ǧȱȿǻ ǼȞǩȿ ,ǠƬǠȮȉǟ ȰȮǣ ǦɆȵɉǟ ȸȵ ȌȲǺǪȱǟȿ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ȸȵ

ƁǠȞȱǟ Ž ƙȢȱǠǤȲȱ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ǦȥȀȞȵ ȯǼȞȵ ǬɆǵ ȸȵ.  ȳǠȝ ȸȵ ǟńǿǠǤǪȝǟ2000  ȠȲǣ ǽǟ Û

 ȈɅǻɎȢȺǣ Ž ƙȢȱǠǤȲȱ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ǦȥȀȞȵ ȯǼȞȵ88.7 ȳǠȝ %2000 ǨȺȆƠ Ǽȩȿ ,

 Ƃǟ ǦǤȆȺȱǟ ȻǾȽ93.1  ȳǠȝ2010 Ƃǟ țǠȦǩǿɍǠǣ ǧȀȶǪȅǟ Ż ,95.1  ȳǠȝ2017ȿ ,2018 

 ǼȞǩ ǠȒɅǟ ȇǻɎȢȺǣ ȷǟ Ǡȶȭ ,ǠɅȂɆȱǠȵ Ǧȱȿǻ ȸȝ ǥǿɀȊȺƫǟ ǦɆȱȿǼȱǟ ǧǠȹǠɆǤȱǟ ǢȆǵ ƃǟɀǪȱǟ ɂȲȝ

,ƙȢȱǠǤȱǟ ǟǻǟȀȥǟ ƙǣ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɍǟ ȯǼȞȵ Ž ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ  ȋȀƠȿ

 ǦɆȵɀɆȱǟ ǥǠɆƩǟȿ ȰȶȞȱǟ ǧǠǤȲȖǪƫ ǦȅǠƫǟ ǦǱǠǶȲȱ ǦǲɆǪȹ ȴȲȞǪȱǟ ȻǾȽ ɂȲȝ ǻǟȀȥɍǟȿ ǦȵɀȮƩǟ

https://data.albankaldawli.org/country/my
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ȸȕǟɀȵ ȰȮȱ1) ȯȿǼƨǟ ƙǤɅȿ ,5 ǻǼȝ ȸȵ ǠɅȂɆȱǠȵ Ǧȱȿǻ Ž ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɍǟ ȯǼȞȵ (

 .ǦȩȀȦǪȵ ǧǟɀȺȆȱ ɄȲȮȱǟ ȷǠȮȆȱǟ 

) ȯȿǼǱ5(  ȯǼȞȵǠȵ Ž ƙȢȱǠǤȲȱ ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɋǟǠɅȂɆȱ ) ǦȩȀȦǪȵ ǧǟɀȺȆȱ2000- 2019( 

ǦȺȆȱǟ 2000 2010 2016 2017 2019 

ǦǤȆȺȱǟ 88.7 93.1 94.9 95.1 94.9 

.https://data.albankaldawli.org/country/my source: 

 

2 ı 4 ı ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ȁȉǘȵ . ǠɅȂɆȱǠȵ Ž  

 ǻǼȝ ɂȲȝ ǠńȵɀȆȪȵ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ɀȽ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ

,ȳǠȞȱǟ ȤȎǪȺȵ Ž ȷǠȮȆȱǟ Ǡȵǟ  ȸȵ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ƃǠƤǙ țɀȶƭ ɀȽ ɄȲǂǟ ǰǩǠȺȱǟ ƃǠƤǙ

 ǧǟȀȉǘƫǟ ȴȽǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ȁȉǘȵ ǼȞɅȿ ,ǻǠȎǪȩɍǟ Ž ƙȶɆȪƫǟ ƙǲǪȺƫǟ ȜɆƤ ȰǤȩ

ȱǟ ȸȵ Ƃȿɉǟ ǦȱȿǼȱǟ ȟǿɀǤȶȆȭɀȱ ǼȞǩȿ ,ǼȲǤȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦȥȀȞȵ Ž ǥǼȶǪȞƫǟ ǦɆȱȿǼ

ƁǠȞȱǟ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ǬɆǵ.  ȳǠȝ ȸȵ ǟńǿǠǤǪȝǟ2020  ȠȲǣ ǽǟ Û

 ȟǿɀǤȶȆȭɀȱ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ116.921 ǠńɆȮɅȀȵǕ ǟńǿɍȿǻ2ȿ ,  ȰȶȊǩ

Ȅȶƪǟ ȯȿǼȱǟ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟȿ ǰɅȿȀȺȱǟȿ ǟǼȺȱȀɅǙȿ ǟȀȆɅɀȅ ǠńȒɅǕ Ƃȿɉǟ.  ǼȞǩȿ

 ȴȩǿ ǦȱȿǼȱǟ ǠɅȂɆȱǠȵ63  țɀȶƭ ȸȵ191  ǻȀȦȱǟ ǢɆȎȹ ɁɀǪȆȵ ǬɆǵ ȸȵ ƁǠȞȱǟ ȯɀǵ Ǧȱȿǻ

 ȠȲǣ ǽǟ ,ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ10,270  ȳǠȞȱ ɄȮɅȀȵǟ ǿɍȿǻ2020 ɂȲȝ ȯǼɅ ɀȽȿ ,

ȶǪȆȵ ȰȮȊǣȿ ȘȥǠƠ ǠɅȂɆȱǠȵ ȷǟ ǠȽǻǟȀȥɍ ǦɆȶȲȝ ǥǼǝǠȥ ɂȎȩǟȿ ȯǼȞȵ ɂȲȝǟ ȨȪƠ ȷǟ ɂȲȝ Ȁ

 ǦȱȿǼȱǟ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ǼȞǩ Ǡȶȭ ,ǦȱȿǼȱǟ ǒǠȺǣ Ž ǦɆȅǠȅɍǟ ǥȂɆȭȀȱǟ ȴȽǿǠǤǪȝǠǣ

ƁǠȞȱǟ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ǬɆǵ ȸȵ Ƃȿɉǟ.  ȳǠȝ ȸȵ ǟńǿǠǤǪȝǟ2020  ǰǩǠȺȱǟ ȠȲǣ ǽǟ Û

ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ƃǠƤɋǟ ɄȲǂǟ  ǦɆȮɅȀȵɉǟ20932.75  ȰǮƢ ɄȮɅȀȵǕ ǿɍȿǻ ǿǠɆȲȵ

24.80  ɄȽ ɁȀǹɉǟ) Ƃȿɉǟ Ȅȶƪǟ ȯȿǼȱǟ ǽɀǶǪȆǩȿ ,ƁǠȞȱǟ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ %

 ɂȲȝ (ǥǼǶǪƫǟ ǦȮȲȶƫǟȿ ǠɆȹǠƫǕȿ ȷǠǣǠɆȱǟȿ ƙȎȱǟ55.94% Ǡȶȭ ,ǠȾȺȵ  ɄȲǂǟ ǰǩǠȺȱǟ ƃǠƤǙ ǿǼȩ

 øǣ ɄƫǠȞȱǟ84̪416.08 ȝ Ž ɄȮɅȀȵǕ ǿɍȿǻ ǿǠɆȲȵ ȳǠ2020.  ǻȿǼƜ ǠɅȂɆȱǠȵ ȴȽǠȆǩ4 ȼȺȵ %

 ȳǠȝ2020) ȯȿǼƨǟ ƙǤɅȿ ,6 ,ǠɅȂɆȱǠȵ Ž ȼȺȵ ǻȀȦȱǟ ǢɆȎȹȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ (

                                                           
1 - https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD. 

 
2
 - ǟɅǡɀ ȲƠ ,ȻȿǟǻǠǣ ȷǠȶǮȝ ǿǟǻȀȅ , ȼȩǠƧ Ǽƥ ǿɀȹǟɆȰ ǦȵǟǼǪȅɍǟ ȱǠƫǟɆǦ ȲȩǙ ŽɆȴ Ȳƭ ,ȷǠǪȅǻǿɀȭǦ  ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǦȞȵǠǱ

ǻǼȞȱǟ , ǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟмо ǼȲŎǟ ,т , нлмр, ȋо. 

https://data.albankaldawli.org/country/my
https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD
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 ƙǣ ǳȿǟȀǪɅ Ȱș ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȷǟ ǼƱ ǽǟ342  ȳǠȝ ǿɍȿǻ ǿǠɆȲȵ2014  Ż

 Ƃǟ ȜȦǩǿǟ358  ȳǠȝ ǿǠɆȲȵ2018 Ƃǟ țǠȦǩǿɍǟ Ȱȍǟȿ Ż ,364 ǠɆȲȵ ȳǠȝ ǿ2019 ǿǠǭǓ ȷǟ ɍǟ ,

 ƁǠȞȱǟ ȯȿǻ ǦɆȪǣ ȯǠǵ ȼȱǠǵ ɃȂɆȱǠƫǟ ǻǠȎǪȩɍǟ ɂȲȝ ǨȆȮȞȹǟ Ǽȩ ǄǠɆƫǠȝ Ǡȹȿǿɀȭ ǦǶǝǠǱ

 Ƃǟ ǰǩǠȺȱǟ ȴǲǵ ȐȦƳǟ ǼȪȥ ȬȱǾǣȿ338  ȳǠȝ ǿǠɆȲȵ2020 Ȱș ǼȪȥ ȷǠȮȆȱǟ ǻǼȝ Ǡȵǟ ,

 ǻȿǼƜ ɀȽȿ ǨǣǠǭ ȼǤȉ ȰȮȊǣ ɃɀȺȆȱǟ Ȼɀƴ1.4 ǻȀȦȱǟ ǢɆȎȹ Ž ƘȢǪȱǟ ǻǼƷ Ǡư ǄǠɅɀȺȅ %

ȮȊǣ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȷǟ ȘǵɎȹȿ ,ƃǠƤɍǟ ǰǩǠȺȱǟ ȴǲǵ ǧǟƘȢǪǣ ǟȀǭǖǪȵ ȤɆȦȕ Ȱ

 ƃǠȶƨǟ11 ȳǠȝ ǿɍȿǻ Ȥȱǟ .2014  Ƃǟ țǠȦǩɍǠǣ ǻȿǠȝ Ż ǄǠȪǵɍ ȜǱǟȀǩȿ11.4  ȳǠȝ

2019 Ƃǟ  ɁȀǹǟ ǥȀȵ ȜǱǟȀǩ ȼȹǟ ɍǟ ,10.4  ȳǠȝ ǿɍȿǻ Ȥȱǟ2020  ȰȵǟɀȞȱǟ Ƙǭǖǩ ǢǤȆǣ

ȼȦȍȿ ȳǼȪǩ Ǡȶȭ ǦɆȱȿǼȱǟ ǦɆǱǿǠƪǟ. 

) ȯȿǼǱ6ȼȺȵ ǻȀȦȱǟ ǢɆȎȹȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ( ǠɅȂɆȱǠȵ Ž  ǦȩȀȦǪȵ ǧǟɀȺȆȱ 

)2014- 2020( 

ȰɆȍǠȦǪȱǟ 

ǦȺȆȱǟ 

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ 

ɄȮɅȀȵǟ ǿɍȿǻ ȷɀɆȲȵ 

ȷǠȮȆȱǟ ǻǼȝ 

ǦȶȆȹ ȤȱǕ 

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ 

ɄȮɅȀȵǕ ǿɍȿǻ 

2014 342.80 29.866 11465 

2015 01.363 30.270 9952 

2016 301.26 30.684 9818 

2017 319.11 31.104 10259 

2018 358.71 31.528 11377 

2019 364.68 31.949 11413 

2020 338.28 32.365 10452 

.https://data.albankaldawli.org/country/my source: 

 ȀǭǖǪɅ ɀȽȿ ,ȀȶǪȆȵ ǼɅǟȂǪǣ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȷǟ ȻɎȝǟ ȯȿǼƨǟ ȸȵ ȘǵɎȹ

 ȜɅɀȺǪȱǟ ȰȒȦǣ Ȭȱǽȿ ,ǻȿǼƮ ȼɆȲȝ ǠȽȀǭǕ ȷɀȮɅ ȸȮȱ ǫǼƠ Ɣȱǟ ǦɆƫǠȞȱǟ ǧǠȵȁɍǟ Ž

 ȜǪȶǪɅ Ɣȱǟ ǥǿǠȾƫǟȿ ǦȥȀȞƫǟȿ ȴɆȲȞǪȱǟ ɁɀǪȆƞ ȼȖǣǿ ȸȮƹ ɃǾȱǟȿ ,ȼǣ ȜǪȶǪǩ ɃǾȱǟ ɃǻǠȎǪȩɍǟ

ȱǠȵ Ž ȷɀȺȕǟɀƫǟ Ǡŏ ǻǠȎǪȩɍǟ ɂȲȝ ǦɅǻǠȎǪȩɍǟ ǧǠȵǼȎȱǟ ȻǾȽ ȴǲǵ ȸȵ ȰȲȪɅ Ǡư ,ǠɅȂɆ

 ȴȅǿ ɂȲȝ ǦȵɀȮƩǟ ǼȝǠȆɅ ǨǣǠǮȱǟ ȼǤȉ ɃɀȺȆȱǟ Ȼɀƴ ȯǼȞȵȿ ȷǠȮȆȱǟ ǻǼȝ ȷǟ Ǡȶȭ ,ɄȲǂǟ

 ȸȆƠ ɂȲȝ ȄȮȞȹǟ ȼȲȭ ǟǾȽȿ ,ǼɆǱ ȰȮȊǣ ȰǤȪǪȆȶȲȱ ȔɆȖǺǪȱǟ ȸȮƹȿ ǴǱǠȹ ɄȶɆȲȞǩ ȰǤȪǪȆȵ

 ɃǾȱǟ ƃǠƤɍ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ǦȥȀȞƫ ǧǟȀȉǘƫǟ ȴȽǟ ȸȵ ȻǿȿǼǣ ǼȞɅ

 ǧɎȆȲȆǪȱǟ ȰǪƠ Ɣȱǟ ǦȶȾƫǟ ȷǟǼȲǤȱǟ ȬȲǩ ȸȵ ǠɅȂɆȱǠȵȿ ǼȲǣ Ƀǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɁǼȵ

 ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɍǟ ȯǼȞȵȿ ǦǤȲȖȱǟ ǻǼȝȿ ɀɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ǬɆǵ ȸȵ Ƃȿɍǟ ǦɆƫǠȞȱǟ

ɆȱǠȵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǠȾǪɆƵǟ ƙǤǩ ǧǟȀȉǘȵ ǠȾȲȭ ɄȾȥ .ǠɅȂ 

https://data.albankaldawli.org/country/my
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ǬȱǠǮȱǟ ǬǶǤƫǟ 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

 ǄɍȿǕı : ǧǠǱǠǪȺǪȅɍǟ 

1.  ɃȀȮȦȱǟ ǒǠȺǤȱǟ Ž ǦɆȅǠȅɍǟ ǥȂɆȭȀȱǟ ǼȞɅȿ ,ǠɅȂɆȱǠȵ Ž ǥƘǤȭ ǦɆƵǕ ȼȱ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ȷǟ

 ǦǤȭǟɀȵ ȰǱǕ ȸȵ ȼɆȱǟ ǦɆƫǠȞȱǟ ǧǠɆȺȪǪȱǟ ȯǠǹǻǟȿ ȻȀɅɀȖǩ Ƃǟ ǦȵɀȮƩǟ ɂȞȆǩȿ .ɃȂɆȱǠƫǟ ȸȕǟɀȶȲȱ

ǠȞȱǟ ȳǼȪǪȱǟȿ ǿɀȖǪȱǟ.Ʉƫ 

2.  ɃɀȹǠǮȱǟ ȴɆȲȞǪȱǟȿ ɄǝǟǼǪǣɍǟ ȴɆȲȞǪȱǟ Ž ǦȍǠƪǟ ǧǟȀȉǘƫǟ Ž ǠɆȲȞȱǟ ǢȆȺȱǟ ǠɅȂɆȱǠȵ ǨȲǪǵǟ

 ǧǠȞȵǠƨǟȿ ȃǿǟǼƫǟ ȻǾȽ Ž ƙȪǶǪȲƫǟ ǦǤȲȖȱǟ ȴǲƜ ƁǠȞȱǟ ȯȿǻ ȄȥǠȺǩ ɄȽȿ ɄȞȵǠƨǟ ȴɆȲȞǪȱǟȿ

.ǦɅȂɆȱǠƫǟ 

3. ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ž ǥƘǤȭ ǦɆƵǕ ȼȱ ǠɅȂɆȱǠȵ Ž ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ȴǲǵ ȷǟ  ȀȾșǟ ǽǟ ǦȱȿǼȲȱ

 ȸȝ ȰȪǩ ɍ ȴɆȲȞǪȱǟ ɂȲȝ ȧǠȦȹɍǟ ǦǤȆȹ ȷǟ ȰɆȲǶǪȱǟ4 Ɣȱǟ ǥǼɆƨǟ ǧǟȀȉǘƫǟ ȸȵ ɄȽȿ ǄǠɅɀȺȅ %

 ǧɍǼȞȵȿ ǥȀȶǪȆȵ ǧǠǵǠƱ ȨȪƠ ɄȽȿ ɄƫǠȞȱǟ ɁɀǪȆƫǟ ɂȲȝ  ȜȶǪŎǟ ȴɆȲȞǩ ȻǠƟ ǦȵɀȮƩǟ ǠȾȞǤǪǩ

.ǦȲȍǟɀǪȵ ɀƴ 

4.  ǧɍǼȞƫǟ ȸȵ ǠɅȂɆȱǠȵ Ž ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǠǣ ȳǠƫɍǟ ȯǼȞȵ ȷǟ ɂȲȝ ǠɅȂɆȱǠƫ ǼɆǱ Ȁȉǘȵ ɀȽȿ ǦɆȱǠȞȱǟ

.ȳǠȝ ȰȮȊǣ ǠȾɆȺȕǟɀȵ ȤɆȪǮǩ Ž ǦȵɀȮƩǟ ɄȞȅ ȸȝ ǦɆǣǠƶǟ ǥȀȚȹ ǨȆȮȝ ǽǟ ɄƫǠȞȱǟ ɁɀǪȆƫǟ 

 ǄǠɆȹǠǭı  : ǧǠɆȍɀǪȱǟ 

1.  ȳǠȶǪȽɍǟ Ž ǦɅȂɆȱǠƫǟ ǦǣȀǲǪȱǟ ȜǤǪǩ ȷǟ ǠȾȺȵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǄǠȍɀȎǹȿ ƁǠȞȱǟ ȯȿǻ ɂȲȝ Ǣƶ

ǟ ɀȶȺȱǟ ȨɆȪƠ ȰǱǕ ȸȵ ɄȶɆȲȞǪȱǟ ǢȹǠƨǠǣ ȰȮȊȱǠǣ ɃȀȮȦȱǟ ȯǠƫǟ ȃǕǿ ȯɎǹ ȸȵ ǠƬ ɃǻǠȎǪȩɍ

.ǴɆǶȎȱǟ 

2.  ǦȥȀȞȵ ȰǱǟ ȸȵ ǄǠɅɀȺȅ ǢȆȺȱǟ ȬȲǩ ǼɆɆȪǩȿ ǦɆȶɆȲȞǪȱǟ ǠőǟȀȉǘȵ ƙȆǶǪȱ ɂȞȆǩ ȷǟ ȯȿǼȱǟ ɂȲȝ

 ȬȲǩ ȏǠȦƳǟ Ž ȧǠȦǹɍǟ Ƃǟ Ƀǻǘǩ Ɣȱǟ ǡǠǤȅɍǟ ɄȽ Ǡȵȿ ŽȀȞƫǟ ǢȹǠƨǟ Ž ȳǠȶǪȽɍǟ ɁǼȵ

.ǦǤȆȺȱǟ 

3. ȲȞǪȱǟ Ƃǟ ǦɆȱǠȵ ǦǤȆȹ ȌɆȎơ ǥǿȿȀȑ Ž ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ž ǻǼƷȿ ǻǟȀȥɎȱ ɃȀȮȦȱǟ ǒǠȺǤȱǟȿ ȴɆ

 ǧǟȀȉǘƫǟ ȸȵ ǠȽƘȡȿ ǻǟȀȥɎȱ ǦɅɀȺȆȱǟ ɀȶȺȱǟ ǧɍǼȞȵ Ȝȵ ǦɆȉǠȶǪȵ ǦǤȆȺȱǟ ȻǾȽ ȷɀȮǩȿ ,Ǧȱȿǻ Ƀǟ

.ǠȽƘȡȿ ǦɆȵǼƪǟȿ ǦɆǶȎȱǟ 

4.  ǥǠɆƩǟ ǥǻɀǱ ƙȆƠ ȰǱǕ ȸȵ ȜȶǪƭ Ȱȭ Ž ǦǣǠǪȮȱǟȿ ǥǒǟȀȪȱǟ ǧǟǿǠȾȵ ȜɆȶƨǟ ǡǠȆȭǟ ǥǿȿȀȑ

Ȇƫǟ ƃǠǪȱǠǣȿ ȯǠƫǟ ȃǟǿȿ ŽȀȞƫǟ ǢȹǠƨǟ Ƃǟ ȋǟǼȺǪȆȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ Ž ǦƵǠ

.ǒɀȦȮȱǟ ɃȀȊǤȱǟ 
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1. ȓ ,ǧǠȵɀȲȞƫǟ ȴȚȹȿ ǦȥȀȞƫǟ ǥǿǟǻǕ ,ȷǠȢɅȁ ǼȱǠǹ , ǢɆȖƪǟ ǼƥǕ1  ƁǠȝ , ȷǠȶȝ ,

 , ɄƫǠȞȱǟ ǡǠǪȮȲȱ ǟǿǟǼǱȿ ǦǮɅǼƩǟ ǢǪȮȱǟ2009. 

2. ɆȝǠƧǟ ȧǻǠȍ ǼȶƮ ,ǦɅǻǠȎǪȩɍǟ ǥɀǶȎȱǟȿ ǼȶƮ ƘǩǠȾȵ ,ǦɅȂɆȱǠƫǟ ǦǣȀǲǪȱǟ ,Ȱ

ȓ1,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ŸȀȞȱǟ ,ǥȀȽǠȪȱǟ ,2014. 
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 , ǦȝǠǤȖȲȱ1991. 

5. ȓ ,ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ ȀȎȝ ǦȥǠȪǭ ,ǦȥȀȞƫǟ ȜȶǪƭ ,ǻǟȀȵ ȷǠȶȞȹ ǼȶƮ1  ,
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 ǄǠɆȹǠǭı : ǦɆǣȀȞȱǟ ǧɎŎǟ 

1.  ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ ȀǭǕ Ûǃǟ ȀȎȹ Ǽƥǟ ǳǠǪȦȱǟ ǼǤȝȿ ɄȖȞƫǟ ǼǤȝ Ʉȭȁ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ  Û ǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ǫɀǶǤȲȱ ȃǼȪȱǟ ǦȲƭ ÛƙȖȆȲȥ Ž

)ǼȲŎǟ6)ǻǼȞȱǟ Û (15Û(2021. 
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  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ ȨɆȪƠ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ǻǠȞǣǟ ǿȿǻ

ȀȒǹɍǟ 

ȀȒǹ ȷǠȶȲȅ ȳǠƢ .ȳ 

ǻǟǼȢǣ ǦȞȵǠǱ \ ǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ ǻ\ ǦɆȝǠȺȎȱǟ ǥǿǟǻɍǟ ȴȆȩ 

ȧǟȀȞȱǟ 

ȌȲǺǪȆƫǟ: 

    ǦȅǟǿǼȱǟ ȯȿǠȺǪǩ   ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ǻǠȞǣǟ ƘǭǠǩȿ ǿȿǻ ǦȥȀȞƞ

ȒǪƫǟȿǦȺȶ )ɆǲɆǩǟȀǪȅɍǟȼ ,ǕǧǠɆȲȶȞȱǟ ǠɆǱɀȱɀȺȮǩ ,ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȳǟȂǪȱ ,ȯǠȎǩɍǟ (

ǡ ǦȲǮȶǪƫǟȿ ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȆǣ ) ǥǻǠȝǟ, ǧǠɅǠȦȺȱǟ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟǢɆȭȀǩ 

ǰǪȺƫǟ ȳɀȾȦȵ ,ǦǶȑǟɀȱǟ ǦȩɎȞȱǟ  ǟȀȵǟ ɄǞɆǤȱǟ ǦǱɀǪȱǟ ȰȞǱȿ  ǦȦȲȮǪȱǟȿ ȀȞȆȱǟ ƙǣɎȾȅ ,(

Ǫȅɍǟ ɂȲȝ ǻǠȶǪȝɍǟ Ź ǬɆǵ ǠŒɀȭ ǦȹǠǤǼȞǩ  Ȝȶƨ ǦȆɆǝǿ ǥǟǻǟǧǠȵɀȲȞƫǟ  ȨɆȪǶǪȱ ǦɅǿȿȀȒȱǟ

 Źȿ ƃǠƩǟ ǬǶǤȱǟ ȣǼȽ ȯǠȶȞǪȅǟ  ǦɆǝǠȎǵɍǟ ǢɆȱǠȅɍǟ ȸȵ ǦȝɀȶƭȼȺȶȒǪƫǟȿ  Ȕȅɀȱǟ

ŸǠȆƩǟ  Ǽȩȿ , ǻǼȞǪƫǟȿ ȔɆȆǤȱǟ ȓǠǤǩǿɍǟ ȰȵǠȞȵȿ ɃǿǠɆȞƫǟ ȣǟȀƲɍǟ ,ǨȺɆǣ  ǰǝǠǪȹ ǦȅǟǿǼȱǟ

 ȸȝ ǟ Ǧȱɍǻ ǧǟǽ ǦǤǱɀȵ ȓǠǤǩǿǟ ǦȩɎȝ ǻɀǱȿ ǦɆǝǠȎǵ Ǡȵ ǦȅǼȺȽ  ǥǻǻǠȝǟ ǻǠȞǣǟ ƙǣ

 Ȱȍɀǩ Ǡȵ ȁȀǣǟ ȸȵȿ ,  ǦǭɀǶǤƫǟ ǦȺɆȞȲȱ  ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅȿ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ

 ɂȲȝ Ǽȭǘǩ ȷǟ ǦǭɀǶǤƫǟ ǦȺɆȞȱǟ ɂȲȝ ƙȞǪɅ ǠȾȺȵ ȼȶȾȵ ǧǠɆȍɀǩ ȸȵ ǬǶǤȱǟ ȼɆȱǟ ȯǠȶȞǪȅǟ

ǠɆǱɀȱɀȺȮǩ ǦǮɅǼƩǟ ǯǠǪȹɍǟ ǦƤǠȺȱǟ ǧǠɅǠȦȺȱǟ ȰɆȲȪǩ ȰǱǟ ȸȵ. 

ȲȮȱǟǟ ǧǠȶǦɆȱɍǼǪȅɍ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ , ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ :

 ȼɅǿǟǻɍǟ 

 

 

 

 

 

  



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
86 

 ǦȵǼȪƫǟ 

 ǥǻǠɅȁ Ž ɄȪɅɀȆǪȱǟȿ ɄǱǠǪȹɍǟ ƙǤȹǠƨǟ ɂȲȝ ȯǠȶȝɍǟ ǧǠȶȚȺȵ ǧǼȶǪȝǟ ǼȪȱ

 ǦɅǠƥȿ ǦȶȚȺƫǟ ǳǠƱ ɂȲȝ ɎɆȱǻ Ȭȱǽ ǿǠǤǪȝǠǣ ǳǠǣǿɍǟ ɂȲȝǟ ȨɆȪƠ ƃǠǪȱǠǣȿ ǧǠȞɆǤƫǟ

Ž ǠȾǪȎǵ ǥǻǠɅȁȿ ǦȾǱ ȸȵ ȧɀȆȱǟ ȸȵ ȸȮȶǪȱǟȿ  ɁȀǹǟ ǦȾǱ ȸȵ ƙȆȥǠȺƫǟ ǧǠɅǼƠ ǦȾǱǟɀȵ

 ǥǼɆȞǣ ȷɀȮǩ ȣǟǼȽǟȿ ǧǠȅǠɆȅ ȴȅǿ Ƃǟ ǥƘǮȭ ȷǠɆǵǟ Ž Ȭȱǽ Ɂǻǟ Ǡư . ȴȾɆȲȝ ȧɀȦǪȱǟȿ

 ȨƜ ȣǠǶǱǟ ȫǠȺȽ ǴǤȍǟ ƃǠǪȱǠǣȿ ǦɆȩɎǹɍǟȿ ǦɆȝǠȶǪǱɍǟ ǧǠȵǟȂǪȱɍǟ ȸȝ ǜȊȱǟ ȐȞǣ

 ǦǞɆǤȱǟȿ ȬȲȾǪȆƫǟǠȾɆȥ ǥǻɀǱɀƫǟ ɍǠǣ  ǦȶȚȺƫǟ ǦɆȹɀȹǠȪȱǟ ǧǠȞɅȀȊǪȱǟ Ƃǟ ǿǠȪǪȥɍǟ Ƃǟ ǦȥǠȑ

 ȴɆȽǠȦƫǟ ǧǿɀȖǩ ǟǾȱ , ȣǟǼȽɍǟȿ ǧǠȅǠɆȆȱǟ ǥǾȽ ȼǱɀǣ ȣɀȩɀȱǟ ǠȽǿȿǻ ȸȵ Ɣȱǟȿ ǦȵȁǠƩǟ

 ǧǠȾǱɀǩ ȸȝ ƎȞɅ ɃǾȱǟȿ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȳɀȾȦȵ Ƃǟ ɍɀȍȿ Ɨȵȁ ȰȆȲȆǩ Ǝȝ ǦɆȪɅɀȆǪȱǟ

ȵ Ȝȵ ȼȲȵǠȞǩ ȯɎǹ ȸȵ ǦȦȲǪǺƫǟ ǥǠɆƩǟ ǧǟǻȀȦȵ Ȝȵ ȰȵǠȞǪȲȱ ǥǼɅǼǱ ǦȪɅǼȍȿ ȼȺȵǟ ǧǠǲǪȺ

  , țǠȖǪȆƫǟ ǿǼȩ ǠȾǪɅǠƥȿ ǦǞɆǤȱǟ ȿǟ ȬȲȾǪȆƫǟ ɂȲȝ ǦɆǤȲȅ ǿǠǭǟ ǠȾȺȝ ǼȱɀǪɅ ɍ ȷǟ ɂȲȝ ǦǞɆǤȲȱ

 ǠȾȺȵȿ ȷǠȆȹɍǟ ǥǠɆǵ ǧɍǠƭ ȜɆƤ Ž ǧȀǭǟ ȼȲǝǠȽ ǧǟǿɀȖǩȿ ǧǟƘɆȢǩ ǼȾȊɅ ƁǠȞȱǟ ȷǟ Ǡƞȿ

 ǠȾɆȲȝ ǨȑȀȥȿ Ƀǿǟǻɍǟ ȰȶȞȱǟǠɅǠȒȩ  ǥǼɅǼǱǧǿɀȲǤǩ  ŽȳǠɆȩ  ɀƲ ǧǠȶȚȺƫǟ ȻǾȽ ǡǠȞɆǪȅǟ

 ǦǮɅǼǵ ǧǠȾǱɀǩȿ ǿǠȮȥǕ ȸȵ ǼɅǼǱ ɀȽ Ǡȵ Ȱȭ Ȝȵ ȴȲȩǖǪȱǟȿ ǠƬǠȶȝǕ Ž ǥǿɀȖǪƫǟ ȴȚȺȱǟ ȯǠǹǻǟȿ

 ǟǾȽȿ ÛǼɅǼǱ ɀȽ Ǡȵ Ȱȭ ǦǤȭǟɀȵȿ ǿȿ ȔǪȱǟȿ ǦǭǟǼƩǟ ǦȦȍ ǦȶȚȺƫǟ ǢȆȮǩǢǱɀǪɅ  ǻǠȶǪȝɍǟ

ɂȲȝ ȧȀȕ  ǦǮɅǼǵ ǦɅǿǟǻǙȴǲȆȺǩ   ǧǠɆǲɆǩǟȀǪȅ ȨɆȪƠ ȰǱǟ ȸȵ ǥȀȶǪȆƫǟ ǧǟƘɆȢǪȱǟ Ȝȵ

ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǦȪɅǼȎȱǟȿ ǦȺȵɍǟ ǠőǠǲǪȺȵ ǰǪȺǩ ȷǟ ȸȵ ǦȶȚȺƫǟ ȜɆȖǪȆǩ ǟǾŏȿ

 ȷǟ ȷȿǻ ǠȾȪɆǤȖǪǣ ǦȵȂȲƫǟ ǧǠȶɆȲȞǪȱǟȿ ƙȹǟɀȪȱǟ ǦȥǠȭ ȬȱǾǣ ȨǤȖǩȿ ǦǞɆǤȲȱȿ ȬȲȾǪȆȶȲȱ

  țǠȖǪȆƫǟ ǿǼȩ ǧǠǤȪȝ ȿǟ ȰȭǠȊȵ ǠȾȾǱǟɀǩ 

ǬǶǤȱǟ ǦɆǲȾȺȵ 

 ǬǶǤȱǟ ǦȲȮȊȵ : ɍȿǟ 

   ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ȳǼȩȿ ȰȽȀǩ Ž ǬǶǤȱǟ ǦȲȮȊȵ ǧǿɀȲǤǩ  ȰǹǟǼǩȿ ǰɆȆȺȱǟ ǦȭȀȊȱ

 ȨɆǤȖǩ Ž ȤȞȑ ǻɀǱȿ Ƃǟ ǦȥǠȑǟ ǧǠɆȱȿǘȆƫǟȿ ǧǠɆǵɎȎȱǟ ǧǠɆǲɆǩǟȀǪȅ  ȨɅɀȆǪȱǟ

 ȀȒǹɍǟ Ɣȱǟȿ Ǽǵ ƅǻǟ Ƃǟ ǧǠɅǠȦȺȱǟ ȌɆȲȪǩȿ ǦɆȞɆǤȖȱǟ ǻǿǟɀƫǟ ȣǟƕǪȅǟ ȰɆȲȪǩ Ž ǼȝǠȆǩ

ɂȲȝ ȴɆȆǱ ȀȖǹ ǫȿǼǵ Ƃǟ Ƀǻǘǩ ǠŒɀȭ ȸȮư ǦǞɆǤȱǟ  ǥǻǻǠȝǟ ǧǠǤȲȖǪȵ ȨɆǤȖǩ ȷǠȥ ǟǾȱ ,

ȱǟ ǦȅǼȺȽ ƃǠǪȱǠǣȿ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ƙȆƠ Ž ǥȀȦȕ ǫȿǼǵ Ƃǟ ɃǻǘɆȅ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞ
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 ǧǠȝǠȺȎȲȱ ǦȵǠȞȱǟ ǦȭȀȊȱǟ Ȝȩǟɀǣ ȏɀȾȺȲȱ ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅȿ ǧǠȅǠɆȅ ƗǤǩ

 ǦɆǲɆȆȺȱǟ 

ǠɆȹǠǭ: ǬǶǤȱǟ ǦɆƵǟ : 

 : źǠɅ Ǡȵ ȯɎǹ ȸȵ ǬǶǤȱǟ ǦɆƵǟ ȁƎǩ 

-  ȳɀȾȦȵ ǴɆȑɀǩɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟȼ  ǠȾɆȲȝ ǻǠȶǪȝɍǟ ǦɆȹǠȮȵǟȿ  ȸȵ

 ȰǤȩ ɄȞȹǠȍǧǟǿǟȀȪȱǟ Ȝȥǿ ȰǱǟ ȸȵ ǦɆƵǟ ȸȵ ǠƬ Ǡȵȿ ǒǟǻɍǟǟ Ž Ƀǿǟǻɋǟ ǦȭȀȊȱ

 ǦɆǲɆȆȺȱǟ ǧǠȝǠȺȎȲȱ ǦȵǠȞȱǟ

-  ȯǠȶȝɍǟ ǧǠȶȚȺƫ ǬɅǼǵ ȻǠƟǠȭ ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ ǦɆƵǟ ǴɆȑɀǩ

țǠǤǩǟ ȨɅȀȕ ȸȝ ǦɆȪɅɀȆǪȱǟ ȋȀȦȱǟ ȯɎȢǪȅǟ Ǝȝ ǦɆȆȥǠȺǩ ǥȂɆȵ ȨȲǹ Ž 

 ȧɀȆȱǟ ǧǠǤȲȖǪȵ Ȝȵ ǦȶǝɎȵ ǦɆȪɅɀȆǩ ǧǠɆǲɆǩǟȀǪȅǟ

-  ǦɅǻǘɆȅ ɃǾȱǟ ǿȿǼȱǟ ȷǠȊǣ ǦɆǲɆȆȺȱǟ ǧǠȝǠȺȎȲȱ ǦȵǠȞȱǟ ǦȭȀȊȲȱ ǦɆƵɍǟ ǴɆȑɀǩ

 ȧɀȆȱǟ ǧǠǤȲȖǪȵ Ȝȵ ȳǒɎǪǪȅ Ɣȱǟȿ ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ

ǬǶǤȱǟ ȣǟǼȽǟ : ǠǮȱǠǭ 

ǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ǧǠǤȲȖǪȵ ǿȿǻ ǦȥȀȞȵ Ž ɄȆɆǝȀȱǟ ǬǶǤȱǟ ȣǼȽ ǿɀȲǤǪɅ ǧǠɆȲȶȞȱ

 : ǦɆǩɍǟ ȣǟǼȽɍǟ ȨɆȪƠ ȸȝ ɎȒȥ ,ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ ȨɆǤȖǩ Ž ȼɅǿǟǻɍǟ 

-  Ɣȱǟ ǦɆǣǠƶɍǟ ǿǠǭɍǟ Ǧȅǟǿǻȿ ȼǪɆƵǟȿ ȻǻǠȞǣǟȿ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȳɀȾȦȵ ȁǟȀǣǟ

 ǨȪǤȕ ɀȱ ǠȶɆȥ ǧǠɆǲɆǩǟȀǪȅɍǟ ȬȲǩ ǠȾȪȪƠ ȷǟ ȷǠȮȵɍǠǣ

- ȅǼȺȽ  ǥǻǻǠȝǟ ȨɆǤȖǩ ǧǠǤȲȖǪȵ ǳɀȑȿ ɁǼȵ ɂȲȝ ȣȀȞǪȱǟ ɁǼȱ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ Ǧ

 ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȅ ȨɆȪƠ Ž ǠȽȀǭǟ ȷǠɆǣȿ ȼȭȀȊȱǟ 
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ɃȀȚȺȱǟ ǢȹǠƨǟ 

 ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ : ɍȿǟ 

 ƎǪȞɅǴȲȖȎȵ  ǥǻǠȝǟ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ)ǥǿǼȺƬǟ( ȁȀǣǟ ȸȵ ȴɆȽǠȦȵ 

 ÛȀɅɀȖǪȱǟȴǪȾɅȿ  ǦɆȦɆȮǣƘɆȢǪȱǟȿ ȜɅȀȆȱǟ ȴɆȶȎǪȱǟ ǥǻǠȝǙɃǿǾƨǟ  ǦȥǠȮȱ ȰȵǠȊȱǟ ǟ ǧǠɆȲȶȞȱ

 ÛǦȥǠȒƫǟ ǦȶɆȪȱǟ ǧǟǽ ǦɅǿǟǻɋǟ ǦȶȚȹɍǟ ǠȒɅǟȿ ÛǧǠȅǠɆȆȱǟȿ ÛǦȭȀȊȲȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟȿ Û ȸȵ

 ȰǱǟ Ž ǦɆǱǠǪȹɋǟ ǥǻǠɅȁȿ ǒǟǻɉǟ ƙȆƠǦȭȀȊȱǟ ÛȸǝǠǣȂȱǟ ǧǠǤȲȖǪȵ ȨɆȪƠȿ  ƙȆƠ ȷǙ ,

 ɍ ǒǟǻɉǟȰȎƷ  ɍǙȨɅȀȕ ȸȝ Ǧȅǟǿǻ ȻȀȍǠȺȝ ǦȥǠȮȱ ǦȒɆȦǪȆȵ ɅɀǪȆƫǟȿ ǠȾȺȵ ȷɀȮǪƫǟ ǧǠ 

ȌǶȥȿ  ǦɆȶɆȚȺǪȱǟ ȰȵǟɀȞȱǟǻǠƶǟȿ ȼɆȥ Ȁǭǘǩ Ɣȱǟ ǢɆȱǠȅǟ  ǦȱǠȞȥȱ ,ȰȵǟɀȞȱǟ ȬȲǩ ȀɅɀȖǪ

ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ȣȀȞǩȿ ǠŒǠǣ :" ȴɆȶȎǪȱǟ ǥǻǠȝǟȿ ɄȅǠȅɍǟ ƘȮȦǪȱǟ ǥǻǠȝǟ

 ǧǠɆȲȶȞȲȱ ɃǿǾƨǟ ȰǱǟ ȸȵ ɂȲȝ ȯɀȎƩǟ  ǦɆȊȵǠȽ ǨȆɆȱȿ ǦȪǝǠȥ ǦɅȀȽɀǱ ǧǠȺɆȆƠ

ǦɆƶǿǼǩ" )  , ȀȲȆɅǻ ǨȥȀȝȿ ( ǠȒɅǟ  ǠŒǠǣ" ɃǿǾƨǟȿ ȜɅȀȆȱǟ  ȴɆȶȎǪȱǟ ǥǻǠȝǟ

ȱǟȿ ǦɅǿǟǻɋǟ ǧǠɆȲȶȞȲȱȼɆǲɆǩǟȀǪȆ   ǦȶɆȪȱǟ ǧǟǽǦȶȚȹɍǟ ǠȒɅǟȿ  ǧǠȅǠɆȆȱǟȿ ȰȮɆƬǟȿ

ǦȭȀȊȲȱ ɄȶɆȚȺǪȱǟ ȰȶȞȱǟ ǧǠȪȥǼǩȿ ǦɆǱǠǪȹɍǟ ǥǻǠɅȁ Ƃǟ ȯɀȍɀȲȱ  , Ƀɀȩ) (

 

ǻǠȝǟ ǛǻǠǤȵ ǥ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ 

ɍǳǠƱ ǥȀȮȥ ȨɆǤȖǩ  ȨȪǶǪɅ ȷǟ Ǣƶ ǦȆȅǘȵ ɃǕ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ

, ɄȲɆȪȝ) ɄȽȿ ǦɆȅǠȅɍǟ ǛǻǠǤƫǟ ȸȵ ǼɅǼȞȱǟ ǠȺɅǼȱ ( 

-  ǠȾȲǵǿǠȵ ȰȵǠȮǣ ǼɅǼǱ ȸȵ ǥǼǵǟɀȱǟ ǦɆȲȶȞȱǟ ȴɆȶȎǩ ǥǻǠȝǙ ɂȲȝ ǥǿǼȺƬǟ ȳɀȪǩ

ǠȾǪɅǠŒ Ɠǵȿ ǠȾǪɅǟǼǣ ȸȵ  Ȭȱǽȿ ǠőǟɀȖǹȿ 

-  ǦɆȺȪǩ ȃǠȅǕ ɂȲȝ ȳɀȪǩ ǧǠȵɀȲȞȵ ȳǠȚȹ ǧǠȵɀȲȞƫǟƩǟ Ž ǦɅȂȭȀȵɎȱǟ ƗǤǩȿ ǦǮɅǼ

ǠőǠȵǟǼǺǪȅǟ  ǦøɆȲȶȝ

- ǥǼǵǟȿ ǦȶȾȵ Ž ǦȲȵǠȮǪƫǟ ǦɆȝȀȦȱǟ ȳǠȾƫǟ ǰȵǻ ƂǙ ǥǿǼȺƬǟ ɂȞȆǩ

- ǧǠɆȲȶȞȱǟ ǥǿǼȺȽ ǼȞǣ ǥǒǠȦȮǣ ȴȾȵǠȾȵ ǒǟǻɉ ǦɆȥǠȮȱǟ ǦȖȲȆȱǟ ƙȦșɀƫǟ ȐɅɀȦǩ

- Ȱȶȝ ȸȵ ȀǮȭǕ Ƀǻǘǩ ȷǕ ǠȾȺȮƹ ȰȮȊǣ ǥǼǵǟɀȱǟ ǦɆȲȶȞȱǟ ȴɆȶȎǩ
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ǟ ȣǟǼȽ ǥǻǠȝǟ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ 

 ɁɀȎȪȱǟ ǥǻǠȦǪȅɍǟ ȨɆȪƠ ȰǱǟ ȸȵ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ǧǠɆȲȶȝ ȸȵ

 Ƀǟ Ȱȶȝ ȀɅɀȖǩ ŽȼȭȀȉ ȥǟǼȽǟ ǼɅǼƠ ǢƶǿǻǠȪȱǟ ǼǤȝ) źɍǠȭ ɄȽȿ ǳɀȑɀǣ ǠȾ, 

 ( 

- ǒǟǻɉǟ Ž ɃǿǾǱ ƘɆȢǩ ȨɆȪƠ ȰøȶȞȱǟ ǧǟȿǻǕȿ ǡɀȲȅǕ ƘɆȢǩ Ž Ȭȱǽ ȰǮȶǪɅȿ :

ǵǟ Ȩȥȿ ȼǣ ȳǠɆȪȱǟȿ ȰȶȞȱǟ ȴɆȶȎǩ ȸȵ ƙȲȵǠȞȱǟ ƙȮƢ ȯɎǹ ȸȵ  ǰǝǠøǪȺȱǟȿ ǧǠǱǠɆǪ

ǦȶȚȺƫǟ ȣǟǼøȽǕȿ ǒɎøȶȞȱǟ.

-  ɂȲȝ ȂɆȭȀǪȱǟȸǝǠǣȂȱǟ :ȱǟ ǬǵǦȭȀȊ  ɂȲȝ ɂȲȝ ȂɆȭȀǪȱǟȸǝǠǣȂȱǟ  ȯɎøǹ ȸøȵ

ȌɆǺȊǩ ȴőǠǤȡǿȿ ȴőǠǱǠɆǪǵǟ ȴǪɅ ǬɆƜ  ǧǠøɆȲȶȞȱǟ ǒǠøȺǣ ǥǻǠȝǙ ǦɅǿǟǻɍǟ

 ȨøɆȪǶǪȱǦɅǠȢȱǟ ȻǾȽ.

-   ɆȪƠǦȝȀȆȱǟ Ȩ ȯɎøǹ ȸøȵ ǦøɆȱǠȝ ǦȝȀȆǣ ǠƬǠȶȝǖǣ ȳǠɆȪȱǟ ȸȵ ǦȶȚȺƫǟ ƙȮƢ :

Ȳȶȝ ȰɆȾȆǩȿ ǧǿǟǿǠȪȱǟ ǽǠơɍ ǦǣɀȲȖƫǟ ǧǠȵɀȲȞƫǟ ƘȥɀøǩǠȾɆȲȝ ȯɀȎƩǟ ǦɆ.

- ǥǻɀƨǟ ȨɆȪƠ Ȝøȵ ǢȅǠȺǪǪȱ ǠȾȵǼȪǩ Ɣȱǟ ǧǠǲǪȺƫǟȿ ǧǠȵǼƪǟ ǥǻɀǱ ƙȆƠ :

 ǧǠǤȡǿȿ  ǧǠøǱǠɆǪǵǟȸǝǠǣȂȱǟ.

- ȤɆȱǠȮǪȱǟ ȐȦǹǒǠȢȱǙ ȯɎǹ ȸȵ :  ǧǠɆȲȶȞȱǟƘȡ ȱǟ ǧǠøɆȲȶȞȱǟ ɂȲȝ ȂɆȭȀǪȱǟȿ ǦɅǿȿȀȒ

ǦȭȀȊȱǟ Ž ǦɆȆɆǝȀȱǟ.
 

 ǧǠǤȲȖǪȵǥǻǠȝǟ : ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ 

 ǾɆȦȺǩ ǯǠǪƷǥȀȮȥ  Ɣȱǟȿ ǦɆȅǠȅɉǟ ǧǠǤȲȖǪƫǟ ȸȵ ǻǼȝ Ȁȥǟɀǩ ƂǙ ǦȅǼȺƬǟ ǥǻǠȝǙ

 ǧǠǤȲȖǪƫǟ ȬȲǩ ȸȵȿ ǦƧǠƩǟ ȀȍǠȺȞȱǠǣ ǠȾǪɆȶȆǩ ȸȮƹ Ɣȱǟȿ ȀȍǠȺȞȱǠǣ ǠȾǪɆȶȆǩ ȸȮƹ : 

-  ǦɆǲɆǩǟȀǪȅɍǟ

 ǥǻǠɆȩ ǼȺȝ ɂǲɆǩǿǠǪȅɋǟ ȜǣǠȖȱǟ ǒǠȦȑǟ ǦɆƵǕ ǧǠɆǣǻɉǟ ȸȵ ǼɅǼȞȱǟ ǨǶȑȿǕ

 ȣǟǼȽɉǟȿ ǠɅǗȀȱǠǣ ȔǤǩȀɅ ȷǕ Ǣƶ ǦȅǼȺƬǟ ǥǻǠȝǙ ǰȵǠȹƎȥ ÛǦȅǼȺƬǟ ǥǻǠȝǙ ǦɆȲȶȝ

 ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ ǥǻǠȝǙ ǰȵǿǠǣ Ž ǦɆȱǠȞȱǟ ȧǠȦǹɋǟ ǦǤȆȹ  ɁȂȝ Ǽȩȿ ǦȶȚȺȶȲȱ ǦɆǲɆǩǿǠǪȅɍǟ

ǟ ȸȵ ǼɅǼȞȱǟ ȰȊȥ ƂǙ ȴȾȥǟǼȽǕȿ ȴȾǪɅǗǿ Ž ǦȅǼȺƬǟ ǥǻǠȝǙ ǰȵǠȹȀǣ ǰȵǻ Ž ǧǠȶȚȺƫ
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 ÛƃǠȶƩǟȿ ƑɆǪȞȱǟ ) ǦɆǲɆǩǿǠǪȅɍǟ  ȷǚȥ Û ǠȾȺɅɀȮǩȿ ǦɆǲɆǩǿǠǪȅɋǟ ǦȡǠɆȎȱȿ , (

 ƃǠǪȱǟ ȯɀǵ ǧǿǟǿǠȩ ǽǠơǙ ǢȲȖǪɅ Ȭȱǽ 

 -   . ǠȾǪȱǠȅǿȿ Û ǠȾȑȀȡȿ Û ǦȆȅǘƫǟ ȴɆȩ ǼɅǼƠ 

- . ǦȱǠȅȀȱǟ ȨɆȪǶǪȱ ȰǱɉǟ ǦȲɅɀȕ ȣǟǼȽǕ Ȝȑȿ  

- . ȰǱɉǟ ǦȲɅɀȕ ȣǟǼȽɉǟ ȨɆȪǶǪȱ ǦɆǲɆǩǿǠǪȅɋǟ ǿǠɆǪǹǙ 

- : ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȳǟȂǪȱǟȿ ǦȝǠȺȩ 

 Ž ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳȁǠǪȱǟ ɁǼȵ ɂȲȝ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ ǥǻǠȝǙ ǳǠƱ ȤȩɀǪɅ

 ȻǾȽ ÛǦȶȚȺȶȲȱ ɄȆȥǠȺǪȱǟ Ȝȑɀȱǟ ƙȆƠ ȰǱǟ ȸȵ ÛǦȅǼȺƬǟ ǥǻǠȝɋ ǰȵǠȹȀǣ ƖǤǪȱ ǦȶȚȺƫǟ

 ɂȲǲǪǩ ȷǕ ȸȮƹ ǦȝǠȺȪȱǟȵǠȹƎȱǟ ǾɆȦȺǪȱ ǦȵȁɎȱǟ ǻǿǟɀƫǟ ȌɆȎơ ǥǿɀȍ Ž ƑɆǪȞȱǟ) ǰ

 ÛƃǠȶƩǟȿ(ǣɀȲȖƫǟ ǧǿǠɆɆȢǪȱǟ ǫǟǼǵǙ Ž ǠɆȲȞȱǟ ǥǿǟǻɋǟ ǿȿǻ ȸȶȮɅȿ , ȰȮɆƬǟ Ž Ǧ

ǦɆȶɆȚȺǪȱǟ ǧǠȩɎȞȱǟȿȵȿ ÛȨɆǤȖǪȱǟ ȰǵǟȀȵ Ž ǧǠɅǼǶǪȱǟ ǦȾǱǟɀ ǒǟɀǱǕ ȨȲǹȿ Û ǦȪǮȱǟ ȸȵ

ƙȦșɀƫǟ ƙǣ ǦȱǻǠǤǪƫǟ ȧȀȥ ɂȲȝ ǻǠȶǪȝɋǟȿ ÛȞȱǟȿ ȰȶȞȱǟȯǠȶȝɉǟ ǾɆȦȺǩ Ž ɄȝǠȶƨǟ Ȱȶ Û

 ȰȮɆƬǟ ȰɅɀƠȿ  ǦɅǿǟǻɋǟ ǧǿǟǿǠȪȱǟ ǽǠơǟȿ ǦɅǿǟǻɋǟ ǧǠɆȲȶȞȱǟ ȳǠƢǙ Ž ǦɅȂȭȀȵɎȱǟ ȨɆȪƠȿ

ȵ ɄȶɆȚȺǪȱǟɄȪȥɉǟ ȰȮȊȱǟ ƂǙ Ʉȅǿɉǟ ȰȮȊȱǟ ȸ  ǦȵȁɎȱǟ ǦɆȱǠƫǟȿ ǦɅȀȊǤȱǟ ǻǿǟɀƫǟ Ƙȥɀǩȿ Û

ȱ ƙȦșɀƫǟ ƙǣ ǦȱǠȞȦȱǟ ǧɍǠȎǩɍǟ ȸȵ ǧǟɀȺȩ ǻǠƶǟȿ ɂȲȝ ȴȽȂɆȦǶǪ ǦɅƘȢǪȱǟ ǢɆȱǠȅɉǟ ƗǤǩ

ǦǮɅǼƩǟ ǳǠǲȺȱ ǥǿȁǟɀȱǟ Ž ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȴȝǻ ǦɆƵǕ ɁǼȵ ǬǵǠǤȱǟ ɁȀɅ ȨǤȅ Ǡưȿ ȬȱǾȱ Û

 ȨɆǤȖǩǻǠȝǟ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥ 

-  : ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ

 ɄøȺǤǩ ǻǠɅǻȁǟ ƂǙ ǧǠȶȚȺƫǟ ǧǠǞɆǣ Ž ǦȝǿǠȆǪƫǟȿ ǦȲȍǠƩǟ ǧǿǟɀȖǪȱǟ ǧǻǕ ǼȪȱ

ǠɆǱɀȱɀȺȮǩ  ǥȀȍǠȞƫǟ ǧǠȶȚȺƫǟ ǒǠȪǣ Ž ǦƧǠǵȿ ǦɆǲɆǩǿǠǪȅǟ ǦȲɆȅȿ ǠȾȦȍɀǣ ǧǠȵɀȲȞƫǟ

 ǠɆǱɀȱɀȺȮǩ ƗǤǩ ǥǿȿȀȑ ƂǙ ǻǠȩ ǦȪȥǼǪƫǟ ǧǠȵɀȲȞƫǟ ȴǲǵ ǻǠɅǻȁǟ ȷǕ Ǡøȶȭ ÛǠȽǿǿǠȶǪøȅǟȿ

 ȸȵ ǦɆȶȭ ǰǪȹǕ Ǽȩ ɃȀȊǤȱǟ ȄȺƨǟ ȷǠȥ ǥƘǹɉǟ ƙǭɎǮȱǟ ǧǟɀȺøȆȱǟ ȯɎøǹ ȼøȹǟ ǽǙ ǦǤøȅǠȺȵ

Ȟƫǟ ǦɆȶȭ ȸȝ ǼɅȂǩ ǧǠȵɀȲȞƫǟ Ž ǠȾǲǪȹǕ ɄøǪȱǟ ǧǠøȵɀȲȷǕ Ǡȶȭ ÛǦɆȑǠƫǟ ǦȺȅ ȣɍǓ ǦȆȶƪǟ 

 ǼɅȂƫǟ ƂǙ ǦǱǠƩǟ ǢǤȆǣ ȀǹǖǪǩ ǦȶȾƫǟ ǧǟǿǟȀȪȱǟ ȷǠǣ ȷɀȞȺǪȪȵ ƁǠȞȱǟ Ž ǒǿǟǼƫǟ ȸȵ %

Ǫȱǟȿ ɄȶȲȞȱǟ ȳǼȪǪȱǟȿ ǧǠȵɀȲȞƫǟ ȸȵȳɀɆȱǟ ƁǠȞȱǟ ȼȊɆȞɅ ɃǾȱǟ ɄǱɀȱɀȺȮ ȸȵȿ ǡɀȞȊȱǟ ɂȲȝ ɄȲƹ Û

ɍǟȿ ƙɆȅǠɆȆȱǟ ǠőǻǠȩ ǠȾȦȲǹƙɅǻǠȎǪȩǥǼɅǼȝ ǧǠǤǱǟȿ  ɂȲȝ ȰȶȞȱǟ Û ǠȾǪȵǼȪȵ Ž ȤȪɅ Û
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ȿ ȳǟǼȪǪȅǟǠɆǱɀȱɀȺȮǩ ȯǠȶȞǪȅǟ ǧǠȵɀȲȞƫǟ  ÛȿǕ ȌȲǺǪȲȱ Ȭȱǽȿ ɍă ȸȵ  Ȥȵ Ž ǠȾȺȵ ǦɆȲȶȞȱǟ

ȱǟȿȋɀȎƪǟ ȼǱȿ ɂȲȝ ǦɆȶɆȲȞǪȱǟȿ ǦɆȲȶȞ ȳǼȪǪȱǟ ǦǤȭǟɀȵ ǦȱȿǠƮ  ǦɆȵɀɆȱǟ ǥǠɆƩǟ Ȱȍǟ Û

ȅɉǟ Ȕƴ ÛǠɆȹǠǭȿ ă ƁǠȞȱǟ ȯȿǻ ȼǣ ȀǹȂǩ ɃǾȱǟ ȀɅɀȖǪȱǟȿ ǢɆȱǠǦɆȺɆȪȲǪȱǟ ǦɅǼɆȲȪǪȱǟ ȧȀȖȱǟȿ Û

, ɄȶɆȎȪȱǟ) ȳǼȪǪƫǟ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ǦɆƵǟ ȷǟȿ ( źɍǟ Ž ȸȶȮǩ: 

Ǖ -  ǧǟǽ Ž ǧǠȵɀȲȞȶȲȱ ǥǻǼȞǪƫǟ ǿǻǠȎƫǟȿ ƆȿȀǪȮȱɋǟ ǼɅƎȱǟȿ ǨȹȀǪȹɋǟ ɂȲȝ ǻǠȶǪȝɋǟ

 . Ǩȩɀȱǟ

ǡ - -  ǧǠȵɀȲȞƫǟ ǦȮǤȉ ƂǙ ǦɅǿǟǻɋǟ ǧǠȵɀȲȞƫǟ ȳǠȚȹȿ ǧǠȹǠɆǤȱǟ ǥǼȝǠȩ ȸȵ ȯɀǶǪȱǟ Ɣȱǟ

 . ǼɅǿɀǪȱǟ ȰȅɎȅ ǥǿǟǻǙ Ȭȱǽ ȯǠǮȵ ÛȰȶȞȱǟ ǒǟǻǕ ɂȲȝ ǼɅǼȞȱǟ ǼȝǠȆǩ

ǧ -  ȸȵ ǥǻǠȦǪȅɍǟ ȸȮȶǪɅ Ɠǵ ǦɆȮȲȅɎȱǟȿ ǦɆȮȲȆȱǟ ǧɍǠȎǩɍǟ ǦȮǤȉ ȸȵ ǻǠȦǪȅɋǟ

 . ǦɅȂȭȀȵɎȱǟȿ ǦɅȂȭȀƫǟ

ǫ -  . ǦȱǠȞȦȱǟ ǦɆȝɀȑɀƫǟ ǧɍǠȎǩɍǟ ƂǙ ǒɎȶȞȱǠǣ ǦɆȎǺȊȱǟ ǧɍǠȎǩɍǟ ȸȵ ȯɀǶǪȱǟ

-  : ȯǠȎǩɍǟ

ǼȞɅ ǵǕ ȯǠȎǩɋǟ ȀȍǠȺȞȱǟ ǼǦȶȾƫǟ  Ɣȱǟȿ ǥȀȮȥ ǾɆȦȺǩ ɂȲȝ ǼȝǠȆǩ  ǦȅǼȺƬǟ ǥǻǠȝǙ

 ƖǤǩȿǧǟƘɆȢǪȱǟ ȼȱ ǦǤǵǠȎƫǟ ǯǠǪƠ .ǒǟȀǱɍ ǦȭȀȊȱǟ  ȯǠȎǩɋǟ ǦɆȲȶȝ ȸȵ ǾɆȦȺǩ ȯɎǹ

ȰǵǟȀƫǟ  ƙȦșɀƫǟ ȰǤȪǪȱ ǦɅǿǟǻɋǟ ǧǠɅɀǪȆƫǟ ȤȲǪǺƫȿ ǦȅǼȺƬǟ ǥǻǠȝǙ ǦɆȲȶȞȱ ǦȦȲǪǺƫǟ

ǧǟƘȢǪȲȱ ǩȿ ǦȅǼȺƬǟ ǥǻǠȝǙ ǾɆȦȺǪȱ ǦɆȱȿɉǟƫǟ Ž ƙȦșɀƫǟ ǦȝǠȺȩ ȰȮȊȰǵǟȀ  ɂȲȝ ǦǤǩȀǪƫǟ

 ȯǠȎǩɍǟ ǧǟɀȺȩ ƖǤǩ Ž ǥǿǟǻɋǟ ǥǿǼȩ ɂȲȝ ǦɅȀȽɀǱ ǥǿɀȎǣ Ȭȱǽ ǼȶǪȞɅȿ ÛǾɆȦȺǪȱǟ ǦɆȲȶȝ

 Ȱǹǟǻ ſǠȎƫǟ ǡǠǶȍǕ Ȝȵ ȀȶǪȆƫǟȿ ȯǠȞȦȱǟǦȭȀȊȱǟ  ȯǠȎǩɋǟ ǦɆȲȶȝ ƎǪȞǩ ǬɆǵ .ǠȾǱǿǠǹȿ

 țȿȀȊȱǟ ǼȺȝ ɄȶɆȚȺǪȱǟ ǿǟȀȪǪȅɋǟ ȨɆȪǶǪȱ ǦɅǿȿȀȑǦȲǵȀƞ  ȨɆǤȖǩ ǦȅǼȺƬǟ ǥǻǠȝǙ 

 ǧǠɆȲȶȞȱǟ: ƃǠȶƨǟȿ ƑɆǪȞȱǟ) ( 
 

 ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȳɀȾȦȵ :ǠɆȹǠǭ 

ȭȶɆǟ ǿǠǤǪȝǟ ȷȆǪȱȿɆǟ ȧȒǺɉ ǿ ɂȲȝǕ ȼȺ" ȨɆǤȖǩǪȶȱȓǠǤȲǟ ǧȆȶȱȿǗ ǦɆȱǟ ǦɆȝǠȶǪǲɍ

ǟȿȆǪȲȱ ǦɆȩɎǺɉȿɆÛȧ ǟȿȱ ɃǽǺǙ ǯǿ ɂȱǟȺȱ ǿȿǶǪȲȱ ǦǤǠǲǪȆǠȭǻǠɆǟ ǧ ǦɆǞɆǤȱ Ǩȩɀȱǟ Ž

ȀȑǠƩǟ"ȿ.Ƚ ɄǪǖɆǟ ǟǽ ǰȾȺȶȱǟȆǪȱȿǪȶ ɄȪɆȁǟ Ȝȶ ǠȺȶ ǼɅǟȂǪƫǟ ȳǠȶǪȽɍǟȪǶ ǦɆǠȶǶǤ ȧȿ

ǟȲȾǪȆȶȱȗȿ ÛȜȲȆȱǟȿ ȜǝǠȒǤȲȱ ȫȾ ǿȿǶǿǠȭ ǧȾǪǙ ȣǻ ǦɆǠȶǶ ɂȱȪǶǟ ȧȿ ȜȶǪǲȶȱȿȦȺǤǟ ȃȱȿȩ ǧ

ǟȢȒȱȿ .ȓǟɆȪǶǪ ɂȲȝ ȯȶȞȱ ȧȺ ǦǞɆǤȗ ǦȦɆǓȿ ǦȺȶ ɂȲȝ (ǟȺȶȱȗǠȶ ǧ
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ǟɍ ǦȲȶǠȞȱ ȷȭǪ ǧǟǽ ȷȿǪȿ ɄǞɆǤ ȼǲǟ ȂȭȀȶǪɅȿȿȆǪȱȿɆǟ ȧȒǺɉ ǿǶȿ ȯȂǪȱǟ ȳǟȺȶȗǠȶ ǧ

ǟ ȜȲȆȱǠǤ ȯȶǠȞǪȱǠǤ ȯǠȶȝɉǟȎȱǻ ǦǞɆǤȲȱ ǦȪɆȿ ɂȽǟɆȡ ȜȲȆȱǟ ǿǠȒȱ ǥǿ ȜȶǪǲȶȱǠǤǟȿ ǦǞɆǤȱ

ǟȱȓ ǦɆȞɆǤǟȿǠɆȪȱ ȳȊȺɉǠǤȓ ǦǟȆǪȱȿ Ʉȥ ǦɆȪɆȓǙǠǟ ǿǪȱɍǟ ȳȁǟȪȱ ɃȿȆȶȱǠǤȿǗ  ǦɆȱǟ  ǦɆǞɆǤȱ

ȿȶȒ ȷȒǟȿǤ ȓǶȶ ǥǻǻǠȶȒȱǟ ȷȥǠǶȶȱȗ ǠȾɆȲȝ ǦȿȝǙ ȳǻǠǶȱǟ ȧȒȱ ǿǿ .ǠȾǤ 

Ȯȥȿ ǦȦȆȲȥ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǼȞɅ ǽǟ ǧǟǽ Ȕƴ ȨȲǹ Ƃǟ ȣǼȾɅ ȰȵǠȮǪȵ ɄȪɅɀȆǩ Ȁ

 ǟǒǠȺǣȿ ǦǞɆǤȲȱ ȨɅǼȍ ǧǠǲǪȺȵȿ ǻǟɀȵ ȷȿȀǪȊɅ ȴŒɀȭ ƙȮȲȾǪȆƫǟ ǧɎɆȒȦǩ Ž ŸǠƶǟ ƘǭǠǩ

 ȃǠȅǟ ɂȲȝ ȳɀȪɅ ȯǠȶȝɍǟ ǧǠȶȚȺȵ Ž ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȳɀȾȦȵ ȨɆǤȖǩ ȷǠȥ Ȭȱǽ ɂȲȝ

ȺɅ Ǡƞ ǦɆȞɆǤȖȱǟ ǻǿǟɀƫǟ ȯǠȶȞǪȅǟ Ǝȝ ǦǞɆǤȲȱ ǦȪɅǼȎȱǟ ǧǠǲǪȺƫǠǣ ȰȵǠȞǪȱǟ ǧǠǤȲȖǪȵ Ȝȵ ȴǲȆ

 ȨɅɀȆǪȱǟ ǦɆȲȶȞȱ ǦɆȆɆǝȀȱǟ ȣǟǼȽɍǟ Ȝȵ ȴǲȆȺǩ ǦɆǱǠǪȹǟ ǢɆȱǠȅǟ ǿǠȮǪǣǟ ȸȝ ɎȒȥ ǦǞɆǤȱǟ

, ȀȲǩɀȭ ) ȀȒǹɍǟ( 

 ǠȥȀȝ Ǽȩȿ ǟ)ȆǪȱȿɆǟ ȧȒǺɍ ǿǪ ǦɆȲȶȝ" ȼȺǖǤɀȕɆȿ ǿɆȞȆǪ ǿ

ȿǪȿǿ ǰɆȿǪȁȿ ȜɆǟǠǲǪȺȶȱɍ Ɣȱǟ ǧ(ǦɆȞɆǤȖȱǟ ǦǞɆǤȱǠǣ ǿȀȑ Ƀǟ ȨȪƠ   ȼȥȀȝȿ

)( ȜɆȶǲ "ǟȊȺɍȓ ȼǟǪȱ ǦȶȶȎȶȱȿɆȱȿ ǻ ȯɆȾȆǪ ɃǟǠǤǪǻ ȯ ǠȾȺȵ ȣǼƬǟ

 ȷǠȆȹɍǟ ǧǠǤȡǿȿ ǧǠǱǠǵ ǦɆǤȲǩ ȜȶǟǶȱ ǻȶǟ ȷȒɍ ǿǟǿ . ǦǞɆǤȱǠǤȿǶɎɆ ȗȶǟ ȷȞǪȱǿɆȦɆǟ ȷ ǠȶȾȺ

ǟǠȊ ǥǿȭȦȱǟȿ ǥǿ ǦǶȒǟȱǠȞȶȱǟ ȳ ɍȿ ɄȽ ȓǠȊȺȱǟ Ǝȝ ǠȾɆȲȝ ǦȚȥǠǂǟ ǦɆȦɆȭȿ ǦǞɆǤȱǟ

ɍǟ ǥȀȮȦǣ ǟǒǟǼǪǣǟ ȣȿȀȞƫǟ ɄȪɅɀȆǪȱǟ.ɄǝǟȀȊȱǟ ǿǟȀȪȱǟ Ƃǟ ɍɀȍȿȿ ǯǠǪȹ 

 ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǦɆȲȶȝ ƗǤǩ ǡǠǤȅǟ 

 ǠȾȭǟǿǻɍ ǦǲɆǪȹ ǒǠǱ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȴɆȽǠȦȵ ȨɆǤȖǪǣ ȯǠȶȝɍǟ ǧǠȶȚȺȵ ȳǠɆȩ ȷǟ

 ȗǠȦƩǟ Ž ǦɆȩɎǹɍǟȿ ǦɆȝǠȶǪǱɍǟ ǦɆȱȿǘȆƫǟ ȰȶƠ ǥǿȿȀȑȿ ǠȾȥǟǼȽǟ ȨɆȪƠ Ž ǦɆƵǟ

Ʃǟ ȓɀȢȒȱǟ ȸȝ ɎȒȥ , Ȁǹǟ ǢȹǠǱ ȸȵ ǦǞɆǤȱǟ ɂȲȝ ƙȹǟɀȪȱǟȿ ǧǠȞɅȀȊǪȱǟ ȯɎǹ ȸȵ ǦɆȵɀȮ

 ȸȵ ȰȞȱȿ , ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǦȦȆȲȥ ƗǤǪȱ ǦǱɀǪȱǟ Ƃǟ ȯǠȶȝɍǟ ǧǠȶȚȺȵ Ȝȥǻ Ž ǠȽǿȿǻȿ

 : ɄȽȿ ȯǠȶȝɍǟ ǧǠȶȚȺȵ ȰǤȩ ȸȵ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȳɀȾȦȵ ƗǤǩ ɂȲȝ ǥȀǭǘƫǟ ǡǠǤȅɍǟ ȴȽǟ

)( 

-  ǦɆȆȥǠȺǪȱǟ ǥȂɆƫǟ ȿǟ ȋȀȦȱǟ

- ȝǠȶǪǱɍǟ ǧǠɆȱȿǘȆƫǟǧǠȭȀȊȲȱ ǦɆ

- ɄȵɀȮƩǟ ȔȢȒȱǟ
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-  ɄȆȥǠȺǪȱǟ ȔȢȒȱǟ

- ǴǣȀȱǟ ȿǟ ǦȦȲȮǪȱǟ ǠɅǠȒȩ

- ǒɎȶȞȲȱ Ʉȝɀȱǟ ǥǻǠɅȁ

-  ǦɆǹǠȺƫǟ ȣȿȀȚȱǟ ǿɀȽǼǩ

 Ƙȥɀǩ Ȝȵ ǥǼɅǼǱ ǧǠȵǼǹ ǿǠȮǪǣǟȿ ǧǠǲǪȺȵ ȀɅɀȖǪǣ ȳɀȪǩ Ɣȱǟ ǧǠȶȚȺƫǟ ȷǟ ǽǟ

 ǠȾǵǠǣǿǟ ǦȵǟǼǪȅǟ ǥǻǠɅȁȿ ǥǼɅǼǱ ȧǟɀȅǟ Ƃǟ ȯɀȍɀȱǟ ǦɆȹǠȮȵǟ ǿǠǤǪȝɍǟ Ž ǦɆǞɆǣ ǧɎǹǼȵ

ǟȿ ǦȦȆȲȥ ȷǠǣ ȷɀǮǵǠǤȱǟ ɁȀɅȿ , ǦǞɆǤȱǠǣ ǦɆȺȞƫǟ Ƙȡ ǧǠȭȀȊȱǟ ɂȲȝ ǦɆȆȥǠȺǩ ǥȂɆƞ ȜǪȶǪȱ

 ǥȂɆȵ ǠȾȦȍɀǣ ǧǟǿǠȮǪǣɍǟ ɄȵǠȺǩ Ǝȝ ȯǠȶȝɍǟ ǥǻǠɅȀȱ ȼȶȾȵ ǦȦȆȲȥ ƎǪȞǩ ȀȒǹɍǟ ȨɅɀȆǪȱǟ

 ɁȀǹɍǟ ǧǠȭȀȊȱǟ ǦȾǱǟɀȵ Ž 

: ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǰɅȂȵ ȀȍǠȺȝ 

 ȀȒǹɍǟ ǰǪȺƫǟ:  ɍńȿǟ 

  Ǽǣ ǼȪȱ ǦȵǼȪȵ Ž ǨǶǤȍǟȿ ǦǞɆǤȱǟȿ ǦǶȎȱǟ ǠɅǠȒȪǣ ȳǠȶǪȽɍǟ Ž ȷɀǣȂȱǟ Ǖ

 ǧǠȶȚȺȵ ȷɀȮǩ ȷǟ ɃǿȿȀȒȱǟ ȸȵ ǴǤȍǟ Ɣȱǟȿ ȼǩǠǤȡǿ ǻǼƟ Ȝȵ ȼǩǠȾǱɀǩȿ ȼǩǠȵǠȶǪȽǟ

 ǠȾȥǟǼȽǟ ȨɆȪƠ ȰǱǟ ȸȵ.  ȸǝǠǣȂȱǟ ǧǠǤȡǿȿ ǧǠǱǠƩ ǦǤɆǲǪȆȵȿ ǢȹǠƨǟ ǟǾƬ ǦɆȝǟȿ ȯǠȶȝɍǟ

ǟ ǧǠȶȚȺȵ ȿǟ ǧǠȭȀȊȲȱ ǼǣɎȥ( . ǴǣȀȱǟȿ Û ǧǠȞɆǤƫǟ) Ž ƘɆȢǩ ȿǟ ȰɅǼȞǩ ǒǟȀǱǟ ȸȵ ȯǠȶȝɍ

 ȰɅǼȞǪȱǟ ǟǾȽ ȷǠȭ ǒǟɀȅ ȷɀǣȂȱǟ ǦǶȍ ɂȲȝ ǦȚȥǠƮȿ ǦǞɆǤȲȱ ǦȪɅǼȍ ǴǤȎǩ ǬɆƜ ǠőǠǲǪȺȵ

 ǦɆȱȿǟ ǻǟɀȵ ȯǠȶȞǪȅǠǣ ȿǟ  ȿǟ ǰǪȺƫǟ Ȭȱǽ ǧǠȹɀȮȵȿ ǧǠǤȭȀȵ Ž ƘɆȢǩ ȿǟ ȤɆȲȢǪȱǟȿ ǦǞǤȞǪȱǠǣ

 ȀɅȿǼǪȱǟ ǥǻǠȝǟ Ǝȝ ȿ ǦǞɆǤȱǠǣ ǥǿǠȑ Ƙȡ ǦɆȱȿǟ ǻǟɀȵ ȯǠȶȞǪȅǟ ȿǟ ȫɎȾǪȅɍ ǥǼȉȀȵ

 ɄȲȍɍǟ ǰǪȺƫǟ ǧǟȂɆưȿ ȌǝǠȎǹ ɂȲȝ ȗǠȦƩǟ ȜȵȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ǦȩǠȖȱǟ

 ǰǪȺƫǟ Ȭȱǽ ɀȽ ȀȒǹɍǟ ǰǪȺƫǟ ȳɀȾȦȵȿ. ǦǣɀȲȖƫǟ ǦɆǞɆǤȱǟ ǧǠȦȎȱǟȿ ǧǠǤȲȖǪƫǠǣ ȻȂɆɆƢ Ȝȵ

ȣǟƕǪȅǟ ȰɆȲȪǩȿ ǦǞɆǤȱǟ ǦɅǠƥ Ƃǟ ȣǼő Ɣȱǟ ƘɅǠȞƫǟ ȸȵ ǦȝɀȶŎ ǄǠȪȥȿ ȜȺȎƫǟȿ ȴȶȎƫǟ 

, ɃǿɀȺȱǟȿ ɃȀȮǤȱǟ ). ɄȲȍɍǟ ǒǟǻɍǟ ȌǝǠȎǹ ɂȲȝ ǦȒȥǠǂǟ Ȝȵ ǦɆȞɆǤȖȱǟ ǻǟɀƫǟ( 

ǠɆȹǠǭ ȀȒǹɍǟ ƘȞȆǪȱǟ : 

ǤǪȞɆǟ ǿȞȆȱǟ ǿȭȶȱǟ ȷȿȽɍ ȳȶ ȷȭȶȿǠȺǟ ǧȶȱȁ ǰɆǟȆǪȱȿȭȱ ɄȪɆȿɆ ȼȺǗǮ ǿǤȀȕȩ ǦȪɆȿ ǦɆ

ȿȊǠǤȶ ǥǿ ɂȲȝǟ ǿǟȀȩȲȾǪȆȶȱǣ ǦȖɆǂǟ ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȲȱ ǟȀȚȹ ɄǝǟȀȊȱǟ ȫȿ ȼ Ʉȥ ǦȎǠǺǤ

ǟȆɍǟ ǧǟǽ ȧǟȿ ȻǠǲǪ ǦɆȆǠȆǶȱǟȞȆȱ .ǿɆǶ Û ȷǟ ǫɆǶǟ  ȷǟ ǫȲȾǪȆȶȱ ȫǶǤɆǟǻ ǫ Ǡȶ ɂȲȝ ǠȶǞ
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 ȜǤȊɆǿ ȼǪǠǤȡ ȿ ȯȩǖǤ ȼǪǠǲǠǶǟȲȭȱǟ ȣ ǦɆȱǠȶȱǟ ȼȺȭȶȶȱȿ ÛǪɆȓ  ǰǪȺȶȱ ȜȲ ȿǽǲ ǥǻȿ ǦɆȱǠȝ

ȿȞȆ ǿȆǠȺȶȿ .ǡ ȯȦȢȺ ɍǟ ǦɆȶȽǟɆȞȆǪȱ ǿȺȶȲȱȗǠȶ ǧɆǶǟ ǫ ȯǮȶɆ ȼȺǟȎȶȱǟ ǿǻȱȿɆǶ ǻǪȲȱǻȥ ȧ

ǟȝ ɄȱǠȶȱȀȕ ȷɆ ȧ ȜɆǤǟǠǲǪȺȶȱ ǧǠɆȪȲȱ ȳȢǪǤȓ ǦɆ) ȤɆȱǠȮǪȱǟ ǦȥǠȭ

 ( 

: ȀȒǹɍǟ ǰɅȿȀǪȱǟ : ǠǮȱǠǭ 

          ȞɆ ǻȶǟ ȷǮȭǟ ǿȭȶȱȿǠȺ ǧȞȎȿ Ʉȥ ǦǤǟȶȱȁ ǰɆǟȆǪȱȿǶǤɆ ȼȺɍ ɄȪɆ ǫȝ ȷ ǦɆȦɆȭǟǠȺȩ ț

ǟȲȾǪȆȶȱ ȫȪɆ ǠȶǤ ȳǻȶ ȷǠǲǪȺȶ ȿǟ ǧǺǻǠȶ .ǧȺȶȱǠȥȗǠȶ ǧǠǶǤ ǠȾǪǠȎȎǺǪ ɂǪȊǤ Ǧǲǟǻ ǦȶǞ

 ǦɆȲȶȞȱǟǪȱȿǿɆȪǶǪȱ ǰɆǟ ȧȽɍǟ ȣǟǻȊȺȶȱ ǥǻȿȶǟȿ  ȷȽ ȳȲǪǟ ȫȽɍ ȣǟǻȽ ȿȲǺ ȧȎǽ ǥǿȿ ǦɆȺȽ

ǟȱ ǦɆǤǠǲɆǟ ɁǻȲȾǪȆȶȱ ȫ  ǠȾȺȝǟȿȭȞȺǪ ɄǪȱǟ ȃ ɂȲȝ ǠɆǤǠǲɆǟ ǰǪȺȶȱ Û ȿ.ȭȶɆ ǠȾȲǤȩ ȷȞǪǿɆ ȣ

ǟǪȱȿǿ ɂȲȝ ǰɆǟ ǦȥǠȭ"  ȼȺǟǠɆȲȶȞȱǟ ǧɍǿǟǻ ǦɆǟ ɂȲȝ ǦȶǞǠȪȱǟǠȆǟ ȃǶȱǟ ǿǟȿ Ȝȶ ɄȲȝǠȦǪȱǟȾȶǲȱ ǿȿ

ǟȾǪȆȶȱǻ ȣȶ ȷȺǪ ȯɎǺȗɆȿ ȳǪɀȕɆȿ ǿɆɆȪǪ ȳȶ ȼȲȆȲȆǟ ȷȱǿ ȯǞǠȆǟȶȱȿǶȺ ǦȾǲǟ ȿ ȜɆȶǠǲȶȱ

ǟȾȺȶ ǦȦȲǪǺȶȱ ȳȲǺ ȻǠǲǪǠǤ ȧǠȭȶ) ȴȾȺȽǽ Ž ǦȶȚȺȶȲȱ Ǧȹ ( 

 ȀȒǹɍǟ ȜɅȁɀǪȱǟ:ǠȞǣǟǿ 

ǦɆȲȶȞȱǟ ȷǟ ǬɆǵ ǰǪȺƫǟ ǻɀǱɀȱ ǢȅǠȺƫǟ ȷǠȮƫǟ ǻɀǱɀǣ ɍǟ ɄȪɅɀȆǪȱǟ ǰɅȂƫǟ ȰȶǪȮɅ ɍ 

 ǠȶȲȭȿ ǦɆƵɍǟ ǦɅǠȡ Ž ǟȀȵǟ ȬȲȾǪȆȶȲȱ ǰǪȺƫǟ ȯɀȍɀȥ, ȜɅȁɀǪȱǟ ǦȲǵȀƞ ȴǪơ ǦɆȪɅɀȆǪȱǟ

 ȸǝǠǣȂȱǟ ȸȵ ǻǼȝ Ǝȭɍ ȯɀȍɀȱǟȿ ǿǠȊǪȹɍǟ ɂȲȝ ǦȶȚȺƫǟ ǼȝǠȅ ǠȶȲȭ ɎȾȅ Ȁȵɍǟ Ȭȱǽ ȷǠȭ

 ǦǵǠǪȵ ǦȵǼƪǟ ȿǟ ǦȞȲȆȱǟ ȰȞǱ Ƃǟ ǦȥǻǠƬǟ ǦȖɆȅɀȱǟ ǧǠȶȚȺƫǟ ȼȹǟ ɂȲȝ ȜɅȁɀǪȱǟ ȣȀȞɅȿ

Ǫȅɍǟ ȿǟ ȯǠȶȞǪȅɎȱ) ȫɎȾ( 

ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǻǠȞǣǟ: 

): ɄȽȿ ȨɅɀȆǪȱǟ ǟǾƬ ǻǠȞǣǟ ǦȞǣǿǟ ȫǠȺȽ( 

 ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ ȜȲȆȱǟ ǯǠǪȹǟ ǧǠɆȲȶȝ ɂȲȝ ȂɆȭȀǪȱǟ ǴǤȍǟ ǟǽǟ :

 ȷȿǻ ȸȵ ǥǼɅǼǱȀɅȿǼǪȲȱ ǦȲǣǠȩ ǧǠɅǠȦȹ ȿǟ) ǧǠɅǠȦȹ(  ǦɆȦɆȭ ƘȮȦǪȱǟ ȸȵ ɍǼǣ

ǠȾȺȵ ȌȲǺǪȱǟ  ɃǼɆȲȪǪȱǟ ȳɀȾȦƫǟ Ƙȡ ǟǾȽȿ ǦɆǱǠǪȹɍǟ ǧǠɆȲȶȞȱǟ ǥǒǠȦȭ Ȝȥǿ ȨɅȀȕ ȸȝ

 ȀȒǹɍǟ ȨɅɀȆǪȱǟ ȴɆȽǠȦȵ ǻǠȶǪȝǠǣȿ ǯǠǪȹɍǟ ǧǠȦȲƯȿ ǧǠɅǠȦȺȱǟ Ȝȵ ȰȵǠȞǪȱǟ Ž

 ǧǠɅǠȦȹ ȷȿǼǣ ǧǠǲǪȺȵ ǯǠǪȹǟ ǦɆȦɆȮǣ ȴǪő ǦȶȚȺƫǟ ǥǿǟǻǟ ǨǶǤȍǟ
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 ȾȦƫ ǯǠǪȹɍǟ ǠɆǱɀȲȺȮǩ ǦǤȭǟɀȵ Ž ȰǮȶǪɅ : ǰǪȺƫǟ ȳɀȾȦȵ ȰɆȮȊǩ ǥǻǠȝǟ ȨɅɀȆǪȱǟ ȳɀ

 ȜȲȆȱǟ ǯǠǪȹǟ Ž ǦǞɆǤȲȱ ǦȪɅǼȎȱǟ ǦɆȱȿɍǟ ǻǟɀƫǟ ȯǠȶȞǪȅǟ ȴǪɅ ǬɆƜ ȀȒǹɍǟ

 ǠȾȺȵ ƅǻɍǟ ǼƩǟ ȫɎȾǪȅǟȿȿǕ  ȫɎȾǪȅɍǟ ǦɆȲȶȝ ǼȞǣ ǠȾȆȦȹ ǧǠǲǪȺƫǟ ȀɅȿǼǩ

ǠȾȺȵ ǥȀȶȞƫǟ ȜȲȆȱǟ ǦȍǠǹȿ 

 ǦȦȲȮǪȱǟȿ ȀȞȆȱǟ ƙǣ ǦȩɎȞȱǟ ǳɀȑȿ ǦȦȲȮǪȱǟ ȸȝ ǰǪȺƫǟ ȀȞȅ ƎȞɅ ȷǟ Ǣƶ :

ȮɅ ȿǟ ǦɆȪɆȪƩǟ ǦȶɆȪȱǟ ɃȁǟɀɅ ȷǟ Ǣƶ ǦȞȲȆȱǟ ȀȞȅ ȷǟ ƗȞɅ ǟǾȽȿ ǠȾȺȵ ǢɅȀȩ ȷɀ

 ǰǪȺƫǟ ȷɀȭ ǦƤǠȺȱǟ ǦȥǠȒƫǟ ǦȶɆȪȱǟ Ȭȱǽ Ž Ǡƞ ǦȞȲȆȱǟ ȸȵ ǠȾɆȲȝ ȰȎƷ Ɣȱǟ

 ȀȒǹǟ 

 ǠƷȀȵ ǟȀȵǟ ɄǞɆǤȱǟ ȼǱɀǪȱǟ ȰȞǱ ȨɅɀȆǪȱǟ ȷǟ ǧǠȶȚȺƫǟ ȸȵ ǼɅǼȞȱǟ Ǩȭǿǻǟ ǼȪȱ:

ȿ ǦɆȆȥǠȺǩ ǥȂɆȵ ǦȶȚȺƫǟ ǴȺƢ Ǽȩ ǦɆȩɀȅ ǦȍȀȥ ȰȮȊɅ ȀȒǹɍǟ Ž ǦȵǟǼǪȆȵ ǠƞȀȱ

 ȀȚȺȱǟ ȐȢǣ ȜɅȀȆȱǟ ǢȆȮȱǟ ȨɆȪǶǪȱ ȧɀȆȱǟ Ž ȄȥǠȺǪǩ ǧǠȶȚȺƫǟ ȴȚȞȵ ȷǟ Ȝȩǟɀȱǟ

 ǼȞɅ ǟǾȽ ȷǟ ȫǿǼɅ ȧɀȆȱǟ Ž ǦȆȥǠȺƫǟ Ž ȸȞȶǪƫǟȿ ǦǞɆǤȱǟ ɂȲȝ ǦɆǤȲȆȱǟ ǿǠǭɍǟ ȸȝ

 Ž ǦȍǠǹȿ ǦȆȥǠȺƫǟ ȸȵ Ȁǹǟ țɀȹ Ƃǟ ǦȶȚȺƫǟ ǾǹǠɅ ȷǟ ȸȮƹ ǠɆǲɆǩǟȀǪȅǟ ǟǾȦȺȵ

ǣ ɄǞɆǤȱǟ Ʉȝɀȱǟ ɄȵǠȺǩ Ȱș ȀȒǹ ƙȮȲȾǪȆȵ Ƃǟ ɄƶǿǼǪȱǟ ȴƬɀƠȿ ƙȮȲȾǪȆƫǟ ƙ

 

ɄȲȶȞȱǟ ǢȹǠƨǟ 

 ǧǟƘȢǪȶȲȱ ǦɆȦȍɀȱǟ ǧǟǒǠȎǵɍǟ : ɍȿǟ 

            Ȕȅɀȱǟ ȸȵ ȰȮǣ ǬǶǤȱǟ ǧǟƘȢǪȵ Ȥȍɀȱ ǦȵǼǺǪȆƫǟ ɄȦȍɀȱǟ ǒǠȎǵɍǟ ǧǟȿǻǕ ǨȲǮƢ

 ȃǠɆȪƫ ǠȪȥȿ ȓǠȅȿɍǟ ȬȲǩ ǠȾɆȱǟ ɄȶǪȺǩ Ɣȱǟ ǦǞȦȱǟȿ ǦǣǠǱɍǟ ɁɀǪȆȵ ȃǠɆȪȱ ŸǠȆƩǟ

 ȃǠɆȪƫǟ ɁǼȵ Ȝȵ ȨȥǟɀǪǩ ǧǠǞȥ ȄƦ Ƃǟ ȼɆȥ ǦǣǠǱɉǟ ǧǠǞȥ ȴȆȪȺǩ ɃǾȱǟ ɄȅǠȶƪǟ ǧȀȮɆȱ

) ɄȅǠȶƪǟ-=) ǧǠǞȦȱǟ ǻǼȝ ɂȲȝ ɁǼƫǟ ǦȶɆȩ ǦȶȆȩ ƃǠǪȱǠǣȿ (/= ǦȥǠȑǟȿ (

 ȄƦ ȼȺȝ ȐǺȶǪǪȱ ȃǠɆȪȶȲȱ ɂȲȝɉǟ ǼƩǟ ȸȵ ȼǵȀȕ ȿǕ ȃǠɆȪȶȲȱ ƅǻɉǟ ǼƩǟ Ƃǟ ǰǩǠȺȱǟ

ǼǱ ȐȦǺȺȵ] ɄȽ ǦǣǠǱɎȱ ǧǠɅɀǪȆȵ)Ǆǟ-ȐȦǺȺȵ ȿǕ Û ( )- ȯǼǪȞȵ ȿǕ Û (

)-) ȜȦǩȀȵ ȿǕ Û (-) ǄǟǼǱ ȜȦǩȀȵ ȿǕ Û (- ǼɅǼƠ Ż ȸȵȿ [(

 ȬȲǩ ǠȾɆȱǟ ɄȶǪȺǩ Ɣȱǟ ǦǞȦȱǟ ȿ ǥȀȪȥ ȰȮȱ ŸǠȆƩǟ Ȕȅɀȱǟ ȃǠȅǕ ɂȲȝ ǦǣǠǱɉǟ ɁɀǪȆȵ

Ȟȵȿ Û ɃǿǠɆȞƫǟ ȣǟȀƲɉǟȿ Û ɄȅǠȶƪǟ ǧȀȮɆȱ ȃǠɆȪƫ ǄǠȪȥȿ ȓǠȅȿɉǟ ȋǠƪǟ ȣɎǪǹɉǟ ȰȵǠ
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ǦɆǤȆȺȱǟ ǦɆƵɉǟ ǼɅǼǶǪǣ ƘȢǪȶȲȱ ɄǝǠȎǵɉǟ Ȥȍɀȱǟ ǰǝǠǪȹ ǦȪǵɎȱǟ ǧǟȀȪȦȱǟ Ǵȑɀǩȿ Û

) ȰȪǪȆƫǟǧǠɆȲȶȞȱǟ ǦȅǼȺȽ ǥǻǠȝǟ ǧǠǤȲȖǪȵ) ǼȶǪȞƫǟ ƘȢǪƫǟ Ż ǦȞǣǿɉǟ ȻǻǠȞǣǖǣ ( ȨɅɀȆǪȱǟ

ȀȒǹɍǟƃǟɀǪȱǟ ɂȲȝȿ ǦǭɎǮȱǟ ȻǻǠȞǣǖǣ (: 

-  ǧǠǤȲȖǪȵȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ :ǻǠȞǣǕ ǦȞǣǿǕ ƘȢǪƫǟ ǟǾȽ ȸȶȒǪɅ 

źɇǟ ɀǶȺȱǟ ɂȲȝ ɄǝǠȎǵɍǟ ǠȾȦȍȿ: 

  :ǦɆǲɆǩǟȀǪȅɍǟ ǦǣǠǱɍǟ ǧǠɅɀǪȆȵ ǨȹǠȭ ǧǟȀȪȥ ǫɎǭ ǦɆǲɆǩǟȀǪȅɍǟ ǼȞǣ ǼȆǱ

) ǠȾȺȵ ǦǮȱǠǮȱǟ ǥȀȪȦȱǟ ɄȦȥ ǦȞȦǩȀȵ ǠȾɆȥ ȰȮɆƬǟ Ž ȀȚȺȱǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǼɆȞǩ

ǦɆǲɆǩǟȀǪȅɍǟ ǾɆȦȺǩ ȴǝɎǩ ǦȪɅȀȖǣ ɄȶɆȚȺǪȱǟȅȿ ȠȲǣ Ɣȱǟȿ ( ɂȲȝɍǟ ŸǠȆƩǟ ǠȾȖ

) ǼȞǤȱǟ ǧǟȀȪȥ ƙǣ ȸȵ) ɃǿǠɆȞƫǟ ǠȾȥǟȀƲǟȿ ( ɎȞǱ ȸɅǾȱǟ (

 ɂȲȝ ǼȞǤȱǟ ǟǾƬ ɁȀǹɍǟ ǧǟȀȪȦȱǟ ɄȩǠǣ ǒǟȁǟ Ƃȿɍǟ ǦɆǤȆȺȱǟ ǦɆƵɍǟ ȰȢȊǩ ǠȾȺȵ

) ȣɎǪǹɍǟ ȰȵǠȞȵ Ȩȥȿ ǧȿǠȦǪǣ ȼȞȦǩȀȵ ǦǣǠǱɍǟ ǧǠɅɀǪȆȵ ǠȾɆȥ ǨȹǠȭ Ɣȱǟȿ (

ǠȾȕǠȅȿǟ ȥǟȀƲǟȿ ǦɆǣǠȆƩǟǦɅǿǠɆȞƫǟ ǠőǠ ǠȾɆȥ ȣɎǪǹɍǟ ǧɎȵǠȞȵ ƃǠǪȱǠǣȿ ȠȲǣ ǽǙ Û

) ɃǿǠɆȞȵ ȣǟȀƲǟ ɂȲȝǟ) ɂȲȝ ǨȎȹ Ɣȱǟ ǦɆȹǠǮȱǟ ǥȀȪȦȱǟ Ž ( ǻǼƠ

ǦɆǲɆǩǟȀǪȅɍǟ ǦȖƪǟ ȸȵ ǒȂǲȭ ɁǼƫǟ ǦȲɅɀȕ ȣǟǼȽǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ Ȕȅɀǣ (

) ŸǠȆǵ) ȣɎǪǹǟ ȰȵǠȞƞ ȸȮȱ ( ǧɎȵǠȞȵ ƙǣ ȸȵ ɂȲȝɍǟ ɀȽ (

ɎǪǹǟ ǦɆƵɍǟ ȜǱǟȀǩ Ƃǟ Ɂǻǟ Ǡư ǦɆǲɆǩǟȀǪȅɍǟ ǼȞǤȱ ɁȀǹɍǟ ǧǟȀȪȦȱǟ ȣ

) ȯȿǼƨǟ ǴȑɀɅ Ǡȶȭ ǦǮȱǠǮȱǟ ǦǤǩȀƫǟ Ƃǟ ǥȀȪȦȱǟ ȻǾƬ ǦɆǤȆȺȱǟ( 

 ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȳǟȂǪȱǟ ɁǼȵ :  ȯȿǼƨǟ Ž ǼȞǤȱǟ ǟǾƬ ɄȦȍɀȱǟ ȰɆȲǶǪȱǟ ǰǝǠǪȹ ǧǼȭǕ

)) Ƃȿɍǟ ǥȀȪȦȱǟ ȨɆȪƠ ɂȲȝ (ǻǠȝǟ ǦɆƵǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȫǿǼǩ ǧǠɆȲȶȞȱǟ ǥ

ǠȾȪɆǤȖǪȱ ɂȞȆǩȿ ǦɅǿǟǻɍǟ)  ȣɎǪǹǟ ȰȵǠȞƫ ǦȶɆȩ ƅǻǟ ( ɃǿǠɆȞȵ ȣǟȀƲǠǣ (

)) ŸǠȆǵ Ȕȅɀǣȿ ( ǬɆǵ ȸȵ Ƃȿɍǟ ǦǤǩȀƫǟ ȰȢȊǩ ǠȾȲȞǱ (

 Ȱȭ ƎȞǪȱ ȜȦǩȀȵ ǦǣǠǱǟ ɁɀǪȆƞȿ ǼȞǤȱǟ ǧǟȀȪȥ ɄȩǠǣ Ȝȵ ǦȹǿǠȪƫǠǣ ǦɆǤȆȺȱǟ ǠȾǪɆƵǟ

 ƙǣ ȯǠȝ ȧǠȦǩǟ ǻɀǱȿ ɂȲȝ ǰǝǠǪȺȱǟ ȬȲǩ Ǡȶȭ ǥȀȪȦȱǟ ȻǾȽ ǦɆƵǟ ȯɀǵ ǦȺɆȞȱǟ ǻǟȀȥǟ

 ȯɀǵ ǦȺɆȞȱǟ ǒǟǿǓ ƙǣ Ǵȑǟɀȱǟ ȳǠǲȆȹɍǟ ȄȮȞɅ Ǡȵ ǼȞǤȱǟ ǧǟȀȪȥ ɄȩǠǣ Ȝȵ ȯǠƩǟ ɀȽ

) ǠȾɆȥ ȣɎǪǹǟ ȰȵǠȞƫ ǦȶɆȩ ɂȲȝǟ ȠȲǣ Ɣȱǟ ǧǟȀȪȦȱǟ ȻǾȽ ǦɆƵǟ ǥȀȪȦȱǟ Ž (

) ȼǮȱǠǮȱǟǟȀǱɍǟ ȸȵ ȌȲǺǪȲȱ ȼȞǤǪƫǟ ǧǟǒǟȀǱɍǟ Ž ȀȚȺȱǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǼɆȞǩ ǧǟǒ
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ǦɆȺɆǩȿȀȱǟ)  ǥȀȪȦȲȱ ǄǠɆǤȆȹ ȯǠȝ ɃǿǠɆȞȵ ȣǟȀƲǠǣ ( ŸǠȆǵ Ȕȅɀǣȿ (

) ȻǿǟǼȪȵ ƙǣ țǠƤǟ ȫǠȺȽ ȷǟ Ƃǟ ǠȾȲȶǲƞ ǰǝǠǪȺȱǟ ȻǾȽ Ȁȉǘǩȿ .(

 ȣǟǼȽɍǟ ȜɆƤ ȨɆȪƠ ɂȲȝ ȰȶȞȱǟ ǻǼȎǣ ǬǶǤȱǟ ǦȺɆȝ ɁɀǪȆȵ ɂȲȝ ƙǤɆǲǪȆƫǟ

 ȼȝɀȑɀƫǟ

  ǠɆǱɀȱɀȺȮǩǧǠȵɀȲȞƫǟ :Ȥȍɀȱǟ ȰɆȲƠ ǰǝǠǪȹ ǧȀȾșǕ      ǠɆǱɀȱɀȺȮǩǟ ǼȞǤȱ ɄǝǠȎǵɋǟ

) ȯȿǼƨǟ Ž Ǵȑǟȿ ɀȽ Ǡȵ ɂȲȝ ǧǠȵɀȲȞƫǟ ŸǠȆƩǟ ȔȅɀȲȱ ǦȶɆȩ ɂȲȝǕ ȟɀȲǣ (

) ǼȞǤȱǟ ǟǾȽ ǧǟȀȪȦǣ ȋǠƪǟ) ɂȲȝ ǨȎȹ Ɣȱǟ ǦǮȱǠǮȱǟ ǥȀȪȦȱǟ Ž ( ȂɆȶǪǩ

ǠƬȿǠȺǩ ǦȱɀȾȅȿ ǠőȀȥɀǣ ǦȭȀȊȱǟ Ž ǧǠȹǠɆǤȱǟȿ ǧǠȵɀȲȞƫǟ ɃǿǠɆȞȵ ȣǟȀƲǠǣ(

) ɂȲȝ ǠȆȮȞȹǟ () ȣɎǪǹɍǟ ȰȵǠȞȵ ǦȶɆȩ ȷɀȮǩ ȷǕ ƅǻɉǟ ɄȽ (

  ȯǼǪȞȵ ǦǣǠǱǕ ɁɀǪȆȵȿ ǼȞǤȱǟ ǧǟȀȪȥ ƙǣ ȸȵ ɂȲȝɉǟ ɄȽ ǦɆǤȆȹ ǦɆƵǕ ƃǠǪȱǠǣȿ

) Ƃȿɍǟ ǥȀȪȦȱǟ ǨȪȪǵ Ɣȱǟȿ ȸȵ ǦȭȀȊȱǟ Ž ǦȵǼǺǪȆƫǟ ǧǠȵɀȲȞƫǟ ǠɆǱɀȲȺȮǩ ǼȝǠȆǩ

ǦɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ȴɆȶȎǩ ǥǻǠȝǟ) ŸǠȆǵ Ȕȅȿ ȰȩǕ (ǿǠɆȞȵ ȣǟȀƲǖǣ ( 

)) ȣɎǪǹǙ ȰȵǠȞȵ ɂȲȝǕ ƃǠǪȱǠǣȿ ( ǦɆƵǟ ƅǻǟ ǨȲǪǵǟ ǬɆǵ (

  ǦɆǤȆȹ

ǫ- : ȯǠȎǩɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ ǥǻǠȝǟ ǧǠǤȲȖǪȵ ǻǠȞǣǕ ȸȵ ȀǹǓ ǄǟǼȞǣ  ȯǠȎǩɍǟ ȰǮƹ

) ȯȿǼƨǟ ƙǣ ɃǾȱǟɎǮȱǟ ȼǩǟȀȪȥ ȰɆȲƠ ǰǝǠǪȹ ( ɄǝǠȎǵɋǟ Ȥȍɀȱǟ ɁɀǪȆȵ ɂȲȝ ǫ

ǠƬ) ŸǠȆǵ Ȕȅȿ ɂȲȝǕ ȠȲǣ ǽǙ ÛŽ () Ƃȿɍǟ ǥȀȪȦȱǟ  ȰȮɆƬǟ ȂɆȶǪɅ

ǦȦȲǪǺƫǟ ǦɅǿǟǻɍǟ ǧǠɅɀǪȆƫǟ ƙǣ Ƀǿǟǻɍǟ ȯǠȎǩɍǟ ǦȝȀȆǣ ɄȶɆȚȺǪȱǟ ȷǠȭ Ɣȱǟ (

) ɃǿǠɆȞƫǟ ǠȾȥǟȀƲǙ ǦȺɆȞȱǟ ǧǠǣǠǱɋ ŸǠȆƩǟ Ȕȅɀȱǟ Ȝȵ ɁǻǕ ɃǾȱǟ (

) Ƃǟ ǧǠǣǠǱɋǟ ǨǪȊǩ ȏǠȦƳǙ Ƃǟ ɄȩǠǣ Ȝȵ ǦȹǿǠȪȵ ƅǻɉǟ ȷǠȭ ǬɆƜ (

ȾȲȞǱ Ǡƞ ǧǟȀȪȦȱǟ ǦɆƵɉǟ Ž Ƃȿɉǟ ǦǤǩȀƫǟ ȰǪƠ ǠȾɆȥ ȜȦǩȀƫǟ ǦǣǠǱɋǟ ɁɀǪȆƞ Ǡ

) ŸǠȆƩǟ Ȕȅɀȱǟ ȠȲǣ ǠȶȺɆǣ Û ǦɆǤȆȺȱǟ) Ƃȿɍǟ ǥȀȪȦȱǟ Ž ( ǥǿǟǻɍǟ Ȁȥɀǩ

ǦǶɆǶȍ ǥǿɀȎǣ ǧǟǿǟȀȪȱǟ ǽǠơǟ ɂȲȝ ǼȝǠȆǩ ȯǠȎǩɎȱ ǦȱǠȞȥ ǧǟɀȺȩ ǠɆȲȞȱǟ (  ɂȲȝǕȿ

) ȼȆȦȹ Ǩȩɀȱǟ Ž ɃǿǠɆȞȵ ȣǟȀƲǙ(  
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ǿ ȯȿǼƨǟ) ȴȩм ( Ȥȍɀȱǟ ȰɆȲƠ ǰǝǠǪȹɄǝǠȎǵɋǟ ǥǻǠȝǟ ǧǠǤȲȖǪƫ ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ 
 

 

н-ȀȒǹɍǟ ȨɅɀȆǪȱǟ :Ǫƫǟ ǟǾȽ ȸȶȒǪɅǻǠȞǣǕ ǦǭɎǭ ƘȢ źɇǟ ɀǶȺȱǟ ɂȲȝ ɄǝǠȎǵɍǟ ǠȾȦȍȿ:

 ȿǟ ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ǒǠȢȱǟ ǠȾǝǠȢȱǟ : ɂȲȝ  ǠȾǝǠȢȱǟ ȿǟ ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ǒǠȢȱǟ ǼȞǣ ȃǠɆȩ Ź

ɀǪȆȵ ǨȹǠȭ ǧǟȀȪȥ ȿǟ ǦȲǞȅǟ ǫɎǮǣ  ȻǻǠȞǣǟ ȸȵ Ǽǵǟɀȭ ȀȒǹɍǟ ȨɅɀȆǪȱǟ ǦǣǠǱɍǟ ǧǠɅ

ǦȱǼǪȞȵȿ ǦȞȦǩȀȵ ǠȾɆȥ ǠȾɆȥ ȣɎǪǹǟ ȰȵǠȞȵ ƅǻǟ ȠȲǣ Ǽȩȿ Û) Ƃȿɍǟ ǥȀȪȦȱǟ Ž (

)ȸȵǟȿ ɄȶȲȝ ǡɀȲȅǠǣ ǯǠǪȹɍǟ ȸȵ ǼȩǠȦȱǟȿ ǧǠɅǠȦȺȱǟ Ȝȵ ǦȭȀȊȱǟ ȰȵǠȞǪǩ ȣǟȀƲǠǣ (

) ɃǿǠɆȞȵ) ŸǠȆƩǟ Ȕȅɀȱǟ ȷǠȭ ȼȆȦȹ Ǩȩɀȱǟ Ž ( Ƃǟ ǦǤȆȺȱǠǣ  (

 ȷɀȶȒȵ ȯɀǵ ǦȺɆȞȱǟ ǻǟȀȥǟ ƙǣ ȯǠȝ ȧǠȦǩǟ ǼȭǘɅ Ǡƞȿ ǼȞǤȲȱ ȷǠȺǭɍǟ ǧǟȀȪȦȱǟ ɄȩǠǣ

ǠǪȱǠǣȿ ǥȀȪȦȱǟ ȻǾȽ Ɣȱǟ ǦȺɆȞȱǟ ȀȚȹ ǦȾǱȿ ȸȵ Ƃȿɍǟ ǦɆǤȆȺȱǟ ǦɆƵɍǟ ǨȲȢȉ ƃ

) ǦɆȹǠǮȱǟ ǥȀȪȦȱǟ ǨȪȪǵ ȰǣǠȪƫǟ Žȿ ÛƃǠƩǟ ǬǶǤȱǟ ǠȾȅǠȅǟ ɂȲȝ ɃȀǱǟ ǦȭȀȊȱǟ ȬȲǪƢ

ǧǠɅǠȦȺȱǟ ȸȵ ȷǠȵɍǟ ȌȲǺǪȲȱ ǥǿɀȖǪȵȿ ǦǮɅǼǹ ǧǟǼȞȵ) ȣɎǪǹǟ ȰȵǠȞȵ ɂȲȝǟ ( (

ǻ
Ǡ
Ȟ
ǣ
ɉ
ǟ

 

ǧ 
ǦɆǝǠȎǵɉǟ ǧǟȿǻɉǟ 

ǻǠȞǣɉǟ ǧǟȀȪȥ 

 Ȕȅɀȱǟ

ŸǠȆƩǟ 

 ȣǟȀƲɉǟ

ɃǿǠɆȞƫǟ 

 ȰȵǠȞȵ

ȣɎǪǹɉǟ 

 ɁɀǪȆȵ

ǦǣǠǱɉǟ 

Ǧ
Ɇ
ǲ
Ɇ
ǩ
ǟ
Ȁ
Ǫ
ȅ
ɍ
ǟ

 

м ǦǣɀǪȮȵȿ ȼǶȑǟȿ ǦɆǲɆǩǟȀǪȅǟ ɂȲȝ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǼȶǪȞǩ 3.4783 1.18770 0.341463 ȯǼǪȞȵ 

2 
 ǦȖƪǟ ȸȵ ǒȂǲȭ ɁǼƫǟ ǦȲɅɀȕ ȣǟǼȽǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǻǼƠ

 ǦɆǲɆǩǟȀǪȅɍǟ 
3.2826 1.20486 0.367044 ȜȦǩȀȵ 

3 
 ǾɆȦȺǩ ȴǝɎǩ ǦȪɅȀȖǣ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ Ž ȀȚȺȱǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǼɆȞǩ

 ǦɆǲɆǩǟȀǪȅɍǟ 
3.6087 .99952 0.276975 ȜȦǩȀȵ 

 
Ǧ
ȝ
Ǡ
Ⱥ
ȩ
ȿ
 

ȳ
ǟ
Ȃ
Ǫ
ȱ
ǟ

ǥ
ǿ
ǟ
ǻ
ɍ
ǟ

 

м Ǽǩ ǠȾȪɆǤȖǪȱ ɂȞȆǩȿ ǦɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǥǻǠȝǟ ǦɆƵǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȫǿ 3.6739 .89578 0.243821 ȜȦǩȀȵ 

2 
  ǥǻǻǠȝǟ ȨɆǤȖǩ Ž ǥǼȝǠȆȶȲȱ ƙɆǱǿǠǹ ǒǟƎƝ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ƙȞǪȆǩ

 ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ 
3.5217 1.13017 0.320914 ȯǼǪȞȵ 

3 
ǟǒǟȀǱɍǟ Ž ȀȚȺȱǟ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǼɆȞǩ ǧǟǒǟȀǱɍǟ ȸȵ ȌȲǺǪȲȱ ȼȞǤǪƫǟ ǧ

 ǦɆȺɆǩȿȀȱǟ 
3.5652 1.14799 0.321996 ȯǼǪȞȵ 

 
 
 
 
 
Ǡ
Ɇ
Ǳ
ɀ
ȱ
ɀ
Ⱥ
Ȯ
ǩ

ǧ
Ǡ
ȵ
ɀ
Ȳ
Ȟ
ƫ
ǟ

 

м 
 ȴɆȶȎǩ ǥǻǠȝǟ ȸȵ ǦȭȀȊȱǟ Ž ǦȵǼǺǪȆƫǟ ǧǠȵɀȲȞƫǟ ǠɆǱɀȲȺȮǩ ǼȝǠȆǩ

ǦɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ 
3.3478 1.17790 0.351839 ȜȦǩȀȵ 

2  ǠɆǱɀȱɀȺȮǩ ȰȶȞǩɍǟ ǧǠɆȲȶȞȱǟ ȁǠƱǟ ɂȲȝ ǧǠȵɀȲȞƫǟ ǦȝȀȅȿ ǦȩǼǣ ǦɅǿǟǻ3.5000 1.00554 0.287297 ȯǼǪȞȵ 

3  ǠƬȿǠȺǩ ǦȱɀȾȅȿ ǠőȀȥɀǣ ǦȭȀȊȱǟ Ž ǧǠȹǠɆǤȱǟȿ ǧǠȵɀȲȞƫǟ ȂɆȶǪǩ 3.6304 .99685 0.274583 ȐȦǺȺȵ 

ȯ
Ǡ
Ȏ
ǩ
ɍ
ǟ

 

м 
 ǧǠɅɀǪȆƫǟ ƙǣ Ƀǿǟǻɍǟ ȯǠȎǩɍǟ ǦȝȀȆǣ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ȂɆȶǪɅ

 ǦȦȲǪǺƫǟ ǦɅǿǟǻɍǟ 
3.5435 .91181 0.257321 ǺȺȵȐȦ 

2 
 Ž ǧǠȶɆȲȞǪȱǟȿ ǧǟǿǟȀȪȱǟ ȰɆȍɀǪǣ ǦȭȀȊȱǟ Ž ȯǠȎǩɍǟ ǧǟɀȺȩ ȁǠǪƢ

ǢȅǠȺƫǟ Ǩȩɀȱǟ
3.5870 1.02363 0.285377 ȐȦǺȺȵ 

3 
 ǧǟǿǟȀȪȱǟ ǽǠơǟ ɂȲȝ ǼȝǠȆǩ ȯǠȎǩɎȱ ǦȱǠȞȥ ǧǟɀȺȩ ǠɆȲȞȱǟ ǥǿǟǻɍǟ Ȁȥɀǩ

 ǦǶɆǶȍ ǥǿɀȎǣ 
3.6087 1.21980 0.338018 ȐȦǶǪȵ 
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) ɃǿǠɆȞȵ ȣǟȀƲǠǣ) ŸǠȆǵ Ȕȅɀǣȿ (ǄɎȭ Ɂǻǟ (  Ƃǟ ǠȶȾȺȵ

ǼȞǤȱǟ ǧǟȀȪȥ ɄȩǠǤǣ ǦȹǿǠȪȵ ɂȲȝɍǟ ǼƩǟ Ƃǟ ȣɎǪǹɍǟ ȰȵǠȞȵ ǦǤȆȹ țǠȦǩǿǟ 

 ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟ :) ȯȿǼƨǟ ǠȾȺɆǤɅ Ǡȶȭ ǼȞǤȱǟ ǟǾȽ ȰɆȲƠ ǰǝǠǪȹ ǧȀȾșǕ ȷǕ (

) ǦǮȱǠǮȱǟ ǥȀȪȦȱǟǦǞɆǤȲȱ ǦȪɅǼȍ ǻǟɀƞ ǧǠǲǪȺȶȲȱ ǦȦȲȡǟ ȴɆȶȎǩ ɂȲȝ ǦȭȀȊȱǟ ȰȶȞǩ (

) ŸǠȆǵ Ȕȅȿ ɂȲȝǕ ǨȱǠȹȿ () ɃǿǠɆȞȵ ȣǟȀƲǙ ƅǻǕ ɄȩǠǣ ȸȵ (

) Ƃǟ ȣɎǪǹɉǟ ȰȵǠȞȵ ȏǠȦƳǙ ɂȲȝ Ȭȱǽ ȄȮȞȹǕ ǼȞǤȱǟ ǟǾȽ ǧǟȀȪȥ ǄǟƎȞȵ (

 ǦȦȲȡǟ ȴȶȎǩ ǦȭȀȊȱǟ ȷǟ ȄȮȞɅ Ǵȑǟȿ Ȩȥǟɀǩȿ ǦȺɆȞȱǟ ǻǟȀȥǕ ƙǣ ȯǠȝ ȄȹǠƟ ȸȝ

 ǦɆǤȆȺȱǟ ǦɆƵɉǟ ȁȀƠ ǥȀȪȦȱǟ ȻǾȽ ȰȞǱ Ǡư Û ǦǞɆǤȲȱ ǦȪɅǼȍ ǻǟɀƞ ǠőǠǲǪȺƫ

Ȩȥȿ Ƃȿɉǟ ) ǦɆȹǠǮȱǟ ǥȀȪȦȱǟ ȷǟ ǰǝǠǪȺȱǟ ǧȀȾșǕ Ǡȶȭȿ Û Ȱȩɉǟ ȣɎǪǹɍǟ ȰȵǠȞȵ ɂȞȆǩ

ǦɆǱǠǪȹɍǟ ǧǠɆȲȶȞȱǟ Ž ǦȵǼǺǪȆƫǟ ǦɆȱȿɍǟ ǻǿǟɀƫǟ ǿǼȽ ȳǼȞǣ ǦȭȀȊȱǟ ǦɆƵɍǟ ǨȱǠȹ (

) ŸǠȆǵ Ȕȅɀǣ ǥƘǹɍǟ ǦɆǤȆȺȱǟ) ɃǿǠɆȞȵ ȣǟȀƲǟȿ ( Ɂǻǟ  (

) ȣɎǪǹɍǟ ȰȵǠȞȵ Ž țǠȦǩǿǟ Ƃǟ ȬȱǽǘɅ Ǡư ( ǨȺɅǠǤǩ ǦȺɆȞȱǟ ǻǟȀȥǟ ȷǟ Ƃǟ Ȁȉ

. ǥȀȪȦȱǟ ȻǾȽ ȯɀǵ ȴőǠǣǠǱǟ

 ǦȩɎȞȱǟ ǳɀȑȿ ȀȞȆȱǟȿ ǦȦȲȮǪȱǟ ƙǣ : ǼȞǤȱ ɄǝǠȎǵɉǟ Ȥȍɀȱǟ ǰǝǠǪȹ ǧȀȦȅǕ

) ȯȿǼƨǟ Ž ǥȀȽǠȚȱǟ ɄȝǠȶǪǱɍǟ) ŸǠȆǵ Ȕȅȿ ɂȲȝǕ  ȟɀȲǣ ȸȝ ( (

) ǦǮȱǠǮȱǟ ǥȀȪȦȱǟ Ƃǟ ǦǤȆȺȱǠǣ ǿǠȞȅǟ ȸȵ Ȱȩǟ ǿǠȞȅǠǣ ǠőǠǲǪȺȵ ǦȭȀȊȱǟ ȳǼȪǩ

ǟƙȆȥǠȺƫ) ɁɀǪȆȵ Ƃǟ ɃǿǠɆȞƫǟ ȣǟȀƲɉǟ ǠȾɆȥ ȜǱǟȀǩ Ɣȱǟȿ  ( ǦȹǿǠȪȵ (

 ȬȱǾȭ Ǽǵ ƅǻǕ Ƃǟ ȣɎǪǹɉǟ ȰȵǠȞȵ ǦȶɆȩ ȏǠȦƳǙ Ƃǟ ȄȮȞȹǕ ǧǟȀȪȦȱǟ ɄȩǠǣ Ȝȵ

) Ǡư Û ǦǭɀǶǤƫǟ ǦȺɆȞȱǟ ǻǟȀȥǕ ǿɀȚȺȵ ȸȵ Ƃȿɉǟ ǦɆǤȆȺȱǟ ǦɆƵɉǟ ȰȢȊǪȱ (

ǠȞȅǠǣ ǠőǠǲǪȺȵ ƇǼȪǩ ɂȲȝ ǦȭȀȊȱǟ ȋȀǵ ȀȾȚɅ Ȕȅɀȱǟ ȠȲǣ ǠȶȺɆǣ , ǦǤȅǠȺȵ ǿ

) ŸǠȆǵ) ǦɆȹǠǮȱǟ ǥȀȪȦȱǟ Ž ( Ǡư ǦǞɆǤȱǟ ǦɅǠƥ ȤɆȱǠȮǩ ǦȭȀȊȱǟ ȰȶǶǪǩ

ǠȽǿǠȞȅǟ țǠȦǩǿǟ ɂȲȝ Ȭȱǽ ȄȮȞȺɅ) ǠȾɆȥ ɃǿǠɆȞƫǟ ȣǟȀƲɉǟ ǦȶɆȩȿ ( ɀȽȿ (

 ǥȀȪȦȲȱ ǠȾȩǠȦǩǟ ȯɀǵ ȼȺɆȞȱǟ ǧǠǣǠǱǟ Ž Ȁǭǟ Ǡư ǼȞǤȱǟ ǟǾȽ ǧǟȀȪȥ ƙǣ ȸȵ ɂȲȝɍǟ

ǿǟ Ƃǟ Ɂǻǟȿ) ȣɎǪǹɍǟ ȰȵǠȞȵ Ž țǠȦǩ ǥƘǹɍǟ ǦǤǩȀƫǟ ɂȲȝ ǠƬɀȎǵȿ Û (

ǠȾǪɆƵǟ Ƃǟ ǦǤȆȺȱǠǣ 
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) ȴȩǿ ȯȿǼƨǟн ( Ȥȍɀȱǟ ȰɆȲƠ ǰǝǠǪȹɄǝǠȎǵɋǟ  ǻǠȞǣɉȀȒǹɍǟ ȨɅɀȆǪȱǟ 

ǧǠɆȑȀȦȱǟ ǿǠǤǪǹǟ: ǠɆȹǠǭ 

Ƃȿɉǟ ǦɆȝȀȦȱǟ ǦɆȑȀȦȱǟ ȯȿǼƨǟ ǠȾȑȀȞɅ Ɣȱǟ ǦɆȑȀȦȱǟ ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ǧȀȾșǕ :

)   ǦɆǲɆǩǟȀǪȅɍǟ ǼȞǣ Ƙǭǖǩ ǦɅɀȺȞȵɓ (ȿ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ

)ɓ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ȰȪǪȆƫǟ ƘȢǪƫǟ ǻǠȞǣǕ ƙǣ ȸȵ (

ǪȞƫǟ ƘȢǪƫǟ ǻǠȞǣǕ ȸȵ ȯȿɉǟ ǼȞǤȱǟȶ ǦȺɆȝ ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ Ž ǼȆƟ ɃǾȱǟ Ǽ

ɆȑȀȦȱǟ ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ȰǲȆǩ Ɓ ǠȶȺɆǣ Û ǬǶǤȱǟ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ɃǼȞǤȱ ǠɅɀȺȞȵ ǟƘǭǠǩ Ǧ

)  ȯǠȎǩɍǟȿɓ) Û (ɓ ǠȵǠǩ ȷǠȭ ɃǾȱǟȿ( ȼǪɅɀȺȞȵ ) =

 ǦɆǝǠȎǵɋǟ  ǼɅǼǶǪȱǟ ȿǕ ƘȆȦǪȱǟ ȰȵǠȞƫ ǠȪȥȿ ǯǽɀȶȺȲȱ  ƘȆȦǪȱǟ ǥɀȩ ǨȢȲǣ ƙǵ Ž (

)) ȬȱǾȭ ǦȵǠǩ ǦɆǝǠȎǵɉǟ ȼǪɅɀȺȞȵ ȿǽ ȷǠȭ ɃǾȱǟȿ ( ȄȮȞɅ ǟǾȽȿ Û (

) ȸɅǠǤǪȱǟ ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ ǼȞǣ ȸɅǠǤǪȱ ǠȽǻǠȞǣǟ Ǝȝ ǦȭȀȊȱǟ ǥǿɀȍ ȻȀȆȦǩ ɃǾȱǟ (%

 ǦǤȆȹ ȸȵ ɄȩǠǤȱǟ Ǡȵǟ Û ǬǶǤȲȱ ȜȑǠƪǟ ǧǠɅǠȦȺȱǟ) ȸɅǠǤǪȱǟ ȰȵǠȞȵ Ƙǭǖǩ ȰȵǟɀȞȱ ȜȒơ Û(%

. ǦɆȱǠƩǟ ȼǩǠȵǠȶǪȽǟ ȸȵ ǨȆɆȱ ǠŒɀȮǣ ƃǠƩǟ ǬǶǤȱǟ ȧǠȖȹ ǯǿǠǹ ȜȪǩ Ɣȱǟȿ ɁȀǹǕ 

ǻ
Ǡ
Ȟ
ǣ
ɉ
ǟ

 

ǧ 
ǦɆǝǠȎǵɉǟ ǧǟȿǻɉǟ 

ǻǠȞǣɉǟ ǧǟȀȪȥ 

 Ȕȅɀȱǟ

ŸǠȆƩǟ 

 ȣǟȀƲɉǟ

ɃǿǠɆȞƫǟ 

 ȰȵǠȞȵ

ȣɎǪǹɉǟ 
ǦǣǠǱɉǟ ɁɀǪȆȵ 

ȵ
 
ǒ
Ǡ
Ȣ
ȱ
ǟ

 
ȿ
ǟ
 
ǧ
Ǡ
Ʌ
Ǡ
Ȧ
Ⱥ
ȱ
ǟ
 
ȳ
ɀ
Ⱦ
Ȧ

Ǡ
Ⱦ
Ȳ
Ɇ
Ȳ
Ȫ
ǩ

 

м 
 ǯǠǪȹɍǟ ȸȵ ǼȩǠȦȱǟȿ ǧǠɅǠȦȺȱǟ Ȝȵ ǦȭȀȊȱǟ ȰȵǠȞǪǩ

ȸȵǟȿ ɄȶȲȝ ǡɀȲȅǠǣ 
3.2174 .98687 0.30673  

2 
 ȌȲǺǪȲȱ ǥǿɀȖǪȵȿ ǦǮɅǼǹ ǧǟǼȞȵ ǦȭȀȊȱǟ ȬȲǪƢ

ǧǠɅǠȦȺȱǟ ȸȵ ȷǠȵɍǟ 
3.4565 1.22396 0.3541  

3 
 Ƀǻǘǩ ɍ ǦȶɆȲȅ ǧǠǲǪȺȵ ƇǼȪǩ Ƃǟ ǦȭȀȊȱǟ ɂȞȆǩ

ȍ ǿǟȀȑǟ ƂǟȬȲȾǪȆƫǠǣ ǦɆǶ 
3.5435 1.10969 0.313163  

ǰ
Ǫ
Ⱥ
ƫ
ǟ
 
ȴ
Ɇ
ȶ
Ȏ
ǩ
 
ǥ
ǻ
Ǡ
ȝ
ǟ

 

м 
 ( ǦǞɆǤȲȱ ǦȪɅǼȍ) ǠőǠǲǪȺȵ ȀɅɀȖǩ ɂȲȝ ǦȭȀȊȱǟ ȰȶȞǩ

ȀȶǪȆȵ ȰȮȊǣ 
3.4045 1.08481 0.318061  

2 
 Ž ǦȵǼǺǪȆƫǟ ǦɆȱȿɍǟ ǻǿǟɀƫǟ ǿǼȽ ȳǼȞǣ ǦȭȀȊȱǟ ɂȞȆǩ

 ǦɆǱǠǪȹɍǟ ǧǠɆȲȶȞȱǟ 
3.6087 1.0231 0.35353  

3 
ǦȭȀȊȱǟ ȰȶȞǩ  ǻǟɀƞ ǧǠǲǪȺȶȲȱ ǦȦȲȡǟ ȴɆȶȎǩ ɂȲȝ

ǦǞɆǤȲȱ ǦȪɅǼȍ 
3.6087 1.04304 0.289034  

 
ƙ
ǣ
 
Ǧ
ȩ
Ɏ
Ȟ
ȱ
ǟ
 
ǳ
ɀ
ȑ
ȿ

Ǧ
Ȧ
Ȳ
Ȯ
Ǫ
ȱ
ǟ
ȿ
 
Ȁ
Ȟ
Ȇ
ȱ
ǟ

 

м 
 ǿǟǼȪȵ ǿǠǤǪȝɍǟ ȀȚȺǣ ǠőǠǲǪȺȵ ǿǠȞȅǟ ǦȭȀȊȱǟ ȜȒǩ

ȷɀǣȂȱǟ Ȱǹǻ 
3.9348 1.06254 0.270037 ȜȦǩȀȵ 

2 
 ȄȮȞȺɅ Ǡư ǦǞɆǤȱǟ ǦɅǠƥ ȤɆȱǠȮǩ ǦȭȀȊȱǟ ȰȶǶǪǩ

ȅǟ țǠȦǩǿǟ ɂȲȝ Ȭȱǽ ǠȽǿǠȞ 
3.6957 1.07227 0.290143 ȯǼǪȞȵ 

3  ƙȆȥǠȺƫǟ ǿǠȞȅǟ ȸȵ Ȱȩǟ ǿǠȞȅǠǣ ǠőǠǲǪȺȵ ǦȭȀȊȱǟ ȳǼȪǩ 3.7174 1.00362 0.269979 ȐȦǺȺȵ 
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ƨǟ) ȴȩǿ ȯȿǼƂȿɍǟ ǦɆȑȀȦȱǟ ǿǠǤǪǹǟ ( 

 
 

ǦɆȹǠǮȱǟ ǦɆȝȀȦȱǟ ǦɆȑȀȦȱǟ  ǠȾȑȀȞɅ Ɣȱǟ ǦɆȑȀȦȱǟ ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ǧȀȾșǟ :

) ǦɆǲɆǩǟȀǪȅɍǟ ǼȞǣ Ƙǭǖǩ ǦɅɀȺȞȵ ȯȿǼƨǟɓ     ǠɆǱɀȱɀȺȮǩȿ (

) ǠǪɆǣ ȰȵǠȞȵ ǦȱɍǼǣ ɁɀȩǕ ǠȽƘǭǖǩ ȷǠȭ Ɣȱǟ ǧǠȵɀȲȞƫǟɓǻǠȞǣǕ ƙǣ ȸȵ ( 

 ǼǪȶȞƫǟ ƘȢǪƫǟ ǻǠȞǣǕ ȸȵ ȯȿɉǟ ǼȞǤȱǟ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ȰȪǪȆƫǟ ƘȢǪƫǟ

 ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ȰǲȆǩ Ɓ ǠȶȺɆǣ Û ǬǶǤȱǟ ǦȺɆȝ ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟ Ž ǼȆƟ ɃǾȱǟ

) ȯǠȎǩɍǟȿ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ ɃǼȞǤȱ ǠɅɀȺȞȵ ǟƘǭǠǩ ǦɆȑȀȦȱǟɓ

) Û (ɓ ǠȵǠǩ ȷǠȭ ɃǾȱǟȿ( ǦɆǝǠȎǵɋǟ ȼǪɅɀȺȞȵ ) =  (

)  ǼɅǼǶǪȱǟ ȿǕ ƘȆȦǪȱǟ ȰȵǠȞƫ ǠȪȥȿ ǯǽɀȶȺȲȱ  ƘȆȦǪȱǟ ǥɀȩ ǨȢȲǣ ƙǵ Ž ɃǾȱǟȿ (

) ȬȱǾȭ ǦȵǠǩ ǦɆǝǠȎǵɉǟ ȼǪɅɀȺȞȵ ȿǽ ȷǠȭ) ȸɅǠǤǪȱǟ ȄȮȞɅ ǟǾȽȿ Û ( ɃǾȱǟ (%

 ǼȞǣ ȸɅǠǤǪȱ ǠȽǻǠȞǣǟ Ǝȝ ǦȭȀȊȱǟ ǥǿɀȍ ȻȀȆȦǩ ȜȑǠƪǟ ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ

) ȸɅǠǤǪȱǟ ȰȵǠȞȵ ǦǤȆȹ ȸȵ ɄȩǠǤȱǟ Ǡȵǟ Û ǬǶǤȲȱ ȜȪǩ Ɣȱǟȿ ɁȀǹǕ Ƙǭǖǩ ȰȵǟɀȞȱ ȜȒơ Û(%

 ƃǠƩǟ ǬǶǤȱǟ ȧǠȖȹ ǯǿǠǹ 

  

                     ǦɆǝǠȎǵɉǟ ǧǟȀȉǘƫǟ 

 

 

ǧǟǿǠȆȵ (ǧǠɆȑȀȦȱǟ) ǿǟǼƲɉǟ 

ǦȶȲȞȵ 

ǿǟǼƲɉǟ 

ɓ 

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǦȶȲȞƫǟ 

t 

 ǦɅɀȺȞȵ

ǦȶȲȞƫǟ 

 

Sig. 

ȰȵǠȞȵ 

ƘȆȦǪȱǟ 

 

R2 

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǯǽɀȶȺȱǟ 

F 

 ǦɅɀȺȞȵ

 ǯǽɀƴ

ǿǠǤǪǹɉǟ 

P 

ǦɆǲɆǩǟȀǪȅɍǟ <--- ǠȢȱǟ ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒ

ǧǠɅǠȦȺȱǟ 

.264 .387 .201 

ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ <---   ȿǟ ǒǠȢȱǟ

ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ ȰɆȲȪǩ 

.284 1.421 .163 

ǧǠȵɀȲȞƫǟ     ǠɆǱɀȱɀȺȮǩ <-- ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ

ǧǠɅǠȦȺȱǟ ȳɀȾȦȵ 

.012 .511 .612 

ȯǠȎǩɍǟ  <---   ȳɀȾȦȵ ȰɆȲȪǩ ȿǟ ǒǠȢȱǟ 

ǧǠɅǠȦȺȱǟ 

.023        1.008 .678 
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) ȴȩǿ ȯȿǼƨǟ4( ǰǝǠǪȹ ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ ǿǠǤǪǹǟ 

 

 

ǦǮȱǠǮȱǟ ǦɆȝȀȦȱǟ ǦɆȑȀȦȱǟ ǠȾȑȀȞɅ Ɣȱǟ ǦɆȑȀȦȱǟ ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ǧȀȾșǟ :

) ǦɆǲɆǩǟȀǪȅɍǟ ǼȞǣ Ƙǭǖǩ ǦɅɀȺȞȵ ȯȿǼƨǟɓ     ǠɆǱɀȱɀȺȮǩ (

) ǠǪɆǣ ȰȵǠȞȵ ǦȱɍǼǣ ɁɀȩǕ ǠȽƘǭǖǩ ȷǠȭ Ɣȱǟ ǧǠȵɀȲȞƫǟɓ ȯǠȎǩɍǟ ǼȞǣȿ (

)ɓ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ ȰȪǪȆƫǟ ƘȢǪƫǟ ǻǠȞǣǕ ƙǣ ȸȵ (

Ȇȱǟ ƙǣ ǦȩɎȞȱǟ ǳɀȑȿ Ž ǼȆƟ ɃǾȱǟ ǼǪȶȞƫǟ ƘȢǪƫǟ ǻǠȞǣǕ ȸȵ ȯȿɉǟ ǼȞǤȱǟ Û ǦȦȲȮǪȱǟȿ ȀȞ

 ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ ǼȞǤȱ ǠɅɀȺȞȵ ǟƘǭǠǩ ǦɆȑȀȦȱǟ ȻǾȽ ǿǠǤǪǹǟ ǰǝǠǪȹ ȰǲȆǩ Ɓ ǠȶȺɆǣ

) ǠɆȲȞȱǟɓ ǠȵǠǩ ȷǠȭ ɃǾȱǟȿ ( ǦɆǝǠȎǵɋǟ ȼǪɅɀȺȞȵ ) =  Ž (

) ǼɅǼǶǪȱǟ ȿǕ ƘȆȦǪȱǟ ȰȵǠȞƫ ǠȪȥȿ ǯǽɀȶȺȲȱ  ƘȆȦǪȱǟ ǥɀȩ ǨȢȲǣ ƙǵ ȷǠȭ ɃǾȱǟȿ (

ɀȺȞȵ ȿǽ) ȬȱǾȭ ǦȵǠǩ ǦɆǝǠȎǵɉǟ ȼǪɅ) ȸɅǠǤǪȱǟ ȄȮȞɅ ǟǾȽȿ Û ( ɃǾȱǟ (%

 ȜȑǠƪǟ ǦȦȲȮǪȱǟȿ ȀȞȆȱǟ ƙǣ ǦȩɎȞȱǟ ǳɀȑȿ ǼȞǣ ȸɅǠǤǪȱ ǠȽǻǠȞǣǟ Ǝȝ ǦȭȀȊȱǟ ǥǿɀȍ ȻȀȆȦǩ

) ȸɅǠǤǪȱǟ ȰȵǠȞȵ ǦǤȆȹ ȸȵ ɄȩǠǤȱǟ Ǡȵǟ Û ǬǶǤȲȱ ȜȪǩ Ɣȱǟȿ ɁȀǹǕ Ƙǭǖǩ ȰȵǟɀȞȱ ȜȒơ Û(%

ƃǠƩǟ ǬǶǤȱǟ ȧǠȖȹ ǯǿǠǹ 

 

 

 

                     ǦɆǝǠȎǵɉǟ ǧǟȀȉǘƫǟ 

 

 

ǠɆȑȀȦȱǟ) ǿǟǼƲɉǟ ǧǟǿǠȆȵ(ǧ 

 

ǦȶȲȞȵ 

ǿǟǼƲɉǟ 

ɓ

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǦȶȲȞƫǟ 

 ǦɅɀȺȞȵ

ǦȶȲȞƫǟ 

 

ȰȵǠȞȵ 

ƘȆȦǪȱǟ 

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǯǽɀȶȺȱǟ 

 ǯǽɀƴ ǦɅɀȺȞȵ

ǿǠǤǪǹɉǟ 

 ǦɆǲɆǩǟȀǪȅɍǟ ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟ 

 ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ    ǥǻǠȝǟ

ǪȺƫǟ ȴɆȶȎǩǰ 

 

 ǧǠȵɀȲȞƫǟ     ǠɆǱɀȱɀȺȮǩ ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟ 

  ȯǠȎǩɍǟ    ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟ 
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ȿǼǱ) ȴȩǿ ȯǦǮȱǠǮȱǟ ǦɆȑȀȦȱǟ ǿǠǤǪǹǟ ǰǝǠǪȹ ( 

 

ȜǣǟȀȱǟ ǬǶǤƫǟ 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

ɍȿǟ ǧǠǱǠǪȺǪȅɍǟ : 

-  ǦɅǠȶƜ ǦȍǠƪǟ ǴǝǟɀȲȱǟȿ ƙȹǟɀȪȱǟ ȨɆǤȖǩ Ž ǦȭȀȊȱǟ ȰǤȩ ȸȵ ȳǠȶǪȽǟ ȫǠȺȽ

ǫɀȲǪȱǟ ȸȵ ǦǞɆǤȱǟ 

- ɆǩǟȀǪȅɍǟ ǠȾȖȖǹȿ ǠőǠȅǠɆȅ Ƃǟ Ǡȶǝǟǻ ȀȚȺȱǠǣ ǦȭȀȊȲȱ ǠɆȲȞȱǟ ǥǿǟǻɍǟ ȳɀȪǩ ǦɆǲ

Ȭȱǽ Ƃǟ ǦǱǠƩǟ Ǩȝǻ ǠȶȲȭ ǠȽȀɅɀȖǩ ɂȲȝ ȰȶȞȱǟȿ ǠȾȺȵ ǦɆȪɅɀȆǪȱǟ ǦȍǠǹȿ 

-  ǧǠǲǪȺƫǟ ǿǠȞȅǟ ȸȵ Ȱȩǟ ǿǠȞȅǠǣ ǠőǠǲǪȺȵ ǦɆǲɆȆȺȱǟ ǧǠȝǠȺȎȱǟ ǦȭȀȉ ȳǼȪǩ

ɁȀǹɍǟ ǦȆȥǠȺƫǟ

-  ȸȵǟȿ ɄȶȲȝ ǡɀȲȅǠǣ ǯǠǪȹɍǟ ǧǠɆȲȶȝ Ʉȩǟɀǣ ȸȵ ȤȱǠǪȱǟȿ ǼȩǠȦȱǟ Ȝȵ ǦȭȀȊȱǟ ȰȵǠȞǪǩ

ǦǞɆǤȱǟ ɂȲȝ

- ƫǟ ƘȢǪƫǟ ɃǼȞǣ ȀǭǘɅ) ȰȪǪȆȵȿ ǦɆǲɆǩǟȀǪȅɍǟǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ ɁǼ ( Ž

) ǼȶǪȞƫǟ ƘȢǪƫǟ ǼȞǣǧǠɅǠȦȺȱǟ ȰɆȲȪǩ ȿǟ ȳɀȾȦȵ ǒǠȢȱǟ Ǧȱɍǻ ȿǽ ǠɆǣǠƶǟ ǟƘǭǠǩ (

 ǦɅɀȺȞȵ 

                     ǦɆǝǠȎǵɉǟ ǧǟȀȉǘƫǟ 

 

ǧǟǿǠȆȵ (ǧǠɆȑȀȦȱǟ) ǿǟǼƲɉǟ 

ǦȶȲȞȵ 

ǿǟǼƲɉǟ 

ɓ 

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǦȶȲȞƫǟ t 

 ǦɅɀȺȞȵ

ǦȶȲȞƫǟ 

Sig. 

ȰȵǠȞȵ 

ƘȆȦǪȱǟ 

R2 

ǥǒǠȎǵǙ 

ǿǠǤǪǹǙ 

ǯǽɀȶȺȱǟ F 

 ǦɅɀȺȞȵ

 ǯǽɀƴ

ǿǠǤǪǹɉǟ P 

ǦɆǲɆǩǟȀǪȅɍǟ <--- ȑȿ ȀȞȆȱǟ ƙǣ ǦȩɎȞȱǟ ǳɀ

ǦȦȲȮǪȱǟȿ 

3.504 4.747 .000 

ǠɆȲȞȱǟ ǥǿǟǻɍǟ ǦȝǠȺȩȿ ȳǟȂǪȱǟ <---   ǦȩɎȞȱǟ ǳɀȑȿ

ǦȦȲȮǪȱǟȿ ȀȞȆȱǟ ƙǣ 

.040 -.345- .732 

ǧǠȵɀȲȞƫǟ     ǠɆǱɀȱɀȺȮǩ <--   ƙǣ ǦȩɎȞȱǟ ǳɀȑȿ

ǦȦȲȮǪȱǟȿ ȀȞȆȱǟ 

.089 .647 .521 

ȯǠȎǩɍǟ  <---      ǳɀȑȿ ȀȞȆȱǟ ƙǣ ǦȩɎȞȱǟ

ǦȦȲȮǪȱǟȿ 

.211 1.690 .099 
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- ) ȰȪǪȆƫǟ ƘȢǪƫǟ ɃǼȞǣ ȀǭǘɅǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ ǦɆǲɆǩǟȀǪȅɍǟ ƘȢǪƫǟ ǼȞǣ Ž (

 ) ǼȶǪȞƫǟ ǟƘǭǠǩ (ǰǪȺƫǟ ȴɆȶȎǩ ǥǻǠȝǟǦɅɀȺȞȵ Ǧȱɍǻ ȿǽ ǠɆǣǠƶǟ.

:ǠɆȹǠǭ ǧǠɆȍɀǪȱǟ 

- ǠɆȲȞȱǟ ǥǿǟǻɍǟ ɂȲȝ Ǣƶ ǟǠȝǥǻ ǟȺȱȀøøș ȆȶǤȿǘøøǠȾǪɆȱ ǟɆȝǠȶǪǲɍøøǦ ǟȿɆȩɎǺɍøøǦ 

ǲǪøøȻǠ ǟȶǪǲȶȱøøȜ ǽȿȱȬøø ȝǠǤȓǠǒ ǟȞǤȱǼøø ǟǞɆǤȱøøɄ ǕɆȶȽøøǦ ǕǤȭȀøø ȥøøɄ 

ǟȆɍøøǪǟǿǠɆǲɆǪǧ ǟȆǪȱɀøøǦɆȪɆ ǟȎǠǺȱøøǦ ȺȶȱǠǤȗȶøøǦǟȿ .ȶȞȱøøȯ Ȳȝøøɂ  ǟȿÛǞɆǤȱøøǦ 

ǪɀȕɆǿ ǟȀǣǠȾǲȶ ǟȆǪȱȿǦɆȪɆ ǒǟȀȒƪǟ ǽȿȱȫ ǦɆǠȶǶȱ ǟǦǞɆǤȱ ǟȱȓǦɆȞɆǤ  

ǟȿȥǠǶȶȱȗǦ ǠȾɆȲȝ 

- ƫǟ ǕǼǤȵ ȂɅȂȞǩǟȀǪȅɋǟ ȔȖǺȲȱ ǦɅǿȿǼȱǟ ǦȞǱǟȀ ȔȖǺȲȱ ȜǣǠǪǪƫǟ ȴɆɆȪǪȱǟȿ ǦɆǲɆǩ

ǦɅǾɆȦȺǪȱǟ ǦɆȪɅɀȆǪȱǟ  ŽǦȭȀȊȱǟ  Û ȨɆǤȖǪȱǟ ȰǱǟ ȸȵ ǠȽȀɅɀȖǩ ɂȲȝ ȰȶȞȱǟȿ

ȀȒǹɍǟ  ȨɅɀȆǪȱǟ  ǧǠɆǲɆǩǟȀǪȆȱ ɄȞȩǟɀȱǟ

- ȞǩȪǪȅɍǟ ǕǼǤȵ ȂɅȂǟȀ ȀɅȿǼǩȿ ǧɎȪȺǩ ǫǟǼǵǙ ȳǼȝȿ ǠɆȲȞȱǟ ǥǿǟǻɋǟ Ž ɄȦɆșɀȱǟ ǿ

 ȫǠǣǿǙ ɂȲȝ ǜɆȅ ȀǭǕ ȸȵ Ȭȱǽ Ž Ǡƫ  ÛȃȿǿǼȵ Ƙȡ ȨǵɎǪȵ ɃǿǟǻǙ ȳǼȝȿ ȰȶȞȱǟ

ǒǟȀȒƪǟ ǦɆȪɅɀȆǪȱǟ ǧǠȅǠɆȆȱǟ țǠǤǩǟ Ž ǦȵȁɎȱǟ ǧǟǒǟȀǱɍǟ ǽǠơǟ

- ȁɆøǠǥǻ ǟǪȱȿǲøȼ ǶȺɀø ȊȺȀøø ǟȱɀøɄȝ ǟǞɆǤȱøɄ ǤøɆȷ ȓȪǤøøǠǧ ǟǲȶȱȶǪøȜ ǟȦȲǪǺȶȱøǦ 

ȶȸø ǺøøȯɎ ǟǪȱǿɆȭȂø Ȳȝøɂ ȾȦȶȳɀø ǟȆȶȱȿǘøøǦɆȱ  ǟȿȱɃǾøø ɆøøȭȞȺȃ ǤǿȿǼøøȻ Ȳȝøøɂ 

Ȋǟǿǒ ǟȿȺǪȩøøǠǒ ǟǲǪȺȶȱøøǠǧ ǟȒǺȱøøǒǟȀ ǟȿǪȱøøɄ ǶǪǻ ȶȷ ǟɎȾǪȆȫ ǟȱȓǦȩǠ  

ǟȿǶǫǟǻ ǟȲǪȱǫȿ . 

-  ȷɀȮǩ ȷǟ ǦȭȀȊȱǟ ɂȲȝ ȬȲȾǪȆƫǟ ǦǱǠǵ ƙǣ ȧɎƪǟ ȷȁǟɀǪȱǟ ȨɆȪƠ ɂȲȝ ǥǿǻǠȩ

 ȗǠȦƩǟȿ  ȼǩǠǤȡǿȿ ǦɆƜȀȱǟ ȣǼȽ ȨɆȪƠ ƃǠǪȱǠǣȿ ǦȺȵǟȿ ǦȦɆȚȹ ǦǞɆǣ ɂȲȝ ȸȵ

ȷȁǟɀǪȱǟ ǟǾȽ ȨȪƷ ǰǪȺȵ ǯǠǪȹǟ Ž ǥǿɀȖǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǢɆȱǠȅǟ ȯǠȶȞǪȅǟ ȯɎǹ 
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ǿǻǠȎƫǟ 

-  , ȀȒǹɍǟ ȨɅɀȆǪȱǟ , Ǽƥǟȿ , ȀȵǠǭ , ɃǿɀȺȱǟȿ , ɃȀȮǤȱǟ  ɃǿȿȁǠɆȱǟ ǿǟǻ ,

ȷǻǿɍǟ . ȷǠȶȝ , ȀȊȺȲȱ ǦɆȶȲȞȱǟ 

- ƃǠȶƩǟȿ,ǼȞȅ,ƑɆǪȞȱǟ țǠȖȪȱǟ Ž ȼɅǿǟǻɍǟ ǧǠɆȲȶȞȱǟ ǦȅǼȺȽ  ǥǻǻǠȝǟ " Ǽȉǟǿ, 

 ǦȮȲȶƫǟ ,ǻɀȞȅ ȬȲƫǟ ǦȞȵǠǱ, ǥǻɀǲȲȱ ȯȿɍǟ ȀƢǘƫǟ, ǦƧǠƩǟ ǳǠǲȺȱǟ Ȱȵǟɀȝ ȳǠȝɍǟ

, ǦɅǻɀȞȆȱǟ ǦɆǣȀȞȱǟ

-      ǠɆǱɀȱɀȺȮǩ ǿɀȚȺȵ ȸȵ ȯǠȶȝɍǟ ǦȅǼȺȽ ǥǻǠȝǟ ȳǠȾȵ ȰɆȞȦǩ " ǼȶƮ,ɄȶɆȎȪȱǟ

 Ƃǟ ȳǼȪȵ ǬƜ, ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ȳɀȲȞȱǟ ǦȞȵǠǱ,ȯǠȶȝɍǟ ǧǠȶȚȺȵ ǥǿǟǻǟ ȀƢǘȵ

, ȷǠȶȝ ,ǦɆȪɆǤȖǪȱǟ

4- Das  S. M. , Dash B. M. & Padhy P. C. , (2012) , Green Marketing 

Strategies for Sustainable Business Growth  , Journal of Business 
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 ȷǟȂɆƫ ɃǿǠƨǟ ǡǠȆƩǟ Ž ȯɎǪǹɍǟ ǦƨǠȞȵ Ž ǠȾǪɆƵǟȿ ȜɅɀȺǪȱǟ ǦɆǲɆǩǟȀǪȅǟ

ɄȩǟȀȞȱǟ ǧǠȝɀȥǼƫǟ 

ǬǵǠǤȱǟ 

ȸȆǵ ȯɎȽ ǦɅǼȞȅ .ǻ ȳ 

Ʌǿǟǻɍǟ ǦɆȺȪǪȱǟ ǦɆȲȮȱǟȧǟȀȞȱǟ / ǦȥɀȮȱǟ / Ǧ 

ǬǵǠǤȱǟ 

źǠɆǤȱǟ ȸȆǵ ɃǼȾȵ ȄɆȩ .ǻ 

ȧǟȀȞȱǟ / ȔɆȖǺǪȱǟ ǥǿǟȁȿ /ǫǠƜǟ .ǿ.ȳ 

 

:ȌȲǺǪȆƫǟ 

ǲɆǩǟȀǪȅǟ Ȝȑȿ ǦɆȦɆȭ Ž ǠȺǪȅǟǿǻ ȌǺȲǪǩɆ ǦȲǣǠȩ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȲȱ ǦɆȲǤȪǪȆȵ Ǧ

 ǧǠȹǠȮȵɍǟ ȴȽǟ ǦȥȀȞȵȿ ǦɆȩǟȀȞȱǟ ǦǞɆǤȱǟ ȰɆȲƠ ȯɎǹ ȸȵ Ȭȱǽȿ ,ȧǟȀȞȱǟ Ž ɄȲȶȞȱǟ ȨɆǤȖǪȲȱ

ǵǠǪƫǟ ,ɄȲɆȲǶǪȱǟȿ ɄȦȍɀȱǟ ǰȾȺƫǟ ɂȲȝ ǻǠȶǪȝɍǟ Ź Ǽȩȿ ,ǠȾȾǱǟɀɅ Ɣȱǟ ǧǠɅǼǶǪȱǟȿ ȼɆȥ Ǧ

 ,ǦɆƧȀȱǟ ǿǻǠȎƫǟ ȸȵ ǥǿɀȊȺƫǟ ȼǩǠȹǠɆǣ ȰɆȲƠȿ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ȥȍȿ ȯɎǹ ȸȵ Ȭȱǽȿ

 ȨɆȪƠ ȴǪɅ ȷǟ ǠƬɎǹ ȸȵ ȸȮƹ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ȴȽǟ ȷǠǮǵǠǤȱǟ Ǿǹǟ Ǽȩȿ

 ,ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ , ɄǵǠɆȆȱǟ țǠȖȪȱǟȿ ɄȝǠȺȎȱǟ țǠȖȪȱǟȿ ɄȝǟǿȂȱǟ țǠȖȪȱǟ ɀȽȿ

 ǼȲǤȲȱ ǦȵǠȞȱǟ ǧǟǻǟȀɅɍǟ ǥǻǠɅȁ Ž ȴȽǠȆǩ ȷǟ ȸȮƹ ǥƘǮȭ ǡǟɀǣǟ ȧǟȀȞȱǟ Ž ǼǱɀɅ ȼȹǟ Ȝȵ

 Ǆɍȿǟ ȧǟȀȞȱǟ Ž ǠȾǪɆƵɉ ɄȽ ǧǠȝǠȖȪȱǟ ȻǾȽ ɂȲȝ ƙǮǵǠǤȱǟ ȂɆȭȀǩ ȷǟ ɍǟ ,ǦȦȲǪƯ ȳǠǲǵǠǣȿ

ȷǠȭȿ ǄǠȪǣǠȅ ǦǶǱǠȹ ǦɆȲȶȝ ǦǣȀƟ ǢǵǠȍ ȼȹɀȭȿ  ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ ƙȆƠ Ž ƘǤȭ ǿȿǻ ǠƬ

 ǥƘǤȭ ǦȍȀȥ ȫǠȺȽ ȷǟ Ƃǟ ǦȅǟǿǼȱǟ ǨȲȍɀǩ Ǽȩȿ , ǦǤȲȪǪƫǟ ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟ ȴȡǿ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ȜɅɀȺǪȱǟ ȨɆȪƠȿ ǦɆǲɆǩǟȀǪȅɍǟ ȬȲǩ ȨɆǤȖǪȱ 

.ɃǿǠƨǟ ǡǠȆƩǟ Ž ȯɎǪǹɍǟ ǦƨǠȞȵ , ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ,ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ 
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Abstract 

Our study is summarized in how to develop a future strategy 

for economic diversification that can be applied in practice in Iraq, by 

analyzing the Iraqi environment and knowing the most important 

possibilities available in it and the challenges it faces. The descriptive 

and analytical approach has been relied upon, by describing the Iraqi 

economy and analyzing its data published from official sources. The 

researchers have taken the most important economic sectors through 

which economic diversification can be achieved in Iraq, which is the 

agricultural sector, the industrial sector and the tourism sector, 

although in Iraq there are many doors that can contribute to increasing 

the general revenues of the country in different sizes, but the 

researchers focus on These sectors are first of all due to their 

importance in Iraq and the fact that he had previously successful 

practical experience and had a major role in improving the economic 

reality despite the volatile economic conditions. The study concluded 

that there is a great opportunity to implement that strategy and achieve 

diversification in the Iraqi economy. 

 

Keywords, economic diversification, addressing the current account 

imbalance. 
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ǦȵǼȪƫǟ: 

ȣȀȝ țɀȑɀȵ ȜɅɀȺǪȱǟ ɃǻǠȎǪȩɍǟ ǠȵǠȶǪȽǟ ,ȸȵȂȱǟ ȸȵ ǻɀȪȝ ǾȺȵ Ǽȩȿ ǟǻǟǻȁ  ȇǠȪȺȱǟ

ȳǠȶǪȽɍǟȿ ȼǣ ǠȾȺȵȿ ǦɅǻǠȎǪȩɍǟ ǧǠȵȁɍǟ ǿǟȀȶǪȅɍ ǦǲɆǪȹ Ǧȵȁǟ ȏǠȦƳɍǟ ƘǤȮȱǟ ɃǾȱǟ 

ǿǠȞȅǕ ȼǩǼȾȉ ȜȲȆȱǟ ǦɆȅǠȅɉǟ  ǦȶɆȩȿ ȴǲǵ ȏǠȦƳǟ Ƃǟ Ɂǻǟ Ǡư ,ǦɆƫǠȞȱǟ ȧǟɀȅɍǟ Ž

ÛǯǿǠƪǟ Ƃǟ ǧǟǿǻǠȎȱǟ Ȝǲȉ ǼȪȥ ƃǠǪȱǠǣȿ ȴȚȞȵ ȻǾȽ ȷǟǼȲǤȱǟ ǥǼȝ țǠǤǩǟ ɂȲȝ  ǰȵǟȀǣ

 ǧǠɆǲɆǩǟȀǪȅǟȿȜɅɀȺǪȱ ǠȾȲȭǠɆȽ ǦɅǻǠȎǪȩɍǟ Ǽȩȿ ǧǕǼǣ  ǦȅǠɆȅ ǠȾȺȵȿ ǦȝɀȺǪȵ ǧǠȅǠɆȆǣ

Ɣȱǟȿ ɄȲǂǟ ȜɆȺȎǪȱǟ ȣǼő ƂǙ Ûǧǟǻǿǟɀȱǟ ȯɎǵǙ ǼǶȲȱ ǠɆƶǿǼǩ ȸȵ ǠȽǻǠȶǪȝǟ ɂȲȝ ǻǟƘǪȅǟ 

ȜȲȆȱǟ  ǧǟǿǻǠȎȱǟ ȴǲǵ ǥǻǠɅȁ Ƃǟ Ƀǻǘǩ Ɣȱǟ ɁȀǹɍǟ ǧǠȅǠɆȆȱǟ ȸȵ ǠȽƘȡȿ ,ǦɆȅǠȅɉǟ

 ǟǾȽ Ȃȭǿ Ǽȩȿ ,ǧǟǻǟƘǪȅɍǟ ȴǲǵ ȐɆȦơȿ ǡǠȆƩǟ ȼȹɀȭ ɃǿǠƨǟ ǡǠȆƩǟ ɂȲȝ ǬǶǤȱǟ

 Ƃǟ ǬǶǤȱǟ ȴȆȩ ǼȪȥ ȬȱǾǣȿ ,ɄȩǟȀȞȱǟ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ Ž ǥƘǤȮȱǟ ǦɆƵɇǟ ǾǹǖɅ ɃǾȱǟ

 ɃȀȚȺȱǟ ǿǠȕɍǟ ȼȺȵ ȯɀȱǟ ǬǶǤƫǟ ȸȶȒǩ ,ǦȆɆǝǿ ǬǵǠǤȵ ǫɎǭ 

Ǖ: ǬǶǤȱǟ ǦɆƵ 

 ,ǧǟǿǻǠȎȱǟ ȜɅɀȺǪȱ ǦɆȲǤȪǪȆȵ ǦɆǲɆǩǟȀǪȅǟ Ȝȑȿ ɂȲȝ ȂȭȀɅ ȼȹɀȭ  ǬǶǤȱǟ ǦɆƵǕ źǖǩ

ȿ.ȧǟȀȞȱǟ Ž ɃǿǠƨǟ ǡǠȆƩǟ Ž ȰȲƪǟ ǦƨǠȞȵ ƃǠǪȱǠǣ 

 :ǬǶǤȱǟ ǦȲȮȊȵ 

 ǻǠȎǪȩɍǟ Ž ȜɅɀȺǪȱǟ ȨɆȪƠ ȸȮƹ ȰȽ ÜƃǠǪȱǟ ȯǟǘȆȱǟ Ž ǬǶǤȱǟ ǦȲȮȊȵ ȰǮȶǪǩ

 .ɃǿǠƨǟ ǡǠȆƩǟ Ž ȯɎǪǹɍǟ ǦƨǠȞȵȿ ɄȩǟȀȞȱǟ 

ȱǟ ǦɆȑȀȥǤ:ǬǶ 

Ž ȰȲƪǟ ǴǶȎɅȿ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȨȪƷ ȷǟ ȸȮư ȧǟȀȞȱǟ ȷǟ ǬǶǤȱǟ ȏȀǪȦɅ 

.Ȭȱǽ ȨɆȪǶǪȱ ǦɆȲǤȪǪȆȵ ǦɆǲɆǩǟȀǪȅǟ Ƃǟ ǦǱǠƜ ɀȽȿ ,ɃǿǠƨǟ ǡǠȆƩǟ 

:ǬǶǤȱǟ ȣǼȽ 

 ȰǱǕ ȸȵ ǠȾȪɆǤȖǩȿ ǦɆȲǤȪǪȆȵ ǦɆǲɆǩǟȀǪȅǟ Ȝȑȿ ǦɆƵǟ ȷǠɆǣ Ƃǟ ǬǶǤȱǟ ȣǼȾɅ

 ȰȶȞȱǟȿ ǦɆǲɆǩǟȀǪȅɍǟ ȻǾȽ ǻɀȺǤǣ ȳǟȂǪȱɍǟ ȯɎǹ ȸȵ Ȭȱǽȿ ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ

ǧǟǒǟȀǱɍǟ Ȝȵ ȷȁǟɀǪȵ ȰȮȊǣ ǠȾȪɆȪƠ ɂȲȝ  ɃǻǠȎǪȩɍǟ ǢȹǠƨǟ ǒɎɅǟȿ ɁȀǹɉǟ ȔȖƪǟȿ

.ȨɆǤȖǪȱǟ Ž ɁɀȎȩ ǦɆƵǟ 
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ȯȿɉǟ ǬǶǤƫǟ 

ɃǿǠƨǟ ǡǠȆƩǟȿ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȲȱ ɃȀȚȺȱǟ ǿǠȕɍǟ 
 

ǢȲȖƫǟ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȳɀȾȦȵ :ȯȿɍǟ 

ȜɅɀȺǪȱǠǣ ǼȎȪɅ ɀȽ ȰɆȲȪǩ ǻǠȶǪȝɍǟ ɂȲȝ ǻǿɀƫǟ ȄɆǝȀȱǟ ȿǟ ǼɆǵɀȱǟ ȯǠȪǪȹɍǟȿ ,ǦȱȿǼȲȱ 

ƂǙ ǦȲǵȀȵ ȜɅɀȺǩ ǦɆȝǠȺȎȱǟ ǥǼȝǠȪȱǟ ǦɆȝǟǿȂȱǟ ȿ ȨȲǹ ȰǱǕ ȸȵ ,ǠȽƘȡȿ ǦɆȵǼƪǟȿ ǥǼȝǠȩ 

,ǦȝɀȺǪȵ ǦɆǱǠǪȹǙ ɀȽȿ Ǡȵ ƗȞɅ ǒǠȺǣ ǻǠȎǪȩǟ Ɨȕȿ ȴɆȲȅ ȼǲǪɅ ɀƲ  ȰȵǠȮǪȱǟ ȨɆȪƠ

 Ƙǭǖǩ ǢȺƟ ƃǠǪȱǠǣȿ ȀɅǼȎǪȱǟȿ ǯǠǪȹɍǟ ȜɅɀȺǩ ɂȲȝ ǼȝǠȆɅ Ǡư ɄȲǹǟǼȱǟ ɃǻǠȎǪȩɍǟ

ȹǠȭ ɀȱ ǠȶɆȥ Ɨȕɀȱǟ ǻǠȎǪȩɍǠǣ ǦɆƫǠȞȱǟ ǧǠȵȁɍǟ ,Ǽǵǟȿ ǰǪȺȵ ȀɅǼȎǩ ɂȲȝ ǼȶǪȞǩ ǥǿǠǲǪȱǟ Ǩ

 ǽǟ Ɣȱǟ ǦɆȶȺǪȱǟ ǦɆǲɆǩǟȀǪȅɋ ǦɅǻǠȎǪȩɍǟ ȣǟǼȽɉǟ ȴȽǕ ȸȵ ǦɆǱǠǪȹɋǟ ǥǼȝǠȪȱǟ ȜɅɀȺǩ ǼȞɅ

 ǠőǼȶǪȝǟ ȴȚȞȵ ǠȾȺȵȿ ƁǠȞȱǟ ȯȿǻ ȜɆƤ ǿǟȀȪǪȅɍǟ ȨɆȪƠ ȷǠȶȒȱ ǦɆȖȦȺȱǟ ȯȿǼȱǟ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ȝȥǿȿ ɃǻǠȎǪȩɍǟ ǠȾɅǼȱ, Ǽȩȿ ǻǼȞǩǧ Ǫȱǟ ȤɅǿǠȞǩǠȎǪȩɍǟ ȜɅɀȺ ,Ƀǻ

 ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǦɆȺǤȱǟ Ž ǦɆȲȮɆȽ ǧǟƘȢǩ ǫǟǼǵǙ ǦɆȲȶȝ ȼȹǕ ɂȲȝ ȣȀȞɅ ǽǟ

 ǿǻǠȎȵ ȜɅɀȺǩ ȿǕ ǦɆȽǠȥȀȱǟ ȨɆȪƠ ȣǼŏ ɄȶȮȱǟ ɀȶȺȱǟ ȨȥǟȀǩ Ɣȱǟ ǦɆǱǠǪȹɋǟ ǧǠȩɎȞȱǟȿ

 ƙǣ ȰȵǠȮǪȱǟ ɂȲȝ ȴǝǠȩ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȲȱ ȷȁǟɀǪȵ ǡɀȲȅǕ ƗǤǩ ȨɅȀȕ ȸȝ ȰǹǼȱǟ

ǠȊȺȱǟȿ ǧǠȝǠȖȪȱǟȦȲǪǺƫǟ ǧǠȕ.Ǧ 

 ȸȵ ǦǱȀǺǪȆƫǟ Ǡȵǟ ȳǠƪǟ ǦɆȱȿɉǟ ǻǟɀƫǟ ǯǠǪȹǠǣ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǯǠǪȹǟ ȂȭȀǪɅ Ǡȵ ǄǠǤȱǠȡȿ

 ǢȎȞȱǟ ȰǮƢ Ɣȱǟ ǧǠȵǼƪǟ ȿǟ ȜȲȆȱǟ ȸȵ ǠȽƘȡ ȿǟ ,ȄɆǝǿ Ʉȝǟǿȁ ǰǪȺȵ ȜɆǣ ȿǟ ,ȏǿɉǟ ȸȕǠǣ

 ǦȲȵǠȞȱǟ ɃǼɅɍǟ ȴǲǵ ǻǼƷ ǯǠǪȹɍǟ Ž ȂȭȀǪȱǟ ȷǟ Ǡȶȭ ,ǼȲǤȱǟ Ȭȱǽ ǻǠȎǪȩɋ ȄɆǝȀȱǟ

ǪȆȵȿ ǼȞɅȿ ,ǼȲǤȱǟ ŽǠőǠɅɀɄȖȦȺȱǟ țǠȖȪȱǟ ɄǱǟȀǺǪȅɍǟ ǧǠȝǠȖȪȱǟ ȸȵ ȳǠȝ ȰȮȊǣ Ƙȡ 

 ǦɆȱǠƧǕȀȱǟ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ȄɆǝȀȱǟ ȻǻǠȶǪȝǟ ǢǤȆǣ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ǡǠȞɆǪȅǟ ɂȲȝ ǥǿǻǠȪȱǟ

 ȯǠƫǟ ȃǕǿ ȤɆǮȭ) ǥƘǤȮȱǟȰɆȲȩ  ǟǾȽ ǠȾǤȲȖǪɅ Ɣȱǟ ǦȱǠȶȞȱǟ ǦɆȝɀȹ ȷǕ ȸȝ ɎȒȥ Û(ȰȶȞȱǟ

 ɃǾȱǟ țɀȺȱǟ ȸȵ ɄȽ țǠȖȪȱǟǠɆǤȆȹ ǦɆȱǠȝ ǥǿǠȾȵ ǧǠɅɀǪȆȵ ǢȲȖǪɅ,  ǦȒȦǺȺȵ ȷǟǼȲǤȱǟ Ž Ɠǵȿ

ÛǦɆȥǠȭ Ȱȶȝ ȋȀȥ ǥȀȉǠǤȵ ǥǿɀȎǣ Ǽȱɀǩ ȷǕ ȜɆȖǪȆǩ ɍ ǦɆȖȦȺȱǟ ǦȝǠȺȎȱǟ ȷǕ ǼƱ ȷǠȮȆȱǟ 

 ƙȎǪƯ Ȝȵ ǼȩǠȞǪǩ ǦɅǿǠȶǮǪȅǟ ȿǟ ǦɆǤȺǱǟ ȷɀȮǩ Ǡȵ ǄǠǤȱǠȡȿ ǧǠȭȀȊȱǟ ȷǟ ǠȾȺȵ ǡǠǤȅǟ ǥǼȞȱ

ȺȎȱǟ ȻǾȽ ȷǟ Ǡȶȭ ,ǠȽƘȡȿ ȣǟȀȉɍǟȿ ȰȶȞȲȱ ǢȹǠǱǟ ƙȥȀǪƮȿ ƙȎǪƯ Ƃǟ ǯǠǪƠ ǧǠȝǠ

.ǦɆȪɆǤȖǪȱǟ ǧǟƎƪǟ ȻǾƬ ɄȵǠȺȱǟ ǼȲǤȱǟ ȀȪǪȦɅ Ǡȵ ǥǻǠȝȿ 
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 ȜɅɀȺǪȱǠȥ ǟǾȱ ɃǻǠȎǪȩɍǟ ɀȖǩ ƂǙ ɃǻǘɅ ȷǕ ȼȹǖȉ ȸȵ ȔȦȺȱǟ ȸȝ ǟǼɆȞǣ ǧǠȝǠȖȪȱǟ ȀɅ

) ɁȀǹɉǟ ǦɅǻǠȎǪȩɍǟǦǵǠɆȆȱǟȿ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟȿ ǦȝǟǿȂȱǠȭ ǧǠȵǼƪǟȿ ȼȱ ȷɀȮɅ Ǡư (

ȞɆǪȅǟ Ž Ǵȑǟɀȱǟ ȀǭɉǟǻǠȎǪȩɍǟ Ž ǦȱǠȖǤȱǟ ǦǤȆȹ ȰɆȲȪǩȿ ǦȲȵǠȞȱǟ ɁɀȪȱǟ ǡǠ ȷǟ Ǡȶȭ

 ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȤȦƸ ɂȲȝ ǻǠȶǪȝɍǟ ȼȪȲƸ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ȣǠȊȮȹɍǟ ȀȖǹ ȸȵ

 ȷǕ ǠŒǖȉ ȸȵ Ɣȱǟ ǦȝɀȺǪȵ ǦɅȀɅǼȎǩ ǥǼȝǠȩ ɂȲȝ ǻǠȶǪȝɍǟ ȸȵ ɍǼǣ ǥǼǵǟȿ ǦɅȀɅǼȎǩ ǦȞȲȅ

ȖǺǪȱǟ ǦɆȲȶȝ Ż ȸȵȿ ǧǟǼǝǠȞȱǟ Ž Ǝȭǟ ǿǟȀȪǪȅǟ ȨȪƠ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ƃǠǪȱǠǣȿ ȔɆ

ǦɆȶȺǪȱǟȿ ǄǠȝǠȖȩ ȨȲƸ ȷǕ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȷǖȉ ȸȵ Ûǧǟǻǿǟɀȱǟ ǢȹǠƛ ȨȲȞǪɅ ǠȶɆȥȿ

ȀǮȭǕ ǄǠɆǱǿǠǹ ǄǠɅǿǠƟ ȿ ǄǠȹǠȵǕ ǟǼȝ Ʉȉ Ȱȭ ǻǿɀǪȆǩ ǦɆȖȦȺȱǟ ȯȿǼȱǟ ǦɆǤȱǠȡ ȷǕ ǼƱ ǽǙ ÛǄǠȹȁǟɀǩ

ȱǙ ǠȾƵǕ ȸȵ ǥǼɅǼȝ ǿǠȖǹǕ ƂǙ ȯȿǼȱǟ ȻǾȽ ȏȀȞɅ ɃǾȱǟ Ȁȵɉǟ ÛȔȦȺȱǟ ǧǟǻǿǟɀȱǟ ȐȞǣ ǒǠȢ

ǦȱǠǵ Ž ǦɅǿȿȀȒȱǟ ǫȿǼǵ  ȿǟ  ǦɆƫǠȞȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȵȁɍǟ Ȝȵ ǦɆȅǠɆȅ ǧǠȥɎǹ ȯɀȎǵ

ǻǟɀƫǟ ȻǾƬ ǥǿǼȎƫǟ ȯȿǼȱǟ  ǦɆȵǠȺȱǟ ǦȱȿǼȲȱ ǦɅǿȿȀȒȱǟǠȥ ǟǾȱ ǻǠȎǪȩɍǟ ǦɆȺǣ ȰɅǼȞǩ ȷ

 ȸȵ ȰȲȪɆȅ ÛǦȝǟǿȂȱǟȿ ǦȝǠȺȎȱǠȭ ǦɆǱǠǪȹɋǟ ǧǠȝǠȖȪȲȱ ƎȭǕ ǿȿǻ ǒǠȖȝǙ ȯɎǹ ȸȵ Ɨȕɀȱǟ

ǟƘǭǖǩɄȵɀȪȱǟ ǻǠȎǪȩɍǟ ɂȲȝ ȔȦȺȱǟ ǿǠȞȅǕ ȏǠȦƳǟ ǠȾǭǼƷ Ɣȱǟ ǧǠȵǼȎȱǟ ǧ. 
 

ƆǠǮȱǟ ǢȲȖƫǟ. ɃǿǠƨǟ ǡǠȆƩǟȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȳɀȾȦȵ : 

ɍȿǟ- . ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȳɀȾȦȵ 

ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ , ƃǠȵ ȤȊȭ ȻǿǠǤȝ ɀȽǩ ǦɅǻǠȎǪȩɍǟ ǧɍǻǠǤƫǟ ȜɆƤ ȼɆȥ ȏȀȞ

 ȼɆȱǠƫǟȿȱƘȡȿ ƙȶɆȪȶȲ ,ȴȽɎǹ Ǡȵ ǼȲǣ ŽȺȅ ȻȀǪȥ ȯǦ)1(,  ȼȢɆȎǣ ǧɎȵǠȞǪȱǟ ȻǾȽ ȴǱȀǪǩȿ

ɀȹǠȭ ǒǟɀȅ ȼɆǱǿǠǹ ǧɎȵǠȞȵǟ ǻǟȀȥǟǄǟ ȀɅǼȎǪȱǟȿ ǻǟƘǪȅɍǟ ǧǠɆȲȶȝ ȯɎǹ ǧǠȭȀȉ ȿǟ  ȸȵ

Ƃǟȿ ,ɁȀǹɍǟ ȯȿǼȱǟ  ȳǼȪɅ ȰǣǠȪƫǠǣ ,ƙȵǖǪȱǟȿ ,ȰȪȺȱǟ ,ȸǶȊȱǟ ǧǠȵǼǹ ƇǼȪǩ ȴǪɅ ȬȱǾȭ

ȿ ǼȲǤȱǟ Ž ǦȶɆȪƫǟ ǧǠȭȀȊȱǟȿ ǻǟȀȥɍǟ Ƃǟ ǧǠȵǼƪǟ ȻǾȽ ǢȹǠǱɍǟ ǧɎȵǠȞƫǟ ȻǾƬ ǦǲɆǪȹ ǖȊȺǩ

 ,ǦɆȺȞƫǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȰǤȩ ȸȵ ǠȾǪɅɀȆǩ ǢȲȖǪɅ ǦȱǻǠǤǪȵ ǦɆȱǠȵ ǧǠȩǠȪǶǪȅǟ ǦɅǻǠȎǪȩɍǟ

 ƙȶɆȪȶȲȱ ǦɆȱǠȵ ǧǠȩǠȪǶǪȅǟ ȼɆȲȝ ǢǩȀǪɅ ǢȹǠǲȲȱ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȀɅǼȎǩ ȷǟ ȣȿȀȞƫǟ ȸȶȥ

ȵ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǻǟƘǪȅǟ ȷǟ Ǡȶȭ ,ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȻǾȽ ǦȶɆȩ ǿǟǼȪƞ ȴȾɆȲȝ ȯȿǼȱǟ ȸ

 ȯɀȪȱǟ ȸȮƹ ȬȱǾǣ ȿ ,ǥǻǿɀǪȆƫǟ ǦȱȿǼȱǟ ɂȲȝ ǧǠȩǠȪǶǪȅǟ ǢǩȀɅ ǟǾȽ Ȱȭ ǦȦȲǪǺƫǟ

ȷǟ   Ž ,ǦɆǤȺǱɍǟ ǦȲȶȞȱǠǣ ǦɆȱǠȵ ǧǟǻǟȀɅǖǣ ǠƬ źǖǩ Ǡȵ ǦȱȿǼȱ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȸȵ ǧǟǿǻǠȎȱǟ

                                                           
)1(  -  ǿǠɆȉɀȽȓ ,ƃȿǼȱǟ ǻǠȎǪȩɍǟ ȰɆȲƠ ,ȣȿȀȞȵ1 ,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ȀɅȀǱ ǿǟǻ ,ȷǠȶȝ ,2006 ȋ ,235.  
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 ȯȿǼȱǟ Ƃǟ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȴɆȩ ȜȥǼǣ ǠȾȵǠɆȩ ɄȒǪȪǩ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȸȵ Ǡőǟǻǿǟȿ ȷǟ ƙǵ

ǻǿɀǪȆǩ Ɣȱǟ ,ǦɆǤȺǱɍǟ ǦȲȶȞȱǟ ǠȾȺȵ  ǠȾǪɅɀȆǩ ǢȲȖǪɅȿ ǻɀȪȺȱǠǣ ȴɆȪǩ ǧǠǤǱǟɀȱǟȿ ȧɀȪƩǟ ȻǾȽ

 ǦǶȑǟȿ ǥǿɀȍ ȷǟȂɆƫǟ ǟǾȽ ɄȖȞɅȿ ,ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ɂȶȆɅ ȰǲȆȱǟ ǟǾȽ ȷǟ ,ƙȞȵ ǸɅǿǠǩ Ž

 ǦɅǻǠȎǪȩɍǟȿ ǦɆȱǠƫǟ ǧɎȵǠȞƫǟ Ȥȩɀȵ Ž ȤȞȒȱǟȿ ǥɀȪȱǟ ȓǠȪȹ ƙǤǩ ǦɆȺȞƫǟ ǧǠȾǲȲȱ

ǩ ȸȝ ȬȱǾȭȿ ,ǻǠȎǪȩɎȱ ǦɆǱǿǠƪǟ. ɃǻȀȦȱǟȿ ɄȵɀȪȱǟ ȰǹǼȱǟ ɂȲȝ ǧɎȵǠȞƫǟ ȬȲǩ Ƙǭǖ 

 ȧɀȪƩǟ ȼɆȥ ȰǲȆɅ ȷǠɆǣ ) ȸȝ ǥǿǠǤȝ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȷǟ ƙǤǩ ɁȀǹǟ ȴɆȽǠȦȵ ȫǠȺȽȿ

 ǧɍǻǠǤƫǟ țǟɀȹǟ ȜɆȶƛ ȳǠɆȪȱǟ ǦǲɆǪȹ ɄǱǿǠƪǟ ƁǠȞȱǟ Ȝȵ Ǡȵ Ǧȱȿǻ ƙǣ ǦǞȉǠȺȱǟ ȷɀɅǼȱǟȿ

 ȻǾȽ Ž ƙȶɆȪƫǟ Ƙȡȿ ƙȶɆȪƫǟ ƙǣ ǖȊȺǩ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǥǼȵ ȯɎǹ ǠȾǱǿǠǹȿ ǦȱȿǼȱǟ

 ȰȮȉ Ž ȷǠɆǣ ) ȼȹǖǣ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȣȀȞɅ Ǡȶȭ ,( ǥǼǵǟȿ ǦȺȆǣ ǠȽǼɅǼƠ ɂȲȝ ȨȦǩǟ ǦȺɆȞȵ

 ȯɎǹ ɁȀǹɍǟ ȯȿǼȱǟ Ž ƙȶɆȪƫǟ ǻǟȀȥɍǟȿ ǦȱȿǼȱǟ Ž ƙȶɆȪƫǟ ȋǠǺȉɍǟ ƙǣ ȷɀɅǻȿ ȧɀȪǵ

. ( ǥǻǠȝ ǥǼǵǟȿ ǦȺȅ ǥǼȵ 

) ȼȹǖǣ ȣȀȞɅ ȬȱǾȭȿȵ ȼɆȥ ȴɆȪǩ ɃǻǠȎǪȩǟ ɄǝǠȎǵǟ ȯȿǼǱ Ǧȱȿǻ ǧǠȑɀǤȪȵȿ ǧǠȝɀȥǼ

. ( ǦȺȅ ȷɀȮǩǠȵ ǥǻǠȝ ǥǻǼƮ ǥǼȵ ȯɎǹ ɁȀǹɍǟ ȯȿǼȱǟ Ȝȵ ǠőǠȩɎȝ ǦǲɆǪȹ Ǡȵ 

 Ǆɍȿǟ-   .ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȀȍǠȺȝ 

 ȷǟȂɆȵ Ž ǠȾǤɅɀǤǩȿ ǧɎȵǠȞƫǟ ȴɆȆȪǩ Ž ǦɆȱȿǼȱǟȿ ǦɆȲǂǟ ȀȚȺȱǟ ǧǠȾǱȿ ȤȲǪơ

ǧǠȝɀȥǼƫǟ)1(Ⱥȍ ǠȾǪȵǼȪȵ Žȿ ǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ ȬȲǪǣ Ȝȥǻ Ǡȵ ɀȽȿ , Ƃǟ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼ

 țɀȑɀȵ Ž ǠɆȲȶȝ ǟǼȉȀȵ ȷɀȮɆȱ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȰɆȱǻ ǻǟǼȝɍ ǒǟƎƪǟ ȸȵ ȷǠƨ ȰɆȮȊǩ

ɄǝǠȎǵɍǟ ȜɆȶǲǪȱǟ ȰȵǠȉ)2(. ɀȽȿ ) ƁǠȞȱǟ ȯȿǻ ȰǤȩ ȸȵ ǼȶǪȞȵ ȰɆȱǻ ,ǦɅɀɆȅɇǟ ,ǦɆǣǿȿɍǟ

(..ǦɆȪɅȀȥɉǟ)3(ǦȅǻǠȆȱǟ ǦȞǤȖȲȱ ǠȪȥȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȤȱǖǪɅȿ ,  ǦǭɎǭ ȸȵ ȧȿǼȺȎȲȱ

ǵǦȆɆǝǿ ǧǠǣǠȆ : 

 

 

 

                                                           
)1( -  ȋ ,ȻȀȭǽ ȨǤȅ ǿǼȎȵ ,ǧǠȪɆǤȖǪȱǟȿ ǧǠȅǠɆȆȱǟ ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ242 .  

(2)  -  https://www.ecb.europa.eu/stats/ecb_statistics/co-operation_and_standards/bpm6 

/html/index.en.html . date of arrival 20/11/2019.  
(3) - International Monetary Fund, Balance Of  Payments And International Investment Position 

Manual, Sixth Edition (Bpm6) 2010, P, P , 7 -16 

https://www.ecb.europa.eu/stats/ecb_statistics/co-operation_and_standards/bpm6%20/html/index.en.html
https://www.ecb.europa.eu/stats/ecb_statistics/co-operation_and_standards/bpm6%20/html/index.en.html
https://www.ecb.europa.eu/stats/ecb_statistics/co-operation_and_standards/bpm6%20/html/index.en.html
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1 ı  . ɃǿǠƨǟ ǡǠȆƩǟCurrent Account 

ǦɅǿȿǼȱǟ ǦȦȍ ǠƬ Ɣȱǟ ǧɎȵǠȞƫǟ Ȱȭ ǡǠȆƩǟ ǟǾȽ ȰȶȊɅȿ)1( ǯǠǪȹɍǟ ɂȲȝ Ȁǭǘǩ Ɣȱǟȿ ,

 ƙǣ ǼȪȞǩ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧɎȵǠȞƫǟ ǦȥǠȭ ǡǠȆƩǟ ǟǾȽ ȸȶȒǪɅȿ ,ɄȵɀȪȱǟ ȰǹǼȱǟȿ ɃǿǠƨǟ

ǦȶɆȪƫǟ Ƙȡ ɁȀǹɍǟ ǧǠȾƨǟȿ ǦȶɆȪȵ ǧǠȾǱ)2(ȱǾȭ . ȴɆȪȲȱ Ǧȹȁǟɀƫǟ ǻɀɆȪȱǟ ȰȶȊɅ Ȭ

 Ǡȵ ɂȲȝ ɃǿǠƨǟ ǡǠȆƩǟ ǻɀȺǣ ȴȆȪȺǩȿ ,ȰǣǠȪȵ ȷȿǻ ǦȶȲǪȆƫǟȿ ǦȵǼȪƫǟ ǦɅǿǠƨǟ ǦɅǻǠȎǪȩɍǟ

 : źǖɅ 

1 ı 1 ı  . ɃǿǠǲǪȱǟ ȷǟȂɆƫǟTrade Balance 

 ǠȽǿǼȎɅ Ɣȱǟ ǦȱɀȪȺƫǟ ȜȲȆȱǟ ǥǿǠƟ Ƀǟ ǥǿɀȚȺƫǟ ǥǿǠǲǪȱǟ ȷǟȂɆƫǟ ǟǾȽ Ž ȰǲȆɅȿ

 ȸȵ ǠŒȿǻǿɀǪȆɅ ȿǟ ȷǠȮȆȱǟ Ž ǧǟƘȢǪȱǟ Ƃǟ ȜǱȀǩ ǥǻǼƮ ǧǟǒǠȺǮǪȅǟ ǻɀǱȿ Ȝȵ ƙȶɆȪƫǟ Ƙȡ

ɀƫǟ Ž ǠȽǗǟȀȉ ȴǪɅ Ɣȱǟ ȜȲȆȱǟ ,ǦƨǠȞƫǟ ȜȲȆȱǟ) ȰǮȵ ǦɆȮȲƫǟ Ƙȡ ǢȽǾȱǟ ,ǧǟǿǠȖƫǟȿ ǜȹǟ

ɃǼȪȺȱǟ()3( ȯɎǹ ȻǿǼȎǩǠȵ ǦȶɆȩ ƙǣ ȧǿǠȦȱǟ ȷǠɆǣ ȸȝ ǥǿǠǤȝ ɀȽ Ǡȵ ǦȱȿǼȱ ɃǿǠǲǪȱǟ ȷǟȂɆƫǟȿ .

ȩȿ ,ǦȺȅ ȷɀȮǩ Ǡȵ ǥǻǠȝ ,ǦȺɆȞȵ ǥǼȵ ȧǿǠȦȱǟ ȷǠȭ ǟǽǠȥ ,ǥǼƫǟ ȄȦȹ ȯɎǹ ȻǻǿɀǪȆǩ Ǡȵ ǦȶɆ

ƫǟ Ž ȂǲȞȱǟ ɄƧ ǢȱǠȅ ȧǿǠȦȱǟ ȷǠȭ ǟǽǟȿ ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ ȐǝǠȥ ɄƧ ǠǤǱɀȵ ɃǿǠǲǪȱǟ ȷǟȂɆ

ǠȒɅǟ ǿǟǼȪƫǟ ȬȱǾǣ ȷǟȂɆƫǟ ȷǟ ȯǠȪɆȥ ǧǟǻǿǟɀȱǟ ȴɆȩ Ȝȵ ǧǟǿǻǠȎȱǟ ȴɆȩ ɃȿǠȆǩ ǦȱǠǵ Ž Ǡȵǟ .

 Ǽȩ Ǡȵ ǦȱȿǼȱ ɃǿǠǲǪȱǟ ȷǟȂɆƫǟȿ ,ȯǻǠȞǪȵ ɃǿǠǲǪȱǟ ȯȿǻ Ȝȵ Ǡőǟǻǿǟȿȿ ǠőǟǿǻǠȍ Ƃǟ ƘȊɅ

 Ǧȝɀȶƭ ȿǟ ǦȺɆȞȵ Ǧȱȿǻ Ȝȵ Ǡőǟǻǿǟȿȿ ǠőǟǿǻǠȍ Ƃǟ ƘȊɅ Ǽȩȿ ȳǠȝ ȰȮȊǣ ɄǱǿǠƪǟ ƁǠȞȱǟ

 ȯȿǼȱǟ ȸȵ)4(  . 

1 -2 -  ( ǧǠȵǼƪǟ ȷǟȂɆȵ ) ǥȿȀȚȺƫǟ Ƙȡ ǥǿǠǲǪȱǟ ȷǟȂɆȵBalance Of Services 

ȰǲȆǩ ǥǿǠǲǪȱǟ Ž ǧǠȵǼƪǟ ǦȶɆȩ ǧǠȵǼƪǟ ǦȱǻǠǤǪƫǟ ƙǣ ƫǟƙȶɆȪ Ƙȡȿ ƙȶɆȪƫǟ Ž 

ǻǠȎǪȩɍǟ)5(Û ȸǶȊȱǟ) ȰȶȊǩȿ ȰȪȺȱǟ ǧǠȵǼǹ ,ȯǠǮƫǟ ȰɆǤȅ ɂȲȝ  ,ȀȦȆȱǟ ǧǠȵǼǹ ,(ǡǠȭȀȱǟȿ

ǧǠȵǼǹȿ ( ƀǟ... ȷɎȝɍǟ ǧǠȵǼǹ ǒǠȺǤȱǟ Û ƙȵǖǪȱǟȿ ǧǠȵǼƪǟȿ ǦɆȱǠƫǟ Û ǧǠȵǼǹȿ ȀǩɀɆǤȶȮȱǟ 

ǧǠȵɀȲȞƫǟȿ ǧǠȵǼǹȿ Û ȰȶȊǩȿ ǧɍǠȎǩɍǟ )ǦɅǼɅƎȱǟ Û ȤǩǠƬǟȿ Û ǿǠȶȩɉǟȿ ȎȱǟǦɆȝǠȺ Û Ǡȵȿ 

                                                           
)1( - ȓ ,ǦɆȱȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȱǟ ,ȸȆǵ ȀȅǠɅ ſǠȍ ,ǥȀȽǻȂƫǟ ǻǟȿȀȱǟ ǿǟǻ ,ǻǟǼȢǣ ,ȋ ,  .

)2 (- ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ ǿǠǲȺȉ ȨǤȅ ǿǼȎȵ ,ǬɅǼǵ ȰǹǼȵ ƃȿǼȱǟ ȰɅɀȶǪȱǟ ,ɃȿǠȆɆȞȱǟ  ȻȀȭǽ ȋ ,  .

)3( -  ſǠȍ ȋ  ,ȻȀȭǽ ȨǤȅ ǿǼȎȵ ,ǦɆȱȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȱǟ ,ȸȆǵ ȀȅǠɅ  .  
(4) - International Monetary Fund, The Palance Of Payments Compilation Guide, Washington, D.C., 

1995, p,p 130 ï 131 .  
(5) - Statistics New Zealand, Balance of Payments Sources and Methods, Published Te Tari Tatau, 

Wellington, New Zealand In September 2004 
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ƂǙ Ȭȱǽ (ǧǠȵǼǹȿ ȯǠȶȝɉǟ ɁȀǹɉǟ )ǥǿǠǲǪȱǟ ȰɆȢȊǪȱǟȿ ƘǱǖǪȱǟ ǧǠȵǼƪǟȿ ǦɆȺȦȱǟ ÛǦɆȺȾƫǟȿ 

Ǡȵȿ ƂǙ Ȭȱǽ()1(Û ǧǠȵǼƪǟ ,ȸȝ ɎȒȥ ǦɆȥǠȪǮȱǟ ÛǦɆȾɆȥȀǪȱǟȿ ǧǠȵǼƪǟȿ ,ǦɆȵɀȮƩǟ  ǼȞɅȿ

 ȼȵǼȪɅ Ǡȵ Ȱȭ ȰȶȊǩ ɄȽȿ ǥǿɀȚȺȵ Ƙȡ ǧɎȵǠȞȵ ǧɎȵǠȞƫǟ ȻǾȽ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ

 ȷɀȶɆȪƫǟ Ƙȡ ǧǠȵǼǹ ȸȵ ƙȶɆȪƫǟ Ƙȡ ȼȵǼȪɅ Ǡȵ Ȱȭ ȬȱǾȭȿ ,ƙȶɆȪƫǟ Ƙȡ Ƃǟ ǧǠȵǼǹ ȸȵ

 ƙȶɆȪƫǟ Ƃǟ ǥǿɀȚȺȵ)2(ȰȵǠȞǩ ǠŒǟ Ǡȶȭ , ǥǿɀȚȺƫǟ ȜȲȆȱǟ) ɃǿǠǲǪȱǟ ǡǠȆƩǟ ǦȲȵǠȞȶȭ ǠȵǠƢ Ž (

 ǥǿɀȚȺȵ Ƙȡ ǦȵǼǹ ȿǟ ǥǿɀȚȺȵ ǦȞȲȅ ȀɅǼȎǩ ǦɆȲȶȝ Ȱȭ ǦȶɆȩ ȰǲȆǩ ǽǙ ,ǠőɎȵǠȞȵ ȰɆǲȆǩ

ɀȮȱ ȸǝǟǼȱǟ ǢȹǠƨǟ Ž ǦɆȲȶȝ Ȱȭ ǦȶɆȩ ȰǲȆǩ ǠȶɆȥ ,ƑȺǱǟ ǼȪȹ ȯɀǹǻ Ƃǟ Ƀǻǘǩ ǠŒ

ǻɀȪǩȿ ,ƑȺǱǕ ǼȪȹ ǯȿȀǹ Ƃǟ Ƀǻǘǩ ǠŒɀȮȱ ȸɅǼƫǟ ǢȹǠƨǟ Ž ǦȵǼǹȿǟ ǦȞȲȅ ǻǟƘǪȅǟ 

ǥǿǠǲǪȱǟ Ž ǧǠȵǼƪǟ ȯǻǠǤǩ ǿǠȮȥɉǟ ǦȥȀȞƫǟȿ ÛǠɆǱɀȱɀȺȮǪȱǟȿ ɂȲȝ ȴȡȀȱǟ ȸȵ ǠŒǕ ǠńǤȱǠȡ Ǡȵ 

ȷɀȮǩ ǥǼɆȪȵ ȂǱǟɀƜ ȰǮȵ ƙȹǟɀȪȱǟȿ ǴǝǟɀȲȱǟ ǂǟ ǦɆȲ)3(. 

1 - 3  - ȰǹǼȱǟ ȷǟȂɆȵ :ƙȶȆȩ ɂȲȝ ȷǟȂɆƫǟ ǟǾȽ ȴȆȪȺɅȿ  

1 - 3 ı 1 ı ƃȿɉǟ ȰǹǼȱǟ:  ȳǠɆȩ ȸȝ ȴǲȺǩ Ɣȱǟȿ ȰǣǠȪȵ ȷȿǻ ǧɎɅɀǶǪȱǟ ȴȒɅȿ

Ɇȩ ƇǼȪǪǣ ƙȞȵ ȰȵǠȞǪȵǦȺɆȞȵ ǦɅǻǠȎǪȩǟ Ǧȶ ȵ ȴȲǪȆɅ ȷǟ ȷȿǼǣ ȸȮȱȿ ȀǹǓ ȰȵǠȞǪȵ Ƃǟ ȼȺ

) Ȭȱǽ ɂȲȝ ȯǠǮȵȿ ȰǣǠȪƫǠǣ ǒɄȉȱǟȿ ǧǠǤƬǟȿ ,ǠɅǟǼƬǟ ǯǿǠǺȲȱ ǦȶȲȆȵ ǨȹǠȭ ǒǟɀȅ (... ǧǠȒɅɀȞǪ

 ƃȿɉǟ ȰǹǼȱǟ ȷǟȂɆȵ Ž ǼɆȪǩ ǯǿǠƪǟ ȸȵ ǦȶȲǪȆȵ ȿǟ)4( . 

1 - 3 ı 2 ı ɃɀȹǠǮȱǟ ȰǹǼȱǟ:  ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ Ƃǟ ǦɆȵɀȮƩǟ ǧɎɅɀǶǪȱǟ ȴȒɅȿ

 ȰǮȵ ɁȀǹǟ ǧɎɅɀƠȿ ,ƆǼƫǟ ȜȶǪŎǟ ǧǠȶȚȺȵȿ ǦɆȱǠƫǟ ǧǠȭȀȊȱǟ ȿǟ ȣǟȀȕɍǟ ǥǻǼȞǪƫǟ

ȹǠȆȹɍǟ ǧǟǼȝǠȆƫǟ ǥǻǠȝ ƃȿɍǟ ȰǹǼȱǟ ȸȵ Ȱȩǟ ɀȽȿ ǦɆȞɆǤȖȱǟ ǫǿǟɀȮȱǟ ǦȾǱǟɀƫ ǦɆ)5(. 

4 ı 2 ı  . ȯǠƫǟ ȃǕǿ ǡǠȆǵCapital Account 

 ǦȲɅɀȕ ǧɎȵǠȞƫǟ ƙǣ Ǡȵ ȂɆɆȶǪȱǟ Ȝȵ ǦȵǠȝ ǦȦȎǣ ǦɆȱǠƫǟ ǧɎȵǠȞƫǟ ǡǠȆƩǟ ǟǾȽ ȰǲȆɅ

ǟ ȰɅɀƠ Ɂɀȅ ȸȶȒǪǩɍ ǧɎȵǠȞƫǟ ȻǾȽȿ ,ȰǱɉǟ ǥƘȎȩ ǦɆȱǠƫǟ ǧɎȵǠȞƫǟȿ ȰǱɉǟȪȺȱ ȿǟ ǻɀ

ƑȺǱɍǟ ȣȀȎȱǟ) ǦȲȶȞȱǟȄɆȪɅ ǬɆǵ ,ǿǠȶǮǪȅɍǟ ȬȲƢ Ȩǵ ȿǟ ǻɀȪȺȱǟ ɂȲȝ ȧɀȪƩǟ ȿǟ ( 

                                                           
)1( -  ,ȀȊȹ ǿǟǻ ȷȿǼǣ ,ǻǟǼȢǣ ,ǧǠȪɆǤȖǪȱǟȿ ǧǠɅȀȚȺȱǟ ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,Ʉȭȁ ȷǠȹǼȝ ƘǲȽ ȋ , .

(2)-  https://data.oecd.org/trade/trade-in-services.htm. data arrival 20/11/2019 . 
)3( - ȓ ,ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ ǥǿǟǻǟ ,ɄȶɆȞȺȱǟ ȼɅǠǩ ȷǠȹǼȝ1 ,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǥƘȆƫǟ ǿǟǻ ,ȷǠȶȝ ,2012 ȋ,60 .  
4) (ı  ȋ ,ȻȀȭǽ ȨǤȅ ǿǼȎȵ ,ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ212 .  

)5(  -  ǿǼȎȵ ,ǬɅǼǵ ȰǹǼȵ ƃȿǼȱǟ ȰɅɀȶǪȱǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ ȨǤȅ  ȻȀȭǽ,  ȋ  .

https://data.oecd.org/trade/trade-in-services.htm.%20DATA%20ARRIVEL%2020/11/2019
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ǡǠȆǵ ȃǕǿ ȯǠƫǟ ǧɎɅɀǶǪȱǟ Ž ȯɀȍɉǟ ȳɀȎƪǟȿ .ǡǠȆǵ ȷǟ Ǡƞȿ ȃǕǿ ȯǠƫǟ ƂǙ ƘȊɅ Ǡȵ 

ǟǽǙ ȷǠȭ ǼȲǤȱǟ ȳɀȪɅ ǻǟƘǪȅǠǣ ȿǕ ȀɅǼȎǩ ȃǕǿ  ȯǠƫǟ .ȸȮƹ ȷǕ ƘȊǩ ǧǟƘɆȢǪȱǟ ǥƘǤȮȱǟ Ž 

ǡǠȆǵ ȃǕǿ Ǡƫǟȯ ƂǙ ɁǼȵ ǦɆǣǽǠǱ ǦȱȿǼȱǟ ȸɅȀȶǮǪȆȶȲȱ ǢȹǠǱɉǟ ȸȮƹȿ ȷǕ ȷɀȮɅ ǠƬ Ƙǭǖǩ 

ƘǤȭ ɂȲȝ ǿǠȞȅǕ  : ǦɆǩɇǟ ǻɀȺǤȱǟ ǡǠȆƩǟ ǟǾȽ ȴȒɅȿ ,ȣȀȎȱǟ 

 ı  ı  ı . ȰǱɉǟ ǥƘȎȩ ȯǟɀȵɉǟ ȃȿǗǿ ǦȭȀǵ 

 Ž Ƀǟ ƘȎȩ ȰǱɉ ǠȽǿǠȶǮǪȅǟ ǼȎȪǣ ǯǿǠƪǟ Ƃǟȿ ȸȵ ǦȾǲǪƫǟ ȯǟɀȵɍǟ ȃȿǗǿ ȰȶȊǩȿ

ȿ ,ǦȺȅ ȸȝ ȰȪǩ ǥǼȵ ȧɀȪƩǟ ƃǠƤǟ ɂȲȝ ǕȀȖǩ ǧǟƘȢǩ ǥǻǠȞȱǟ Ž ǧɎɅɀǶǪȱǟ ȻǾȽ ȰǮȶǪǩ

 ǦɆȱǠƫǟ ȧɀȪƩǟ ƃǠƤǟ ɂȲȝȿ ǢȹǠǱɍǟ ɂȲȝ ȷɀȶɆȪƫǟ Ǡŏ ȘȦǪƷ Ɣȱǟ ȰǱɉǟ ǥƘȎȩ ǦɆȱǠƫǟ

 ǧɎȶȝ ) ȰǮȵ ǥƘǮȭ ȯǠȮȉǟ ȧɀȪƩǟ ȻǾȽ ǾǺǪǩȿ ,ƙȶɆȪƫǟ ɂȲȝ ǢȹǠǱɍǟ Ǡŏ ȘȦǪƷ Ɣȱǟ

Ȏȩ ǦɆȱǠȵ ȧǟǿȿǟ ,ǦɆȥȀȎȵ Ȝǝǟǻȿ ,ǦɅǼȪȹȭ ,ȰǱɉǟ ǥƘǦɅǿǠƟ ǦɆȥȀȎȵ ǧǟǻǠȶǪȝǟ ,ǧɍǠɆǤȶ ,(

 ȸȵ Ǡŏ ȫȀǶǪǩ Ɣȱǟ ǦȱɀȾȆȱǟȿ ǦȪǝǠȦȱǟ ǠȾǪȱɀɆȅ ɄȽ ȧɀȪƩǟ ȻǾȽ ȰǮƫ ǦȆɆǝȀȱǟ ǦɆȍǠƪǟ ȷǟ

ǦɆȵɀȮƩǟ ǻɀɆȪȱǟ ȏȀȦǣ Ȭȱǽ ȸȵ ȜȺƢ ƁǠȵ ɁȀǹǟ Ƃǟ Ǧȱȿǻ)1(. 

 ı  ı  ı  . ȰǱɉǟ ǦȲɅɀȕ ȯǟɀȵɍǟ ȃȿǗǿ ǦȭȀǵ 

ǟ ǦȾǲǪƫǟ ȯǟɀȵɉǟ ȃȿǗǿ ȰȶȊǩȿ Ž Ƀǟ ȰɅɀȕ ȰǱɉ ǠȽǿǠȶǮǪȅǟ ǼȎȪǣ ǯǿǠƪǟ ȸȵ ȿǟ Ƃ

ǦȺȆȱǟ ȸȝ ǼɅȂǩ ǥǼȵ)2( Ž ǠȞȦǩȀȵ ȷɀȮɅ ɃǾȱǟ ǥǼǝǠȦȱǟ ȀȞȆȱ ǠȞǤǩ Ȭȱǽ ȰȎƷ Ǡȵ ǄǠǤȱǠȡȿ ,

 țȿȀȦȱǟ ǒǠȊȹǖȭ ǯǿǠƪǟ Ž ǥȀȉǠǤƫǟ ǧǟǿǠȶǮǪȅɍǠǣ ȳǠɆȪȱǟ Ȭȱǽ ȰǮȵ ȸȵȿ ,ɁȀǹɍǟ ȸȝ Ǡȵ Ǧȱȿǻ

ǟ ȧǟǿȿɍǟ ǒǟȀȉ ,ǠȾǪɆȦȎǩ ȿǟ ǦȞǣǠǪȱǟ ǧǠȭȀȊȱǟ ȿǟ ǴȺȵ ,ǠȾȞɆǣ ȿǟ ȰǱɉǟ ǦȲɅɀȕ ǦɆǤȺǱɍǟ ǦɆȱǠƫ

 Ž ǠȺǝǟǻ ǼɆȪǩ ȰǹǟǼȱǟ Ƃǟ ȯǟɀȵɍǟ ȃȿǗǿ ȨȥǼǩ ȷǟ ,ǠȽǼɅǼȆǩ ȿǟ ȰǱɉǟ ǦȲɅɀȕ ȏȿȀȪȱǟ

ƙȺȕǟɀȶȲȱ ǦǤȆȺȱǠǣ ǦɅǼȪȹ ǧǠȑɀǤȪȵ ȸȶȒǪɅ ȼȹɍ ,ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ Ž ȯǠƫǟ ȃǕǿ ǡǠȆǵ)3( . 

 -  ı  . ƃǠƫǟ ǡǠȆƩǟ 

 ǡǠȆƩǟ ȰǲȆɅ ƙǣ ȴǪǩ Ɣȱǟȿ ǦɆȱǠȵ ǄǠȵɀȎǹȿ ǄɍɀȍǕ ȸȶȒǪǩ Ɣȱǟ ǧɎȵǠȞƫǟ ƃǠƫǟ

 ǧǟȿǻɉǟȿ ǧǠȝǠȖȪȱǟȿ ǦɆȦɆșɀȱǟ ǧǠǞȦȱǟ Ƃǟ ƃǠƫǟ ǡǠȆƩǟ ƘȊɅȿ ,ƙȶɆȪƫǟ Ƙȡȿ ƙȶɆȪƫǟ

                                                           
(1) - Robert Carbaugh , International Economics, South - Western Cengage Learning, 12 The Edition, 

2009, 347 . 
)2( - ǟ ǻǠȎǪȩɍǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ ȋ ,ȻȀȭǽ ȨǤȅ ǿǼȎȵ ,ǧǠȪɆǤȖǪȱǟȿ ǧǠȅǠɆȆȱǟ ƃȿǼȱ215 .  
)3(  -  ,ǦɆǣȀȞȱǟ ǦǺȆȺȱǟ ,ǦȅǻǠȆȱǟ ǦȞǤȖȱǟ ƃȿǼȱǟ ǿǠȶǮǪȅɍǟ Ȝȑȿȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȰɆȱǻ ,ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ2009 ȋ ,133  .  
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ǦɆȱȿǼȱǟ ȰɅɀȶǪȱǟ ǧɎȵǠȞȵ ŽǠȍ Ž ǦȵǼǺǪȆƫǟ ȧǠȪǶǪȅɍǟ ȯǠǱǓȿ)1( ǦɆȱǠƫǟ ȯɀȍɉǟ ȷɀȮǪǩȿ ,

ǠɆǵ ȸȵ ǻǠȎǪȩǟ Ƀɉ ǦɆǤȺǱɍǟ ǦȲǣǠȪȱǟ ǧɎȶȞȱǟȿ ǦȍǠƪǟ ǢǶȆȱǟ ȧɀȪǵȿ ɃǼȪȺȱǟ ǢȽǾȱǟ ǥȁ

 ȿǟ ǦȥȀȞȵ Ǣƶ ǠȵɀȎǹ ȿǟ ɍɀȍǟ ȰȮȊǩ ǦɆȱǠƫǟ ǻɀȺǤȱǟ ǨȹǠȭ ǟǽǟ ǠȶɆȥ ǼɅǼǶǪȱȿ ȰɅɀǶǪȲȱ

ǦɆȺȞƫǟ ǦȱȿǼȱǟ ǻǠȎǪȩǟ Ž ƙȶɆȪȵ Ƙȡ ȿǟ ƙȶɆȪȵ ȴȾȦȍɀǣ ȸɅǼƫǟȿ ȸǝǟǼȱǟ ǼɅǼƠ)2(. 

 

ƆǠǮȱǟ ǬǶǤƫǟ 

ȜɅɀȺǪȱǟ Ȝȩǟȿ ƙǣ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ǦɆǲɆǩǟȀǪȅɍǟ Ȝȑȿȿ 
 

:ȯȿɍǟ ǢȲȖƫǟ  ƃȿǼȱǟ ǿɀȚȺƫǟ ȸȵ ȧǟȀȞȱǟ Ȝȩǟȿ 

 ǦɆƫǠȞȱǟ ǧǠȦɆȺȎǪȱǟȿ ǧǟȀȉǘƫǟ ȯɎǹ ȸȵ ƃȿǻ ǿɀȚȺȵ ȸȵ ȧǟȀȞȱǟ Ȝȑȿ ȁǠƶǟ ȸȮƹ

) ȸȵ ȀǮȭǟ ȴȒǩ Ɣȱǟȿ ǥǼȶǪȞƫǟ Ȝȵ ȨȅǠȺǪǩ Ɣȱǟȿ ǠȾǝǠȒȝǟ Ǽǵǟ ȧǟȀȞȱǟȿ ,ǠǤȱǠȡ Ǧȱȿǻ (

ǟȀȞȱǟ ȷǟ ǼƱ ǽǙ ǦȺɆȞȱǟ ȯȿǻ ǧǟȀȉǘȵ ȴȽǟ) ȯȿǼƨǟ Ž ǦȺɆǤƫǟ ǧǟȀȉǘƫǟ ȬȲǩ Ȩȥȿ ȧ ȼɅǼȱ (

 ȳǠȝ Ž ǦɆǝǠȎǵǟ Ȁǹɉ ǠȪȥȿ ƗɆǱ Ȁȉǘȶȥ ǧǟȀȉǘƫǟ ȐȞǣ Ž ȸɅǠǤǩ ) ȠȲǣ (

) ȸȵ ȀǮȭǟ ȠȲǤǩ Ɣȱǟ ɁȀǹɍǟ ȯȿǼȲȱ ǦǤȆȺȱǠǣ ǦȖȅɀǪȵ ǦǤȆȹ ɄȽȿ Ǡȵǟ ,ǠȹǠɆǵǟ ǦǱǿǻ (

ǟȀȉǘȵ ǦɅǼȱ ȧǟȀȞȱǟ ȷǟ ǼǲȺȥ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ Ȁȉǘȵ) ǦȖȅɀǪȵ ǧ( ) ȰȆȲȆǪȱǠǣȿ (

) țɀȶƭ ȸȵ ǠɆƫǠȝǦȱȿǻ ()3( ǻɀȾǱ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ ǼǲȺȥ ǧǟȀȉǘƫǟ ǦɆȪǣ Ǡȵǟ .

) ȯǠȶȝɍǟ Ž ȳǠɆȪȱǟ ǦȱɀȾȅ Ž ǒǟɀȅ ɄǱǿǠƪǟ ȼȞȑȿ ƙȆǶǪȱ ǥƘǤȭ ȤɆȺȎǩ ȿǟ (

) ǻǠȆȦȱǟ ǧǠȚǵɎȵǠŏ ȨȪǵ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǦɅȀƩǟ ȬȱǾȭȿ ( ) ȸȵ ( 

Ȳȭ ǿǠȽǻȁɍǟ Ȁȉǘȵȿ ȨɆȪƠ ȰǱǟ ȸȵ ȼȞȑȿ ƙȆǶǪȱ ǦȅǠȵ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ Ƃǟ ƘȊǩ ǠȾ

                                                           
(1)   - International Monetary Fund, Balance of Payments Manual, 2005, p,77 
(2)-  Edward Chancellor, Capital Account, Publisher : Cengage Learning, First Edition, 2002, Pp 12 -

20 . 
)3(-  ǼɅȂȶȲȱ : ȺɅ ȀȚǦɆǩɇǟ ǿǻǠȎƫǟ : 

-  ȓ , ȰǤȪǪȆƫǟ ǧǟǿǠɆǹȿ ȀȑǠƩǟȿ ɄȑǠƫǟ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ , ƗɅȁ ɄȲȝ ǼȶƮ3   ȀøȉǠȺȱǟ ,  ɄȵǠȎȞȱǟ ȀȦȞǱ ǦȞǤȖȵ , ǻǟǼȢǣ ,

 , ȫɎƫǟ ǿǟǻ2009   ȋ  .126  ,127  ,128  . 

-          Ž ǦøɅǗǿ ÛǧǠøȅǟǿǼȲȱ ȧǟȀøȞȱǟ ȂøȭȀȵ Û ǦɅǻǠøȎǪȩɍǟ ǦøɆȶȺǪȱǟ ǦøɆȲȶȝ Ž Ȼǿȿǻȿ ɄøȩǟȀȞȱǟ ȋǠƪǟ țǠȖȪȱǟ Û ɃȿǟȀȱǟ Ȁȶȝ Ǽƥǟ

 ) ǻǼȞȱǟ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȰǤȪǪȆȵ4  Û (2006 ȋ Û27  . 

- Ǫȱǟ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɆȲȮɆƬǟ ǧɍɎǪǹɍǟ Û ɃǻǠƥ ǼɆǤȝ ȰɆȝǠƧǙ   Û ǧǠøȅǟǿǼȲȱ ȧǟȀøȞȱǟ ȂȭȀȵ Û ǦƨǠȞƫǟ ȰǤȅȿ ȌɆǺȊ

 ) ǻǼȞȱǟ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȰǤȪǪȆȵ Ž ǦɅǗǿ3  Û (2006 ȋ Û42  . 
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 ǄǠǣǽǠǱ ȷɀȮɆȱȿ ɄǱǿǠƪǟ ƁǠȞȱǟ Ȝȵ ǦɅǿǠȶǮǪȅǟȿ ǦɅǿǠƟ ǧǠȩɎȝ ǒǠȺǣȿ ǦɅǻǠȎǪȩǟ ǦɆȶȺǩ

 . ȯǟɀȵɍǟ ȃȿǗȀȱ 

 ) ȯȿǼǱ1  ȳǠȞȱ ȧǟȀȞȱǠǣ ǦȍǠƪǟ ǦɆȱȿǼȱǟ ǧǟȀȉǘƫǟ  (2019 

Ȁȉǘƫǟ  ȸȵ ǦǱǿǼȱǟ100 

 ȳǠȞȱ ) ƗɆǱ Ȁȉǘȵ2012 ǢȆǵ (  ). ȻȀȥɀǩ0 ȿ ƃǠǮȵ =100( ǒɄȅ = 29.5 

Ǫȱǟ ȀȉǘȵǦɅȀȊǤȱǟ ǦɆȶȺ   69 

ǠȶȝɉǠǣ ȳǠɆȪȱǟ ǦȱɀȾȅȯ 44.6 

ǦɆƫǠȞȱǟ ǦɆȆȥǠȺǪȱǟ Ȁȉǘȵ ǧǠȹǠɆǣ ǼǱɀǩ ɍ 

ǻǠȆȦȱǟ ǧǠȚǵɎȵ ȤɆȺȎǩ 20 

 ȀȉǘȵǦɅǻǠȎǪȩɍǟ ǦɅȀƩǟ 15.6 

ȱ ǿǠȽǻȁɍǟ ȀȉǘȵȳɀǩǠǲɆ 42.9 

 ǥǻǠȞȆȱǟ Ȁȉǘȵ 4.7 

Source: From the researcher's preparation based on (Gini Index, Human Development 

Index, Ease of Doing Business Index, Global Competitiveness Index, Corruption 

Perceptions Index, Economic Freedom Index, and Prosperity Index) for the 

country of  Iraq available online for the year 2019. 

 

 :ƆǠǮȱǟ ǢȲȖƫǟ .ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ǧǠƧ 

 ǠȾȺȵ ǧǠƧ ǥǼȞǣ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȂɆȶǪɅ)1( : 

 - -  . ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǧǠȝǠȖȪȱǟ ǦɆȪǣ ɂȲȝ ɄȖȦȺȱǟ țǠȖȪȱǟ ǦȺȶɆȽ 

 ȄɆȱȿ ȂȭȀǪȱǟ ȻǠƟǖǣ ƘȆǩ ǦɆȑǠƫǟ ǻɀȪȞȱǟ Ȁȵ ɂȲȝȿ ǠŒǟ ȧǟȀȞȱǟ ǥǿǠƟ ȂɆƹ Ǡȵ ȷǟ

 Ž țɀȺǪȱǟ ǦɆƵǖǣ ƙȎǪǺƫǟȿ ǦȵɀȮƩǟ ȰǤȩ ȸȵ ǥȀȶǪȆƫǟ ǥǟǻǠȺƫǟ ȸȵ ȴȡȀȱǟ ɂȲȝ ,ȄȮȞȱǟ

ȩǟɀȱǟ ȏǿǟ ɂȲȝ ȸȮȱ ,ȧǟȀȞȱǟ ǥǿǠƟ Ž ɀƴ ǧɍǼȞȵ ȸȵ ȨȪƠ Ǡȵ ȷǙ ,ǠȵǠƢ ȣɎǪǹɍǟ ǼƱ Ȝ

 ƂǙ ǠȾȶȚȞȵ Ž ǻɀȞǩ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȆȶƪǟ ǦɅǠŒȿ ȤȎǪȺȵ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ

) ȸȵ ȔȦȺȱǟ ǦȎǵ ǨȞȦǩǿǟ ǽǙ Û ɄȖȦȺȱǟ țǠȖȪȱǟ ɀƴ ) ɀƲ ƂǙ ǧǠɆȺɆȆȶƪǟ Ž (%% (

 ) Ƃǟ ǨȞȦǩǿǟ Ż ǧǠɆȺɆǪȆȱǟ Ž  ǧǠɆȺɆȞǤȆȱǟ ( % Û ƂǙ ȰȎǪȱ ǦǤȆȺȱǟ ȻǾȽ ǧǻǟǻȁǟ Ż

                                                           
)1( -  ȺɅ ǼɅȂȶȲȱ : Ȭȱǽ Ž ȀȚ 

       -  ȋ Û ȨǣǠȅ ǿǼȎȵ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɆȲȮɆƬǟ ǧɍɎǪǹɍǟ Û ɃǻǠƥ ǼɆǤȝ ȰɆȝǠƧǙ44   .  

       - ǟ Û ɃȿǟȀȱǟ Ȁȶȝ Ǽƥǟȋ Û ȨǣǠȅ ǿǼȎȵ Û ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž Ȼǿȿǻȿ ɄȩǟȀȞȱǟ ȋǠƪǟ țǠȖȪȱ5   .  

https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d9%85%d8%a4%d8%b4%d8%b1-%d8%a7%d9%84%d8%aa%d9%86%d9%85%d9%8a%d8%a9-%d8%a7%d9%84%d8%a8%d8%b4%d8%b1%d9%8a%d8%a9?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d8%b3%d9%87%d9%88%d9%84%d8%a9-%d8%a7%d9%84%d9%82%d9%8a%d8%a7%d9%85-%d8%a8%d8%a7%d9%84%d8%a3%d8%b9%d9%85%d8%a7%d9%84?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d8%aa%d8%b5%d9%86%d9%8a%d9%81-%d9%85%d9%84%d8%a7%d8%ad%d8%b8%d8%a7%d8%aa-%d8%a7%d9%84%d9%81%d8%b3%d8%a7%d8%af?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d8%aa%d8%b5%d9%86%d9%8a%d9%81-%d9%85%d9%84%d8%a7%d8%ad%d8%b8%d8%a7%d8%aa-%d8%a7%d9%84%d9%81%d8%b3%d8%a7%d8%af?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d9%85%d8%a4%d8%b4%d8%b1-%d8%a7%d9%84%d8%ad%d8%b1%d9%8a%d8%a9-%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af%d9%8a%d8%a9?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/%d9%85%d8%a4%d8%b4%d8%b1-%d8%a7%d9%84%d8%a7%d8%b2%d8%af%d9%87%d8%a7%d8%b1-%d9%84%d9%8a%d8%ac%d8%a7%d8%aa%d9%88%d9%85?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/Happiness?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/%d8%a7%d9%84%d8%b9%d8%b1%d8%a7%d9%82/Happiness?compareTo=CL,MY,SG
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) ) ȸȵ ȀǮȭǟ Ƃǟ ȜȦǩȀǪȱ ǧǠɆȺɆȹǠȶǮȱǟ ȳǟɀȝǟ Ž (%  ȳǠȝ ǼȞǣ (%  Ƃǟ ȰȎǩȿ

)  ȳǠȝ Ž (% . 

 ı  -  . ȋǠƪǟ țǠȖȪȱǟ ǿȿǻ ȤȞȑȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ǦȱȿǼȱǟ ȴȮƠ 

ȭ Û ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ȰȍǠȦȵ ɂȲȝ ǦȱȿǼȱǟ ǦȺȶɆȽ ǢǤȅ ȷǟǲɆǪȹ ȷǠ  Ǧ

ȼȮȲƢ ɃǾȱǟ ȔȦȺȱǟ țǠȖȩ ǦȺȶɆƬ ǠȾȺȵ ǻǟȀɅ Ɣȱǟ ǦɆȖȦȺȱǟ ǼǝǟɀȞȱǠǣ ȣȀȎǪƫǟ ɄȽ ǠŒɀȮǣ Û

ǹɉǟ ǧǠȝǠȖȪȱǟ ǦɆȪǣ ǦɆȶȺǩɁȀ Ž  ȔȦȺȱǟ ɂȲȝ ǧǼȶǪȝǟ Ɣȱǟ ǧǠȅǠɆȆȱǟ ȬȲǩ ȷǙ ɍǙ .

Ž ǥǿǟǻɍǟ ȰȊȥȿ ǦɆȱɀȶȊȱǟ ǧǠȅǠɆȆȲȱ ǦǲɆǪȹ ǨȲȊȥ Ǽȩ ǧǠȝǠȖȪȱǟ ǦɆȶȺǩ  ȜɅȁɀǩ ǦɆȲȶȝ

ɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟǦǼɆȞǣ ȸȮǩ ȴȲȥ ɁȀǹɉǟ ǧǠȝǠȖȪȱǟ ǠȵǕ Û ɂȲȝ ǦȱȿǼȱǟ ǦȺȶɆȽ ȸȝ ǥ

ǠőǠɆȱǠȞȥÛ ɍǙ Ƙǭǖǩ ȼȱ ȸȮɅ Ɓȿ Ȼǿȿǻ ȴǲǵ Ǽȩ ȋǠƪǟ țǠȖȪȱǟ ȷǙ ǐǽǙ ǦȖȊȹɉǟ Ž 

ǥƘȢȎȱǟ ǦɅǻǠȎǪȩɍǟ  ǠȾȥǟȀȉǙȿ ǦȱȿǼȱǟ ǦǣǠȩǿ ǨƠ ǦȖȊȹɉǟ ȻǾȽ ȷɀȮǩ Ǡȵ ǄǠǤȱǠȡ Ɣȱǟȿ Û

ȱǟ ȔǝǠȅȿ ,ǦɆȺȮȆȱǟ Ƙȡȿ ǦɆȺȮȆȱǟ ǦɆȺǣɍǟ ) ȰǮȵ ǫǠǭǕ ,Ǣȱǟɀȩȿ ǻǼȝȿ ǧǟǼȞȵȿ ǧɇǟ ,ȰȪȺ

 Ɣȱǟ ǠőǠȅǠɆȅȿ ǦȱȿǼȱǟ ǦɆǱɀȱǼɅǕ ƂǙ ǥǼȺǪȆȵ ǦȖȊȹɍǟ ȜɆȶǲȥ . (.. ,ǦɆǤǪȮȵ ǥȂȾǱǕȿ

 ǦȲɆǞȒȱǟ ǦǤȆȺȱǟ ȴǲǵ ƙǤǩȿ ȸɅǿɀȭǾƫǟ ƙȝǠȖȪȱǟ ǦȖȊȹǕ ɂȲȝ ɃȂȭȀƫǟ ȣǟȀȉɋǟ Ž ǨȲǮƢ

ǟ țǠȖȪȱǟ ǦȺȶɆȽ ȰǣǠȪȵ ȋǠƪǟ țǠȖȪȱǟ Ǡŏ  ȴȾȆɅ Ɣȱǟǣ ǨɆȪǣ Ɣȱǟȿ ȳǠȞȱ ) ƙ  ~% (

) ȸȵ ǥǼȶȲȱ ı  ȯǠŎǟ ǴȆȦǣ ǦɆȱȿǼȱǟ ǧǠɆȩǠȦǩɍǟȿ ɄȵɀȮƩǟ ȼǱɀǪȱǟ ȴȡǿ (

  ǻǠȎǪȩɍǟ Ž ɄȲȮɆƬǟ ȰȲƪǟ ǦƨǠȞƫ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ Ž ȼǪȭǿǠȊȵ ǥǻǠɅȁȿ ȋǠƪǟ țǠȖȪȲȱ

. ɄȩǟȀȞȱǟ 

 ı  -   . ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɆȲȮɆƬǟ ǧɍɎǪǹɍǟ 

ǵɍǟȿ ǧǠȅǠɆȆȱǟ ǨȶȭǟȀǩ ,ǦɆȑǠƫǟ ǻɀȪȞȱǟ ǦȲɆȕ ǦȪǣǠȆȱǟ ǧǠȾǱɀǪȱǟȿ ȣȿȀȚȱǟȿ ǫǟǼ

 ǧǠȅǠɆȆȱǟ ȻɀȊǩȿ ,ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǥƘǤȭ ǦɆȲȮɆȽ ǧɍɎǪǹǟ ƂǙ ǧǻǟ ƃǠǪȱǠǣȿ

 ȻǾȽ ȴȽǕ ȁǠƶǙ ȸȮƹȿ .ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ ǥǿǟǻǙ Ž ǦȹȁǟɀǪȵ Ƙȡ ǠȾǝǠȪǣȿ ǦɅǻǠȎǪȩɍǟ

 ǧɍɎǪǹɍǟ)1( ,Ǫȅɍǟ ȷȂƪǟȿ ɄǝǟǾȢȱǟ ȸȵɍǟ ȯɎǪǹǠǣ ǼȪȱ ,ɄȝǠȺȎȱǟ țǠȖȪȱǟ ǻɀȭǿȿ ɄǲɆǩǟȀ

 ȳǠȝ ǼȞǣ ǯǿǠƪǟ ɂȲȝ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ǳǠǪȦȹǟ ǢǤȆǩ  Ƃǟ ɁȀǹɍǟ ȰȵǟɀȞȱǟ ȴȭǟȀǩȿ

ȯǼȞȵ ȏǠȦƳǟ ǦɆȞȲȆȱǟ ǦɆǱǠǪȹɋǟ ǧǠȝǠȖȪȱǟ ɀƴ țǠȖȪȱǟȿ ɄȝǟǿȂȱǟ țǠȖȪȱǟ ǠȶɆȅ ɍ Û

                                                           
 - (1) ) ǧǟɀȺȆȲȱ ǦɆǝǠȎǵɍǟ ǦȝɀȶŎǟ , ǒǠȎǵɎȱ ɃȂȭȀƫǟ ȁǠȾƨǟ , ȔɆȖǺǪȱǟ ǥǿǟȁȿ2010  ,2012   ,2019  ǦȝǟǿȂȱǟ ǧǟǒǠȎǵǟ (

 . ǦȝǠȺȎȱǟȿ 
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ɍǟ Ǽȅ ȸȵ ǧǠǲǪȺƫǟȿ ȜȲȆȱǟ ȬȲǩ ȸȵ ɄȲǂǟ ǯǠǪȹɋǟ ǥǿǼȩ ȳǼȝ ƂǙ ÛɄȝǠȺȎȱǟ ǧǠǱǠɆǪǵ

 ȬȲǩ ǦɆǤȲǪȱ ǦɆǱǿǠƪǟ ȧǟɀȅɉǟ ɂȲȝ ǻǠȶǪȝɍǟ ƂǙ ɁǻǕ Ȁȵɉǟ ÛǠȾȺȵ ǦɆǝǟǾȢȱǟ ǠȶɆȅ ɍ ,ǦɆȲǂǟ

) ȸȵ ȀǮȭǟ ǻǿɀǪȆƫǟ ǡɀǤƩǟ ǦɆȶȭ ǨȢȲǣ ǬɆǵ ,ǥǼɅǟȂǪƫǟ ǧǠǱǠɆǪǵɍǟ ȳǠȝ ȸȕ ȷɀɆȲȵ (

) ǻǿɀǪȆƫǟ ȁȀȱǟ ǦɆȶȭ ǨȢȲǣȿ , ǻǿɀǪȆƫǟ ǴȶȪȱǟ ǦɆȶȭ ǨȢȲǣ ƙǵ Ž ,ȸȕ ȷɀɆȲȵ (

). ȳǠȞȱ ȸȕ ȷɀɆȲȵ ( ) ǻǿɀǪȆƫǟ ȳɀǶȲȱǟ ǦɆȶȭȿ ȳǠȞȱ ȸȕ Ȥȱǟ (Ǡȵ Ǡȵǟ , 

) ǨȹǠȮȥ ǧǟǿǻǠȍ ȸȵ ǠȾȲǣǠȪɅ  ɀȾȥ ɄȝǠȺȎȱǟ țǠȖȪȱǟ Ǡȵǟ ,ɁȀǹɍǟ ǧǠǲǪȺƫǟ ǦɆȪǣ ȬȱǾȭȿ (%

 ȷǠȭ ǒǟɀȅ ȼȱǠȶȝ ǴɅȀȆǩȿ ȼȦȩɀǩ Ƃǟ ǧǻǟ Ɣȱǟ ǥƘǤȮȱǟ ǧǠǤȪȞȱǟ ȸȵ ƅǠȝ ɃǾȱǟ Ȁǹɇǟ

Ȇǣ ǄǠȍǠǹ ȿǟ ǄǠȵǠȝ ǄǠȝǠȖȩ Ǡư ,ǠȽƘȡȿ ǦɆǱǿǠƪǟ ǦȆȥǠȺƫǟȿ ǯǠǪȹɍǠǣ ǦȖɆǂǟ ȣȿȀȚȱǟ ǢǤ

ɄȝǟǿȂȱǟȿ ɄȝǠȺȎȱǟ ɀȶȺȱǟ ǦȲǲȝ Ȥȩɀǩ Ƃǟ Ɂǻǟ)1(ǻǿǟɀƫǟ ȰȮɆȽ ȯɎǪǹǟ ȬȱǾȭȿ .  ǦɆȱǠƫǟ

ǻǠȆȦȱǟ ǿǠȊǪȹǟȿ ǦȵɀȮǶȲȱ ȯɀȎƩǟ Ž ǄǠȆɆǝǿ ǄǟǿǼȎȵ ȼȦȍɀǣ ȔȦȺȱǟ ɂȲȝ ǻǠȶǪȝɍǟ ǢǤȆǣ .

ǠȦǩǿǟȿ ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ ȰɅɀȶǪȱ ǻǿǟɀƫǟ ɂȲȝ ɁȀǹɉǟ ǦɆȱǠƫǟ ǻǿǟɀƫǟ  ȯǠƵǟ Ƃǟ ȔȦȺȱǟ ǿǠȞȅǟ ț

 ǠȾȺȵ ǡǠǤȅɍȿ ȳɀȅȀȱǟȿ ǢǝǟȀȒȱǟ ǦɅǠǤǱ ȤȞȑ ȸȝ ɎȒȥ ɁȀǹɉǟ ǧǠȝǠȖȪȱǟ ȸȵ ǦɆǩǔǪƫǟ

 ɄȊȦǩ Ƃǟ ǦȥǠȑǟ ǦɅǠǤƨǠǣ ǦȦȲȮƫǟ ǥȂȾǱɉǟ ǥǒǠȦȭ ȳǼȝȿ ÛǦɆǤɅȀȒȱǟ ǦɆȝȿɍǟ Ž ȤȞȑ

ǦȵɀȮƩǟ ȰȍǠȦȵ ȤȲǪƯ Ž  ,ƃǠƫǟȿ Ƀǿǟǻɋǟ ȿ ɄȅǠɆȆȱǟ ǻǠȆȦȱǟ  ȜǱǟȀǩȿ ȋǠƪǟ țǠȖȪȱǟȿ

ǦɆǣǠȩȀȱǟ ǧǠǞɆƬǟ țɀȺǩ ȸȵ ȴȡȀȱǟ ɂȲȝ ǦȽǟƕȱǟ ɁɀǪȆȵ Ž ƘǤȭ)2( ȴǲǵ ǼɅǟȂǩ ȸȝ ɎȒȥ .

 Ɣȱǟȿ ǠȽƘȡȿ ȀȪȦȱǟȿ ǦɆȹɀɅǼƫǟȿ ǦȱǠȖǤȱǟ țǠȦǩǿǟȿ ǦɆȶǺȒǪȱǟ ȓɀȢȒȱǟȿ ȳǠȞȱǟ ȧǠȦȹɍǟ

.ǦɆƫǠȞȱǟ ǧǟȀȉǘƫǟ Ȩȥȿ ǠȽǠȺɆǣ 

ǬȱǠǮȱǟ ǢȲȖƫǟɅɀȺǪȱǟ ɁǼȵȿ ȧǟȀȞȲȱ ɃǿǠƨǟ ǡǠȆƩǟ :.ȼǩǠȹɀȮȵ Ž Ȝ 

ǠȞɅ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȰșȔȦȺȱǟ) ɄǱǟȀǺǪȅɍǟ țǠȖȪȱǟ ǦȺȶɆȽ ȸȵ Ɔ ǰǩǠȺȱǟ ɂȲȝ (

 Ž ǄǠǤǤȅ ǦɆȑǠƫǟ ǻɀȪȞȱǟ ȯɎǹ ǧǼȶǪȝǟ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȅǠɆȆȱǟ ǨȹǠȭȿ .ƃǠƤɋǟ ɄȲǂǟ

 ǼȪȥǕ Ǡư ǦɆȱɀƽ ȸȵ ȼǣ ȴȆǪǩ ǨȹǠȭ Ǡȵ ǢǤȆǣ ,ǡɀȲȖƫǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ ȳǼȝ

Ǫȱǟ ǥǒǠȦȮȱǟ ȫȀǂǟ ȼȹɀȮȱ ȳǠȞȱǟ țǠȖȪȱǟ ɂȲȝ ȂɆȭȀǪȱǟ ȷǠȭȿ ǦɆǱǠǪȹɋǟ ǧǠȝǠȖȪȱǟ ƙǣ ǦɆȆȥǠȺ

 ǴǪǩ Ɓȿ ,ǟǼǱ ǄǠȦɆȞȑȿ Ȁǭǘȵ Ƙȡ Ȼǿȿǻ ȷǠȮȥ ȋǠƪǟ țǠȖȪȱǟ ǠȵǕ ÛɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ȄɆǝȀȱǟ

                                                           
)2(- ǠȪȱǟ ȻǻǠȞǣǟȿ Ƀǿǟǻɋǟ ǻǠȆȦȱǟ . ɃǿǼɆƩǟ ȴɆȽǟȀǣǟ ȯǠƤ ȓ , ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟȿ ǦɆȹɀȹ1  ǨɆǣ , ǻǟǼȢǣ ,

 , ǦȶȮƩǟ2009  ȋ ,92  ,97  . 
)2( -  ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ,  ȀɅȀȪǪȱǟ ɃǻǠȎǪȩɍǟ ǦȺȆȱ ɃɀȺȆȱǟ2018  ȋ ,51  . 
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 Ž ǦɅǻǠȎǪȩɍǟ ǥǒǠȦȮȱǟ ȏǠȦƳɍ ǦǲɆǪȹȿ . ǥƘǤȮȱǟ ǧǟǿǠȶǮǪȅɍǟ ǾɆȦȺǩ Ž ǦȍȀȦȱǟ ȼȱ

ȳǠȞȱǟ țǠȖȪȱǟ ǧǟǿǟǻǙ ȴȚȞȵ  ȸȵ ȸȮȶǪǩ Ɓ ǬɆƜ Û ǯǠǪȹɋǟ ǧǠȝǠȖȩ ȤȲơ ƂǙ ɁǻǕ ǼȪȥ

 ,ɄȞɅǿ ǻǠȎǪȩǟ ɀȽ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȷǟ ȣȿȀȞƫǟ ȸȵ ǴǤȍǟ ,ǠȾȺȵ ǡɀȲȖƫǟ ɀȶȺȱǟ ȨɆȪƠ

 ǄǠȕǠǤǩǿǟ ȔǤǩȀȵ ȼȹǟȿ ,ȼǩǠȪȦȹ ȰɅɀƢ Ž ȳǠƪǟ ȔȦȺȱǟ ɀȽȿ Ǽǵǟȿ ǻǿɀȵ ɂȲȝ ǼȶǪȞɅ ɃǻǠǵǟ

ŏ ȀǭǖǪɅȿ ǦɆƫǠȞȱǟ ǦɅǻǠȎǪȩɍǟ ǧǟƘȢǪȱǠǣ ǄǟȀȉǠǤȵɃǿǠƨǟ ǡǠȆƩǟ ǧǠȹɀȮȵ Ž ȻǟȀȹ Ǡȵ ǟǾȽȿ ,Ǡ, 

:ƃǠǪȱǠȭ ɃɀȹǠǮȱǟȿ ƃȿɉǟ ȰǹǼȱǟ ȷǟȂɆȵȿ ǧǠȵǼƪǟ ȷǟȂɆȵȿ ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ ȸȵ ȤȱǖǪɅȿ 

 ı  . ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ 

 Ƙȡ ǢȽǾȱǟ Ȭȱǽ Ž Ǡƞ ) ǦȱɀȪȺƫǟ ȜȲȆȱǟ ȜɆƤ ȸȵ ɄȩǟȀȞȱǟ  ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ ȤȱǖǪɅ

ǿǠǲǪȱǟ ǨƠ ȜȲȆȱǟ ǧǟǿǻǠȍ ŽǠȍȿ ɃǼȪȺȱǟ ƙȶɆȪƫǟ ȸȵ ǦɆȮȲƫǟ ƘɆȢǩ ɂȲȝ ɃɀȖȺǩ Ɣȱǟ ( ǥ

) ȯȿǼƨǟ ȯɎǹ ȸȵȿ .ƙȶɆȪƫǟ Ƙȡ ƂǙ Ƃǟ ǼȺǪȆɅ ǦɆȞȲȆȱǟ ǧǟǿǻǠȎȱǟ ȰȮɆȽ ȷǟ ǼƱ (

) ǦǤȆȺǣȿ ȔȪȥ ȳǠƪǟ ȔȦȺȱǟ ǧǟǿǻǠȍ ǧǟǿǻǠȎȱǟ Ž ȴɆȆǱ ɄȲȮɆȽ ȰȲǹ ɀȽȿ (%

ǟȿ ǦɆȝǟǿȂȱǟȿ ǦɆȝǠȺȎȱǟ ȜȲȆȱǟ ȸȵ ȀȭǾɅ ǒɄȉ Ƀǟ ȀɅǼȎǩ ȳǼȝ ǢǤȆǣ ǦɆȞȲȆȱǟ ǧǠȵǠƪ

 ǧǟƘȢǪȱǠǣ ȼȕǠǤǩǿɍ ȀȪǪȆȵ Ƙȡ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȰȞƶ Ǡư ,ȬȱǾȭ ǦɆȝǟǿȂȱǟȿ ǦɆȹǼȞƫǟ

 ǠȾȺȵȿ ǦɆȑǠƫǟ ǻɀȪȞȱǟ ǦȲɆȕ ǒɄȉ Ȱȭ ǻǟƘǪȅǟ ɂȲȝ ȴǝǠȩ ǧǟǻǿǟɀȱǟ ȰȮɆȽ ȷǟ Ǡȶȭ . ǦɆƫǠȞȱǟ

) ǥǼƫǟ ı ) ȸȵ ȀǮȭǕ ǥǻǿɀǪȆƫǟ ǦɆȝǠȺȎȱǟ ȜȲȆȱǟ ǨȲǪǵǠȥ ( ǻɀȩɀȱǟ ,(%

ǟ ǻɀȩȿ ȼȺȶȒǣȿ) ǧǟȀǝǠȖȱ) ǨȹǠȮȥ ǦɆǝǟǾȢȱǟ ȸȵ ǧǟǻǟƘǪȅɍǟ Ǡȵǟ,(% ǧǠȵǠƪǟ (%

) ǦɆȹǼȞƫǟ ) ǦɆȝǟǿȂȱǟ ǧǠȵǠƪǟȿ (% ) ǦǤȆȺǣ ɁȀǹǕȿ ( %  ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ ȨȪǵȿ ,(%

) ȻǿǼȩ ǄǠȒǝǠȥ ȳǠȝ ǿǠɆȲȵ (  )1 (. 

  

                                                           
 - :ȀȚȺɅ ǼɅȂȶȲȱ 

- ȖȲȱ ǦȲȵǠȮǪƫǟ ǦɆȺȕɀȱǟ ǦɆǲɆǩǟȀǪȅɍǟ  ,ȸɅǿǠȊǪȆƫǟ ǦǞɆȽ ,ǒǟǿȁɀȱǟ ȄȲƭ ǦȅǠǝǿ ǦȩǠ- ,  
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) ȯȿǼǱ( ɃǿǠǲǪȱǟ ȷǟȂɆƫǟ Ž  ȜȲȆȱǠǣ ǿǠƟɍǟ ŽǠȍȿ ǧǟǻǿǟɀȱǟȿ ǧǟǿǻǠȎȱǟ ȰȮɆȽ ȧǟȀȞȱǟ Ž  ǥǼȶȲȱ

) ı  .ɄȮɅȀȵǟ ǿɍȿǻ ( 

ȰɆȍǠȦǪȱǟ 

 
 

ǦȺȆȱǟ 

ǦɆȞȲȆȱǟ ǧǟǿǻǠȎȱǟ ƃǠƤǟ 

( ǿɍȿǻ ) 

 ǧǟǻǿǟɀȱǟ ƃǠƤǟ

ǦɆȞȲȆȱǟ (ǿɍȿǻ) 

ƫǟ ŽǠȍȷǟȂɆ ɃǿǠǲǪȱǟ 

(ǿɍȿǻ) 

   

%ǻɀȩɀȱǟ 
 Ƙȡ ȜȲȅ

%ǦȦȺȎȵ 
țɀȶŎǟ % 

2007 39587000000 16622500000 22964500000 96.4 0.6 100 

2008 63728200000 29761400000 33966800000 99.6 0.4 100 

2009 39429300000 35284800000 4144500000 99.6 0.4 100 

2010 51760300000 37328000000 14432300000 99.9 0.1 100 

2011 79684000000 40633000000 39051000000 98.6 1.4 100 

2012 94207000000 50155000000 44052000000 99.7 0.3 100 

2013 90586782324 53821700000 36765082324 99.8 0.2 100 

2014 85369500000 49811500000 35558000000 99.7 0.3 100 

2015 51337497778 40347112000 10990385778 99.8 0.2 100 

2016 41298300000 29077000000 12221300000 99.9 0.1 100 

2017 57559100000 32185600000 25373500000 99.8 0.2 100 

2018 86359900000 38875700000 47484200000 99.8 0.1 100 

 : ǿǻǠȎƫǟ : Ƃǟ ǟǻǠȺǪȅǟ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸȵ ȯȿǼƨǟ 

1 - ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȴȆȩ / ǫǠƜɍǟȿ ǒǠȎǵɍǟ ǥȀǝǟǻ/ ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ :ǿǼȎƫǟ  ǧǠȹǠɆǤȱǟ /

 ǦǶȪȺƫǟǧǠȝɀȥǼƫǟ ȷǟȂɆƫ  ) ǥǼȶȲȱ2007 - 2018  ( . 

2 -   ) ǥǼȶȲȱ ǦɆǝǠȎǵɍǟ ǧǠȝɀȶŎǟ ǒǠȎǵɎȱ ɃȂȭȀƫǟ ȁǠȾƨǟ , ȔɆȖǺǪȱǟ ǥǿǟȁȿ2007- 2018 . (  ȀȊȝ ǬȱǠǮȱǟ ǡǠǤȱǟ

, ǦɆȵɀȪȱǟ ǧǠǣǠȆƩǟ , ȀȊȝ ȜǣǟȀȱǟ ǡǠǤȱǟ ȿ  ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǟǒǠȎǵǟ , 

 

 ı . ǧǠȵǼƪǟ ȷǟȂɆȵ 

ƘȊǩǧǠȹǠɆǤȱǟǦȍǠƪǟǟǾŏȷǟȂɆƫǟ ) ȯȿǼƨǟ Ž ǦȺɆǤƫǟȿ ȧǟȀȞȱǟ ȷǟ Ƃǟ (ȸȵ

ȷǟǼȲǤȱǟǦɆȪȲǪƫǟǦȥǠȮȱțǟɀȹǟǧǠȵǼƪǟ  ǥǼȵ ǦȲɆȕ  ȼɆȥ ǟȀȶǪȆȵ ǟȂǲȝ ȨȪƷ ȧǟȀȞȱǟ Ȱșȿ ,

 ȳǠȞȱ ǧǠȵǼƪǠǣ ǿǠƟɍǟ ŽǠȍ ȠȲǣ ǼȪȥ ǦȅǟǿǼȱǟ ) ȼǪȶɆȩ ǡǿǠȪǩ Ǡȵ-  , ǿɍȿǻ ǿǠɆȲȵ (

ǼȪȥ ȼȺȵ Ǝȭɍǟ ǦȎƩǟ ȰȪȺȱǟ țǠȖȩ ǽɀǶǪȆɅȿ ) ǥǠȪȲǪƫǟ ǧǠȵǼƪǟ ǦǤȆȹ ǨȢȲǣ (%

) ǦǤȆȺǣ ƙȵǖǪȱǟȿ ǦɆȱǠƫǟ ǧǠȵǼƪǟ ǠȾɆȲǩȿ ȀǩɀɆǤȵɀȮȱǟ ǧǠȵǼǹ ȸȵ ǧǻǟƘǪȅɍǟ ȰǪƠȿ , (%

) ǦǤȆȹ ǧǠȵɀȲȞƫǟȿ )ȻǿǼȩ ǄǠȒǝǠȥ ȨȪǶȥ ȀȦȆȱǟ țǠȖȩ Ǡȵǟ ( % ȳǠȝ (%  ȼȹǟ ɍǟ

 ȳǠȝ ǦɅǠȢȱ Ȃǲȝ ǦȱǠǵ Ž ǴǤȎɆȱ ǠȪǵɍ ȜǱǟȀǩ Ǫǩ ȳǠȝ ȰȮȊǣȿ . ȂǲȞȱǟ ǢȆȹ Ƃǟɀ

 ȸȵ ǧǠȵǼƪǟ ȻǾȽ ɄȪȲǩ Ƃǟ ȧǟȀȞȱǟ Ȱǹǟǻ ǻǟȀȥɍǟ ǦǤȡǿ ǥǻǠɅȁ Ƃǟ ȴǱȀǪǩ Ɣȱǟȿ ǥǻǠɅȂȱǠǣ

 ǦǤȆȹ ȰȞƟ Ɣȱǟ ǧǟȂɆȶƫǟ ȸȵ ǠȽƘȡȿ ǠőǻɀǱȿ ǠőǠȦȍǟɀȵȿ ǧǠȵǼƪǟ ǦɆȝɀȹ ǢȆǣ ǯǿǠƪǟ
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 ǦȵȁɎȱ ȏȀȞǪȱǟȿ ȔȦȺȱǟ ǿǠȞȅǟ ȏǠȦƳǟ ǼȺȝ Ɠǵ ȳǠȝ ǼȞǣ ǠȵǠȝ ǼɅǟȂǪǩ ǠȾȺȵ ǒǟȀȊȱǟ

ǟ ǦɆȱǠƫǟ ȳǠȝ ȤȎǪȺȵ ǦɆƫǠȞȱ  ȳǠȝȿ  ǧǠȵǼƪǟ ǡǠȆǵ Ž ȂǲȞȱǟ ȀȶǪȅǟ ǼȪȥ

 ) ȻǿǼȩ ŽǠȍ ȠȲǤƞ - ȳǠȝ ǿǠɆȲȵ ( ) Ƃǟ ȜȦǩƘȱ- ȳǠȝ ǿǠɆȲȵ (  ,

 ǧǠȵǼƪǟ ȸȵ ǧǟǿǻǠȎȱǟ ȴǲǵ ǧǠǤǮȱ ǦǲɆǪȹ ǧǠȵǼƪǟ ǡǠȆǵ Ž ȴǝǟǼȱǟ ȂǲȞȱǟ ǦȱǠǵ ȀȶǪȆǩȿ

 ) ƙǣ ǳȿǟȀǪǩ ǨɆȪǣ ǼȪȥ  ~ ȸȵ ǿǠɆȲȵ (  ȳǠȝ  Ƃǟ  ǿǻǟɀǣ ǧȀȾș ǠȵǼȺȝ

 ǦȅǠɆȅ țǠǤǩǟ Ź ȬȱǾȱ ȔȦȺȱǟ ǿǠȞȅɍ ǼɅǼȊȱǟ ȏǠȦƳɍǠǣ ǦȲǮȶǪȵ ǦɆȹǠǮȱǟ ǦɆƫǠȞȱǟ Ǧȵȁɍǟ

 Žȿ ǦɆƫǠȞȱǟ ȔȦȺȱǟ ǿǠȞȅǟ ȏǠȦƳǟ ȸȝ ȏɀȞǪȱ ǧǠȵǼƪǟ ȸȵ ǧǟǿǻǠȎȱǟ ȜɅɀȺǩ ɂȲȝ ǼȶǪȞǩ

Ȫȥ ȬȱǾǣȿ , ǠȾȺȵ ǻǟƘǪȅɍǟ ȰɆȲȪǪǣ ǦɆȦȊȪǩ ǦȅǠɆȅ țǠǤǩǟ ȼȆȦȹ Ǩȩɀȱǟ ȴǲǵ ȜȦǩǿǟ Ǽ

 ) ȸȵ ȀɅǼȎǪȱǟ  ȳǠȝ ǿǠɆȲȵ (  ) Ƃǟ  ȳǠȝ ǿǠɆȲȵ (  ǨȒȦƳǟ ƙǵ Ž ,

) ȸȵ ǧǠȵǼƪǟ ȸȵ ǧǟǻǟƘǪȅɍǟ ȳǠȝ ǿǠɆȲȵ (  ) Ƃǟ  ȳǠȝ ǿǠɆȲȵ (  Ǡȵǟ ,

) ȸȵ ȐȦƳǟ ǼȪȥ ȂǲȞȱǟ ŽǠȍ- ȳǠȝ ǿǠɆȲȵ ( ) Ƃǟ- ȳǠȞȱ (  ǼȞǣȿ .

ǟ Ȝȑɀȱǟ ȸȆƠ ɄȵǠȝ ȔȦȺȱǟ ǿǠȞȅǟ țǠȦǩǿǠǣ ɃǻǠȎǪȩɍǟ ȇǠȞǪȹɍǟ ǥǻɀȝȿ ƃǠƫ 

ȿ  ȜɅɀȺǪȱǟ ǦȅǠɆȅ țǠǤǩǟ Ž ɄǹǟȀǪȱǟ ǕǼǣ ȷǟ Ƃǟ ǥǼɆǱ ǦɆȱǠȵ ȠȱǠǤȵ ȧǟȀȞȱǟ ȨȪǵ ǼȪȥ ,

 Ƃǟ ǧǠȵǼƪǟ ǧǟǻǟƘǪȅǟ ǨȞȦǩǿǟ ǬɆǵ ɁȀǹǟ ǥȀȵ ǻǠɅǻȁɍǠǣ ǧǕǼǤȥ  ǧǟǻǟƘǪȅɍǠǣ ȤȊȪǪȱǟȿ

))Ƃǟ Ż ( ɄȵǠȝ ǿǠɆȲȵ ( ȿ  ) ƂǟȂǲȞȱǟ ŽǠȍ ȜȦǩǿǟȿ ,-   Ƃǟ Ż (

)- ɂȲȝ ǼȶǪȞǩ ǦǪǣǠǭ ǦȅǠɆȅ țǠǤǩǟ ǢȲȖǪɅ Ǡư ,  ƃǟɀǪȱǟ ɂȲȝ ǥǼƫǟ ȄȦȺȱ ǿɍȿǻ ǿǠɆȲȵ (

 ȂǲȞȱǟ ȰɆȲȪǪȱ ǧǟǿǻǠȎȱǟ ȜɅɀȺǩ ɂȲȝ ȰȶȞȱǟȿ ǧǟǻǟƘǪȅɍǟ ȴǲǵ ȐɆȦǺǪǣ ǦɆȲǵȀȵ ȔȖǹ

. ǠȪǵɍ ȼȺȵ ȐǝǠȥ ȨɆȪƠ Ż ɍȿǟ 

 ) ȯȿǼǱ3  (ǿǻǠȎȱǟ ȰȮɆȽƩǟ Ž ǧǠȵǼƪǠǣ ǿǠƟɍǟ ŽǠȍȿ ǧǟǻǿǟɀȱǟȿ ǧǟǡǠȆ  ɄȩǟȀȞȱǟ ɃǿǠƨǟ

) ǥǼȶȲȱ2007 - 2018 ǿɍȿǻ ȷɀɆȲȵ ( 

  ȰɆȍǠȦǪȱǟ 

ǦȺȆȱǟ 

ǧǠȵǼƪǟ ǧǟǿǻǠȍ ƃǠƤǟ 

(ǿɍȿǻ ȷɀɆȲȵ) 

ǧǠȵǼƪǟ ǧǟǻǟƘǪȅǟ ƃǠƤǟ 

(ǿɍȿǻ ȷɀɆȲȵ ) 

ǧǠȵǼƪǠǣ ǿǠƟɍǟ ŽǠȍ 

(ǿɍȿǻ ȷɀɆȲȵ ) 

2007 868 5217 -4349 

2008 1496 7572 -6076 

2009 2193 8563 -6370 

2010 2834 9864 -7030 

2011 2822 11124 -8302 

2012 2833 13291 -10458 

2013 2804 17551 -14747 

2014 3580 18816 -15236 
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2015 5033 17813 -12780 

2016 5531 15039 -9508 

2017 6045 16269 -10224 

2018 5571 18000 -12429 

ǠȎƫǟǿǻ  : Ƃǟ ǟǻǠȺǪȅǟ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸȵ ȯȿǼƨǟ : 

 - ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȴȆȩ / ǫǠƜɍǟȿ ǒǠȎǵɍǟ ǥȀǝǟǻ / ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ  ǧǠȹǠɆǤȱǟ /

ǧǠȝɀȥǼƫǟ ȷǟȂɆƫ ǦǶȪȺƫǟ  ) ǥǼȶȲȱ -   ( . 

 - ɆǝǠȎǵɍǟ ǧǠȝɀȶŎǟ ǒǠȎǵɎȱ ɃȂȭȀƫǟ ȁǠȾƨǟ , ȔɆȖǺǪȱǟ ǥǿǟȁȿ ) ǥǼȶȲȱ Ǧ-  ȀȊȝ ǬȱǠǮȱǟ ǡǠǤȱǟ . ( ,

. ǦɆȵɀȪȱǟ ǧǠǣǠȆƩǟ , ȀȊȝ ȜǣǟȀȱǟ ǡǠǤȱǟ ȿ  ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǟǒǠȎǵǟ 

 

 ı  ı  ı  . ɃɀȹǠǮȱǟ ȰǹǼȱǟȿ ƃȿɉǟ ȰǹǼȱǟ ȷǟȂɆȵ 

 Ž ƙȶɆȪƫǟ ȸȵ ǦɆȱǠƫǟ ǧɎɅɀǶǪȱǟ ȴǲǵ ƆǠǮȱǟ ȰǹǼȱǟȿ ƃȿɉǟ ȰǹǼȱǟ ȷǟȂɆȵ ƙǤɅ

 ȼǱǿǠǹ Ƃǟ ȧǟȀȞȱǟ Ȱǹǟǻ , Ȱǹǻ Ȱȭ ǧǠȹɀȮȵ ǡǠȆǵ ȯɎǹ ȸȵ Ȭȱǽ Ȥȍȿ ȸȮƹȿ ȄȮȞȱǠǣȿ

 ȜȥǼłǩ Ɣȱǟ ƙȲȵǠȞȱǟ ǿɀǱǕ ǧǠȥȿȀȎȵȿ ǧǟǻǟȀɅɋǟ ƂǙ ƘȊɅ ƃȿɉǟ ȰǹǼȱǟ ŽǠȍ ǡǠȆǶȥ

 ÛȀȉǠǤƫǟ ǿǠȶǮǪȅɍǟ ǧǠȥȿȀȎȵȿ ǧǟǻǟȀɅǙ) ǿǠȶǮǪȅɍǟ ǼǝǠȝȿ ȧǟȀȞȱǟ Ž ƙȶɆȪȵ Ƙȡ ƙȲȵǠȞȱ

ǟǻǟȀɅǙȿ ÛɁȀǹɉǟ ǧǟǿǠȶǮǪȅɍǟȿ ÛǦȚȦǂǟ ǿǠȶǮǪȅǟȿǦɆȕǠɆǪǵɍǟ ȯɀȍɉǟ ǧ ǟǾȽ ǧȿǠȦǪɅȿ ,

 ȴǲǵ Ž ƘȢǪȱǟ ǦǲɆǪȹ ɁȀǹǟ ǧǟɀȺȅ Ž Ȃǲȝȿ ǧǟɀȺȆȱǟ ȐȞǣ Ž ȐǝǠȥ ƙǣ ǡǠȆƩǟ

 Ƃǟ ǠƬɀƷ ȿǟ ȧǟȀȞȱǟ ǠȾȶȲǪȆɅ Ɣȱǟ ǒǟɀȅ ǠȽƘȡȿ ǴȺƫǟȿ ǧǟǼȝǠȆƫǟȿ ǦɆȱǠƫǟ ǧɎɅɀǶǪȱǟ

ȼɆȲȝ ȯɀȞɅ ɍȿ ǦȞȑǟɀǪȵ ǦɆƵǟ ȼȱ ǡǠȆƩǟ ǟǾȽ ȷǟ ȳǠȝ ȰȮȊǣȿ ,ǢȹǠǱɍǟ ǻǟȀȥɍǟ  Ž

 .ɄȩǟȀȞȱǟ ǻǠȎǪȩɎȱ ȼǣ ǼǪȞɅ ɄǱǿǠǹ ȷȁǟɀǩ ȨɆȪƠ 
 

ǬȱǠǮȱǟ ǬǶǤƫǟ 

Ǫȩɍǟ ȜɅɀȺǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȧǟȀȞȲȱ ɃǻǠȎ 
 

ǟ ǦɆǲɆǩǟȀǪȅɍǟ ƖȞȵ :ȯȿɉǟ ǢȲȖƫ 

 ǨǶǤȍǕ ȳɀɆȱǟ ǦɆǲɆǩǟȀǪȅɍǠȥ ÛǦȱȿǼȲȱ ǠɆȲȞȱǟ ǦȅǠɆȆȱǠǣ ǦɆǲɆǩǟȀǪȅɍǟ ǨȖǤǩǿǟ

Ʃǟȿ ȴȲȆȱǟ ǧǠȩȿǕ Ž ǦȱȿǼȱǟ ǻɀǱɀȱ ǦȵȁɎȵ ǦȢɆȎȭ ǥȀȑǠǵǒǟɀȆȱǟ Ǽǵ ɂȲȝ ǡȀ  ǬɆǵ

ǩȣȀȞǠȾĉŁȹǖǣ ǦɆǲɆǩǟȀǪȅɍǟ  ǦɆȲȶȝ ǿǠȕǙ Ž ǦǵǠǪƫǟ ǧǟǿǼȪȱǟȿ ȰǝǠȅɀȱǟ ȳǟǼǺǪȅǟ ȸȥȿ ȴȲȝ

 țǠȺȍ ƙȞɅ ȰȶȞȱǟ ǦɅȀǵ ȸȵ ȈȵǠȽ ȨȲǹ ȣǼŏ ÛǠƬ ȔɆȖǺǪȱǟȿ ǠȽǻǟǼȝǙ ȴǪɅ ǦȲȵǠȮǪȵ

ǡȀƩǟȿ ȴȲȆȱǟ ǧǠȩȿǕ Ž ǠɆȲȞȱǟ ȴȾǪȅǠɆȅ ȣǟǼȽǕ ȨɆȪƠ ɂȲȝ ǿǟȀȪȱǟȿ ǄǠȒɅǟ ȣȀȞǩ ɂȲȝ
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ĉŁȹǕ ǦɅȀȮȆȞȱǟȿ ǦɆȆȦȺȱǟȿ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟ ɁɀȪȱǟ ȯǠȶȞǪȅǟȿ ȨɆȆȺǩ ǠȾ

ǦɆȵɀȪȱǟ ǦǶȲȎƫǟ ȨɆȪƠ ƂǙ ȣǻǠȽȿ ȴȚȺȵ ȔȖƯ ȸȶȑ  ǼȲǤȲȱ

 Ž ȸȶȮǩ ǦǣɀȞȎȱǟ ȸȮȱ ,ǄǟǼǱ ȸȮư ƘȚȺǪȱǟȿ ǦǲɆǩǟȀǪȅɍǟ Ȝȑȿ ȷǟ ǦȪɆȪƩǟȿ

ɅɀȺǩ ɁǼƞ ȀȉǠǤȵ ȰȮȊǣ ȔǤǩȀɅ Ȭȱǽ ȷǟ Ǡȶȭ ,ǠƬ ɄȲȶȞȱǟ ȨɆǤȖǪȱǟ ȷǟ ǼƱ ǽǟ ,ǻǠȎǪȩɍǟ Ȝ

 ǦȱȿǼȱǟ ǯǠǪȹǟ ȂȭȀǩ ǠȶȲȭȿ ,ǦǲɆǩǟȀǪȅɍǟ ǳǠƱȿ ǻǠȎǪȩɍǟ țɀȺǩ ƙǣ ǦɅǻȀȕ ǦȩɎȝ ȫǠȺȽ

 ƆǠȞǩǠȵ ǟǾȽȿ ǦǲɆǩǟȀǪȅɍǟ ȨɆǤȖǩ Ž ǦǣɀȞȍ ȫǠȺȽ ǨȹǠȭ ǠȶȲȭ ǧǟǿǻǠȎȱǟ ȸȵ ƙȞȵ țɀȺǣ

ǧǟǻǟȀɅɍǟ ɂȲȝ ǥǼȶǪȞƫǟ ǦǲɆǩǟȀǪȅɍǟ Ȝȑȿ ȷǟ ǼƱ ǽǟ ȧǟȀȞȱǟ ǠȾȺȵȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȼȺȵ 

 ǠȾȺȵȿ ǿǠȞȅɍǟ ȬȲǩ Ž ǢȲȪǩ ƅǻǖǣȿ ȜɅȀȅ ȰȮȊǣ ȰȊȦȱǟ ȼǱǟɀǩ ƘǤȭ ȰȮȊǣ ǦɆȖȦȺȱǟ

) ǦȩǠȖȲȱ ǦȲȵǠȮǪƫǟ ǦɆȺȕɀȱǟ ǦǲɆǩǟȀǪȅɍǟ-(1 Ž ǨȲȊȥ ǠŒǟ ǼƱ ǬɆǵ ,

 ǢǤȆǣ Ȭȱǽȿ ǦȺȅ ȸȵ Ȱȩǖǣȿ ,ƙɆȱȿǼȱǟ ǒǟƎƪǟ ǻɀǱɀǣ ǠȾǪȊȩǠȺȵȿ ǠȽǻǠȶǪȝǟ ǼȞǣ ȨɆǤȖǪȱǟ

 ȷȿǻ Ǡȵ Ƃǟ ȔȦȺȱǟ ȏǠȦƳǟ ǿɍȿǻ  ȀȞȆǣ ǥǼƫǟ ȯɀȕ ɂȲȝ ǦǲɆǩǟȀǪȅɍǟ Ȝȑȿ Ź ƙǵ Ž

) ƙǣ ǳȿǟȀǪɅ ı   ȂȭȀǪȱǟ ƙǣ ǦɆȆȮȞȱǟ ǦȩɎȞȱǟ ɂȲȝ ȰɆȱǻ Ƙǹ ɀȽȿ .ɄȮɅȀȵǟ ǿɍȿǻ (

 .ǦɆȺȕɀȱǟ ǦɆǲɆǩǟȀǪȅɍǟ ȨɆǤȖǩȿ 
 

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ɄȲǤȪǪȆƫǟ ȜɅɀȺǪȲȱ ǦɆȑǟȀǪȥɍǟ ǦǲɆǩǟȀǪȅɍǟ : ƆǠǮȱǟ ǢȲȖƫǟ 

ȿ ǢȲȖƫǟ ǟǾȽ Ž ȴǪɆȅ ǦȵǻǠȩ ǧǟɀȺȅ ɁǼȵ Ž ȨǤȖǩ ǦɆȑǟȀǪȥǟ ǦɆǲɆǩǟȀǪȅǟ Ȝȑ

: źɇǟ ȸȵ ǦɆǲɆǩǟȀǪȅɍǟ ȻǾȽ ȨȲȖȺǩȿ 

 ǈɍȿǕ-  : źɇǠȭ ɄȽȿ ǾɆȦȺǪȱǟ ǼȺȝ ǠȾȪɆǤȖǩ Ǣƶ ǦȶȾȵ ȓǠȪȹȿ ǧǠȑǟȀǪȥǟ Ǧȝɀȶƭ 

- . ǦɆȞȩǟȿȿ Ǩȩɀǣ ǥǻǼƮȿ ȨɆǤȖǪȱǟ ǦȺȮư ȣǟǼȽǟ ǼɅǼƠȿ Ȝȑȿ

- ǟ ȄɆȱȿ ƙȎǪǺƫǟ ȸȵ ɁɀǪȆƫǟ ǦɆȱǠȝ ǦɆǣǠȩǿ ǦȾǱ ȰȮȊǩ ȴƬ ȷɀȮǩȿ ,ƙȱȿǘȆƫ

 ȿǟ ȨɅȀȦȱǟ ǟǾȽ ǦȶȾȵ ȷɀȮǩȿ ǦȖƪǟ ȰɅǼȞǩ ǦɆȹǠȮȵǟ Ƃǟ ȰȎǩ ǦȞȅǟȿ ǦɆǵɎȍ

 ȸȵ ǒǠȾǪȹɍǟ ƙƩ ɃɀȺȅ Ȝǣǿ ȁǠƱɍǟ ǿǠȆȵ ȰɅǼȞǩȿ ǦȞǣǠǪȵȿ ǦǤȩǟȀȵ ǦȾƨǟ

 .ǦɆǲɆǩǟȀǪȅɍǟ ȣǟǼȽɍǟ ȜɆƤ ȨɆȪƠ

                                                           
 -  ȸȶȑ ǿɀȊȺȵ ǬƜ ,ǦɆȱǠƫǟ ǻǿǟɀƫǟ ȴɆȚȞǩ Ž ǠȾǪɆƵǕȿ ȧǟȀȞȱǟ Ž ǦɆǵǠɆȆȱǟ ȸȭǠȵɉǟ , ȴɆǵǿ ȸȆǵ ǥǻǠɆȵ ,ȸȆǵ ɃǼȾȵ ȄɆȩ

 ǒǟȀȵǠȅ ǦȞȵǠǱ ǿǠǭɇǟ ǦɆȲȮȱ ǬȱǠǮȱǟ ƃȿǼȱǟ ɄȶȲȞȱǟ ȀƢǘƫǟ ȜǝǠȩȿ// .
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-  Ȱȶȝ ȇǿȿ ǒǟȀǱǟ Ȝȵ ǄǠɅɀȺȅ ǠȾǪȊȩǠȺȵȿ ǦǲɆǩǟȀǪȅɍǟ ǦȖƪǟ ǦȞǱǟȀȵ ȴǪɅ

ǥȀȶǪȆȵ  ǦƵǠȆƫǟȿ ǦɆȝɀǪȱǟ ȰǱǕ ȸȵ ƆǼƫǟ ȜȶǪŎǟ ǧǠȶȚȺȵ Ȝȵ ȷȿǠȞǪȱǠǣ

.ǦɆȞȶǪŎǟ 

 ǈǠɆȹǠǭı . ȧǟȀȞȱǟ Ž ǦɆȝǠȖȪȱǟ Ǣȹǟɀƨǟ ȴȽǕ Ž ȜɅɀȺǪȱǟ ǦɆǲɆǩǟȀǪȅǟ 

.  . ɄȝǟǿȂȱǟ țǠȖȪȱǟ

-  ǳǠƱ Ž ǦɆȅǠȅɍǟ ǥȂɆȭȀȱǟȿ ȯȿɉǟ ȀȎȺȞȱǟ ȼȹɀȭ ǄɍȿǕ ǳɎȦȱǟ ȿǟ țǿǟȂƫǟ Ž ȳǠȶǪȽɍǟ

Ʌȿ ȼǪȵȀǣ ɄȝǟǿȂȱǟ țǠȖȪȱǟ ȜɅɀȺǩ ƃǠǪȱǠǣȿ ɄȝǟǿȂȱǟ ǢȹǠƨǟ ǳǠƱ ȼɆȲȝ ȤȩɀǪ

 .ǻǠȎǪȩɍǟ

-  ǧǟǼȞƫǟȿ ǧɍɇǟ ǒǟȀȉ Ž țǿǟȂȶȲȱ ȴȝǼȱǟ ƇǼȪǩȿ ǦɆȝǟǿȂȱǟ ǧǟȿǻɍǠǣ ȳǠȶǪȽɍǟ

 .ɄȝǟǿȂȱǟ ǿǠȶǮǪȅɍǟ ȜɆǲȊǩ ȰǱǕ ȸȵ ȼȺȵ Ȱȩǟ ȿǟ ǦȦȲȮȱǟ ȀȞȆǣȿ ǦɆȝǟǿȂȱǟ

- ǟ ǧǟǼȞƫǟ ȰɆȢȊǩ ȰǱǕ ȸȵ ǦɆȝǟǿȂȱǟ ɄȑǟǿɎȱ ǒǠǣȀȾȮȱǟȿ ǻɀȩɀȱǟ Ƙȥɀǩ.ǦɆȝǟǿȂȱ

-  ǦɆǱǠǪȹɍǟ ȴǲǵ ǥǻǠɅȁ ȰǱǕ ȸȵ ǥǼɆƨǟ ǦɆȝɀȺȱǟ ǧǟǽȿ ǥȀȦȞƫǟ ǿȿǾǤȱǟ Ƙȥɀǩ

.ȧǟȀȞȱǟ ǯǿǠǹ ȿǟ Ȱǹǟǻ ǒǟɀȅ ƙȮȲȾǪȆȶȲȱ ǦǣɀȡȀƫǟ ǦɆȝɀȺȱǟ ȨɆȪƠ ȷǠȶȑȿ

-  ǦȦȲȮȱǟ ȀȞȆǣ ǠȾȞɆǣ ȿǟ ȳɀȝǼȵ ȀȞȆǣ ǠȾȞɅȁɀǩȿ ǥǼɆƨǟ ǦɆȝǟǿȂȱǟ ǥǼƧɍǟ Ƙȥɀǩ

ȱǠȝ ǦɆǱǠǪȹǟ ɂȲȝ ȯɀȎƩǟ ȷǠȶȑ ȰǱǟ ȸȵ țǿǟȂȶȲȱ. ǦɆ

-  Ʉȑǟǿɍǟ ȤȲǪƯ Žȿ ƙȝǿǟȂȶȲȱ ǦǣǾȞȱǟ ȻǠɆƫǟ Ƙȥɀǩ ȰǱǕ ȸȵ ȯȁǠǤƫǟȿ ȀŒɍǟ Ȩȉ

ǦɆȝǿȂȱǟ ȰɆȍǠǂǟ ȜɅɀȺǪǣȿ ǼɆǱ ȰȮȊǣ ǠȽǿǠȶǮǪȅǟ ȷǠȶȑȿ ,ǦɆȝǟǿȂȱǟ

-  ǥǻǠɅȁ Ž ǦƵǠȆƫǟȿ ǦɆȝǟǿȂȱǟ Ʉȑǟǿɍǟ ȸȵ ǦƩǠƫǟ ȻǠɆƫǟ ǢǶȅ ȰǱǟ ȸȵ ȯȁǠǤƫǟ Ȩȉ

ǱǟȀǩ ǧǼȾȉ ȷǟ ǼȞǣ ǦɆȝǟǿȂȱǟ Ʉȑǟǿɍǟ ǳɎȎǪȅǟ. ƘǤȭ Ȝ

-  ȸȵ ǠȽǒǟȀȉ ȷǠȶȑȿ ǠȾȝǟɀȹǟ ǦȥǠȮǣȿ ǦɆȝǟǿȂȱǟ ǧǠǲǪȺȶȲȱ ǦɆȪɅɀȆǩ ȂȭǟȀȵ ǻǠƶǟ

 Ž ǯǠǪȹɍǟ Ž ȻǿǟȀȶǪȅǟ ȸȶȒɅ ǼɆǱ Ǵǣǿ ȈȵǠȽ ȼȱ ȨȪƷ ɃǾȱǟ ȀȞȆȱǠǣ țǿǟȂƫǟ

. ǦȪǵɎȱǟ ǦȺȆȱǟ

-  ǿǠɆǪǹǟ ǦɆȦɆȭ ȸȝ țǿǟȂƫǟ ǡǿǼǩȿ ȼǱɀǩ Ʉȝǟǿȁ ǻǠȉǿǟȿ ȀɅɀȖǩȿ ǬƜ ȂȭǟȀȵ ǻǠƶǟ

 ȧɀȆȱǟȿ ȰȒȥɍǟ ȯɀȎǂǟ ǯǿǠǹ ȿǟ Ȱǹǟǻ ǒǟɀȅ ǦɆȝǟǿȂȱǟ ȼǩǠǲǪȺȵ ȜɆǤȱ ȰȒȥɍǟ

 Ƀǟ ǿǠɆǪǹǟ Ž țǿǟȂƫǟ ǦǤȡȀǣȿ ɄȪɅɀȆǪȱǟ ȂȭȀƫǟ ȯɎǹ ȸȵ Ȭȱǽ ȷɀȮɅȿ ,ȧǟȀȞȱǟ

 ȰɆȾȆǩ ǼȞǣ ǦɆƫǠȞȱǟ ȿǟ ǦɆȲǂǟ ȧǟɀȅɍǟ ȿǟ ɄȪɅɀȆǪȱǟ ȂȭȀƫǟ Ǡȵǟ ȜɆǤȲȱ ƙǪȪɅȀȖȱǟ

.ȼǱɀǪȺƫ ȼȞɆǣ ǧǟǒǟȀǱǟ
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. .ɄȝǠȺȎȱǟ țǠȖȪȱǟ

- ǻǠȎǪȩǟ ɁȿǼǱ ǧǠȅǟǿǻ ǻǟǼȝǟǦɆȝǠȺȎȱǟ ǦɆǱǠǪȹɍǟ ȜɅǿǠȊȶȲȱ ǦɅ  ȧǟȀȞȱǟ Ž

) ǠȾǪɆƜǿ ɁǼȵ ǼɅǼƠȿ ȴȆǵ ȰǱǕ ȸȵ (..ǦɅǻǠȎǪȩɍǟ , ǦɆǞɆǤȱǟ , ǦɆȞȶǪŎǟ , ǦɆȱǠƫǟ

 Ź ȷǟ ǼȞǣ ,ɁȀǹǕ ǥȀȵ ȰɆȽǖǪȱǟ ǥǻǠȝǠǣ ȿǟ ǿǠȶǮǪȅɍǟȿ ǦȎǺȎƪǠǣ Ǡȵǟ ǠȽȀȵǕ

ǧǟɀȺȆȱǟ ǦȲɆȕ ǦȱȿǼȱǟ ǧǠȹȁǟɀȵ ɂȲȝ ǦȱǠȝ ǨǶǤȍǟȿ ȸȵȂȱǟ ȸȵ ǻɀȪȝ ȯǟɀȕ ǠƬǠƵǟ 

. ȯǟɀȵɍǠǣ Ǧȹȁǟɀƫǟ ǼȥȀǩ ǨȹǠȭ ȷǟ ǼȞǣ ǦɆȑǠƫǟ

-  ȜɅǿǠȊƫǟ ǻǠȶǪȝǟ ȴǪɅ ȷǟ Ǣƶ ,ǦɆȵɀȮǵ ǥǿǟǻǟ ȻɍɀǪǩ ɄȝǠȺȎȱǟ ǢȹǠƨǟ ȷǟ ȏǟȀǪȥǖǣ

 ǧǠȝǠȖȪȱǟ ǦȥǠȭ ǦɅǾȢǩȿ ǼɅȿȂǪȱ ǼɆǵȿ ǿǼȎȶȭ ǠȾȺȵ ǦǲɆǩǟȀǪȅɍǟ ǦɆȝǠȺȎȱǟ

 ȻȀȎǵȿ ǦȥǠȭ ȼȱǠȮȉǖǣ ǻǟƘǪȅɍǟ ȸȝ ǒǠȺȢǪȅɍǟȿ ,ǦȥǠȭ ǠőǠǱǠɆǪǵǠǣ ɁȀǹɍǟ

ƩǠǣ. ǦȺɆȞȵ Ǧƫȿ ǦɅǿȿȀȒȱǟ ǧǠǱǠ

-  ƙƩ ǄǠɆȱǠǵ ǠȾǱǠǪȹǟ ȧǟȀȞȱǟ ȜɆȖǪȆɅ ɍ Ɣȱǟ ȜȲȆȱǟ ǯǠǪȹɍ ǦɆȝǠȺȍ ǧǟǿǠȶǮǪȅǟ ǢȲǱ

. ǦɆǤȺǱɍǟ ǧǠȭȀȊȱǟ ȸȵ ǥƎƪǟ ǡǠȆǪȭǟ ȿǟ ǄǠɆȲƮ ǠȽƘȥɀǩ

-  ȼȱǠȮȉǠǣ ɄȝǠȺȎȱǟ ɄǱǠǪȹɍǟ ȰȶȞȲȱ ǦȵȁɎȱǟ ǧǟȿǻɍǟȿ ǦɆȝǠȺȎȱǟ ǧǟǼȞƫǟ Ƙȥɀǩ

ǦɅǿǟȀȶǪȅǟ ȷǠȶȑ ȰǱǕ ȸȵ .ǦȥǠȭ . ȰǤȪǪȆƫǟ Ž ȰȶȞȱǟ

-  Ǡƞ ǦȦȲǪǺƫǟ ǠőǠɆȝɀȺǣȿ ǦȥǠȭ ǠƬǠȮȉǖǣ ǦɆȝǠȺȎȱǟ ǧǠǲǪȺȶȲȱ ǦɆȪɅɀȆǩ ȂȭǟȀȵ Ƙȥɀǩ

. ȧǟȀȞȱǟ ǯǿǠǹ ȿǟ ȧǟȀȞȱǟ Ȱǹǟǻ ǒǟɀȅ ȜɆǤȲȱ ǦȍȀȦȱǟ ȸȵǘɅ

-  Ȱǹǟǻ ǯǠǪȹɎȱ ɃǿǠƟ ȬɅȀȊȭ ȯɀǹǼȲȱ ǦɅǿǠȶǮǪȅɍǟ ǧǠȭȀȊȱǟ ȳǠȵǟ ȯǠŎǟ ǴǪȥ

.ȧǟȀȞȱǟ

. ɄǵǠɆȆȱǟ țǠȖȪȱǟ1.

- ȹɍǟ ȴǲǵ ȐɆȦơǣ ǯǿǠǺȲȱ ȼǲǪƫǟ ɄǵǠɆȆȱǟ ȧǠȦ) ȼɆȪȊ ǦɆȾɆȥȀǪȱǟ ǦǵǠɆȆȱǟ

ǠɆȆȱǟȿǦɆȶɆȲȞǪȱǟ ǦǵǠɆȆȱǟȿ ǦɆǱɎȞǪȱǟ Ǧǵ(

                                                           
- : ȀȚȺɅ ǼɅȂȶȲȱ 

- ȎǪȩɍǟ ǸɅǿǖǩ Ž ǧǠȅǟǿǻ , ǦǤȭ ȴɆȽǟȀǣǟȓ ,ɃǻǠȎǪȩɍǟ ȀȮȦȱǟȿ ǻǠǯ , ,ǻǠȉǿɍǟ ǦȞǤȖȵ ,ǻǟǼȢǣ , ȋ ,. 

- ȓ ,ǯɀȒȺȱǟ Ƃǟ ȐȩǠȺǪȱǟ ȸȵ ɃǻǠȎǪȩɍǟ ȀȮȦȱǟ ,ƆǠǪȆǤȱǟ ȰȅǠǣ ,ǦȞɆȲȖȱǟ ǿǟǻ ,ǧȿƘǣ  ,ȋ .. 

- Cochrane, J.L., Macroeconomics Before Keynes, Scott-Foreman, New York, 1970. P69.  

- Collins, R.M., The Business Response to Keynes, Columbia University Press, New York, 1981.p89. 
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-  ȯɎǹ ȸȵ ǒǟɀȅ ȧǟȀȞȱǟ ǧǠȚȥǠƮ ȜɆƤ Ž ǠȾȲɆȽǠǩȿ ǠȾȦɆȺȎǩȿ ȧǻǠȺȦȱǟ ǻǟǼȝǟ ȀȎǵ

 ǢȅǠȺƫǟ ȷǠȮƫǟ ǦǞɆő ȰǱǕ ȸȵ ǦɆȩǟȀȞȱǟ ǦȎǪǺƫǟ ǧǠȾƨǟ ȿǟ ǦɅǿǠȶǮǪȅɍǟ ǧǠȭȀȊȱǟ

 . ƙǶǝǠȆȲȱ

- ǟ Ƙȥɀǩ ȰȪȺȱǟ ǧǠȵǼǹ ǠȾȺȶȒǣ ǦȥǠȭ ȸɅǼɆȦǪȆƫǟȿ ƙǶǝǠȆȲȱ ǦɅǿȿȀȒȱǟ ǦɆǪǶǪȱǟ ƗǤȱ

 . ɄȩǟȀȞȱǟ ǫǟȀǪȱǟ ȸȝ ǥƎȞƫǟ ǒǠɆȉɍǟȿ ǧǠɆȦǶǪȱǟ ȜɆǣ ȸȭǠȵǟȿ ɄǵǠɆȆȱǟ ǻǠȉǿɍǟȿ

-  ǦǵǠɆȆȱǟ ǥǿǟȁȿ ȯɎǹ ȸȵ Ȭȱǽȿ ȧǟȀȞȱǟ Ž ǦǵǠɆȆȱǟ ǡǠǣ ǴǪȥ ȸȝ ȷɎȝɍǟȿ ǰɅȿȀǪȱǟ

. ǯǿǠƪǟ Ž ǦɆȥǠȪǮȱǟ ǧǠɆȪǶȲƫǟȿ

- ȵ ȨɆȆȺǪȱǟ Ȝȵ ȧǟȀȞȲȱ ƙǶǝǠȆȱǟ ǰɅɀȦǩ ȰǱǟ ȸȵ ǯǿǠƪǟȿ ȰǹǟǼȱǟ Ž ȀȦȆȱǟ ǧǠȭȀȉ Ȝ

. ȴƬ ǦȥǠȭ ǧɎɆȾȆǪȱǟ ƇǼȪǩ

-  ȼǪȝǠǤȖǣ ƁǠȞȱǟ ȯȿǼȱ ǦɆǵǠɆȆȱǟ Ǧȱǻɍǟ ȄȥǠȺɅ ȧǟȀȞȲȱ ɄǵǠɆȅ ȰɆȱǻ ȜɅȁɀǩȿ ǻǟǼȝǟ

 ǡǾƟ Ɣȱǟ ǧǠȦȍǟɀƫǟ ȸȵ ǠȽƘȡȿ ǥǼɆƨǟ ȧǿɀȱǟ ǦɆȝɀȹȿ ǦȩǟƎȱǟ ȼȹǟɀȱǟȿ ǥȂɆȶǪƫǟ

ƫǟ ǥǿǠɅȂȱ ǴǝǠȆȱǟ..ǠȽƘȡȿ ǦɆƸǿǖǪȱǟȿ ǦɆǭǟȀǪȱ ȨȕǠȺ

Ǡȵ ȯɎǹ ȸȵ ǴȑɀǪȆȹ Ǡȵ ȷǟ ȳǼȪǩ ȨȲȞǪɅ ǿȿǼȱǠǣ ɄȵɀȮƩǟ ǧǠȆȅǘƫǟȿ ȓɀȺƫǟ ɀȽ Ǡŏ 

ǦȡǠɆȍ ǾɆȦȺǩȿ ȬȲǩ ǦȡǠɆȍȿ ÛǧǠȅǠɆȆȱǟ ǦȵɀȚȺȵ ǦȖǤȒȺȵ ȳȂƩ ȂȥǟɀƩǟ ǦɅǻǠȎǪȩɍǟ. Ǡưȿ 

ȀȆȦɅ ǥɀȩ ǦȩɎȞȱǟ ƙǣ ǦȵǟǼǪȅǟ ɀȶȺȱǟ ɁɀǪȆȵȿ ȜɅɀȺǪȱǟ Ž ȰȮɆƬǟ ɃǻǠȎǪȩɍǟ ȵǠ ǨȺȽȀǣ ȼɆȲȝ 

ǡǿǠǲǪȱǟ ǦɆȱȿǼȱǟ ȷǕ ȸȵ ȯȿǼȱǟ Ɣȱǟ ȬȲƢ ɎȮɆȽ ǦɅǻǠȎǪȩǟ ȀǮȭǕ ǠȝɀȺǩ ȷɀȮǩ Ž ǥǻǠȞȱǟ ȰȩǕ 

ǦȑȀȝ ǧǟƘǭǖǪȱ ǧǠȅǠȮȞȹǟȿ ǧǠȵǼȎȱǟ ǧǠǤȲȪǩȿ ǦɆǱǿǠƪǟ ǘȕǠǤǩȿ ɀȶȺȱǟ Ǡȶȭ ɃǻǠȎǪȩɍǟ ȷǕ 

ȜɅɀȺǪȱǟ ȁȂȞɅ ȴǲǵ ǦɆȝɀȹȿ ȔǣǟȿȀȱǟ ǧǠȮǣǠȊǪȱǟȿ ǦɆȵǠȵɍǟ ǦɆȦȲƪǟȿ Ȱǹǟǻ ÛǻǠȎǪȩɍǟ ǼɅȂɅȿ 

ȸȵ ǿǠȊǪȹǟ ǦɆǣǠƶɋǟ ǧǟƘǭǖǪȱǟ ȰǮȵ ǥǻǠɅȁ ǦɆǱǠǪȹɋǟ ǥǒǠȦȮȱǟȿ ǿɀȖǪȱǟȿ ƆǠȪǪȱǟ ǠȶɆȥ ƙǣ 

ǦȖȊȹɉǟ ǧǠȝǠȖȪȱǟȿ ǦɅǻǠȎǪȩɍǟ .Ȝȵ ȋȀƩǟ ǥǿȿȀȑ ɂȲȝ ǻɀǱȿ ǿȿǻ Ǵȑǟȿ ȸȵ ǦȱȿǼȱǟ 

ȼɆǱɀǪȱ ǟǾȽ ȜɅɀȺǪȱǟ ǡɀȍ ȨȲǹ ǦȖȊȹɉǟ ǦɅǻǠȎǪȩɍǟ ȀǮȭɉǟ ǦɆȭȀǵ Ɣȱǟȿ ǠȾǪɆǱǠǪȹǚǣ ȴȆǪǩ 

ǦɆȱǠȞȱǟ ǼȝǠȆǩȿ Ž ǼǝǠȞȱǟ ǥǻǠɅȁ ɂȲȝ ÛǦȲȢȱǟ Ȭȱǽȿ Ǝȝ ǻɀǱȿ ǿȿǻ ɃǿɀƮ țǠȖȪȲȱ ȋǠƪǟ ȿ 

ȼǪȖȊȹǕ ȷǙ ,ǦɆǱǠǪȹɋǟ ȰǮȵ ȻǾȽ ǧǠȾǱɀǪȱǟ ɄȽ ȸȵǠȒȱǟ ǦǶȎȱ ǧǟǿǠȆƫǟ ǿǠɆǪǹǟ  ǦɅǻǠȎǪȩɍǟ

ǠȾǪɆȶȺǩȿ ÛǦɆȲǤȪǪȆƫǟ ɃǾȱǟȿ ǠȾǤȺƶ țɀȩɀȱǟ ȀȕǠƯ ǠȶɆȥ ȣȀȞɅ ǼǝǠȎƞ ÛǦɆȶȺǪȱǟ Ɣȱǟȿ ȨȲȞǪǩ 

ȳǼȞǣ ǥǿǼȪȵ ȯȿǼȱǟ ǦȖȅɀǪȵ ǼȱǟȰǹ ɂȲȝ ǯȿȀƪǟ ȸȵ ǠȾȲȭǠɆȽ ǦɅǻǠȎǪȩɍǟ ǠȾǪȖȊȹǟȿ ǦȶǝǠȪȱǟ 

ƂǙ ǥȀǝǟǻ ȯȿǼȱǟ ǦȞȦǩȀȵ ÛȰǹǼȱǟ ǦǲɆǪȹ ȳǼȝ ǠőǿǼȩ ɂȲȝ ƗǤǩ ǧǠȅǠɆȆȱǟ ǧǠɆǲɆǩǟȀǪȅɍǟȿ 

Ɣȱǟ ǦǶɆǶȎȱǟ ǠȾȺȮƢ ȸȵ ȰɅɀƠ ǠőǟǻǠȎǪȩǟ ƂǙ ǧǟǻǠȎǪȩǟ ȀǮȭǕ ǟǿɀȖǩ ǟǿǠȮǪǣǟȿ  ,ǠȝɀȺǩȿ

ƃǠǪȱǠǣȿ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȨɆȪƠ ȸȮƹ ȬȱǾǣȿ. ȧǟȀȞȱǟ Ž ɃǿǠƨǟ ǡǠȆƩǟ Ȝȩǟȿ ƙȆƠ  
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ȜǣǟȀȱǟ ǬǶǤƫǟ 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

 . ǧǠǱǠǪȺǪȅɍǟ : Ǆɍȿǟ 

 ǧǠǱǠǪȺǪȅɍǟ ȸȵ Ǧȝɀȶƭ Ƃǟ ǬǶǤȱǟ Ž ȳǼȪǩǠȵ ȯɎǹ ȸȵ ƙǮǵǠǤȱǟ Ȱȍɀǩ ǼȪȱ

 :źǖɅ Ǡȵ ǠȾƵǟ ȸȵ ȷǠȭ 

. ɂȲȝ ǼȶǪȞɅ ɍȿ ǢȹǠƨǟ ɃǻǠǵǟ ɀȽȿ țɀȺǪȵ Ƙȡ ǻǠȎǪȩǟ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȷǟ  țǠȖȩ Ƀǟ

. ȳǠƪǟ ȔȦȺȱǟ ȀɅǼȎǩ Ƙȡ Ȁǹǟ

.  Ƀǖǣ ȀǭǖǪȱǟ ȜɅȀȅ ɀȽȿ ǦɆƫǠȞȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠǤȲȪǪȱǟ Ƃǟ ȏȀȞȵ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȷǟ

 Ǽǵǟ ȿǟ ɄȩǟȀȞȱǟ ȔȦȺȱǟ ɂȲȝ ǥǼȶǪȞȵ Ǧȱȿǻ ǨȹǠȭ ǟǽǟ ǄǠȍɀȎǹ ǦɆǱǿǠǹ ǦɆƫǠȝ ǦȵȁǕ

..ǠȽƘȡȿ ȼǩǟǿǻǠȎȱ ǄǟȀư ǨȹǠȭ ȿǟ ǦȆɆǝȀȱǟ ȼȩǟɀȅǟ

. ǟɀȖǹ ȨȪƷ Ɓ ȧǟȀȞȱǟ ȷǟ ǦɆȲǤȪǪȆȵ ǦɅǻǠȎǪȩǟ ǦɆǲɆǩǟȀǪȅǟ Ȝȑȿ ǼȺȝ ǦȅɀȶȲȵ ǧ

 .ǨȞȑȿ ȷǟ ǠȾȪɆǤȖǩ Ž țȿȀȊȱǟ ȳǼȝȿ

.  ȧǟȀȞȱǟ Ž ǥȀȥɀǪƫǟȿ ɁȀǹɍǟ ǦȆɆǝȀȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ɂȲȝ ȧǟȀȞȱǟ ȂȭȀɅ Ɓ

 .ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ Ž ǄǠȆɆǝǿ Ǆǟǿȿǻ ǢȞȲǩ ȷǟ ǠƬ ȸȮƹȿ

 ǄǠɆȹǠǭı . ǧǠɆȍɀǪȱǟ 

. Ȟȱǟ Ž ǦȎǪǺƫǟ ǧǠȾƨǟ ɂȲȝ Ǣƶ ȸȵ ɁǼƫǟ ǥǼɆȞǣ ǦɆǲɆǩǟȀǪȅǟ ǦȖǹ Ȝȑɀȱ ɂȞȆǩ ȷǟ ȧǟȀ

 .ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȨɆȪƠ ȰǱǟ

.  ǥǿǟȁȿ ȷɀȮɅ ȷǠȭ , ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ǦǶȲȎƫ ǢȎɅ ǠȶɆȥ ǠȾȍǠȎǪǹǖǣ ǥǿǟȁȿ Ȱȭ ȰȶȞǩ ȷǟ

 ƖǤǪǩ ǦǶȎȱǟ ǥǟȁȿȿ , ǠƬ ǥǼȹǠȆȱǟ ǧǟǿǟȁɀȱǟ Ȝȵ ȷȿǠȞǪȱǠǣ ɄǵǠɆȆȱǟ țǠȖȪȱǟ ƂɀǪǩ ǦǵǠɆȆȱǟ

ɎȞȱǟ ǧǟȀȦȆȱǟ ȰɆȲȪǩ..ȧǟȀȞȱǟ Ž ǯɎȞȲȱ ǯǿǠƪǟ ȸȵ ǻǟȀȥɍǟ ǡǠȖȪǪȅǟ Ȱǣ ǯǿǠǺȲȱ ǦɆǱ

.  ȂɆȭȀǪȱǟ ȳǼȝȿ ƁǠȞȱǟ ȯȿǻ Ȝȵ ǦɅǿǠǲǪȱǟȿ ǦɅǻǠȎǪȩɍǟ ȼǩǠȩɎȝ ȸȵ ȧɎȞȱǟ ȜȅɀɅ ȷǟ ǥǿȿȀȑ

. ǦȺɆȞȵ ȯȿǻ ɂȲȝ

. ȑǦȭǟȀȊȱǟȿ ǿǠȶǮǪȅɍǟ ǡǠǣ ǴǪȥ ǥǿȿȀ  ȳǼƸ Ǡƞ ȧǟȀȞȱǟ Ž ǦɆǵǠɆȆȱǟȿ ǦɆȝǠȺȎȱǟȿ ǦɆȝǟǿȂȱǟ

ǦȲȵǠȞȱǟ ɃǼɅɍǟ ȀɅɀȖǩ . ǦɆȶȲȞȱǟ ǧǟƎƪǟȿ ǧǟǿǠȾƫǟ ǡǠȆǪȭǟȿ ȧǟȀȞȱǟ Ž

.  ǧǟƘȢǪȱǟ ǢȭǟɀɅ ɃǾȱǟ ȰȮȊȱǠǣ ȻǻǟǼȝǟȿ ȻȀɅɀȖǩ ǼȞǣ ȬȱǾȭ ɄȵɀȮƩǟ țǠȖȪȱǟ Ǡȵǟ ȯǠŎǟ ǴȆȥ

.Ƀǿǟǻɍǟ ƙǩȿȀȱǟȿ ǦɅǿǟǻɍǟ ǦɆȕǟȀȩȿƘǤȱǠǣ ȬȆȶǪȱǟ ȳǼȝȿ ǦɆƫǠȞȱǟ 
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ǿǻǠȎƫǟ 

. ǦɆǣȀȞȱǟ ǿǻǠȎƫǟ ǄɍȿǕ 

. ǃǟ ȏɀȝ ƙȆǵ ǢȺɅȁƃȿǼȱǟ ǻǠȎǪȩɍǟ ,,ǦɅǿǼȺȮȅɍǟ ,  ,ǥǼɅǼƨǟ ǦȞȵǠƨǟ ǿǟǻ

.

. ǦɆȱȿǼȱǟ ǦɆȱǠƫǟ ,ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻ ȓ ,,ȷǠȶȝ ,  ,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ɃǿȿȁǠɆȱǟ ǿǟǻ

.

. ȓ ,ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ ǥǿǟǻǟ ,ɄȶɆȞȺȱǟ ȼɅǠǩ ȷǠȹǼȝ ȀȊȺȲȱ ǥƘȆƫǟ ǿǟǻ ,ȷǠȶȝ ,

 ,ȜɅȁɀǪȱǟȿ.

. ȓ ,ƃȿǼȱǟ ǻǠȎǪȩɍǟ ȰɆȲƠ ,ȣȿȀȞȵ ǿǠɆȉɀȽǠȶȝ , ,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ȀɅȀǱ ǿǟǻ ,ȷ

.

.  ,ȀȊȹ ǿǟǻ ȷȿǼǣ ,ǻǟǼȢǣ ,ǧǠȪɆǤȖǪȱǟȿ ǧǠɅȀȚȺȱǟ ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,Ʉȭȁ ȷǠȹǼȝ ƘǲȽ

.

. ȓ ,ǦɆȱȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȱǟ ,ȸȆǵ ȀȅǠɅ ſǠȍ ǻǟȿȀȱǟ ǿǟǻ ,ǻǟǼȢǣ ,

 ,ǥȀȽǻȂƫǟ.

. ȱǟȿ ǧǠȅǠɆȆȱǟ ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ ǿǟǻ ,ǧǠȪɆǤȖǪ

 , ȷȿȀȉǠȹ ǢǪȮȱǟ .

.  ǦȞǤȖȵ ǬɅǼǵ ȰǹǼȵ ƃȿǼȱǟ ȰɅɀȶǪȱǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ

 ȣȀȉɍǟ ȤƱɍǟ , ȃǟƎȺȱǟ .

. -  ȌɆǺȊǪȱǟ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɆȲȮɆƬǟ ǧɍɎǪǹɍǟ Û ɃǻǠƥ ǼɆǤȝ ȰɆȝǠƧǙ

 ȰǤȪǪȆȵ Ž ǦɅǗǿ Û ǧǠȅǟǿǼȲȱ ȧǟȀȞȱǟ ȂȭȀȵ Û ǦƨǠȞƫǟ ȰǤȅȿ Û ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ

 ) ǻǼȞȱǟ  Û (

. ɃȿǟȀȱǟ Ȁȶȝ Ǽƥǟǻȿ ɄȩǟȀȞȱǟ ȋǠƪǟ țǠȖȪȱǟ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž Ȼǿȿ Û

Ȇȵ Ž ǦɅǗǿ ÛǧǠȅǟǿǼȲȱ ȧǟȀȞȱǟ ȂȭȀȵ) ǻǼȞȱǟ ÛɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȰǤȪǪ( Û.

. - ƗɅȁ ɄȲȝ ǼȶƮ ȓ , ȰǤȪǪȆƫǟ ǧǟǿǠɆǹȿ ȀȑǠƩǟȿ ɄȑǠƫǟ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ , ,

 ,ȫɎƫǟ ǿǟǻ ȀȉǠȺȱǟ , ɄȵǠȎȞȱǟ ȀȦȞǱ ǦȞǤȖȵ ,ǻǟǼȢǣ  .
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. ǣǟ ȯǠƤɃǿǼɆƩǟ ȴɆȽǟȀ ǦɆȅǠɆȆȱǟȿ ǦɆȹɀȹǠȪȱǟ ȻǻǠȞǣǟȿ Ƀǿǟǻɋǟ ǻǠȆȦȱǟ .

 ȓ , ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟȿ  , ǦȶȮƩǟ ǨɆǣ , ǻǟǼȢǣ , .

 

: ǦɆǤȺǱɍǟ ǿǻǠȎƫǟ : ǄǠɆȹǠǭ 

 Anthony P.Thirlwall, The Palance Of Payments Constrants As An 

Explanation Of International Groth  Rate Differences, Psl 

Quarterly  Review, Vol 64, 2011.

 International Monetary Fund, The Palance Of Payments 

Compilation Guide, Washington, D.C., 1995.and2005.

3. Statistics New Zealand, Balance of Payments Sources and 

Methods, Published Te Tari Tatau, Wellington, New Zealand In 

September 2004 

4. Edward Chancellor, Capital Account, Publisher : Cengage 

Learning, First Edition, 2002. 

5. Robert Carbaugh , International Economics, South - Western 

Cengage Learning, 12 The Edition, 2009. 

 

. ǦɆƧȀȱǟ ǧǟȀȊȺȱǟȿ ȀɅǿǠȪǪȱǟ :ǄǠǮȱǠǭ 

1. ǟ ǥǿǟȁȿǒǠȎǵɎȱ ɃȂȭȀƫǟ ȁǠȾƨǟ ,ȔɆȖǺǪȱ ǦȝɀȶŎǟ , ǧǟɀȺȆȲȱ ǦɆǝǠȎǵɍǟ

)2010  ,2012  ,2019ǦȝǠȺȎȱǟȿ ǦȝǟǿȂȱǟ ǧǟǒǠȎǵǟ ( . 

2. ȔɆȖǺǪȱǟ ǥǿǟȁȿȁǠȾƨǟ , ǵɎȱ ɃȂȭȀƫǟǦɆǝǠȎǵɍǟ ǧǠȝɀȶŎǟ ǒǠȎ  ǥǼȶȲȱ

)2007- 2018(ǬȱǠǮȱǟ ǡǠǤȱǟ . ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǟǒǠȎǵǟ ,ȀȊȝ  ǡǠǤȱǟ ȿ

 ǦɆȵɀȪȱǟ ǧǠǣǠȆƩǟ , ȀȊȝ ȜǣǟȀȱǟ. 

3.  ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȴȆȩ/ǫǠƜɍǟȿ ǒǠȎǵɍǟ ǥȀǝǟǻ/ ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ

ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟȿǠȝɀȥǼƫǟ ȷǟȂɆƫ ǦǶȪȺƫǟ ǧǠȹǠɆǤȱǟ/ǧ ) ǥǼȶȲȱ2007 - 

2018(. 
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ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȰɆȞȦǩ Ž ǦɆǱǿǠƪǟ ǴȺƫǟ ǿȿǻ 

Ǽƥ ȰȵǠȭ Ɩȵ .ǻ .ȳ.Ǖ 

ȯǠȶȝɍǟ ǧǠɅǻǠȎǪȩǟ ǦɆȲȭ /ȸɅȀȾȺȱǟ ǦȞȵǠǱ 

Ȩǭǟȿ ǼȶƮ ȳǠƬǟ .ǻ.ȳ.Ǖ 

ǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ /ǦɆȩǟȀȞȱǟ ǦȞȵǠƨǟ 

ǡǠȾȉ ȴɆȽǟȀǣǟ ȀȽǠȵ 

ǦȽǟƕȱǟ ǦǞɆȽ 
 

ǪȆȵ:ȌȲǺ 

        ȷǠɆǣ Ƃǟ ǬǶǤȱǟ ȣǼȾɅǦɆǱǿǠƪǟ ǴȺƫǟ ȼɅǻǘǩ ɃǾȱǟ ǿȿǼȱǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟȿ Û

ȱǟ ȜɅǿǠȊƫǟǿȿǼȱǟ ȂɅȂȞǩ Ž ÛǦȖȅɀǪƫǟȿ ǥƘȢȎ  ǼǵǕ ǠȾȦȍɀǣ ÛǧǠȝȿȀȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ

ǦɅɀȶȺǪȱǟ ǦɆȲȶȞȱǟ Ǽȥǟȿǿ ȴȽǕ ǒǟǻɍ ȷǿǠȪƫǟ ɄȲɆȲǶǪȱǟ ɄȦȍɀȱǟ ǰȾȺƫǟ ȯǠȶȞǪȅǟ ȯɎǹ ȸȵ Ȭȱǽȿ Û

ǟ ǦȭȀȊȱǟǪȱ ǦɆȩǟȀȞȱǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶÛ  Ƙȡ ǦɆȱǠƫǟ ǧǠȆȅǘȶȲȱ ǯǽɀƴǠȭ

ȱǟ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟǴȺƫǟ ȬȲǩ ǥǿǟǻɍ ǠȎɆȎǹ ǨȆȅǖǩ ƔǾȺȵ ǥȀǪȦȲȱ Û  ȄɆȅǠǩ ǦɅǟǼǣ

 ǦȭȀȊȱǟ2009 ǦɅǠȢȱȿ 2018 ǰȵǟȀǣ ǥǿǟǻǟ Ž ǦȭȀȊȱǟ ȼɅǻǘǩ ɃǾȱǟ ǿȿǼȱǟ ɂȲȝ ȣɀȩɀȲȱ Û

ǟ ǦɆǱǿǠƪǟ ǴȺƫǠǣ ǦȍǠƪǟ ȰɅɀȶǪȱǟȱǟ ȸȵ ȧǟȀȞȲȱ ǦȵǼȪƫǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀ Û

 ɁǼȵ ȯɎǹ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȷǠɆǤȱ ɄǝǠȎǵɍǟ ȰɆȲǶǪȱǟ ȳǟǼǺȅǟȿ

 ȸȵ ȴȡȀȱǟ ɂȲȝ ȷǟ :Ƃǟ ǬǶǤȱǟ Ȱȍɀǩȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǧǠȝȿȀȊƫǟ ȬȲǩ ǦƵǠȆȵ

ȻǾȽ ȼǪǤȞȱ ɃǾȱǟ ǿȿǼȱǟ ȷǟ ɍǟ ƘȢȎȱǟ ɃǻǠƫǟ ǠȾȶǲǵ ǴȺƫǟ ǒǠȺǣ Ž ǠɆǲɆǩǟȀǪȅǟ ǟǿȿǻ ǼȞɅ Û

 ǧǠȩǠȕ ȸȵ ȧǟȀȞȱǟ ȻǼȪȥǠȵ ǒǠȺǣ ǥǻǠȝɍ ǦɆȅǠȅǟ ǦɅǻǠȎǪȩǟ ǿȿǠƮ ǼɆȱɀǪȱ ǦȶȾȵ Ǽȝǟɀȩ

ÛǯǠǪȹɍǟȿ ȨȲƪǟ ɂȲȝ ȼǩǿǼȩȿ ɄȩǟȀȞȱǟ ȷǠȆȹɍǠǣ ǦȲǮư ǧǠɆȹǠȮȵǟȿ ǩȿɃǻǘ  ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ

ȿȀȊƫǟ ȰɅɀȶǪȱǦȖȅɀǪƫǟ ǥƘȢȎȱǟ ǧǠȝÛ Ơ ǟǿȿǻȦɆȂɃ ȱǦɆȩǟȀȞȱǟ ȣǿǠȎȶȲ  ǦȍǠƪǟÛȴȝǼȱ 

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ɀƴ ȯɎǹ ȸȵ ÛȭǿǠȊȵ ȜɅȀȆǩƫǟ ǠȾǪ ǥȀȉǠǤ ȬȲǩ ȰɅɀƢ Ž

ȜɅǿǠȊƫǟÛ ɍ ǾȥǠȺȵ ǴǪȦȱ ǦȭȀȊȱǟ ɂȞȆǩȿǦƲǠƫǟ ǦɆȱȿǼȱǟ ǧǠȾƨǟ ǡǠȖȪǪȅÛ ƗǤǩ ȯɎǹ ȸȵ 

 ȳǟǼǪȆƫǟ ȰɅɀȶǪȱǟ ǰȵǟȀǣȓǠȊȹȂɅȂȞǪȱ .ȧǟȀȞȱǟ Ž ȋǠƪǟ țǠȖȪȱǟ 

:ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ ȜɅǿǠȊƫǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟÛ ǦɆǱǿǠƪǟ ǴȺƫǟ ÛƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ 
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Abstract 

The research aims to clarify the role played by external grants, which 

are conditional to finance small and medium enterprises, in enhancing the 

economic role of these projects, as one of the most important tributaries of 

the development process, through the use of the comparative analytical 

descriptive approach to the performance of the Iraqi company to finance 

small and medium enterprises, as a model for non-financial institutions. 

Banking in Iraq, which was established specifically to manage these grants, 

for the period from the beginning of the companyôs establishment 2009 to 

2018, to find out the role played by the company in managing the financing 

programs for external grants provided to Iraq by the US Agency for 

International Development, and the use of statistical analysis to show the 

economic role of small projects through The extent of the contribution of 

these projects to the gross domestic product, and the research concluded: 

that despite their small physical size, the role played by these grants is a 

strategic role in building important bases to generate basic economic axes to 

rebuild what Iraq has lost in terms of energies and capabilities represented 

by the Iraqi person and his ability to Creation and production, and the Iraqi 

company to finance small and medium enterprises plays a stimulating role 

The company seeks to open outlets to attract international donors, by 

adopting sustainable financing programs to enhance the activity of the 

private sector in Iraq. 

Keywords: small and medium enterprises, external grants, gross domestic 

product 
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    :ǦȵǼȪȵ 

ȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǼȶǪȆǩ ɃǻǠȎǪȩɋǟ ǿǟȀȪǪȅɌȱ ǠȾǪɆƵǟ ǦȖȅɀǪƫǟ ȰǤȪǪȆƫǟ Ž

ǼɆȞǤȱǟ Ʌ ȷǟǾȲȱǟ ÛǠȾǪɆȲȮɆȽȿ ǠȾȶǲǵ ȸȵǠȾǪȹȿȀȵ ȸȵ ȷǟȁȂȞÛ  ƃǠǪȱǠǣȿǠőǿǼȩ  ǦȾǱǟɀȵ ɂȲȝ

 ǦɅǻǠȎǪȩɋǟ țǠȑȿɉǟÛǦɆǩǟɀƫǟ Ƙȡ ȿ ȰǮƢȱǟȩǟȀȞȱǟ ǦǞɆǤǠȾȞȑɀǣ ǦɆ  ǄǟƘǤȭ ǄǠɅǼƠ ƃǠƩǟ

 ȬȲǩ ɀȶȺȱǿǠȊƫǟȰɅɀȶǪȱǟ ȯǠƭ Ž ǠȶɆȅ ȜɅɅ Ǡư Ûȱ ǦǱǠƩǟ Ǽȭǘ Ȝȵ ɄǲɆǩǟȀǪȅɋǟ ȷȿǠȞǪȲ

ƨǟǦƲǠƫǟ ǦɆǱǿǠƪǟ ǧǠȾȿ Û ȷǚȥ ȯǠŎǟ ǟǾȽ Ž ǦȒɆȦǪȆƫǟ ǫɀǶǤȱǟ Ƃǟ ǄǟǻǠȺǪȅǙȰɅɀƢ ƙȵǖǩ 

 ȯǠƫǟ ȃǕǿƬ ȜɅǿǠȊƫǟ ȻǾǼȞɅ ǄǠɆȥǠȭ ƘȡÛ ȿȵ ƘȡȀȥɀǪ ȱǼɅǼȞȲ ȵȸ ȜɅǿǠȊƫǟ ǥƘȢȎȱǟ ȩǟȀȞȱǟǦɆ Û

ƪǟ ǴȺƫǟ ȷǟ ȏǟȀȩɋǠǣ ǦȕȿȀȊƫǟ ǦɆǱǿǠ ÛǥǻǼƮ ǰȵǟȀǣ ǾɆȦȺǪȱ  ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȯɎǹ ȸȵ

 ÛǦȍǠƪǟ ǦɆȥȀȎƫǟ ƘȡǠǪǣǠǭ ǠǲȾȺȵ ǼȞɅ  ÛǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȼǪȞǤǩǟ

ȞǪȱȂɅȂ ȶȝǻ ǠȾȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦȖȅɀǪƫǟǦɆȩǟȀȞȱǟ ÛǦȚȥǠǂǟ Ȝȵ  ɂȲȝ ȷǠȶȑ ǾɆȦȺǩ

ȬȲǩ ȴȝǼȱ ǦȎȎǺƫǟ ǰȵǟƎȱǟ ȣǟǼȽǕ  ȼǤȞȲǩ ɃǾȱǟ ǿȿǼȱǟ ȷǠɆǣ Ƃǟ ǬǶǤȱǟ ȣǼȾɅ ȿ ÛȜɅǿǠȊƫǟ

 Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ǠȽȀɅǼǩ Ɣȱǟ ǦɆǱǿǠƪǟ ǴȺƫǟ

Ǡǣȿ ÛȜɅǿǠȊƫǟ ȬȲǩ  ȰɅɀƢǠƬ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȂɅȂȞǩ ƃǠǪȱÛ ȿȜȵ ǠȵǠǲȆȹǟ ǕǬǶǤȱǟ ȣǼȽ Û

ȴɆȆȪǩ Ź ǼȪȥ  ȼǩǠɅɀǪƮ ǬǵǠǤȵ ǦȞǣǿǟ Ƃǟ ÛȯȿǠȺǩ ȯȿɉǟ ǬǶǤƫǟ Û  ǴȺȶȲȱ ɄȶɆȽǠȦƫǟ ȰǹǼƫǟ

ȱ ɃɀȶȺǪȱǟ ǿȿǼȱǟ ȏȀȞȱ ƆǠǮȱǟ ǬǶǤƫǟ ȌȎǹȿ ÛǦɆǱǿǠƪǟǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲ Ǡȵǟ Û

 ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ǠȾȵǼȪǩ Ɣȱǟ ǦɆȲɅɀȶǪȱǟ ǧǠȵǼƪǟ Ȝȩǟȿ ȷǠɆǤȱ ȌȎǹ ǼȪȥ ǬȱǠǮȱǟ ǬǶǤƫǟ

ƫǟ ǦǶȺƫǟ ǥǿǟǻǟ ȯɎǹ ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱȸȵ ǦȵǼȪ ȱǟ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀ

ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ȬȲǩ ǦƵǠȆȵ ɁǼȵ ȯɎǹ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟȿ Û

ȊƫǟƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǧǠȝȿȀȜǣǟȀȱǟ ǬǶǤƫǟ ȌȎǹ ǼȪȥ ǟƘǹǟȿ ÛÛ  ȏȀȞȱ

 ǧǠǱǠǪȺǪȅǟ ÛƙǮǵǠǤȱǟ ǒɀȑ Ž ȼǣ ǦɆȍɀǪȱǟ ȸȮƹ ǠȵȿǧǠǱǠǪȺǪȅɍǟ ȻǾȽ. 

 

ȅǟǿǻȿ ǬǶǤȱǟ ǦɆǲȾȺȵǦȪǣǠȅ ǧǠ 

ǬǶǤȱǟ ǦȲȮȊȵ:     

 ǦɆȹǠȶǪǝɍǟ ȏȿȀȪȱǟ ɂȲȝ ȯɀȎƩǟ Ž ǦǣɀȞȍ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȼǱǟɀǩ

 ǠőǿǼȩ ȳǼȞȱ Û ȯǠǱɇǟ ǦȦȲǪƯ ǠńȑȿȀȩ ȜɅǿǠȊƫǟ ȻǾȽ ǴȺȵ ȸȝ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ țǠȺǪȵǟ ǢǤȆǣ

ǩ ɂȲȝǦǣɀȲȖƫǟ ǦɆȥȀȎƫǟ ǧǠȹǠȶȒȱǟ ƘȥɀȳȁɎȱǟ ȰɅɀȶǪȱǟ ȸȵ ǠŒǠȵȀǵ Ƃǟ ɄȒȦɅ Ǡư Û 
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 ǠȽȀɅǼǩ Ɣȱǟ ǦɆǱǿǠƪǟ ǴȺƫǟ ǧǒǠǱ Ǽȩȿ Û ǦȵǼǺǪȆƫǟ ǦɆǱǠǪȹɍǟ ǠőǠɆȺȪǩȿ ǠȾǱǠǪȹǟ ȀɅɀȖǪȱ

 ǦɆȱǠƫǟ ǧǠǣɀȞȎȱǟ ȰɆȱǾǪȱ ÛǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪǣ ǦȎȎǺǪƫǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ

 ǴȺƫǟ ɄȦǩ ȰȽ :źɍǟ ȯǗǠȆǪȱǠǣ ǬǶǤȱǟ ǦȲȮȊȵ ȌɆǺȲǩ ȸȮƹȿ ÛȜɅǿǠȊƫǟ ȻǾȽ ǠȾȺȵ ƆǠȞǩ Ɣȱǟ

Ǡƪǟ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȁȂȞɅ Ǡƞ ȰɅɀȶǪȲȱ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǧǠǤȲȖǪȵ ǦɆǤȲǪǣ ǦɆǱǿ

 Ý ȜɅǿǠȊƫǟ ȬȲǪȱ 

:ǬǶǤȱǟ ȣǟǼȽǟ  

Ƃǟ ǬǶǤȱǟ ȣǼȾɅ  ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȷǠɆǣȿ ÛǦɆǱǿǠƪǟ ǴȺȶȲȱ ɄȶɆȽǠȦȵ ȏȀȝ

ǠȾȲɅɀƢ ȧȀȕȿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱÛ ȸȝɎȒȥ  ǴȺƫǟ ȼɅǻǘǩ ɃǾȱǟ ǿȿǼȱǟ ǿǠȾșǟ

ƪǟ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀƢ Ž ǦɆȥȀȎƫǟ Ƙȡ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ǠȽȀɅǼǩ Ɣȱǟ ǦɆǱǿǠ

. ǦɅɀȶȺǪȱǟ ǦɆȲȶȞȱǟ Ǽȥǟȿǿ ȴȽǕ ǼǵǕ ǠȾȦȍɀǣ ǦȖȅɀǪƫǟȿ 

:ǬǶǤȱǟ ǦɆȑȀȥ  

 ǴȺƫǟ ȷǠȥ ǠɅǻǠȎǪȩǟ ȔǣǟȀǪȵ ƁǠȝ Ȱș Ž) ǠȽǻǠȦȵ ȃǠȅǟ ǦɆȑȀȥ Ƃǟ ǬǶǤȱǟ ǼȺǪȆɅ

ȱǟ ȜɅǿǠȊƫǟ ȴȝǻ Ž ɎȝǠȥ ǟǿȿǻ Ƀǻǘǩ Û ǦɆǱǿǠƪǟ ȰɅɀȶǪȱǟ Ƙȥɀǩ ȯɎǹ ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎ

 (ǠƬ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȁȂȞɅ Ǡư ȯǟɀȵɍǟ ȃȿǗȀȱ ȜɅǿǠȊƫǟ ȬȲǩ ǽǠȦȹ ȰɆȾȆǩȿ 

 :ǬǶǤȱǟ ǦɆƵǟ 

ǩǖ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ țǠȖȪȱ ȴșǠȞǪƫǟȿ ɃɀɆƩǟ ǿȿǼȱǟ ǦɆƵǟ ȸȵ ǬǶǤȱǟ ǦɆƵǟ ź

Ƭǟ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ȣǟǼȽɍǟ ȸȵ ǼɅǼȞȱǟ ȨɆȪƠ Ž ǦȖȅɀǪƫǟȿ Ž ȧǟȀȞȱǠǣ ǦȵǠ

ǦȲǤȪƫǟ ǦȲǵȀƫǟ ǴǪȥ Ƃǟ ɄȞȆȱǟ ȯɎǹ ȸȵ ȳǟǼǪȆƫǟ ȰɅɀȶǪȱǟ ǰȵǟȀǣ ƗǤǩ ǥǿȿȀȑ ƃǠǪȱǠǣȿ Û

 ȣǿǠȎƫǟ ȂɆȦƠȿ ÛǦɆȱȿǼȱǟ ǦƲǠƫǟ ǧǠȾƨǟ Ȝȵ ɄȲǤȪǪȆƫǟ ȷȿǠȞǪȱǟȿ ǡǠȖȪǪȅɎȱ ǡǟɀǣɍǟ

.ȏȿȀȪȲȱ ȫȀǪȊƫǟ ȰɅɀȶǪȱǟ ɂȲȝǦƵǠȆƫǟ 

:ǦȪǣǠȅ ǧǠȅǟǿǻ 

- țȿȂȝȁ  Ǧȅǟǿǻ  Û2012) ȷǟɀȺȞǣ(ɂȶɆȚȺǪȱǟ ȀɅɀȖǪȱǟ Ž ǦɆǤȺǱɉǟ ǧǟǼȝǠȆƫǟȿ ǴȺƫǟ ǿȿǻ 

ǧǟǼȝǠȆƫǟ ǿȿǻ ȷǠɆǣ Ƃǟ ǦȅǟǿǼȱǟ ǨȥǼȽ ȿƪǟ ǴȺƫǟǦɆǱǿǠ  żȴȝǻ  ÛǦȵǠȞȱǟ ǧǠȶȚȺƫǟ

Ȳȍɀǩȿȷǟ Ƃǟ ǦȅǟǿǼȱǟ Ǩ ǹ ȸȵ ÛɂȶɆȚȺǪȱǟ ȀɅɀȖǪȱǟ ż Ǆǟǿȿǻ ǧǠȹɀȞƫǟȿ ǴȺȶȲȱ ȯɎ

ȿ ÛȣǟǼȽɉǟȿ ǧǠɆǲɆǩǟȀǪȅɋǟȀɅɀȖǩƠǟ ǻǿǟɀƫǟȿ ȰȶȞȱǟ ȴȚȹ ƙȆȿ ÛǦɅȀȊǤȱ ǧǠȅǠɆȆȱǟȀɅɀȖǩ

ÛȰȶȞȲȱ ǦɆȅǠȅɍǟ ǼȝǟɀȪȱǟȿ ȿȀɅɀȖǩ  ȸȝ ɎȒȥ ÛǦȶȚȺƫǟ ǠȾȅǿǠƢ Ɠȱǟ ǧǠɆȲȶȞȱǟȿ ǦȖȊȹɉǟ
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135 

ÛǦɆȶɆȚȺǪȱǟ ǧǠȩɎȞȱǟȿ ɂȶɆȚȺǪȱǟ ȰȮɆƬǟȀɅɀȖǩ Ž ǠȽǿȿǻ  ǿɀȖǪȱǟ ǦȲǲȝ Ȝȥǻ żȿ

ɂǱɀȱɀȺȮǪȱǟ ǦȅǟǿǼȱǟ Ǩȍȿǟȿ ÛȳǠɆȩ ǥǿȿȀȒǣ ǟ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǣ ǦȶǪȾƫǟȨɆȆȺǪ ǰȵǟȀǣ 

ǧǠȾƨǟ ǦƲǠƫǟǦɆȆȅǘƫǟ ǧǟǿǼȪȱǟ ǒǠȺǣ Ž ǧǠȹɀȞƫǟȿ ǴȺȶȲȱ ǦɆȪȲǪƫǟ ȯȿǼȱǟ ǿȿǻ ȰȦȢǩ ɍǕ ÛÛ ȿ ȷǕ

ƩǠȎȵ ɄȝǟȀǩǠȾ ȿȴȝǻ ȚȺȵ ȿ ǦȵǠȞȱǟ ǧǠȶȚȺƫǟȯȿǼȱǟ ȬȲǩ Ž ƆǼƫǟ ȜȶǪŎǟ ǧǠȶÛ ȿɂȞȆǩ ȷǟ 

 ǦɆȶȺǪȱǟ ȨɆȪǶǪȱ ǦɆȽǠȥȀȱǟȿǥǻɀȊȺƫǟ .ȯȿǼȱǟ ȬȲǪȱ  

- ȰɅǠȍȿ ɄȲȝ Ǧȅǟǿǻ  Û2018 Ⱥǩ ǧǠȩɀȞȵ ) ȷǟɀȺȞǣ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȶ

(ǦȍǠƪǟ ȣǿǠȎȶȲȱ ɄȲɅɀȶǪȱǟ ǿȿǼȱǟ ɂȲȝ ȂɆȭȀǪȱǟ Ȝȵ ȧǟȀȞȱǟ 

 Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǠǣ ȳǠȶǪȽɍǟ Ȝȥǟȿǻ ǿǠȾșǟ Ƃǟ ǦȅǟǿǼȱǟ ǨȥǼȽ

 ȻǾȽ ǦɆȶȺǩ Ž ǦɆȩǟȀȞȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦǣȀƟ ȴɆɆȪǩȿ ÛǠȾǪɆȶȺǩ ǧǠȩɀȞȵȿ ÛȧǟȀȞȱǟ

Ǽȱǟ ǨȲȍɀǩȿ ÛǧǠȝȿȀȊƫǟ ȏȀǪȞǩ Ɣȱǟ ǧǠȩɀȞƫǟ ȴȽǟ ȸȵ ǼȞɅ ȰɅɀȶǪȱǟ ȌȪȹ ȷǟ Ƃǟ Ǧȅǟǿ

 ŸǠƶɍǟ ǿȿǼȱǟ ȸȵ ȴȡȀȱǟ ɂȲȝȿ Û ȧǟȀȞȱǟ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȶȺǩ ǦɆȲȶȝ

 ǟǾȽ ȷǟ ɍǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢȿ ȴȝǻ Ž ǦȍǠƪǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎȶȲȱ

ȻǾȽ ǦȖȊȹǟȿ ȯǟɀȵǟ ȃȿǗǿ ȴǲǵ Ȝȵ ǢȅǠȺǪɅɍ ǿȿǼȱǟ  ȣǿǠȎƫǟ 

 ǧɎɆȾȆǪȱǟȿ ȏȿȀȪȱǟ ƇǼȪǩ ȸȝ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȸȵ ȣȿȂȝ ȫǠȺȽ ȷǟ ǽǟ

 ǦȅǟǿǼȱǟ Ǩȍȿǟȿ ÛǄǠȺȵǟ ȀǮȭǟ Ǿȥǟɀȹ Ž ǿǠȶǮǪȅɎȱ ȼǱɀǪȱǟȿ ǧǠȝȿȀȊƫǟ ȻǾƬ ǦɆȹǠȶǪǝɍǟ

 ȣǼŏ ǦȍǠƪǟȿ ǦɆȵɀȮƩǟ ȣǿǠȎƫǟ Ȝȵ ȰȵǠȞǪǩ ȏȿȀȪȱǟ ȷǠȶȒȱ ǦȵǠȝ ǦȭȀȉ ǒǠȊȹǟ ǥǿȿȀȒǣ

 ȰȶƠ ɂȲȝ ȣǿǠȎƫǟ ȻǾȽ ǥǼȝǠȆȵ ǧɎɆȾȆǩȿ ȏȿȀȩ ǴȺȵ ɂȲȝ ǠȾȞɆǲȊǩȿ ȏǟȀȩɍǟ ȀȕǠƯ

.ȰɅɀȶǪȲȱ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦǱǠǵ Ȝȵ ǢȅǠȺǪǩ ǦɆȹǠȶǪǝǟ 

 Ǧȅǟǿǻ  Vanarith Chheang Û,2009 ) ȷǟɀȺȞǣThe effect of foreign aid 

on economic growth and corruption in 67 developing countries( 

ǭǖǩ Ž ǦȅǟǿǼȱǟ ȻǾȽ ǬǶǤǩ Ž ǻǠȆȦȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦɆǱǿǠƪǟ ǧǟǼȝǠȆƫǟ Ƙ

 ȸȵ ǧǠȹǠɆǣ ȳǟǼǺǪȅǠǣ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ67  ȸȵ Ǧȱȿǻ1986-2005 Ǖ ǦȅǟǿǼȱǟ ǧǼǱȿ Û ǼȞǣ ȼȹ

ɁȀǹɉǟ ȰȵǟɀȞȱǟ Ž ȴȮǶǪȱǟ ɎȒȥ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ŸǠƶǙ Ƙǭǖǩ ǧǟǼȝǠȆȶȲȱ ȄɆȱ Û

ǣ ŸǠƶǙ ȰȮȊǣ ǦȖǤǩȀȵ ǥǼȝǠȆƫǟ ȷǕ ǧǼǱȿ  ǠŒǟ ȸȝ ƙȺǭǟ ƂǙ ƘȊǩ ǰǝǠǪȺȱǟ ȻǾȽ ÛǻǠȆȦȱǠ

ɍȿǕ .ǧǠȅǠɆȆȱǟ ɄȞȑǟɀȱ ȃȿǿǼȱǟ ȸȵ ǥǻǠɅȁ Ȝȩɀǩ Ž ǥǼȝǠȆƫǟ ȳǟǼǺǪȅǟ ɄȢǤȺɅ ɍ Û

 Ž ȴȮƩǟ ǥǻɀǱ ƙȆƠ Ž ǦȱǠȞȥ ǥǼȝǠȆƫǟ ȷɀȮǩ Ǽȩ Û ǠńɆȹǠǭ ÛǦɆȪȲǪƫǟ ȷǟǼȲǤȱǟ ɀȶȺȱ ǦɅǻǠȎǪȩǟ

.ȷǟǼȲǤȱǟ ȻǾȽ 
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136 

ȯȿɍǟ ǬǶǤƫǟ 

ǦɆǱǿǠƪǟ ǴȺƫǟ- ɄȶɆȽǠȦƫǟ ȰǹǼȵ 

ɍȿǟ- ǦɆǱǿǠƪǟ ǴȺƫǟ ȳɀȾȦȵ 

    ǦɆǱǿǠƪǟ ǴȺƫǟ ȰǮƢÛ  ƂǙ ǦƲǠƫǟ ȷǟǼȲǤȱǟ ȸȵ ǦɆǤȺǱɉǟ ȯǟɀȵɉǟ ȃǗǗǿ ȯǠȪǪȹǟ

ǟ ȿǕ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟǦǶȺȶȲȱ ǦɆȪȲǪƫȂȲȵ ǦǶȺȶȲȱ ȴȲǪȆƫǟ ǼȲǤȱǟ ȷɀȮɅɍ ǦȱǠƩǟ ȻǾȽ ȰǮȵ Žȿ Û ǄǠȵ

ǠȽǼǝǟɀȥ ȿǕ ȼǶȺƫǟ ȠȲǤȵ ȜȥǼǣȀȪȱǟ ȬȱǾȭȿ) ǥǻǠȝ ǴȺƫǟ ȳǼȪǩ ǧǠȵɀȮƩǟȿ Û ȯɎǹ ȸȵ (ȏȿ

ǦȍǠǹ ǦɆǝǠƴǙ ǦȆȅǘȵ.ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɉǟ ǦȆȅǘƫǟ ȰǮȵ Û (USAID)  ȴȚȞȵ ȷǙ

 ɂȲȝ ǧǟǼȝǠȆƫǟ ȻǾȽ ȳǼȪǩ ǧǟǼȝǠȆȶȲȱ ǦƲǠƫǟ ǧǠǞɆƬǟ ǧǟǼȝǠȆȵ  ȿǕ ȯǟɀȵǕ ȃȿǗǿ ȰȮȉ

ǦɆȺȥÛ  ǧǠȝȿȀȊȶȲȱ ǧǟǼȝǠȆȵ ȰȮȉ Ǿǹǖǩ ǠȾȶȚȞȵȿ(Project aid) ǧǠǞɆƬǟ ȐȞǣ ņȸȮȱ Û

ǟǼȝǠȆȵ ȳǼȪǩ ǦɆǝǠȺǮȱǟ ǰȵǟƎȱ ȏȿȀȩ ȰȮȉ ɂȲȝ Ǡő( programs loans)  ȸȵ țɀȹ ɄȽȿ

  .ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȴȝǻ ȏȀȢȱ ǦȵǠȞȱǟ ǧǟǼȝǠȆƫǟÛɄȊɅȀȪȱǟ)2007 :210  ( 

  ǴȺƫǟ ȣȀȞǩ ɂȲȝ ȿǕ ÛǦɆȺɆȝȿ ǦɅǼȪȹ ǻǿǟɀȵ ȰȮȉ ɂȲȝ ǦɆȱǻǠǤǩ Ƙȡ ǧɎɅɀƠ ǠŒǖǣ Û

ȵ ȣȿȀș ǦȲǣǠȪƫ ÛǦɆǱǿǠǹ ȿǕ ǦɆȲǹǟǻ ǦƲǠȵ ǧǠȾǱ ȸȵ ǦȵǼȪȵ ǧǠȵǼǹ ȰȮȉ ȨȲȞǪǩ ǦȺɆȞ

 ÛǦȦɆȲǹ).ǠȾȕǠȊȹ ǦȱȿǟȂȵ Ž ǿǟȀȶǪȅɍǟ ɂȲȝ ǠőǼȝǠȆȵ ȏȀȢȱ ÛǥǼǵɀȱǟ ǧǠɆȲȶȝȿ ǦȖȊȹǖǣ

2017 :13 ( 

 ǦȶȚȺƫ ȤɅȀȞǩ ŽȿQECD)) ǦɆȶȺǪȱǟ ǧǟǼȝǠȆȵ ǦȺƨDevelopment 

Assistance CommitteeÛ ǥƘȪȦȱǟ ȯȿǼȱǟ Ƃǟ ǦɆȺȢȱǟ ȯȿǼȱǟ ȸȵǦȪȥǼǪƫǟ ǻǿǟɀƫǟ ǠŒǠǣ Û 

ǿǟɀƫǟ ȻǾȽ ȨȪƠ ȷǟ ɂȲȝ Ž ǦɆǤȺǱɍǟ ǧǟǼȝǠȆƫǟȿ ǴȺƫǟ ǿȿǻ ÛțȿȂȝȁ) :ǦɆǩɍǟ ȓȿȀȊȱǟ ǻ

. ɄȶɆȚȺǪȱǟ ȀɅɀȖǪȱǟ2017( 

1( ǦɆȶȺǪȱǟ ȏȀȢǣ ȷɀȮǩ ȷǕ 

2(  ǥǼȵȿ ȷǠȶȒȱǟ ȓȿȀȉȿ ǥǼǝǠȦȱǟ ǧɍǼȞȵ ȷɀȮǩ ȷǖȭ ǦɅȁǠɆǪȵǟ ȓȿȀȉ Ȱȝ ɃɀǪƠ ȷǟ

ǥȀȆɆȵ ȏȀǪȪƫǟ ȯǠƫǟ ȃǕǿ ǧǠȝɀȥǼȵ ǥǻǠȝǙ 

3( ǦɆƧǿ ǦȾǱ ȸȵ ǦȵǼȪȵ ȷɀȮǩ ȷǟ 

ǠɆȹǠǭ- :ǴȺƫǟ țǟɀȹǟ 

      Ƃǟ ǠȽǿǻǠȎƫ ǄǠȪȥȿ ǦɆǱǿǠƪǟ ǴȺƫǟȿ ǦɅǻǠȎǪȩɍǟ ǧǟǼȝǠȆƫǟ ȴȆȪǩ:(,2009:8  

Vanarith ) 
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137 

ȿ :ǦɆǝǠȺǮȱǟ ǧǠȹɀȞƫǟȰǮȶǪǩ ǣ Ɣȱǟ ǧǠȹɀȞƫǠǼȶǪȞǩ ɂȲȝ  ȯȿǼȱǟ ƙǣ ǦɆǝǠȺǭ ǧǠȩɎȝ

ǦɆȪȲǪƫǟ ȯȿǼȱǟȿ ǦǶȺȶȲȱ  ȰǪƠȿ Û ǦƲǠƫǟ Ȝȩɀȵ ǦǤȆȺȱǠǣ  ǥǿǟǼȎȱǟȱ ǻǿǟɀȶȲ ȨȥǼǪǩ Ɣȱǟ

ǦɆȵǠȺȱǟ ȯȿǼȲȱ . 

  ǧǠȹɀȞƫǟ ǧǟǽ  ȣǟȀȕɉǟƫǟ :ǥǻǼȞǪȰǮȶǪǩȿ ǣȸȵ ǦɅȁǠɆǪȵɋǟ ǧǠȪȥǼǪȱǠ ȰǤȩ  ǧǠǞɆƬǟ

 ǦɆƧȀȱǟȿ ȣǟȀȕɉǟ ǥǻǼȞǪȵ ǧǠȶȚȺƫǟÛ  ǥǼȝ ȿǟȯȿǻ  Ǧȝɀȶǲȶȭ ȰȶȞǩȬȱǽ ȯǠǮȵ  ȧȿǼȺȍ :

 ƃȿǼȱǟ ǼȪȺȱǟ(IMF)  ǦɆȱȿǼȱǟ ǦɆȶȺǪȱǟ ǦȶȚȺȵ Û(IDA)Û  ƃȿǼȱǟ ȬȺǤȱǟ(WB)  Û ȸȵȿ

ÛǠȾȺɆǣ ɆȶȺǪȱǟ ǧǠȶȚȺȵ ǧǠȹɀȞȵǦɆȶȺǪȲȱ ǥǼǶǪƫǟ ȴȵɉǟ ǧǠȆȅǘȵ ǧǠȹɀȞȵ Û ǦɆȱȿǼȱǟ ǦÛ  ǧǠȹɀȞȵ

 ÛǦɆȱȿǼȱǟ ǦɆȶȺǪȱǟ ȫɀȺǣȯȿȀǪǤȲȱ ǥǿǼȎƫǟ ȯȿǼȱǟ ǒǠȒȝǕ ǧǠȹɀȞȵ (OPEC)  ȴɆȆȪǩ ȸȮƹȿ

:źɍǟ Ƃǟ ǠȾǪȞɆǤȕ ǢȆƜ ǦɆȪȲǪƫǟ ǦȾƨǟ ǠȾɆȲȝ ȰȎƠ Ɣȱǟ ȯǟɀȵɍǟ 

1( ɍǟ ȬȲǩ ɄȽȿ :ǥǼɆȪƫǟ ȯǟɀȵɍǟơ ǦƲǠƫǟ ǧǠȾƨǟ ȓȀǪȊǩ Ɣȱǟ ȯǟɀȵ ȁǠƱɋ ǠȾȎɆȎ

ǦȺɆȞȵ ȣǟǼȽǟ ÛȳǿǠȮƫǟ ɀǣǕȿ ȷǠȖȲȆȱǟ)ǦȕȿȀȊƫǟ ǴȺƫǟ ǠȒɅǟ ǠȾɆȲȝ ȨȲȖɅȿ Û

2009:578.( 

2(  ǠȾɅǼȱ ȷɀȮǩȿ ÛǦɆȪȲǪƫǟ ǦȾƨǟ ǠȾɆȲȝ ȰȎƠ Ɣȱǟ ȯǟɀȵɍǟ ɄȽȿ :ǥǼɆȪƫǟ ƘȢȱǟ ȯǟɀȵɍǟ

ȓȀȉ ȿǕ ǼɆȩ ȷȿǻÛ ǠȾȥǟǼȽǟ ȨȪƷ Ǡƞ Ǡŏ ȣȀȎǪȱǟ Ž ǦɅȀƩǟLves, et.al, 

2009: 475)( 

3( ȯǟɀȵɍǟ Ɣȱǟ ȯǟɀȵɍǟ ȬȲǩ ɄȽȿ :Ǧȥɀȩɀƫǟ  Ɣȱǟȿ ǻǿǟɀƫǟ ȸȝ ǦǤȅǠǶȶȲȱ ȰȶȞǪȆǩ

Û ɃȿǼǣ) ǠȾȲȍǖǣ ȃǠȆƫǟ ȳǼȝ Û ǴȹǠƫǟ ǠȾɆȥ ȓȀǪȊɅ2007 :294-295. ( 

4(  ȘȦǪƠȿ ȸɅȀǹɍǟ Ȍơ Ɣȱǟ ȯɀȍɍǟ ȸȝ ǦǤȅǠǂǟ Ž ȰȶȞǪȆǩȿ :ǦȱǠȭɀȱǟ ȯǟɀȵǟ

ȎǪȱǟ ȴǪɅ Ǡȵ ǥǻǠȝȿ Û ǦɅɍɀȱǟ ȿǕ ǦɅǠȍɀȱǟ ȰɆǤȅ ɂȲȝ ǦȺɆȞȵ ǦȾǱ Ǡŏ ȻǾŏ ȣȀ

 ǠȾȮȱǠȵ ǧǠȶɆȲȞǩȿǟ ȓȿȀȉ Ȩȥȿ ɂȲȝ ȯɀȍɍǟ(Beams,et.al., 2009:814). 

5( ǟ ȯǟɀȵɍǟ ȬȲǩ ȀȾȚǩ :ȏǟȀȩɍǟ ȯǟɀȵ ǧǟǼǵɀȲȱ ǦɆǤȅǠǂǟ ǧɎǲȆȱǟ Ž ǠǤȱǠȡ

 ǽǟÛ ǦɅȀǝǟǻ ȯǟɀȵɍǟ ȻǾȽ ǦȭȀǵ ȷɀȮǩ Ǡȵ ǥǻǠȝȿ Û ǴǣȀȲȱ ǦȥǻǠƬǟ Ƙȡ ǦɅǻǠȎǪȩɍǟ

ȏǟȀȩǟ ǧǠɆȲȶȝ Ž ǦƹǼȪȱǟ ȏȿȀȪȱǟ ǧɎȎǶǪȵ ȰȶȞǪȆǩ  ǥǼɅǼǱ

(Larsen,2003;697). 

6( ǟ ȯɀȎǶȲȱ ɄȆɆǝȀȱǟ ȓȀȊȱǟ ƎǪȞɅ Ɣȱǟ ǴȺƫǟ Ž ȰǮȶǪǩ ǧǟǻɀǱɀƫǠǣ ǦȪȲȞǪƫǟ ȯǟɀȵɍ

ȰǱɉǟ ǦȲɅɀȕ ǧǟǻɀǱɀȵ ȁɀƠ ȿǕ ȜȺȎǩ ȿǕ ǥǼǵɀȱǟ ɃȀǪȊǩ ȷǕ ǠȾɆȲȝifrs,2020 

:3)( 
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 ǠǮȱǠǭ- :ǦɆǱǿǠƪǟ ǴȺƫǟ ȣǟǼȽǕ 

ƫǟ ǧǠȾƨǟ ȣǟǼȽǟ ȸȝ ǦǶȺȶȲȱ ǦɆȪȲǪƫǟ ǧǠȾƨǟ ȣǟǼȽǟ ȤȲǪơ ȸȮƹ ȬȱǾǣȿ ǦƲǠ

 :ƙǪɅȿǟȁ ȸȵ ǦɆǱǿǠƪǟ ǴȺƫǟ ȣǟǼȽǟ Ƃǟ ȀȚȺȱǟ 

 Ǖ. :ǦɆȪȲǪƫǟ ǧǠȾƨǟ ȣǟǼȽǕ ǼȞǣ ǒǠȾǪȹǟ  ǥǻǿǠǤȱǟ ǡȀƩǟ Ž ȳǠȝ1989Û  ǧǟǼȝǠȆƫǟ ȴȚȞȵ

ƙȺȕǟɀƫǟ ǦɆȽǠȥǿ ɃɀǪȆȵ ƙȆƠ ǨȥǼȾǪȅǟÛ ȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂɅȂȞǩŽ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Û

ȯɀȲƜȿ  ȳǠȝ1990Û  ȯɀƠ ȣǼȽȻǾȽ  ǧǟǼȝǠȆƫǟȱ ǿǟȀȪǪȅɍǟ ȂɅȂȞǪȿ Ž ǦɆȕǟȀȩɀƹǼȱǟ

ȱǟǦɆȵǠȺȱǟ ȷǟǼȲǤÛ ǩ ȜɆǲȊȀƩǟ ȧɀȆȱǟ ǧǠɅǻǠȎǪȩǟ Ƃǟ ȯǠȪǪȹɍǟÛ  ǧǠǱǠɆǪǵɍǟ ǦɆǤȲǩ

ǲȊǩȿ ǦɆȹǠȆȹɍǟǦɆȕǟȀȩɀƹǼȱǟ ǧǠȆȅǘƫǟ ȀɅɀȖǩ ȜɆ. Vanarith ,2009 :10) (  ǼȞǩȿ

ǾȽ ȸȵ ǒȂǱ ȼɆǱɀǪǣ ǦȲǮȶǪƫǟȿ ǦɆȪȲǪƫǟ ǧǠȾƨǟ ȣǟǼȽǕ ȴȽǕ ȸȵ ǦɅǻǠȎǪȩɍǟ ȜȥǟȿǼȱǟ Ȼ

ÛǦɆǱǿǠƪǟ ȷɀɅǼȱǟ ǦȵǼǹ ǒǠǤȝǕ ǻǟǼȆȱ ȯǟɀȵɉǟ  ǦɆǱǠǪȹɋǟ ȜɅǿǠȊƫǟ Ž ǿǠȶǮǪȅɍǟ

 Û ǦɆȝǠȶǪǱɍǟ ǦɅɀȶȺǪȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢÛɄȲǂǟ ǰǩǠȺȱǟ ǥǻǠɅȁȿ ǦɆȶȺǪȱǟ ȨɆȪǶǪȱ

ȂɅȂȞǩȿ ǻǿǟɀƫǟ ȯɎȢǪȅǟ ȿ ÛȴɆȲȞǪȱǟȿ ǦǶȎȱǠȭ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ .

ȱǟ ǦɆǝǠƴɍǟ ǧǟǼȝǠȆƫǟ  ÛƔɆƬǟ) . ƘȢǪȵ ƁǠȝ Ž ǦɆȱȿǼ2008 

 www.startimes.com( 

 ǡ. ǦƲǠƫǟ ǧǠȾƨǟ ȣǟǼȽǕ: ƲǠƫǟ ǧǠȾƨǟ ǦɅȿǟȁ ȸȵ ȣǟǼȽɍǟ ǠȵǟǦ ȷǟ Ƃǟ ȐȞǤȱǟ ƘȊɆȥ Û

ɍɀȱǟ ǠȶɆȅɍ ǦƲǠƫǟ ȯȿǼȱǟƇǼȪǪǣ ȳɀȪǩ ǠȵǼȺȝ ǥǼǶǪƫǟ ǧǠɅ  ȯȿǼȱǟ Ƃǟ ȏȿȀȪȱǟȿ ǴȺƫǟ

ȨȪƠ ȯɎǹ ȸȵ Ȭȱǽȿ Û ǠȾȆȦȹǕ ǼȝǠȆǩ ȬȱǾǣ ǠȾņȹǚȥ ɁȀǹɉǟ  ǴǪȥȿ ǦɅǿǠǲǪȱǟ ǠȾƩǠȎȵ

 :źɉǠǣ ǦƲǠƫǟ ȯȿǼȱǟ Ȝȥǟȿǻ ȴȽǕ ǼɅǼƠ ȸȮƹ Ȭȱǽ ɂȲȝ ăǒǠȺǣȿ ÛǠőǟǿǻǠȍ ȳǠȵǕ ȧǟɀȅɉǟ

 Û ȿǿǟǻɀǩ)2006  :685  (  

1( ǦɆȅǠɆȆȱǟ ȜȥǟȿǼȱǟǮȭǕ ȷɀȮǩ ǦɆȅǠɆȆȱǟ ȜȥǟȿǼȱǟ :ǧǟǼȝǠȆȶȲȱ ǦƲǠƫǟ ȯȿǼȲȱ ǦɆƵǕ ȀÛ 

Ʊ ǬɆǵ ÛǠȾƩǠȎȵ ȨɆȪǶǪȱ ǦȲɆȅɀȭ ǦȹɀȞƫǟ ƂǙ ȀȚȺǩ Ɣȱǟ ȯǟɀȵǕ ȨȥǼǩ ȴǲǵ ȷǕ Ǽ

 țǠȑȿɉǟ ȋɀȎƝ ǦƲǠƫǟ ȯȿǼȱǟ ǢȹǠǱ ȸȵ ɄȅǠɆȆȱǟ ȴɆɆȪǪȲȱ ǠȪǤȕ ƘȢǪɅ ǦȹɀȞƫǟ

ǦɆȱȿǼȱǟ ǥƘȢǪƫǟǯǠɆǪǵɎȱ ǄǠȪǤȕ ȄɆȱȿ Û ǦȹɀȞȶȲȱ ǦȲǤȪǪȆƫǟ ȯȿǼȲȱ ƑȆȺȱǟ. 

2( ǦɅǻǠȎǪȩɍǟ ȜȥǟȿǼȱǟǩ :ȰȮȊ ǦɆȪȲǪƫǟ ȯȿǼȱǟ ǦǶȺȶȲȱ ǦƲǠƫǟ ȯȿǼȲȱ ǦɅǻǠȎǪȩǟ ǦɆƵǕ Û

 ǿǼȎȵ ɄȾȥȱǟ ǻǿǟɀȶȲ ǦɆȱȿɉǟȿǦȲȵǠȞȱǟ ɃǼɅɉ ÛǠŒɀȭ ȸȝ ɎȒȥ  ȜȲȆȱǟ ȤɅȀȎǪȱ ȧǟɀȅǕ

ȿȱ ɍǠƭǧǟǿǠȶǮǪȅɎÛ ƫǟ ǦɅǻǠȎǪȩɍǟ ȜȥǟȿǼȱǟ ȸȵȿǦȺȲȞ ȶȲȱǴȺÛ  ǊȷǠȶȑȤɅȀȎǩ ƫǟ ǧǠǲǪȺ

ȱǟǦɆȝǟǿȂ ȱǦƲǠƫǟ ȯȿǼȲȿ Ûȱ Ȝȅǟȿ ȯǠȪǪȹǟőǠȭȀȊǠ Ǚȿ Û ȧǟɀȅɉǟ ŽǿǠǤǱ  ǦɆȪȲǪƫǟ ȯȿǼȱǟ
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 ɂȲȝ ȸȵ ǠőǠǱǠɆǪǵǟ ǻǟƘǪȅǟǝǠȒǤȱǟȿ ȜȲȆȱǟ ȸȵ ȜǦƲǠƫǟ ȯȿǼȱǟÛ ɎȒȥ  ȸȝȰǹǼǪȱǟ 

ǣ ɁǻǠȎǪȩɍǟ ȳǠȚȺȱǟȿ ǦɅǻǠȎǪȩɋǟ ǧǠȅǠɆȆȱǟ ȰɆȮȊǪȳǠȝ ȰȮȊǣ  ǴȺȶȲȱ ǦɆȪȲǪƫǟ ȯȿǼȱǟ ż

ȰȮȊǣ ǦƲǠƫǟ ȯȿǼȱǟ ǧǠǤȡǿ Ȝȵ ȨȦǪɅ ÛȼǱɀǩ ǽǟ  ǦȱǠƩǟ ȻǾȽ ż ǧǠȹɀȞƫǟȿ ǴȺƫǟ

ǧǠȝȿȀȊƫ ȿƮ ǰȵǟȀǣÛǻǼ Ʌ Ǡȵ ɀȽȿ ȰȮȊǦƲǠƫǟ ȯȿǼȲȱ ǦɅǻǠȎȩǟ ǦɆȞǤǩ. Û ǼɅȂȱǟ)2012 

 :42(   

3( ő ǠŒǠǣ ǦƲǠƫǟ ȯȿǼȲȱ ǦɆȥǠȪǮȱǟ ſǠȎƫǟ ȰǮȶǪǩ : ǦɆȥǠȪǮȱǟ ȜȥǟȿǼȱǟȣǼ Ƃǟ  ƘɆȢǩ

 Ɣȱǟ ȴɆȪȱǟ ȿǕ ÛǦȢȲȱǟȿ ȸɅǼȱǟǠȽǼƟ .ǡȀȢȲȱ ȤȺȞȱǠǣ ǧǟǼɅǼő ȰȮȊǩ ǠŒǕ 

4( ǦɆȩɎǹɉǟȿ ǦɆȹǠȆȹɋǟ ȜȥǟȿǼȱǟ :ƞ ȰǮȶǪǩ ǥƘȪȦȱǟ ȯȿǼȱǟ ǥǼȝǠȆŽ ǧǠǱǠɆǪǵǙ ǦɆǤȲǩ 

ǦɆȅǠȅɉǟ ǠȾɆȺȕǟɀȵÛ ȝǠȆȵȿ ǫǿǟɀȮȱǟ ǦȾǱǟɀȵ ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǥǼȿ Ǽȩ Ɠȱǟ ǧǠȵȁɉǟ

ǩǠƬ ȏȀȞǪ  Û Ȭȱǽȿȱ ǦǣǠǲǪȅǟɌ ǧǟǿǠǤǪȝɉǟǦɆȩɎǹ  ǦȲǮȶǪƫǟ  ȸɅǿǻǠȪȱǟ ǒǠȥȿ ż

 ȸȵǠȒǪȱǟ ǢǱǟɀǣȜȵ  ż ȸɅǿǻǠȪȱǟ ƘȡƁǠȞȱǟ ȯȿǻ (  Sam & channing ,2015:6)  

ǠȞǣǟǿ- :ǦɆȶȺǪȱǟ Ž ƙƲǠƫǟ ǿȿǻ 

ƘǭǖǪȱǟ ǥǼɅǼȝ ǧǠȅǟǿǻ ǨȱȿǠȺǩȱ ŸǠƶɋǟ ǟȿ ǴȺȶȲ ɀȶȺȱǟ Ž ǦɆǱǿǠƪǟ ǧǟǼȝǠȆƫ

ȱǟ ȸȵ ǦȝɀȶŎ ȴɆɆȪǪȱǟȿ Û ɃǻǠȎǪȩɋǟǰǝǠǪȺ  Ɣȱǟ ǻǿǟɀƫǟ  ÛǠȾȺȵǠƬ  ɀȶȺȱǟ ɂȲȝ ǄǟȀȉǠǤȵ ǄǟƘǭǖǩÛ 

ȵǠȾȺ  ȯǠƫǟ ȃǕǿ ȀȎȺȝȿȰȶȞȱǟ ȀȎȺȝȰǮȵ ɄȝǠȶǪǱɋǟ ȷǠȶȒȱǟ ǧǟȀȉǘȵȿ Û ǦȱǠȖǤȱǟÛ ȿ ǻǼȝ

 ǧǠɆȥɀȱǟƙǣ ȜȑȀȱǟ ȯǠȦȕɉǟȿ ÛȀȪȦȱǟ Ûȱǟ ȂȭǿȿƙǮǵǠǤȱǟ ȸȵ ǼɅǼȞ  ǦɆȶȭǟȀǪȱǟ ǿǠǭɇǟ ɂȲȝ

 ǧǼȭǟ Ǽȩȿ ÛǼɆȞǤȱǟ ɁǼƫǟ Ž ǦɆȵǠȺȱǟ ȯȿǼȱǟ ɂȲȝ ǧǟǼȝǠȆȶȲȱ ǰǝǠǪȹ ǧǠȅǟǿǼȱǟ ȬȲǩ ɂȲȝ ǻɀǱȿ

Ŏǟ ȸȵ Ǧȝɀȶƭ ɂȲȝ ǦɆǱǿǠƪǟ ǧǟǼȝǠȆȶȲȱ Ƙǭǖǩ ǧɍǠǦɅɀȶȺǪȱǟÛ ǧǟƘȢǪȵȿ  ǥǼɅǼȝɁȀǹǕÛ 

ȸȝ ɎȒȥ ȱ ɄȪɆȪƩǟ ɀȶȺȱǟ ȔȅɀǪȵ ɂȲȝ ǧǟǼȝǠȆƫǟ Ƙǭǖǩǟ ȰǹǼȀȦȱǻÛ  ɄȲǂǟ ǰǩǠȺȱǟȿ

 ƃǠƤɋǟÛȱǟ ƃǠǪȱǠǣȿƂǟ ȰȍɀǪ  ȜȶǪǲȶȲȱ ǦɅǻǠȎǪȩɋǟ ǦɆȽǠȥȀȱǟ ɂȲȝ ǧǟǼȝǠȆƫǟ Ƙǭǖǩ

ȼǪȵȀǣ (8 :2015, Sam &chhean) 

 ɂȞȆǩ Ɣȱǟ ǰȵǟƎȱǟ ȴȽǟ ȸȵ ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȏǟȀȡɍ ǦȎȎǺƫǟ ǴȺƫǟ ǼȞǩȿ

Ȁȵɍǟ ǦȱǠȭɀȱǟȿ ǥǼǶǪƫǟ ȴȵɎȱ ǦȞǣǠǪȱǟ ǦɆȱȿǼȱǟ ǧɍǠȭɀȱǟ ǠȾȪɆȪǶǪȱ ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅ

 ȨɆȪǶǪȱ ǦǤȅǠȺƫǟ ȣȿȀȚȱǟ Ƙȥɀǩȿ ȰȶȞȱǟ ȋȀȥ ȨɆȪƠȿ ǦȊɆȞƫǟ ǧǠɅɀǪȆȵ Ȝȥǿ ǿǠȕǟ Ž Ȭȱǽȿ

Ž ǦɆȶȺǪȱǟȿ ȳǼȪǪȱǟɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ƙȱǠŎǟ  ȀȪȦȱǟ ɂȲȝ ǒǠȒȪȱǟ ȷǖǣ ǠŒǠƹɍ Ȭȱǽȿ Û

Ǡȑȿǟ ȨȲƪ ǦɆȅǠȅɍǟ ȂǝǠȭȀȱǟ ȷɎȮȊɅ ȜȶǪŎǟ ǻǟȀȥɍ ǦɆȽǠȥȀȱǟ ǡǠǤȅǟ ƙȆƠȿ Ƃǟ Ƀǻǘǩ ț

.ɄƫǠȞȱǟ ǒǠǹȀȱǟȿ ȳɎȆȱǟ 
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ƆǠǮȱǟ ǬǶǤƫǟ 

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ɃɀȶȺǪȱǟ ǿȿǼȱǟ 

 Û ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ȱȵǟɀȝ ȴȽǟ Ǽǵǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǠǣ ȳǠȶǪȽɍǟ ȰǮƹ

țǠȖȪȱǟ ǟǾȽ ȼǣ ȳɀȪɅ ɃǾȱǟ ǿȿǼȱǟ ǦɆƵǟ ɂȲȝ țǠƤǟ ȫǠȺȾȥ  ǦɆȶȺǩ ɂȲȝ ŸǠƶɍǟ ȻȀǭǕȿ

ȰǹǼȱǟȽ ȷǟ ɍǟ Û ȸȵ ƘǮȮȱǟ ȼǱǟɀǩ ȧǟȀȞȱǟ ǠȾȺȵȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦȍǠƝȿ ȜɅǿǠȊƫǟ ȻǾ

ǧǠǣɀȞȎȱǟ ǦɆǱǿǠƪǟȿ ǦɆȲǹǟǼȱǟ ǧǠɅǼǶǪȱǟȿȲǩ ǼȪȝǟ ȰȞȱȿ Û ǦȲȮȊƫǟ ɄȽ ǧǠɅǼǶǪȱǟ Ȭ

ǦɆȲɅɀȶǪȱǟ. 

 ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȳɀȾȦȵ :ɍȿǕ 

 ǼǱɀɅ ɍ ɂȲȝ ƙȶǪȾƫǟȿ ƙǮǵǠǤȱǟ ƙǣ ȧǠȦǩǟ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǻǼƮ ȤɅȀȞǩ

ȖȅɀǪƫǟȿ ÛǦǽǟ  ǠȾȦɅȀȞǩ ȤȲǪǹǟƙǣ  ǦȱȿǻȿɁȀǹǕÛ  ÛɁȀǹɉ ǦɆȺȵȁ ǥȀǪȥ ȸȵȿɁȂȞɅȿ ǟǾȽ 

ɍǟȣɎǪǹ ȯɀǵ  ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȳɀȾȦȵ ǼɅǼƠ Û ƂǙŽ ȸɅǠǤǪȱǟ ƫǟɅ ƘɅǠȞ ȴǪ  ǠȾɆȱǙ ǻǠȺǪȅɍǟ

 ÛǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȳɀȾȦȵ ǼɅǼƠ Žǩ ǽǟ ɁȀǹɉ Ǧȱȿǻ ȸȵ ƘɅǠȞƫǟ ȬȲǩ ȸɅǠǤǪ ȣɎǪǹɎȱ ǠȞǤǩ 

 ŽǠőǟǿǼȩ ȿȮȵǙ ǠőǠȹǠÛ  Ɣȱǟ ɀȶȺȱǟ ȰǵǟȀȵȿ ǦɅǻǠȎǪȩɍǟ ǠȾȥȿȀșȿÛ ǠȾɆȲȝ ɄȽ Ɣȱǟ ȜɅǿǠȊƫǠȥ 

ǦɆȵǠȹ Ǧȱȿǻ Ž ȴǲƩǟ ǥƘǤȭ ǼȞǩÛ  Ž ȴǲƩǟ ǦȖȅɀǪȵ ȿǕ ǥƘȢȍ ȜɅǿǠȊȵ ǼȞǩ Ǽȩ Ǽǵǟ

ȱǟ ȯȿǼȱǟ ȤȲǪƸ Ǽȩ Ǡȶȭ  ÛǦɆȝǠȺȎɂȲȝ ȴȮƩǟ  țȿȀȊƫǟ ȴǲǵǦȺɆȞȵ Ǧȱȿǻ Ž Û ȰǵǟȀȵ ǢȆǵ

ȶȺȱǟȿǼȱǟ ȬȲǩ ǻǠȎǪȩǟ ȼǣ Ȁƹ ɃǾȱǟ ɀǦȱ ȴȡȀȱǟ ɂȲȝȿ ÛȣɎǪǹǟ ȸȵ  ƘɅǠȞƫǟ ǥǼȶǪȞƫǟ Ž ȯȿǼȱǟ

ƫǟȦȲǪǺÛǦ  ȷǠȥ ȯȿǼȱǟ ȐȞǣ  ǯǠǪȹɍǟ ȀȍǠȺȝ Ȁȉǘȵ ɎǮȵ ȁƎȥ Û ȀǹǓ ȷȿǻ ȤɆȺȎǩ ɂȲȝ ǧȂȭǿ

 ƆǠȖɅƎȱǟ ǼɅǼǶǪȱǟ Žȿ Û ǧǠȝȿȀȊƫǟ ȴǲƩ Ž ǦǪǣǠǮȱǟ ǧǟǻɀǱɀƫǟ ȀȉǘȵȱǟƆǠǣǠɆȱǟ ǼɅǼǶǪ 

ȿ ǦɆȹǟȂɆƫǟ ȴǲǵ Ȁȉǘȵȿ Û ɃǼȺȱȀɅɍǟȿ ƃǠȖɅɍǟÛǻǟɀǱ) ɄȮɆǲȲǤȱǟ ǼɅǼǶǪȱǟ Ž2007 :24(  

ȤɅȀȞǩ ȷǟ ǟǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫ ȼǪȺǤǩ ɃǾȱǟ  ǧǠȆȅǘȶȲȱ ǦȵǠȞȱǟ ǦɆȱǟȀɅǼɆȦȹɀȮȱǟ

 ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟȿ ÛŒǟ :ɀȽ ǠȆȹȀȥ Ž ȯȿǟǼǪƫǟ Ǡ  ȬȲǩ ȜɅǿǠȊƫǟ ƔȱǟȰȦȮǪɅ  ǠɆȎǺȉ ǠőǻǠȩ

ǧǠɆȱȿǘȆƫǟ ǥȀȉǠǤȵ ǦɆȺȪǪȱǟȿ ǦɆȝǠȶǪǱɍǟ ȿɅɀȺȞƫǟȿ ǦɆȱǠƫǟ ǦȸȝȀȚȺȱǟ ȐȢǣ  ǦȞɆǤȖȱǟ

Ȳȱ ǦɆȹɀȹǠȪȱǟǦɅǻǠȎǪȩɍǟ ǥǼǵɀ. Û ȧɀȞȊȱǟ)2004 :16(ȿ Û ŽȀȞǩɅ ǥǼǶǪƫǟ ȴȵɉǟ ǦȶȚȺȵ Ȥ

 (ȿǼɆȹɀɆȱǟ) ǦɆȝǠȺȎȱǟ ǦɆȶȺǪȲȱȱ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲ ǒǠǱ Û ǻǼȝ ǳȿǟȀǪɅ Ɣȱǟ ȜɅǿǠȊƫǟ ȬȲǩ ǠŒǖǣ

) ƙǣ Ǡȵ ǠȾɆȥ ƙȲȵǠȞȱǟ10 ı 50ǄɎȵǠȝ (Û ȿǟ ȬȺǤȱǟ ǠȵǕ .Ǽǵǟȿ ȬȱǠȵ ǠȽȀɅǼɅȥ ƃȿǼȱ ǼȪ ȤȺȍ

) ȸȵ Ȱȩǟ ǠȾɆȥ ȰȶȞɅ Ɣȱǟ ȜɅǿǠȊƫǟ10 ȯǠȶȝ ( ǠŒǟ ɂȲȝȀȢȎȱǟ ǦɆȽǠȺǪȵ ȜɅǿǠȊȵÛ ȿ ȬȲǩ Ɣȱǟ
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) ƙǣ Ǡȵ ǠȾɆȥ ȰȶȞɅ10 ı 50ǣ ȰȵǠȝ ( ǠŒǖǥƘȢȍ ȜɅǿǠȊȵ Û  ȜɅǿǠȊƫǟ Ǡȵǟ  Ǡȵ ǠȾɆȥ ȰȶȞɅ Ɣȱǟ

) ƙǣ50 ı 100 ȰȵǠȝ ( ǼȞǪȥÛǸɆȊȱǟ) ǦȖȅɀǪȵ ȜɅǿǠȊȵ 2010 :3Žȿ .(  ȀƢǘȵ ȤɅȀȞǩ

ɍǟ ȼȹǠȥ (ǻǠǪȮȹȿǟ) ǦɆȶȺǪȱǟȿ ǥǿǠǲǪȲȱ ǥǼǶǪƫǟ ȴȵ ǼɅǼƠ Ź  Ɣȱǟ ǠŒǠǣ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ

 ƙǣ Ǡŏ ȰȶȞɅ20- 100 ǠȶȺɆǣ ÛȰȵǠȝ ǼȞǩ ) ƙǣ Ǡŏ ȰȶȞɅ Ɣȱǟ ȜɅǿǠȊƫǟ101- 500 ȰȵǠȝ (

 ǠŒǠǣ ǦȶɆȩ ȷɀȮǩ Ɣȱǟ ȜɅǿǠȊƫǟ ȬȲǩ ǠŒǖǣ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȣȀȞǩ Û ǦȖȅɀǪȵ

 ȸǝǠȮƫǟ ǠȾɆȥ) ȸȵ Ȱȩǟ100ǿǠȺɅǻ ȤȱǕ (ȿ Û) ƙǣ Ǡȵ ȳǼǺǪȆǩ1 ı 9 ȯǠȶȝ ()ÛǠȑȀȱǟ ǼǤȝ(2 : 

2012. 

   ǨȵǼǺǪȅǟ Ǽȩ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ȤɅǿǠȞǪȱǟ ȴȚȞȵ ȷǟ ƙǤǪɅ ȨǤȅ Ǡư

 ȯǠȶȞȱǟ ǻǼȝ Ž ȣɎǪǹǟ ǻɀǱȿ Ȝȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǼɅǼǶǪȱ ǿǠɆȞȶȭ ȯǠȶȞȱǟ ǻǼȝ

ǻ ȸȵ ǧǠȝȿȀȊƫǟ ȬȲǩ Ž ƙȲȵǠȞȱǟ.ɁȀǹɍ Ǧȱȿ 

 ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǦɆƵǟ:ǠɆȹǠǭ 

      ǦɆƫǠȞȱǟ ǦɅǻǠȎǪȩɍǟ ǧɍɀǶǪȱǟȿ ǧǟƘȢǪȱǟ Ȱș ŽǼȞǩ Û  ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ 

 ȸȵ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟǠǣ ɂȒƠǧǠǞɆƬǟ ȰǤȩ ȸȵ ƘǤȭ ȳǠȶǪȽ ȿǦɆȶɆȲȩɋǟ ǧǠȶȚȺƫǟ 

ȿ ƙǮǵǠǤȱǟȿ ǦɆȱȿǼȱǟ ŽǦȥǠȭ ƁǠȞȱǟ ȯȿǻȿ Û ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǦɆƵǟ ȌǺȲǪǩ

ÛɄȩǠǤȱǟ ǼǤȝ):źɍǠǣ 2016 :2( Û ǻǟɀǱ)2007 :78( 

1(  ŽǟȀȢƨǟ ǿǠȊǪȹɍǟƬ ȜɅǿǠȊƫǟ ȻǾ Û ǦȹȁǟɀǪȵ ǦɆȹǠȮȵ ǦɆȶȺǩ ȨɆȪƠ ɂȲȝ ǼȝǠȆɅ Ǡư

ȿǦɆȶɆȲȩɋǟ ǧǠǩȿǠȦǪȱǟ ȰɆȲȪǩ.  

2( ɁɀȪȱǟ ǦǤɆȭȀǩ ȰǮȵ ǦȦȲǪǺƫǟ ǧǟƘȢǪƫǟ Ȝȵ ȤɆȮǪȱǟ ɂȲȝ ȜɅǿǠȊƫǟ ȻǾȽ ǥǿǼȩ  ǦȲȵǠȞȱǟ

.ǧǠǤȲȪǪȱǟ ǦȾǱǟɀȵ ɂȲȝ ǼȝǠȆɅ ɃǾȱǟ Ȁȵɍǟ ȰɅɀȶǪȱǟȿ ȨɅɀȆǪȱǟ ǧǠȅǠɆȅȿǟ 

3(  ɂȞȆǩ  Ɣȱǟȿ ǻȿǼǂǟ ȰǹǼȱǟ ǧǟǽ ȜȶǪŎǟ ǧǠǞȦȱ ǧǠȵǼǹȿ ǄǠȞȲȅ ȜɅǿǠȊƫǟ ȻǾȽ Ȁȥɀǩ

.ǦɆǝǟȀȊȱǟ ǠőǟǿǼȩ Ȝȵ ȨȦǪǩ ǄǠɆǤȆȹ ǦȎɆǹǿ ǿǠȞȅǖǣ ǠȾɆȲȝ ȯɀȎǶȲȱ 

4( ȹɍǟ ǥǼȝǠȪȱǟ ȜɆȅɀǩ Ž ǦȲȝǠȥ ǥǟǻǟ ȜɅǿǠȊƫǟ ȻǾȽ ǼȞǩ ȨɆǤȖǩ ǼȺȝ ǦɆǱǠǪ

 ɃǾȱǟ ȀȵɍǟÛ ȜȲȆȱǟ ȸȵ ȧɀȆȱǟ ǦǱǠǵ ƘȥɀǪȱ ǧǟǻǿǟɀȱǟ ȰǝǟǼǣ ǯǠǪȹǟ ǧǠɆǲɆǩǟȀǪȅǟ

.ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǥǻǠɅȁ Ƃǟ ɃǻǘɅ 

5( ȷɀȮǩ ȷǕ ȸȮƹ  ȜɅǿǠȊƫǟ ȻǾȽ ǄǟǿǼȎȵ ȱ ǿǠȮǪǣɎǟȿǼɅǼǲǪȱÛ ȿ ȷǟǿǻǟɀȭ ȨȲǹ Ž ȴȾȆǩ 

ǦɆȺȥǧǟǻǠɆȩȿ Û  ǦɅǿǟǻǙǠư  ǠȾȺȮƹ ȸȵȵ Ž ȰȶȞȲȱ ȯǠȪǪȹɍǟ ȸȝ ɎȒȥ ÛǥƘǤȭ ȜɅǿǠȊ

 ǠŒǙ ǼȞǩǟ ǬɆǵ ȸȵ ƃǠƧǕȀȱǟ ȸɅɀȮǪȲȱ ǒǠȝȿǠŏǠȖȪǪȅ  ǦȒǝǠȦȱǟ ǧǟȀǹǼȶȲȱ
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ƫǟȿǦȲȖȞ Û ǦɅǿǠȶǮǪȅǟ ǄǠȍȀȥ Ȁȥɀǩ ǠŒǙ ȸȝ ǄɎȒȥ  ǦȱɀȪȞȵ ǧǟȀǹǼƫǟ ǡǠǶȍɉ

ǥƘȢȎȱǟ . 

    ǄǟǒǠȺǣȿȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȷǚȥ ÛȬȱǽ ɂȲȝƎȭɍǟ ǒȂƨǟ ȰȮȊǩ ǦȖȅɀǪƫǟ  ƃǠƤǟ ȸȵ

ǠȞȱǟ ǰǩǠȺȱǟɄƫǠȞȱǟ ȳÛ ȿǦȱɀǶǪƫǟ ǦɅǻǠȎǪȩɍǟ ǦȶȚȹɉǟ ȷǙÛ ȰȶȞǩ ȣɀȅ ÛǼɆȞǤȱǟ ȰǤȪǪȆƫǟ Ž 

 ȰȮȊǣɅ ǧǠȭȀȊȲȱ ǥǼȪȞȵ ǧǠȮǤȉȺǪȆ țȿȀȊȶȲȱ ɄȆȥǠȺǪȱǟ Ȝȑɀȱǟ ǠȾɆȥ ǼƂǟ  ȼɅȂȾƭ ǥǒǠȦȭ

ɄǝȂǱ ȰȮȊǣ ÛƃǠǪȱǠǣȿ  Ȁǭǘǩ ȣɀȅȱǟǦɆȆȥǠȺǪȱǟ ǥǿǼȪ  ȜɅǿǠȊƫǟ ȻǾƬ ɄȆȥǠȺǪȱǟ Ȝȑɀȱǟ Ž

ȰȮȭ ǻǠȎǪȩɌȱ . 

 

ǬȱǠǮȱǟ ǬǶǤƫǟ 

 ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ ȼɅǻǘǩ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ 
 

 ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ǠȾȵǼȪǩ Ɣȱǟ ǦɆȲɅɀȶǪȱǟ ǧǠȵǼƪǟ Ȝȩǟȿ:ȯȿɍǟ ǿɀǂǟ

 ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȸȵ ǦȵǼȪƫǟ ǦǶȺƫǟ ǥǿǟǻǟ ȯɎǹ ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ

ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ 

           ȼȑȀȥ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ǿǠȎƩǟ ǨƠ ȧǟȀȞȱǟ ǠȽǠȒȩ ǦȲɅɀȕ ǥȀǪȥ ǼȞǣ ȄȲƭ

ȧǟȀȞȱǟ ɂȲȝ ƃȿǼȱǟ ȸȵɉǟȼǪȦȲǹ ɃǾȱǟ ǦɆǱǠǪȹɋǟȿ ǦɆǪǶǪȱǟ ƖǤȱǟ ǿǠȵǻȿ Û  ȤȱǠǶǪȱǟ Ɂɀȩ

 ǡȀǵ Ž ƃȿǼȱǟ2003 ǧǠȶɆȚȺǪȱǟ ǠȾǪǤǤȅ Ɣȱǟ ǦȞȅǟɀȱǟ ƘȵǼǪȱǟȿ ǢɅȀǺǪȱǟ ǧǠɆȲȶȝȿ Û

 ǧǠȝǠȶƨǟȿ ǧǠɆȊɆȲƫǟȿ Û ǦɆǣǠȽǿɍǟ ǦɆǱǿǠƪǟ ȷɀɅǼȱǟ ȴǲǵ ȸȝ ǄɎȒȥ ÛȷɀȹǠȪȱǟ ȸȝ ǦǱǿǠƪǟ

ɂȲȝ ǦȶȭǟȀǪƫǟ ǠȾǝǠȢȱɍ ǦǶȲƫǟ ǦǱǠƩǟȿ ȧǟȀȞȱǟ ȳǠȝ ǼȞǣ ȧǟȀȞȱǟ ɂǶȑǕ Û2003  ȸȵ ǄǟǼǵǟȿ

ȲǱǠȝ ǦɆȱȿǻ ǧǠȹɀȞȵ ɂȲȝ ȯɀȎǶȲȱ ɂȞȆǩ Ɣȱǟ ȯȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ȼȝǠȑȿǟ ǦƨǠȞƫ ÛǦ

ȿ.ǥǿɀȽǼǪƫǟ ǦɆȹǠȆȹɍǟ 

ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ :ɍȿǟ ) ǦɆȱȿǼȱǟUSAID  ( 

ȱǟǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ǦȵɀȮƩ ǦȞǣǠǩ ǦȱǠȭȿ Û

 ƙɆȹǼȶȲȱ ǦȵǼȪƫǟ ǦɆǱǿǠƪǟ ǧǟǼȝǠȆƫǟ ǥǿǟǻǟ ȸȝ ȯȿɍǟ ȳǠȪƫǟ Ž ǦȱȿǘȆȵ ɄȽȿ ǦɆȱǟǿǼɆȦȱǟ

 ȳǠȝ ǨȆȅǖǩÛ1961 ɃǼȺɆȭ ȷɀǱ ɄȮɅȀȵɍǟ ȄɆǝȀȱǟ ǼȾȝ ŽÛ  ȏȀȢȱ ǰȵǟȀǣ ǾɆȦȺǩ

ɀȶȺǪȱǟ ǧǟǼȝǠȆƫǟ ǦɅǠȪȥȿ ǥǼȞƫǟ ȱ ȸȵ ȴȡȀȱǠǣȿ ÛǦɆǱǿǠƪǟ ǧǟǼȝǠȆƫǟ ȷɀȹǠȪȯɎȪǪȅǟ  ǦȱǠȭɀȱǟ
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ǦɆȺȦȱǟ ǦɆǵǠȺȱǟ ȸȵÛ  ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ȄɆǝȀȱ ǦɆǱǿǠƪǟ ǦȅǠɆȆȱǟ ǧǠȾɆǱɀǪȱ ȜȒơ ǠŒǟ ɍǟ

 ǡɀȞȊȱǟ ǥǼȝǠȆȵ Ƃǟ ǦȱǠȭɀȱǟ ɂȞȆǩȿ Û ɄȵɀȪȱǟ ȸȵɍǟ ȄȲƭȿ ǦɆǱǿǠƪǟ ȀɅȁȿȿÛ ǥƘȪȦȱǟ  Ž

ȥȿȀș ƙȆƠȴȾ ƫǟȊɆȞǦɆÛ ȿǪȱǟȌȲǺ Ŏǟ ȬȲǩ ȿǟÛ ǫǿǟɀȮȱǟ ȸȵǧǠȞȶǪ ǩ ƔȱǟɂȞȆ  Ž ȈɆȞȲȱ

ǦɆȕǟȀȪƹǻ ȯȿǻ ȿ . ǥȀǵ 

ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ :ǠɆȹǠǭ  ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ  

     ǥȀǝǟǻ ȸȵ ǥǿǻǠȎȱǟ ȰɆǲȆǪȱǟ ǥǻǠȾȉ ǢǱɀƞ ǠȾȆɆȅǠǩ Ź ǦɆȥȀȎȵ Ƙȡ ǦɆȱǠȵ ǦȆȅǘȵ

 ǦȶȩȀƫǟ ǧǠȭȀȊȱǟ ȰɆǲȆǩ2 /72012  ǸɅǿǠǪǣ18  /5 /2009 ) ȻǿǼȩ ȯǠƧǟȀǣȿ270 ȷɀɆȲȵ (

 Ɣȱǟ ǥǼɆǵɀȱǟ ǦȭȀȊȱǟ ɄȽȿ  ÛǦɆȩǟȀȝ ǦɅǿǠƟ ȣǿǠȎȵ ǦȞȆǩ  ȼǣ ǨƵǠȅ ɄȩǟȀȝ ǿǠȺɅǻ

 ǦȶȚȺȵ ȸȵ ȰɅɀȶǪǣ ƙɆȩǟȀȝ ƙȆȅǘȵȿ ɄȩǟȀȞȱǟ ǧǠȭȀȊȱǟ ȰɆǲȆǩ ȷɀȹǠȩ ǢǱɀƞ ǨȆȅǠǩ

ȲǮȶǪȵ ǦɆȝǠȖȩ ǦȾǱ ȣǟȀȉǟ ǨƠȿÛ ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ɄȽȿ ǥƘǤȭ ǦɆȱȿǻ Ǧ

 ɀȽ ɃǾȱǟ ɄƜȀȱǟ ȣǼƬǟ ƙǣ ǨȞƤ ǠŒǠǣ ǦȭȀȊȱǟ ȻǾȽ ȁǠǪƢ  ÛɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǠǣ

 ȨȪƠ Ɣȱǟ ǦɆȝǠȶǪǱɍǟ ǦȵǼƪǟ ȨȪƷ ɃǾȱǟ ɄȞȶǪŎǟ ȣǼƬǟȿ Ǡȵɀȶȝ ǧǠȭȀȊȱǟ ǳǠƱ ǿǠɆȞȵ

 ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǡǠǶȍǟ ɄȽȿ ɍǟ ǥǼɆȦǪȆƫǟ ǦƷȀȊȲȱ ȯɎƩǟ ȧȁȀȱǟȿ ƇȀȮȱǟ ȈɆȞȱǟ ǦȲɆȅȿ

ɅǾȱǟȿ ǦȖȅɀǪƫǟȿ ǦǤȆȹ ȷɀȲȮȊɅ ȸ67 ȴƬǠȶȝǟ ǨȲȖȞǩ ȸɅǾȱǟ ǠȶɆȅɍȿ ȋǠƪǟ ȓǠȊȺȱǟ ȸȵ %

 ǧǠȶȚȺƫǟ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽ ȿ ÛǼȲǤȱǟ Ǡŏ Ȁȵ Ɣȱǟ ǦɅǻǠȎǪȩɍǟȿ ǦɆȺȵɍǟ ȣȿȀȚȱǟ ǢǤȆǣ

 Ž ȷǠȶǪǝɍǟ ǧǟǼǵȿ ǿǻǟɀȭȿ ÛǦȭȀȊȱǟ ǿǻǠȮȱ ǧǟǿǼȪȱǟ ǒǠȺǣȿ ȀɅɀȖǩ Ž ǨȶȾȅǟ Ɣȱǟ ǦɆȱȿǼȱǟ

ɅɀȆȱǟ ǦȱǠȭɀȱǟ ɄȽȿ Û ǦƵǠȆƫǟ ȣǿǠȎƫǟ ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɅǼ(SIDA)  ǦɆȶȺǪȱǟ ǦȶȚȺȵȿ

 ǥǼǶǪƫǟ ȴȵɎȱ ǦɆȝǠȺȎȱǟ  (UNIDO)   ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǼȺȅ ȧȿǼȺȍȿ

(SANAD) Ȝȵ ǦȭȀȊȱǟ ǨȹȿǠȞǩ ǠȶȭÛ) ǦɆȱȿǼȱǟ ȰȶȞȱǟ ǦȶȚȺȵ(ILO  ǥǼǶǪƫǟ ȴȵɍǟ ǢǪȮȵȿÛ

ɅǿǠȊƫǟ ǧǠȵǼƪȜ (UNOPS ) ƫǟ ǡǠǶȍɍ ƑɅǿǼǪȱǟ ǰȵǠȹƎȱǟ ǥǿǟǻǟ ǥƘȢȎȱǟ ȜɅǿǠȊ

 ƘǤȭ ǻǼȝ Ž ȨǤȖȵȿ ǥǼǶǪƫǟ ȴȵɍǟ ȰǤȩ ȸȵ ǼȶǪȞƫǟȿ ȧǟȀȞȱǟ Ž ȴȾɅǼȱ ƙȲȵǠȞȱǟȿ ǦȖȅɀǪƫǟȿ

 .ƁǠȞȱǟ ȯȿǻ ȸȵ 

 ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȸȵ ȧǟȀȞȲȱ ǦȵǼȪƫǟ ǦȕȿȀȊƫǟ ǴȺƫǟ :ǠǮȱǠǭ(USAID ) 

  Ǡȅɍǟ ǦɆȝǟȀȱǟ ǦȾƨǟ ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ǼȞǩ ȰɅɀƢ Ž ǦɆȅ

 Źȿ ÛǠȾǪȵǼȩ Ɣȱǟ ǴȺƫǟ ȯɎǹ ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ

 ȠȲǤȵ ǼɅǼƠ ǧǟǻǠȉǿǟ ǨȺȶȒǩ ǧǠȶɆȲȞǪȱǟȿ ȰɆȍǠȦǪȱǟ ȰȮȱ ǦȲȵǠȉ Ȱȶȝ ǦɆȩǠȦǩǟ ȜɆȩɀǩ

 ȰɅɀȶǪȱ ȧȿǼȺȎȱǟ ǡǠȆǵ ȌǶȥȿ ǦɆȲǹǟǼȱǟ ǧɎǲȆȱǟ ȘȦǵ ȬȱǾȭÛ ǴǣȀȱǟ ȈȵǠȽȿ ȏȀȪȱǟ
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ȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȳɀȅȀȱǟȿ ǦȶȚǪȺƫǟ ȀɅǿǠȪǪȱǟȿ ɁȀǹɍǟ ȣǿǠȎƫǟ ǧǠǣǠȆǵ ȸȝ ǦȖȅɀǪƫǟ

 ɃǾȱǟ ȏȀǪȪƫǟ ȴǝɎɅ ǰȵǠȹȀǣ ǻǟǼȝǠǣ ǦȭȀȊȱǟ ȳɀȪǩȿ ÛǦȭȀȊȲȱ ǠȽǼɅǼȆǩ ǦɆȦɆȭȿ ǦɅǿǟǻɍǟ

 ,ǦȾƨǟ ȬȲǩ ȼȑȀȦǩ Ɣȱǟ ȏȿȀȪȱǟ ǴȺȵ Ȕǣǟɀȑ Ȝȵ ɂȉǠȶǪɅȿÛ ǦƲǠƫǟ ǦȾƨǟ ȼȥǼȾǪȆǩ

ǿǠȪǩ ƇǼȪǪǣ Ƀǿȿǻ ȃǠȅǟ ɂȲȝȿ ǦȭȀȊȱǟ ȳɀȪǩ ȬȱǾǣȿ ǧǠƧ ȸȶȒǪǩ ǦƲǠƫǟ ǦȾƨǟ Ƃǟ ǠȽȀɅ

 ȻǿǼȩ ǠɅǿǟǻǟ ǠƧǿ ǦȭȀȊȱǟ ȏȀȦǩȿ Û ȏȿȀȪȱǟ ȀɅȿǼǩȿ ǻǟǼȆȱǟ ȓǠȆȩǟȿ ȏȀȪȱǟ4  ǠɅɀȺȅ%

 ȣǿǠȎȶȲȱ ǴȶȆǩȿ ÛǠȾɆȥ  ǦƵǠȆƫǟ ȣǿǠȎƫǟ ǦȮǤȊȱ ǠȾȵǼȪǩ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȎɆȎǺǪȱǟ ɂȲȝ

 Ǵǣǿ ȈȵǠȽ ȨɆȪǶǪǣ6 Ž ƘǭǠǪȱǟ ŽǠȍ ȸȶȮɅȿ Û ǠȽǼɆȱɀǩ ȴǪɅ Ɣȱǟ ȏȿȀȪȱǟ ȸȵ% ƇǼȪǩ

 ǦǤȆȺǣ ȰȪɅ ǥǼǝǠȦȱǟ ȀȞȅ ȷɀȮɅ ȷǠǣ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ Ƃǟ ȏȿȀȩ2 ǿǠȞȅǟ ȸȝ%

 ǠȾȺȵ Ȱȭ ǴȺȵ ǫɎǭ ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ǨȵǼȩ Ǽȩȿ Û ȧɀȆȱǟ Ž ȏȿȀȪȱǟ

:źɍǠȭ ɄȽȿ ǦƲǠƫǟ ǦȾƨǟ ǰȵǟȀǣ ȸȵ ǻǼƮ ǰȵǠȹƎǣ ȔǤǩȀɅ 

1( Ǡǂǟ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȲȱ ǥǿǠƟ ǰȵǠȹȀǣ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ÛǧǠȚȥ

ȿǩ ÛȳǠȝ ȰȮȊǣ ǦȖȅɀǪƫǟǦɅǠȝǿ ȷɀȮ  ǰȵǠȹƎȱǟ ǟǾȽ ȰǤȩ ȸȵ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ

  ÛǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱȨȲȖȹǟ Ǽȩȿ ƆǠǮȱǟ ȷɀȹǠȭ ȀȾȉ Ž  ȳǠȝ ȸȵ 2008 ȣǼȾɅȿ Û Ƃǟ 

Ȝȅɀǩ ȂɅȂȞǩ  ȜɅǿǠȊȵȋǠƪǟ țǠȖȪȱǟÛ ȿ ǧǟǿǻǠǤƫǟ ȸȵ ǻǼȝ ȯɎǹ ȸȵǠȾȺɆǣ ȸȵ ǥǻǠɅȁ 

 ǦɆȹǠȮȵǟǠȦȹȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǡǠǶȍǟ ǽ ȸɅǼɆȦǪȆƫǟ ȸȵ ȧǟȀȞȱǟ Ž ǦȖȅɀǪƫǟ

 ɂȲȝ ȯɀȎǶȲȱȿ ÛǦɆȱǠȵ ǧǠȵǼǹ ǦȭȀȊȱǟ Ƃǟ ƃȿǟ ȯǠȵ ȃǕǿ ǦǶȺȵ ǰȵǠȹƎȱǟ ȳǼȩ Ǽȩ

Ȟȱǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀǦȖȅɀǪƫǟ ÛǠȽǿǼȩ )6 ȸȵ ǿɍȿǻ ȷɀɆȲȵ (

ȿ Û ǦɆȮɅȀȵɍǟ ǧǟǼȝǠȆƫǟ ǦȶȚȺȵ ȸȝ ǦǣǠɆȹ  ȀȡƘǣ ȄɅɀȱ ǦȝɀȶƭŹǠȾȵɎǪȅǟ   Ž

  ȷǟȀɅȂǵ ȀȾȉ2009. 

2(  ɀȽ .ȋǠǹ ȰȮȊǣ ǦɆȝǟǿȂȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǒǠƴǟ ǰȵǠȹȀǣȱǟ ǰȵǠȹƎȱǟ ȰȵǠȊ ɃǾȱǟ

ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȼȱɀƢÛ ȣǼȾɅȿ  Ƃǟ ȜɅǿǠȊƫǟ ǦɆȶȺǩ ȴȝǻ

ȿ ǦɆȝǟǿȂȱǟȔɆȊȺǩ ȧǟɀȅǟ ǧǠǲǪȺƫǟ ȿ ÛȧǟȀȞȱǟ Ž ǦɆȝǟǿȂȱǟ ȫȀǪȊǩ ǦȵɀȮƩǟ

 ǦɆȩǟȀȞȱǟɆȦȺǩ ŽǾ  ǰȵǠȹƎȱǟȯɎǹ ȸȵ ȱ ǦȞǣǠǪȱǟ ǧǠȆȅǘƫǟǦɆȲǂǟ ǧǠȵɀȮǶȲȿ Û ȧȀȥ

ǧǠȚȥǠǂǟ ǿǠȶȝǟ ǥǻǠȝǟÛ ȿ ǧǠȭȀȉȿ ÛȧǟȀȞȱǟ Ž ȋǠƪǟ țǠȖȪȱǟ Ǽȩ ǨȎȎǹ ȻǾȽ

) ǦȢȱǠǤȱǟ ǦǶȺƫǟŽ (ǿɍȿǻ ȷɀɆȲȵ ǦɅǟǼǤȱǟ ȱ ȴȝǼȱǟƫǟ ȏȿȀȪƫ ǦǵɀȺȶ ȜɅǿǠȊ

ǿǠǤȹɍǟ ǦȚȥǠƮ Ž ǦɆȝǟǿȂȱǟÛ ȿȱ ǨȪȲȕǟ Ż ȸȵȥǠƮ ǦɆȹǠƣ Ž ǴȺȶǪ ɁȀǹǕ ǧǠȚ

ȿȯɎǹ ȸȵ ƫǟ țȿȀȥ ȣǿǠȎǧǠȚȥǠǂǟ ȬȲǩ Ž. 
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3(  ǰȵǠȹȀǣǶȺȵ ȳǼȩ ȧǟȀȞȱǟ Ž ǦȵȿȀǂǟ ȜɆȵǠŎǟ ȴȝǻ  ǦɆȮɅȀȵɍǟ ǦȵɀȮƩǟ ȸȵ Ǧ

ǠȽǿǼȩ  )10  ǥǿǻǠǤƫǟ ȻǾȽ ȧɎȕǟ Ź Û( ǿɍȿǻ ȷɀɆȲȵȏȀȢȱ  ǧǠȕǠȊȺȱǟ ȰɅɀƢ Ɣȱǟ

ȱ Ɏǹǻ ȨȪƠ ǟȿǼȪȥ ȸɅǾȱǟ ȸɅȀǲȾƫǟ ȯǠȶȝɍǟ ɄɅǻǠɅȀȴƬǟɀȵǟ ȃȿǗǿ ȿǕ/ȿ  ȰǝǠȅȿ

 Ž ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǳȿǟȀǪǩ ȿ Ûȴőǻǟǿǟ ȸȝ ǦǱǿǠǹ ȣȿȀș ǢǤȆǣ ȰǹǼȱǟ ǼɆȱɀǩ

ƙǣ ȳǠȝ ȰȮȊǣ ǥǿǻǠǤƫǟ ȻǾȽ Ȱș )5000 (ɄȮɅȀȵǕ ǿɍȿǻÛ Ǡȵ ) ȯǻǠȞɅ6 ǿǠȺɅǻ ȷɀɆȲȵ (

 ɄȩǟȀȝ) ȿ17000 Ǡȵ (ɄȮɅȀȵǕ ǿɍȿǻ ) ȯǻǠȞɅ20 ɄȩǟȀȝ ǿǠȺɅǻ ȷɀɆȲȵ ( ȻǾȽ ǴȺƢȿ Û

ȏȿȀȪȱǟ ǣǵ Ƃǟ ǦɆȞɆǲȊǩ ǥǼǝǠȥ ǿǠȞȅǠ ȿ ÛƘǤȭ ǼȼǱɀǩ  ȏȿȀȪȱǟȱ Ȱȶȝ ȂɅȂȞǪ

ǦɆȱǠƩǟ ȜɅǿǠȊƫǟÛ ȿǕȲɆȽǖǩ ǥǻǠȝǙÛǠȾ  ȿǟȱ ȰɅɀȶǪȄɆȅǠǩ  Ǽȩȿ Û ǥǼɅǼǱ ȜɅǿǠȊȵǨȪȲȕǟ 

 ȣǿǠȎƫǟ ǦȍǠƪǟ ǦɆȩǟȀȞȱǟƫǟ ǰȵǠȹƎȱǟ Ž ǦȭǿǠȊ  Ž ǦǶȺƫǟ ȻǾȽ ȸȵ ȏǟȀȩɋǠǣ

 ǿǟǽǓ ȀȾȉ2012. 

 ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǻǼȝ ƃǠƤǟ ȷǟ ǰȵǟȀǣ

 ȳǠȝ ǦɅǠŒ ǦɅǠȢȱ  ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ2018 ) ȠȲǣ5543  ǴȑɀɅȿ ÛǠȑȀȩ (

) ȰȮȊȱǟ1 . ǰȵǠȹȀǣ ȰȮȱ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǻǼȝ ( 

) ȰȮȊȱǟ1 ǰȵǠȹȀǣ ȰȮȱ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǻǼȝ ( 

ǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫǟ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȲȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶ

ǦȖȅɀǪƫǟȿ 

 ƙǣ ǳɀȺȶƫǟ ȏȀȪȱǟ ȴǲǵ ǳȿǟȀǪɅȿ5000 ȿ $250000$  ȴǲǵ ƃǠƤǟ ȠȲǣ Ǽȩȿ

 )ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ  ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ǰȵǟȀǣ ȸȵ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ87127899 Ǡȶȭ Û$ )

ȴȩǿ ȰȮȊȱǟ Ž Ǵȑɀȵ  )2 ( 
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 )  ȰȮȉ2ȴǲǵ ( .ǰȵǠȹȀǣ ȰȮȱ ȰɅɀȶǪȱǟ ȴǲƜ ǦȹǿǠȪȵ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ 

 
ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȲȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫǟ 

 ) ȴȩǿ ȰȮȊȱǟ ȸȵ2 ȴǲǵȿ ǦǶȺƫǟ ȸȵ ȰɅɀȶǪȱǟ ȴǲǵ ƙǣ ƘǤȮȱǟ ȧȀȦȱǟ ǴȒǪɅ (

ȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ȴǲǵ Ǝȭ ȄȮȞɅ ǟǾȽȿ Û ǰȵǠȹȀǣ Ȱȭ ȸȵ ǦȖȅɀǪƫǟ

 ǯǠǪȹǟ Ž ȏȿȀȪȱǟ ȀɅȿǼǩ ǦɆȲȶȝ ǦƵǠȆȵ ȸȝ ɎȒȥ ÛǦƵǠȆƫǟ ȣǿǠȎƫǟ ȸȵ ǦȵǼȪƫǟ ǦȭǿǠȊƫǟ

.ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢ ǦɆȲȶȝ ȁȂȞɅ Ǡư ÛȏȿȀȪȱǟ ȸȵ ƆǠǭ ȰɆǱ 

ǦǶȺƫǟ ȀɅȿǼǩ : ǠȞǣǟǿ 

ǵǟ ɄȝǼǪȆǩ ǠŒǟ ǴȺƫǟ ǰȵǠȹƎȱ ǦȆɆǝȀȱǟ ǦȶȆȱǟ ǦȭȀȊȱǟ Ž ǦƵǠȆƫǟ ȣǿǠȎƫǟ ȗǠȦǪ

 ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȏȿȀȪȱ ȰȎȦȺȵ ǡǠȆƜ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ

 ȰȮȊǣ ǠȾȺȵ ǥǻǠȦǪȅɍǟ ȴǪɅȿ ÛǦǶȺƫǟ ȏȿȀȪǣ ǦȍǠƪǟ ǻǟǼȆȱǟ ȓǠȆȩǟ ȜɆȶǲǪȱ ǦȖȅɀǪƫǟȿ

ǥǿǻǠȩ ȣǿǠȎƫǟ ȰȞƶ ǟǾȽȿ ( ȏȿȀȪȱǟ ȀɅȿǼǩ) ȏȿȀȪȱǟ ȸȵ ǼɅǼǱ ȰɆǱ ȰɅɀȶǪȱ Ƀǿɀȥ  ɂȲȝ

 ȏǟȀǪȩɍǟ ǰȵǠȹȀǣ ǾɆȦȺǩ ɂȲȝ ǥǿǻǠȩ ǨȵǟǻǠȵ ǻǼƮ Ƙȡ Ǽȵǟ Ƃǟ ǦǶȺƫǟ ȯǟɀȵǠǣ ȗǠȦǪǵɍǟ

) ȴȩǿ ȰȮȊȱǟ ȀȾȚɅȿ ÛȼɆȲȝ ȨȦǪƫǟ3.ǴȺƫǟ ǰȵǟȀǣ ȸȵ ǰȵǠȹȀǣ ȰȮȱ ȏȿȀȪȱǟ ȀɅȿǼǩ ǢȆȹ ( 

 ) ȰȮȉ3ǰȵǠȹȀǣ ȰȮȱ ȏȿȀȪȱǟ ȀɅȿǼǩ ǢȆȹ ( 

 
Ȳȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫǟǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊ 
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ȏȿȀȪȱǟ ȸȵ ǥǼɆȦǪȆƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ :ǠȆȵǠǹ 

 ǧǠȆȅǘƫǟȿ ǧǠȵɀȮƩǟ ɂȞȆǩ ǢȹǠƨǟ ǦɅǻǠǵǟ ǧǠɅǻǠȎǪȩǟ ȸȵ ȌȲǺǪȱǟ ȣǼŏ

 ȰȮɆƬǟ ȜɅɀȺǩ ȯɎǹ ȸȵ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ǦȥǠȮȱ ɃȁǟɀǪƫǟ ȴȝǼȱǟ ƇǼȪǩ Ƃǟ ǦɅɀȶȺǪȱǟ

ɎȖȹǟȿ Û ɃǻǠȎǪȩɍǟ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ȷǠȥ ȣǼƬǟ ǟǾȽ ȸȵ Ǡȩ

) ȴȩǿ ȰȮȊȱǟ ǴȑɀɅȿ ÛǦȆɆǝȀȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ǦȥǠȮȱ ȏȿȀȪȱǟ ȳǼȪǩ ǦȖȅɀǪƫǟȿ4 (

 ȳǠȞȱ ȏȿȀȪȱǟ ƃǠƤǟ Ž ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǦǤȆȹ2018 

 

) ȰȮȉ4ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǦǤȆȹ ( 

 ȳǠȞȱ ȏȿȀȪȱǟ ƃǠƤǟ Ž2018 

 

 
ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȲȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫǟ 

 

ȄȦȺǣ ǦȦȲǪǺƫǟ ǧǠȝǠȖȪȱǟ ɂȲȝ ǴȺƫǟ Ƙǭǖǩ ȸȮɅ Ɓȿ ÛȴǲƩǟ ȷɍ Ȭȱǽ  ȜɅȁɀǩ

ȏȿȀȪȱǟ ǧǠȝǠȖȪȱǟ ȬȲǩ ɂȲȝ ǦɆȕȿȀȊȵ ǢȆǵ ǠȾɆȲȝ ǄǠȦȲǪƯ ȷǠȭ  ǴȺƫǟ ǠőǻǼǵ Ɣȱǟ   ǦȾƨǟ

) ȰȮȊȱǟ ȸȵ ȘǵɎȺȥ ÛǦƲǠƫǟ4 ȷǟ (52 ɃǿǠǲǪȱǟ țǠȖȪȲȱ ɄȽ ǠȾȲɅɀƢ Ź Ɣȱǟ ȜɅǿǠȊƫǟ ȸȵ %

ȿ29 ȁȿǠǲǪɅɍ ǦȝǠȺȎȱǟ țǠȖȩ ȷǟ ƙǵ Ž ɄȵǼƪǟ țǠȖȪȲȱ %9 ɀƲ ȼǱɀǪȱǟ ɄȢǤȺɅ ǟǾȱ %

  ȏǟȀȩǟȜȅȿǟ ȰȮȊǣ ɄȝǠȺȎȱǟ țǠȖȪȱǟ ȜɅǿǠȊȵ ÛɀȶȺȱǟ ȜɅȀȅȿ ǟǼǱ ȴȾȵ țǠȖȩ ȼȦȍɀǣ Û ǴɆǪɅȿ
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 Ɣȱǟ ǦɆȩǟȀȞȱǟ ǧǠȝǠȺȎȱǟ ȸȵ ƘǮȮȱǟ ȰȍǠȦȵ Ž ȯɀǹǼȱǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ

 ǻǼȞȱ ǦɆȝǠȺȎȱǟ ȜɅǿǠȊƫǟ ǦǱǠǵ ȸȝ ɎȒȥ ÛɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȷǠȭǿǟ ȸȵ ǠɆȅǠȅǟ ǠȺȭǿ ȰȮȊǩ

.ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȤɆȦơ Ž ȴȾȆɅ Ǡư ǦȲȵǠȞȱǟ ɃǼɅɍǟ ȸȵƎȭǟ 

ǧǠɆȑȀȦȱǟ ǿǠǤǪǹǟ :ƆǠǮȱǟ ǿɀǂǟ 

 ȰǱǟ ȸȵ Ź ǼȪȥ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȼɅǻǘǩ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ ȷǠɆǣ

 Ǡȶȭȿ ǬǶǤȱǟ ǦȺɆȝ ǧǟɀȺȆȲȱ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾȽ ǦƵǠȆȵ ǻǠƶǟ

) ȴȩǿ ȯȿǼƨǟ Ž Ǵȑɀȵ1( 

) ȯȿǼǱ1ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǯǠǪȹǟ ( 

ǧǟɀȺȆȱǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǯǠǪȹǟ 

(ǿǠȺɅǻ ȷɀɆȲȵ) 

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ 

(ǿǠȺɅǻ ȷɀɆȲȵ) 

 Ƃǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǯǠǪȹǟ ǦǤȆȹ

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ 

2010 292.37 162064.6 0.18 

2011 127.03 217327.1 0.06 

2012 191.767 254225.5 0.07 

2013 244.9 273587.5 0.09 

2014 192.498 266332.7 0.07 

2015 182.397 194681 0.09 

2016 207.992 196924.1 0.11 

2017 201.633 221665.7 0.09 

2018 193.929 254870.2 0.08 

ǒǠȎǵɎȱ ɃȂȭȀƫǟ ȁǠȾƨǟ ǧǠȹǠɆǣ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫǟ- ȔɆȖǺǪȱǟ ǥǿǟȁȿ 

Û ǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȸȵ ǦȵǼȪƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ ǿȿǻ ȷǠɆǤȱȿ 

ƫǟ ǻǠȶǪȝǟ Ź ǼȪȥ ǧǠȝȿȀȊƫǟ ȬȲǩ ȰɅɀƢ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊ

 Ǡȶȭȿ ǴȺƫǟ ȴǲǵ ǿɀȖǩ Ȝȵ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ƃǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǯǠǪȹǟ ǦǤȆȹ ǿɀȖǩ

) ȴȩǿ ȯȿǼƨǟ Ž Ǵȑɀȵ2( 

) ȯȿǼǱ2Ⱥƫǟ ȴǲǵ Ȝȵ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦƵǠȆȵ ȴǲǵ ǿɀȖǩ (ǦɆǱǿǠƪǟ Ǵ 

ǧǟɀȺȆȱǟ (ǿǠȺɅǻ ȷɀɆȲȵ) ǦǶȺƫǟ ȴǲǵ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ƃǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǯǠǪȹǟ ǦǤȆȹ 

2010 17818 0.18 

2011 27140 0.06 

2012 52510 0.07 

2013 74340 0.09 

2014 82600 0.07 

2015 86022 0.09 

2016 91214 0.11 

2017 99592 0.09 

2018 102896 0.08 

ǟǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȲȱ ǦɅɀȺȆȱǟ ȀɅǿǠȪǪȱǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ƙǮǵǠǤȱǟ ǻǟǼȝǟ :ǿǼȎƫ 
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 ǧǠɆȑȀȥ ǿǠǤǪǹǟ ǒǟȀǱǟ Ź ǼȪȥ ǬǶǤȱǟ ȸȵ ƃɍǼǪȅɍǟ ǢȹǠƨǟ ǦɆȖȢǩ ȏȀȢȱȿ

:źɇǠȭȿ ǬǶǤȱǟ 

1( Ƃȿɍǟ ǦɆȑȀȦȱǟ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟȿ ǦɆǱǿǠƪǟ ǴȺƫǟ ƙǣ ǦȩɎȞȱǟ ǿǠǤǪǹǙ:

ǠȊȶȲȱǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿ 

:ȳǼȞȱǟ ǦɆȑȀȥ  Ƃǟ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ Ƀǻǘǩɍ

ǿȿǼȱǟ ȰɆȞȦǩ ȜɅǿǠȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ 

:ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ  Ƃǟ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ Ƀǻǘǩ

ǿȿǼȱǟ ȰɆȞȦǩ ȜɅǿǠȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ 

ǠɆȑȀȦȱǟ ǿǠǤǪǹɋȿ ȷɀȅƘǣ ȓǠǤǩǿǟ ȰȵǠȞȵ ȳǟǼǺǪȅǟ Ź ǼȪȥ ȻɎȝǟ ǦɆǝǠȎǵɍǟ ǧ

) ȴȩǿ ȯȿǼƨǟ Ž ǰǝǠǪȺȱǟ ȀȾȚǩȿ3.( 

) ȯȿǼǱ3 ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟȿ ǦɆǱǿǠƪǟ ǴȺƫǟ ƙǣ ǦȩɎȞȱǟ ǿǠǤǪǹɍ ȷɀȅƘǣ ȓǠǤǩǿǟ ǦȥɀȦȎȵ (

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ 

ƘȢǪƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ 
 ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

ƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱǦȖȅɀǪ 

ǦɆǱǿǠƪǟ ǴȺƫǟ 
ȷɀȅƘǣ ȓǠǤǩǿǟ 1 -0.307 

Sig.(2-tailed)  0.042 

 ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ 

ȷɀȅƘǣ ȓǠǤǩǿǟ -0.307 1 

Sig.(2-tailed) 0.042  

) ȴȩǿ ȯȿǼƨǟ ȸȵ ȀȾȚɅȿ3 ǦɆǱǿǠƪǟ ǴȺƫǟ ƙǣ ǦɆȆȮȝ ȓǠǤǩǿǟ ǦȩɎȝ ȫǠȺȽ ȷǕ (

ȿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿȓǠǤǩǿɍǟ ǦȶɆȩ ǧȀȾș ǽǙ Û-0.307 Û

 ǦȶɆȩ ǧȀȾș ǬɆǵSig ȸȵ ȰȩǕ .0.05  ɃǕ ÛȓǠǤǩǿɍǟ ȰȵǠȞȵ ǦȶɆȩ ǦɅɀȺȞȵ ƂǙ ǻɀȪɅ ɃǾȱǟȿ

 ȼȹǟ ƗȞɅ Ǡư ÛǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȯɀǤȩȿ ǦȪǣǠȆȱǟ ȳǼȞȱǟ ǦɆȑȀȥ Ȑȥǿ Ź ǦɆǱǿǠƪǟ ǴȺƫǟ

ǟ ȰɆȞȦǩ Ƃǟ Ƀǻǘǩ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ.ȜɅǿǠȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱ 

   ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ) ǼȶǪȞƫǟ ƘȢǪƫǟ ǧǠȹǠɆǣ ǦȞɆǤȕ ɂȲȝ ȣɀȩɀȲȱȿ

 (ǦȖȅɀǪƫǟȿ ɄǝǠȎǵɋǟ ȰɆȲǶǪȱǟ ȳǟǼǺǪȅǟ ȴǪɅ ɄȮȱ ȼȞɅȁɀǩ ȰȮȉȿ ǒǟȀǱǙ Ź ǼȪȥ

ǿǠǤǪǹǟShapiro-Wilk ) ) ȯȿǼƨǟ ȯɎǹ ȸȵ Ȭȱǽ ǴȒǪɅȿ Û(4.( 
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) ȴȩǿ ȯȿǼǱ4ǿǠǤǪǹǟ ( )(Shapiro-Wilk  ǼȶǪȞƫǟ ƘȢǪȶȲȱ ɄȞɆǤȖȱǟ ȜɅȁɀǪȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ 

ƘȢǪƫǟ 
ǿǠǤǪǹɍǟ ǥǒǠȎǵǙ 

Statistic 
ǧǟǼȽǠȊƫǟ ǻǼȝ 

ǦɅɀȺȞƫǟ 

Sig (P-value) 

 ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ 
0.997 9 0.902 

 

) ȴȩǿ ȯȿǼƨǟ ȯɎǹ ȸȵ ǰǪȺǪȆȹ4ȢǪȵ ȷǕ (Ƙ  ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ

 ǦȶɆȩ ǧȀȾș ǽǙ ÛǄǠɆȞɆǤȕ ǄǠȞɅȁɀǩ țȁɀǪɅ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟSig ȸȵ ƎȭǕ .0.05  Ź ǟǾȱ

 ǴȺƫǟ) ȰȪǪȆƫǟ ƘȢǪƫǟ Ƙǭǖǩ ɁǼȵ ǦȥȀȞƫ ȔɆȆǤȱǟ ɄȖƪǟ ǿǟǼƲɍǟ ȰɆȲƠ ȳǟǼǺǪȅǟ

) ȜǣǠǪȱǟ ƘȢǪƫǟ ɂȲȝ (ǦɆǱǿǠƪǟȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟǦ. ( 

2( : ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ  ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ɂȲȝ ǦɆǱǿǠƪǟ ǴȺƫǟ Ƙǭǖǩ ȃǠɆȩ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ 

ȳǼȞȱǟ ǦɆȑȀȥ:  ɂȲȝ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ Ȁǭǘǩɍ

ȜɅǿǠȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ 

ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ: Ȋƫǟ ȰɅɀȶǪȱ ǦȕȿȀȊƫǟ ǦɆǱǿǠƪǟ ǴȺƫǟ Ȁǭǘǩ ɂȲȝ ǥƘȢȎȱǟ ȜɅǿǠ

ȜɅǿǠȊƫǟ ȬȲǪȱ ɃǻǠȎǪȩɍǟ ǿȿǼȱǟ 

ɆȆǤȱǟ ɄȖƪǟ ǿǟǼƲɍǟ ǦȱǻǠȞȵ ȳǟǼǺǪȅǟ Ź ǼȪȥ ǦȪǣǠȆȱǟ ǦɆȑȀȦȱǟ ǿǠǤǪǹɍȿ Ȕ

ÛǯǽɀȶȺȲȱ ȸɅǠǤǪȱǟ ȰɆȲƠ ǻǠƶǙȿ ) ȯȿǼƨǟ Ž ǰǝǠǪȺȱǟ ȀȾȚǩȿ5.( 

ȯȿǼǱ )5( ǠȎǪȩɍǟ ȓǠȊȺȱǟ Ȁǭǖǩ ɁǼȵ ȷǠɆǤȱ ȔɆȆǤȱǟ ɄȖƪǟ ǿǟǼƲɍǟ ǯǽɀȶȺȱ ȸɅǠǤǪȱǟ ȰɆȲƠ Ƀǻ

ǦɆǱǿǠƪǟ ǴȺƫǠǣ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ 

ǯǽɀȶȺȱǟ ǦɅȀƩǟ ǦǱǿǻ ǧǠȞǣȀƫǟ țɀȶƭ ǧǠȞǣȀƫǟ ȔȅɀǪȵ  ǿǠǤǪǹǟF Siq. 

ǿǟǼƲɍǟ 1 0.001 0.001 0.730 0.042 

ǖȖƪǟ 7 0.009 0.001   

ɄȲȮȱǟ 8 0100    

 

) ȯȿǼƨǟ ȸȵ ȘǵɎɅȿ5 ǦȶɆȩ ȷǕ (Siq ȸȵ ȰȩǕ ǨȹǠȭ .0.05 Ȳȝ ȯǼǪȆȹ ƃǠǪȱǠǣȿ ɂ

 ȰȪǪȆƫǟ ƘȢǪȶȲȱ ɃɀȺȞȵ Ƙǭǖǩ ȬȱǠȺȽ ȷǕ ɃǕ ÛǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȯɀǤȩȿ ȳǼȞȱǟ ǦɆȑȀȥ Ȑȥǿ

) ȜǣǠǪȱǟ ƘȢǪƫǟ ɂȲȝ (ǦɆǱǿǠƪǟ ǴȺƫǟ)ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ  (

.ǠȶȾȺɆǣ ȨȥǟɀǪȱǟ ȨȪƠȿ 
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 ǠȺȹǠƹǟ ÛǦɆȱȿǼȱǟ ǦɆȶȺǪȲȱ ǦɆȮɅȀȵɍǟ ǦȱǠȭɀȱǟ ȸȵ ǦȵǼȪƫǟ ǴȺƫǟ ȷǠȥ ȬȱǾǣȿǠȾȺȵ  ȷǖǣ

 ǦɆȅǠȅɍǟ ȂǝǠȭȀȱǟ ȷɎȮȊɅ ȜȶǪŎǟ ǻǟȀȥɍ ǦɆȽǠȥȀȱǟ ǡǠǤȅǟ ƙȆƠȿ ȀȪȦȱǟ ɂȲȝ ǒǠȒȪȱǟ

ǘǩ țǠȑȿǟ ȨȲƪ ÛɄƫǠȞȱǟ ǒǠǹȀȱǟȿ ȳɎȆȱǟ Ƃǟ Ƀǻ ǠȾȪɆȪǶǪȱ ɂȞȆǩ Ɣȱǟ ǦȶȾƫǟ ǰȵǟƎȱǟ ȸȵ ǼȞǩ

ɍǠȭɀȱǟǥǼǶǪƫǟ ȴȵɎȱ ǦȞǣǠǪȱǟ ǦɆȱȿǼȱǟ ǧ ȨɆȪƠȿ ǦȊɆȞƫǟ ǧǠɅɀǪȆȵ Ȝȥǿ ǿǠȕǟ Ž Ȭȱǽȿ Û

 ȋȀȥ ɃǻǠȎǪȩɍǟ ƙȱǠŎǟ Ž ǦɆȶȺǪȱǟȿ ȳǼȪǪȱǟ ȨɆȪǶǪȱ ǦǤȅǠȺƫǟ ȣȿȀȚȱǟ Ƙȥɀǩȿ ȰȶȞȱǟ

 ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ ǦȎȎǺƫǟ ȏȿȀȪȱǟ ȸȵ ǥǼɆȦǪȆƫǟ ǧǠǞȦȲȱ ɄȝǠȶǪǱɍǟȿ

 ǼȞɅ Û ǴȺƫǟ ȻǾȽ ȼǪǤȞȱ ɃǾȱǟ ǿȿǼȱǟ ȷǟ ɍǟ ƘȢȎȱǟ ɃǻǠƫǟ ǠȾȶǲǵ ȸȵ ȴȡȀȱǟ ɂȲȝȿ ÛǦȖȅɀǪƫǟȿ

ɀȩ ǒǠȺǣ Ž ǠɆǲɆǩǟȀǪȅǟ ǟǿȿǻ ǒǠȺǣ ǥǻǠȝɍ ǦɆȅǠȅǟ ǦɅǻǠȎǪȩǟ ǿȿǠƮ ǼɆȱɀǪȱ ǦȶȾȵ Ǽȝǟ

 ÛǯǠǪȹɍǟȿ ȨȲƪǟ ɂȲȝ ȼǩǿǼȩȿ ɄȩǟȀȞȱǟ ȷǠȆȹɍǠǣ ǦȲǮư ǧǠɆȹǠȮȵǟȿ ǧǠȩǠȕ ȸȵ ȧǟȀȞȱǟ ȻǼȪȥǠȵ 

ȿ ȷǖȥ ȬȱǾǣǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ȿǦȖȅɀǪƫǟÛ  ǼȞǩǱǽɀƴǠ ȂȦƮǟ 

ǩ Ž ǼȝǠȆɅȜɆȅɀ Ǡƪǟ ǦɆȩǟȀȞȱǟ ȣǿǠȎƫǟ ǦȭǿǠȊȵ ǥȀȉǠǤȵ ǦȍȂɅȂȞǩ Ž ɀƴ ȬȲǩ ȜɅǿǠȊƫǟÛ 

ȳǟǼǪȆƫǟ ȰɅɀȶǪȱǟ ǰȵǟȀǣ ȯɎǹ ȸȵ  ƔȱǟȺǤǩǠȾǪ ǦȭȀȊȱǟÛ ȱ ǦȭȀȊȱǟ ȻǾȽ ɄȞȅȿ ǡǟɀǣǟ ǴǪȦ

ƫǟ Ȝȵ ɄȲǤȪǪȆƫǟ ȷȿǠȞǪȱǟȿ ǡǠȖȪǪȅɎȱǧǠǞɆƬǟȿ ǧǠȶȚȺ ȱǟ ȔɆȊȺǩ ȰǱǟ ȸȵ ǦƲǠƫǟ ǦɆȱȿǼ

.ȧǟȀȞȱǟ Ž ȋǠƪǟ țǠȖȪȱǟ 
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ǧǠǱǠǪȺǪȅɍǟ: 

1( ǟ ǧǟǼȝǠȆƫǟȿ ǴȺƫǟ ǼȞǩ ǿǠȕǟ ŽȿÛǦɆǱǿǠƪǟ ȰɅɀȶǪȱǟ ǿǻǠȎȵ ȴȽǕ ǼǵǕ ǦɅǻǠȎǪȩɍ

 ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǠǣ ǦȲǮȶǪƫǟ ǦƲǠƫǟ ǧǠȾƨǟ ǨǤȞȱ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ

 ǡȿȀƩǟ ȸȵ ǥǿȀȒǪƫǟ ȷǟǼȲǤȱǟȿ ǥƘȪȦȱǟ ȷǟǼȲǤȱǟ ŽÛǦɆȶȺǪȱǟ ǰȵǟȀǣ Ž ǟƘǤȭ ǟǿȿǻ

.ǫǿǟɀȮȱǟȿ 

2( Ǽȱǟ ȷǟ ɍǟ ƘȢȎȱǟ ɃǻǠƫǟ ǠȾȶǲǵ ȸȵ ȴȡȀȱǟ ɂȲȝ ǼȞɅ Û ǦɆǱǿǠƪǟ ǴȺƫǟ ȼǪǤȞȱ ɃǾȱǟ ǿȿ

 ǒǠȺǣ ǥǻǠȝɍ ǦɆȅǠȅǟ ǦɅǻǠȎǪȩǟ ǿȿǠƮ ǼɆȱɀǪȱ ǦȶȾȵ Ǽȝǟɀȩ ǒǠȺǣ Ž ǠɆǲɆǩǟȀǪȅǟ ǟǿȿǻ

 ȨȲƪǟ ɂȲȝ ȼǩǿǼȩȿ ɄȩǟȀȞȱǟ ȷǠȆȹɍǠǣ ǦȲǮư ǧǠɆȹǠȮȵǟȿ ǧǠȩǠȕ ȸȵ ȧǟȀȞȱǟ ȻǼȪȥǠȵ

 .ǯǠǪȹɍǟȿ 

3(  ȷǟǴȺƫǟ ǦɆȕȿȀȊȵ  ȼȱǪȩɍǟ ǧǠȝǠȖȪȱǟ ɀƴ ȯǼȞȵ ɂȲȝ ǠɆǤȲȅ ǄǟƘǭǖǩ ȯȿǼȲȱ ǦɅǻǠȎ

ȱ ǦɆȪȲǪƫǟǟ ȬȲǪƫǴȺ. 

4(  ȷǟǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ ǦɆȩǟȀȞȱǟ ǦȭȀȊȱǟ ȿÛ ǦȖȅɀǪƫǟǠǱǽɀƴ ǼȞǩ ȂȦƮǟ 

ȱ ǦȍǠƪǟ ǦɆȩǟȀȞȱǟ ȣǿǠȎȶȲȯɎǹ ȸȵ ȭǿǠȊȵ ȜɅȀȆǩǠȾǪ  ǥȀȉǠǤȵȰɅɀȶǪȱ  ȜɅǿǠȊƫǟ

ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ 

 

 :ǧǠɆȍɀǪȱǟ 

1( ǡǟɀǣɍǟ ǦȭȀȊȱǟ ǴǪȦǩ ȷǟ ǥǿȿȀȑ ȱǠƫǟ ǧǠȾƨǟ Ȝȵ ȷȿǠȞǪȲ ǦɆȵɀȮǵȿ ǦɆȱȿǻ ǦƲ

ȱ ǦȵȁɎȱǟ ǧǟɀȖƪǟ ǽǠơǟȿ ǡǠȖȪǪȅɎƫǟ ɄȲǤȪǪȆ Û ǴȺȶȲȱ țǠȖȪȱǟ ȔɆȊȺǩ ȰǱǟ ȸȵ

.ȳǟǼǪȆƫǟ ȰɅɀȶǪȱǟ ǰȵǟȀǣ ǠȾɆȺǤǩ ȯɎǹ ȸȵ ȧǟȀȞȱǟ Ž ȋǠƪǟ 

2(  ȣǟǼȽǕ ȨɆȪƠ ȰǱǕ ȸȵ.ȯǠƫǟ ȃǕǿ ȸɅɀȮǩ ɀƲ ǦɆǱǿǠƪǟ ǴȺƫǟ ǰȵǟȀǣ ȼǱɀǩ ȷǕ ɄȢǤȺɅ

 ǦɆǣǠƶǙǟ ȻǾƬ ǴȺƫ 

3( ȵɀȮƩǟ ǿȿǼȱǟ ȰɆȞȦǩ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ǦɆǲɆǩǟȀǪȅǟ ǒǠȺǣ Ž Ʉ

 ȬȺǤȱǟ ǥǿǻǠǤȵ ȰɆȞȦǩȿ ȰȝǠȥ ȰȮȊǣ ȋǠƪǟ țǠȖȪȱǟ ǠȾɆȥ ȫȀǪȊɅ ǦǶȑǟȿ ǧǠɆȱǓ Ȝȑȿȿ

ȯǠŎǟ ǟǾȽ Ž ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ 
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ȱǟǠȾȞɅǿǠȊȵȿ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱ ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȾǱɀǪ ǦɅɀȶȺǪȱǟ 
 

ƑȞȮȱǟ ǼǤȝ ǿǠǤǱ ǦǶɆȲȵ ǻ .ȳ źǠɆǤȱǟ ȸȆǵ ɃǼȾȵ ȄɆȩ.ǻ 

Ȫȱǟ ǦȞȵǠǱǻǠȎǪȩɍǟȿ ǥǿǟǻɍǟ ǦɆȲȭ /ǦɆȅǻǠ ɃǻǠȎǪȩǟ ǬǵǠǣ 
 

ȌȲǺǪȆƫǟ 

 ǧǠȥɎǪǹǕȿ ǧǠȺɅǠǤǩ ǼȾȊǩ ǬɆǵ ɄȦȆȲȦȱǟȿ ɃȀȚȺȱǟ ǠȽǻɀǱȿ ǬɆǵ ȸȵ ǦɆȱǟƎɆȱǟ ǬǶǤȱǟ ȯȿǠȺǩ

ɀǱ ǼȺȝ ƃǟƎɆȲȱǟ ȀȮȦȱǠȥ ÛƘȆȦǪȱǟȿ ɁǗȀȱǟ Ž ǥǼɅǼȉȷɀȆɅǻǠȵ ǦɆȱǟƎɆȱ ȸȝ ȂɆȶǪɅ ȫɀȱ ȷ ȸȝȿ Û

ǼɅȀȥ ǦɆȱǟƎȱȬɅǠȽ ȬɅǿȚȺƞ ǦɆȱǟƎɆȲȱǟȿ Û ȸȝ ȤȲǪơ ȬɅȁɀȹ ȿǟ ȷǠȵǼɅȀȥ ǼȺȝ ɄȩɎȕɍǟ ɃǿȀǶǪȱǟ ǠȽǿɀ

ȱǟƎɆȲȱǟ ȿǼǤǩ ɄȲȶȞȱǟ Ȝȩǟɀȱǟ Žȿ .ƕɆȭ ǻǿǠȺɆȲȵ ȸȝ ǠȽǿɀȚȺƞ ǦɆȱǟƎɆȲȱǟ ǧǟǻǠȾǪǱǕ ǥǼȝ ȸȵ ȰȮȊǪǩ ǦɆ

ǦȦȲǪƯȂɆƹǠȵ ȸȮȱȿ .ǦȪɆȶȝ ǦɆǲȾȺȵ ǧǟȿǻǕ ȫɎǪȵǟ ǠȾǪƨǠȞȵ ǼȺȝ ǢȲȖǪǩȿ ÛǼɆȪȞǩ ȀǮȭǕ ɄȽȿ Û  ǠŏǠȖǹ

 "ȀȍǠȞƫǟȿ ɄȮɆȅɎȮȱǟ"ǦɅȀƩǟ ǕǼǤƞ ȓȀȦƫǟ ȳǠȶǪȽɍǟ ɀȽ ǦɅǠȢȱǟ ǦɅȀƩǟ ȷǖǣ ƎǪȞǩȿ Û Ɣȱǟ ǦɆȆɆǝȀȱǟ

ȳǼȞȱ ǄǟȀȚȹȿ ÛǻȀȦȱǟ ǠȾɆȱǟ ȜȲȖǪɅ ȦǩǟǠȵɀȶȝ ȸɅȀȚȺƫǟȿ ȸɅȀȮȦƫǟ ȷǖȥ ÛǻǟȀȥɍǟ ɁǼȱ ſǠȎƫǟȿ ǧǠɅǠȢȱǟ ȧǠ Û

ǟɀȲȊȥ Ǽȩ ǦǣǠǱɍǟ ɂȲȝ ȧǠȦǩɍǟ Ž ǠɆƸǿǠǩȹɎȱ ɂȲǮƫǟ ǥǠɆƩǟ ɄȽǠȵ ɀȽȿ ÛȐɅȀȞȱǟ ȯǟǘȆȱǟ ȯɀǵ Û .ÝȷǠȆ

ɀȍȿ ȷȿǻȿ... ȼǩǻǠȞȅȿ ȼǪɅȀǵ ȨɆȪǶǪȱ ǠƬɎǹ ȸȵ ȜȲȖǪɅ ƔȱǟȬȱǽ ɂȲȝ ǦǣǠǱɎȱ ɄȦȆȲȦȱǟ ȀȮȦȱǟ ȯ Û

 Žȿ ǥǠɆƩǟ ǡɀȲȅǟ ǿǠɆǪǹǟ Ž ǦɅȀƩǟȿ ȨƩǟ ǻȀȥ ȰȮȱ ȼȹǟ ÛǦȪɆȪǵ ȯɀǤȩ ȸȵ ɄȅǠɆȆȱǟ ȀȮȦȲȱ ȷǠȮƫǟ ȫȀǩ

ȅǠȺɅ ɃǾȱǟ ǥǻǠȞȆȱǟȿ Ƙƪǟ ȳɀȾȦȵ ǿǠɆǪǹǟȼǤȵȿǟ ǦǣǠȡ Ž ȈɆȞɅ ɍ ǻȀȦȱǟ ȷɀȮȱȿ . ȼȹǟ Ȱǣ ǠǤǝǠȅ ȿǟ ÛǄɍȂȞȺ

 ÛǥǻǼƮ ǦɆȥǟȀȢǱ ǦȪȖȺȵ Žȿ ÛǻǼƮ ɄȝǠȶǪǱǟ ȳǠȚȺǣ ȳɀȮƮ ɀȽȿ ÛǻǟȀȥɍǟ ǦɆȪǣ Ȝȵ ǥǠɆƩǠǣ ȳɀȮƮ

 ǟǾȽ ȷǖȥ ÛǦɅȀƩǟ ɀȽ ƃǟƎɆȲȱǟ ȀȮȦȱǟ Ž ȧɎȖȹɍǟ ǦȖȪȹȿ...ǦȱȿǼȱǟ ȧǠȖȹ Ž ȳɀȮƮ ǥǿȿȀȒȱǠǣ ɀȾȥ

ƫǟ ȂȮǩȀɅ ƙǵ Ž ÛǠƬ ǠȒȥǟǿ ɀȾȥ ǦȱȿǼȱǠǣ ȼǩǟǽ ȳǼȖȎɅ ȳɀȾȦƫǟƃǟƎɆȲȱǟ ȀȮȦȱǟ ǕǼǤ ȄɆȱ ȳɀȾȦȵ ɂȲȝ Û

ȼɆȥ ǿȿǻ ǦȱȿǼȲȱ ȯɀȍɀȲȱ ȴɆȲȆȱǟ ǿǠȆƫǟ ƙȵǖǩ Ɂɀȅ ÛǻȀȦȱǟ ǠȽǼɅȀɅ Ǡȶȭ ǦɅȀƩǟ ȻǾȽ Ƃǟ ǟǾȽ Ž ɄȽȿ .

ɆȒȥȿ ǥǻǠȞȅ ȸȝ ȜȥǟǼǩ ɄȮȱ ǖȊȺǩ ɍ ȳǠȪƫǟǠȾǪǣǠȩǿ ȸȝ ǟǼɆȞǣ ǻȀȦȱǟ ǠȽǿȀȩ ǦȲ Ž ǠȽǿȿǻ ȯȂǪǹǟ Ȱǣ Û ȀȮȦȱǟ

ƃǟƎɆȲȱǟȞǪȱǟ ȸȵ ǦȱǠǵ" ȨȲǹ Ž ÛȈɅǠ ȜȶǪŎǟ Ȱǹǟǻ Ž ǻǟȀȥɍǟ ƙǣ. 

Ǡȶȭ ǢȽǾƫǟ ǟǾȽ ɁȀɅ Û ȼȹǟɍ  ǦɆȝǠȺȍ ȤǝǠșȿ ƗǤǩ ȿǟ ǻǠȎǪȩɍǟ ǥǿǟǻǕ ƂɀǪǩ ȷǟ ǦȱȿǼȲȱ ɄȢǤȺɅ

Ƭ ȨƷ ɍȿ ǦɅǿǠƟ ȿǟǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȱǟ Ž ȰǹǼǪȱǟ ǠɀȪǩ Ɣȱǟ Ûȴȵɍǟ ȿǟ ǧǠȪǤȖȱǟȿ ǻǟȀȥɍǟ ƙǣ ȳ Û

ȸȝ ɄȅǠɆȆȱǟ ǿɀȚȺƫǟ ȤȲǪƸ ɍȿ "ȰǤȩ ȸȵ ƘȉǕ" Ǡȶȭȿ  ȷǟ ÛȷɀɆȱǟƎɆȲȱǟ ǼȪǪȞɅ ǬɆǵ ɃǻǠȎǪȩɍǟ ǿɀȚȺƫǟ

 ȼȆȦȹ ȴȚȺɅ ǻǠȎǪȩɍǟ ȷǙ ÛǄǠȒɅǟ ȷȿǼȪǪȞɅȿ...ȰȒȥǕ ǠȾȶȮǵ ȷɀȮɅ ƅǻɍǟ ǼƩǠǣ ȴȮƠ Ɣȱǟ ǦȵɀȮƩǟ

 ȼȦȱǘȵ ȯɎǹ ȸȵ ǬƧ ȳǻǓ ȼȶȚȹ ɃǾȱǟ ǻǠȎǪȩɍǟ ȷǟȿ "ȰȶȞɅ ȼȝǻ" ǄǟȀǵ ȻǻȀȦƞ ȫȀǩǠȵ ǟǽǟ ȼȆȦȺǣ

ǟ ǦȭȀƩ ɃǻǠȎǪȩɍǟ ȳǠȚȺȱǟɀȽȿ "ȴȵɍǟ ǥȿȀǭ" Ǡŏ ǢȱǠȖɅ Ɣȱǟ ǦɅȀƩǟ ȳɀȾȦȵ ȷǟȿ ÛǦɆȱǠƧǕȀȱ

...ɄȝǠȶǪǱɍǟ ǼȩǠȞǪȱǟ ǦɅȀǵȿ ÛȰȶȞȱǟ ǦɅȀǵȿ ǥǿǠǲǪȱǟȿ ȯǠƫǟ ǦȭȀǵ ǦɅȀǵ ɄȽ ȷɀɆȱǟƎɆȲȱǟ  ɃǾȱǟ ȷǟȿ

 . ȧɀȆȱǟ Ž ǢȲȖȱǟȿ ȏȀȞȱǟ ȷɀȹǠȩ ɀȽ ǦǤȞȲȱǟ Ǽȝǟɀȩ ȴȮƷ 
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Abstract 

The research dealt with liberalism in terms of its theoretical and philosophical 

existence, where it witnesses severe discrepancies and differences in visions and 

interpretation. In practice, liberalism seems to consist of several different 

interpretations, which are more complex, and when dealing with them, require the 

possession of deep methodological tools. But what distinguishes her "classical and 

contemporary" discourse is the excessive interest in the principle of freedom, and 

considers that freedom is the main goal that the individual aspires to, and given the 

disagreement of goals and interests among individuals, thinkers and theorists in 

general, have historically failed to agree on the answer, about the broad question, 

which is what life is Optimal for a person? Through which he aspires to achieve 

his freedom and happiness... and without philosophical thought reaching an answer 

to that, he left the place for political thought to accept the fact that everyone has 

the right and freedom to choose the way of life and to choose the concept of good 

and happiness that suits him. And because the individual does not live in a forest, 

isolated, or a deserter, but is governed by life with the rest of the individuals, and 

he is governed by a specific social system, and in a specific geographic area, he is 

necessarily governed within the scope of the state... And the starting point in 

liberal thought is freedom, this concept collides with The state itself is a rejection 

of it, while the principle of liberal thought is based on a concept in which the state 

has no role, except to secure the right path to reach this freedom as the individual 

wants it. In this respect, it is not created in order to defend the happiness and virtue 

decided by the individual away from its control. Rather, its role in liberal thought 

was reduced to creating a ñstate of coexistence between individuals within 

society.ò 

As this doctrine sees, the state should not take over the management of the 

economy or build industrial or commercial functions, and it is not entitled to 

interfere in the economic relations that exist between individuals, classes or 

nations, and as ñas was indicated before.ò The political perspective does not differ 

from the economic perspective, as it is believed The liberals, that the government 

that governs at a minimum, the rule of it is better... They also believe, that the 

economy regulates itself by itself if it is left alone free "let it work" and that the 

economy organized by Adam Smith through his book "The Wealth of Nations" is 

the economic system of the movement of capitalism, and that the concept of The 

freedom that liberals demand is the freedom of movement of money and trade and 

freedom of work, and the freedom of social contract... and that what governs the 

rules of the game is the law of supply and demand in the market. 
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ȪƫǟǦȵǼ 

,ǼȥǟȿȀȱǟ ǥǻǼȞǪȵ ǦɅȀȚȹ ǦɆȱǟƎɆȲȱǟ ƎǪȞǩ  Ž ȸȮȱȿ ǥɀȪȱǠǣ ȰǮȶǪɅ ȃǠȅǟ ȳɀȾȦȵ ǠƬȿ

,ǦɅǻǠȎǪȩɍǟ Ǡőǿɀȍ  ,ǦɆȆȅǘȵ ǥǼɅǼǱ ɁȀǹǟȿ ǦɆȮɆȅɎȭ ǦɆȱǟƎɆȱ Ƃǟ ǦɆȱǟƎɆȱǟ ȴȆȪǩȿ

  ȼɆȥ ǟɀƵǠȅȿ ƃǟƎɆȲȱǟ  ȀȮȦȱǟ ǟȿȀǭǟ ȸɅǾȱǟ ǒǠȶȲȞȱǟȿ ȸɅȀȮȦƫǠǣ ǠȶȾȺȵ Ȱȭ ȜǪȶǪǩ 

Ȋȝ ȜȅǠǪȱǟ ȷȀȪȱǟ ƎǪȞɅȿ ſǠȎȱ ǧǠǵǠƱ ȼɆȥ ǨȪȪƠ Ǽȩ ȼǤȹǟɀǱ ȸȵ ƘǮȭ Ž Ȁ

ȹǟ Ȝȵ ǦɆȱǟƎɆȲȱǟ ǿǠȮȥɍǟǦɆǣȀȢȱǟ ȷǟǼȲǤȱǟ Ž ȜɆȺȎǪȱǟ ǿǠȊǪ ɄȝǠȺȎȱǟ ȳǠȚȺȱǟ ȳǠɆȩ ǬɆǵ Û

ȎǪȩǕȿǦȵɀȮƩǟ ȰǹǼǩ ȸȵ ƃǠƪǟ ȧɀȆȱǟ ǻǠ ɂȲȝ ǥȀȉǠǤȵ ǽǟɀǶǪȅɍǟ ȼɆȥ ǴȶȆɅ ǬɆǵ Û

ǠǲǪȱǟ ȼɆȥ ǻɀȆǩȿ ÛǥǼɅǼȞȱǟ ȯɎȢǪȅɍǟ ǧǠɆȲȶȝ ȯɎǹ ȸȵ ǳǠǣǿɍǟ ȷȿǼǣ ȯȿǼȱǟ ƙǣ ǥȀƩǟ ǥǿ

ǻɀɆȩ,   ǴǤȍǕȿ ÛȀȊȝ ȸȵǠǮȱǟ ȷȀȪȱǟ ȤȎǪȺȵ Ž ǟȀǪȲȮȹǕ Ž ǦɅǟǼǤȱǟ Ž ȳǠȚȺȱǟ ǟǾȽ ǖȊȹ Ǽȩȿ

 ǄǠɆƶǿǼǩȿ ǠǣǿȿǕ ǡȀȡ Ż ǦɆȱǠȶȊȱǟ ǠȮɅȀȵǕ Ž ȀȊǪȹǟ Ż ÛȀȊȝ ȜȅǠǪȱǟ ȷȀȪȱǟ ȰǝǟȿǕ Ž ǄǠǺȅǟǿ

ȩȀȊȱǟ ǠǣǿȿǕ Ž ȨǤȕǦɆ . 

ȿǨǶƱ ǠȾȺȵȿ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ɆǤȖǩ Ž ȷǠǣǠɆȱǟ ɂȲȝ ǧǒǠǱ ǠȾȺȮȱȿ ǦɆȱǠƧǕȀȱǟ Ȩ

ÛǦɅǻȀȦȱǟ ǨȆɆȱȿ ǦɆȹȿǠȞǪȱǟ ȴȚȺȱǟ ȃǠȅǟ Ž ǦɆȹǠǣǠɆȱǟ ǦȪɅȀȖȱǟ ǧǒǠǱ ǟǾȱȿ ǦȝǠȺȎȱǟ ȷǟǼɆȵ 

ǠȽƘȡ ȸȝ ǦȦȲǪƯ ǦȝǠȶǲȲȱ ǒǠȥɀȱǟ ȯɎǹ ȸȵ ǦɅǼɆȲȪǪȱǟ ǿǠȮȥɍǟ ɂȲȝ ǨȆȅǖǩ Ǽȩ ɄȾȥ Û

Ɏǹɍǟ ǢǱǟɀȱǠǣ ǿɀȞȊȱǟȿɄȩǠȉɍǟ ȸȮƹ Ǡưȿ .. ǦɅǻȀȥ ǧǠǵɀȶȕ ȃǠȅǕ ɂȲȝ ȄɆȱȿ Û ȼɆȱǟ ǥǿ

 ǡȀƩǟ ȰǤȩ ǦȺȅ ƙȆȶƪǟ ȯɎǹ ȼȹǙ ȯɀȪǩ Ɣȱǟ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ ǦȪɆǭȿ ÛǻǼȎȱǟ ǟǾŏ

ÛǟȀǪȲƱǕ" ǠǣǿȿǕ Ž ǦɆȝǠȺȎȱǟ ȷǟǼȲǤȱǟ ȸȵ ȯǟɀȵɍǟ ȃȿǗȀȱ ȰǝǠȽ ȨȥǼǩ ǫǼǵ ÛƂȿɍǟ ǦɆƫǠȞȱǟ 

ÛǠȆȹȀȥ ǟǼȺȲɅȁɀɆȹȿ ǠɆȱǟȀǪȅǕȿ ƙǪɆȮɅȀȵɍǟ ȰǮȵÛ ɀȶȺȱǟ Ž ǦȝǿǠȆǪƫǟ ǻɎǤȱǟ Ƃǟ "...ǠɆȹǠƫǟ Û

ÛɁȀǹǕ ǻɎǣȿ Ûȯǟɀȵɍǟ ȻǾȽ ȴǲǵ ǦȵǠǺȑ ɂȲȝ ǦȱɍǼȲȱ ɄȦȮɅȿ  ǧǠȪȥǼǪȱǟ ȷǕ ÛȴȲȞȹ ȷǕ

 ƃǟɀƜ ǧǿǼȩ ǥȀǪȦȱǟ ȯɎǹ ǠɆȹǠȖɅȀǣ ȸȵ ǨǱȀǹ Ɣȱǟ ǦɆȱǠƧǕȀȱǟǟ ȸȵ % ɄȵɀȪȱǟ ǰǩǠȺȱ

ǠɆȹǠȖɅƎȱ ƃǠƤɍǟ"ǖǤɅȀȪǩ" ǖȒɅǕ ǨȪȪƠ ǦǤȆȺȱǟ ȻǾȽ ȄȦȹȿ Û  ǠɆȹǠƫǕȿ ǠȆȹȀȥ ǦȱǠǵ Ž

ǟǼȺȱɀȽȿǾȽ ȷǕ ɄȦƸ ȄɆȱȿ Û ȯɎǹ ǧǿǼȍ Ɣȱǟ ǦȒǝǠȦȱǟ ȯǟɀȵɍǟ ȃȿǗǿ ȸȵ ȰǝǠƬǟ ȴǲƩǟ ǟ

 ǟǾȽ ȳǼȩ ǼȪȥ Ûȯǟɀȵɍǟ ȻǾƬ ǥǿǼȎƫǟ ȷǟǼȲǤȲȱ ǦȵǠȽ ǰǝǠǪȹ ǥǼȝ Ƃǟ ǧǻǕ Ǽȩ ǥȀǪȦȱǟ ȬȲǩ

" ǖǱɎȝ ȀɅǼȎǪȱǟȯǟɀȵɍǟ ȃȿǗǿ ȐǝǠȥ ǦȲȮȊƫ "ǖǪȩɀȵɍǟ ǫȿǼǵ ȰɆȖȞǩ Ż ȸȵȿ ÛǦȵȁ Û

Ȁȱǟ ȯǼȞȵ ȻǠƟǕ ȷɀȹǠȩ  ȯɀȞȦȵ ȸȵ ǼǶȲȱ ǦȲɆȅȿȿ ɀƲ ǴǣȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǿɀȽǼǪȱǟ Ǡȶȭ .

 ǨǣǠȆȹǕ Ǡȵ ȷǠȝȀȅ ǦȶǺȑ Ǽǝǟɀȝȿ ǳǠǣǿǕ ǫȿǼǵ ȸȝ ǯǿǠƪǠǣ ȯǟɀȵɍǟ ȻǾȽ ǿǠȶǮǪȅǕ ȐǺƢ



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
158 

 ǿɀǱǕ ǥǻǠɅȂȱ ǖɆǝȂǱ ɎɅɀƢ Û ǠƬɎǹ ȸȵÛ ǧȀȥȿ Ɣȱǟ ǦɆȝǠȺȎȱǟ ǦɆȱǠƧǕȀȱǟ ǧɍɀǣȿȀǪƫǟ Ƃǟ

ȱǟ ɂȆȺȹ ȷǕ ȁɀƶɇ Ǡȶȭ Û ǴǣȀȱǟ ǧɍǼȞƞ ǕƘǮȭ ȷȿǻ ȷǟǼȲǤȱǟ ȻǾŏ ȯǠȶȞȱǟ ȼǤȞȱ ɃǾȱǟ ǿȿǼ

 ǻɎǤȲȱ ǦȒȦǺȺȵ ǿǠȞȅǖǣ ǦɆǝǟǾȢȱǟ ǻǟɀƫǟȿ ȳǠƪǟ ǻǟɀƫǟ Ƙȥɀǩ Ž ǯǿǠƪǠǣ ȯǟɀȵɍǟ ȻǾȽ ǿǠȶǮǪȅǕ

 . ȯǟɀȵɍǟ ȻǾȽ ǦǤǵǠȍ 

 ǦȲȮȊȵ:ǬǶǤȱǟ- 

Ȥȍȿ ȸȮƹ ǬǶǤȱǟ ǦȲȮȊȵ ȷǟ ȰȽ ,ɀȽȿ źɇǟ ȯǗǠȆǪȱǠǣ ǟǦɆȱǟƎɆȲȱ ǥǼɅǼƨǟ  ǠőǠȾǱɀǩȿ

 ǦɆǲɆǩǟȀǪȅɍǟɃɀȶȺǪȱǟ ǠȽǿȿǻȿ ǴƱ ǟ ǦȱȿǠƮ Ž ǦȱǠȞȦȱǟȿ ǦɆȅǠȅɍǟ ǦȶȾƫǟ ȸȝ ȤȊȮȱ.ȼȱ 

:ǬǶǤȱǟ ǦɆȑȀȥ 

 ǠőǠɆǲɆǩǟȀǪȅǟ ȨɆǤȖǩ Ž Ǡȵ Ǽǵ Ƃǟ ǨǶƱ Ǽȩ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ȷǟ ǬǶǤȱǟ ȏȀǪȦɅ

.ǦɆƫǠȞȱǟ ǠȾǪɅǗǿ Ȩȥȿ ȼǪȺǤǩ ɃǾȱǟ ɃɀȶȺǪȱǟ ǿȿǼȱǟ Ž ǳǠǲȺȱǟ ǟǾȽ ȄȮȞȹǟȿ ǥǼɅǼƨǟ 

:ǬǶǤȱǟ ȣǼȽ 

ȜǤǪǩ Ƃǟ ȣǼƬǟ ȣǼȾɅ ǿǠȆȵ  ǦɆȱǟƎɆȱǟǣȿ ǥǼɅǼƨǟ ȷǠɆǠȽǿȿǻ ǠȾǪɆƵǟȿ  ǠȾȞɅǿǠȊȵȿ

 ǦɅɀȶȺǪȱǟ ǦɆȅǠɆȆȱǟ ǦȶȚȹɍǟ ȣɎǪǹǟȿ ǦɆƫǠȞȱǟ ǧǟƘȢǪƫǟ Ž ǠȾǪɆȲȝǠȥ ɁǼȵȿ ǠőǠȾǱɀǩȿ

 ǦɅǻǠȎǪȩɍǟ ǧǠȾǱɀǪȱǟȿɀȽȿ  ǦɆȱǟƎɆȱǟ ȳɀȪǩ ȼȲǱǟ ȸȵ ɃǾȱǟ ȃǠȅɍǟ ȣǼƬǟ.ǥǼɅǼƨǟ 

:ǬǶǤȱǟ ǦɆƵǕ 

 ȧȀȖȱǟȿ ǧǠȅǠɆȆȱǟ Ȥȍȿ ȯɎǹ ȸȵ ǬǶǤȱǟ ǦɆƵǕ ȷǠɆǣ ȸȮƹȒǺƢ Ɣȱǟ ȸȝ Ǩ

ȫǟǾȹǕ ȯǟɀȵɍǟ ȃȿǗǿ ȀɅǼȎǩ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ƃǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵÛ  ȄȥǠȺǪȱǟ ȨȲǹ ǼȪȥ

Ǝȝ ǥȀȖɆȆȱǟȿ ǿǠȶǮǪȅɍǟ ȨȕǠȺȵ ɂȲȝ ǦɆȝǠȺȎȱǟ ȷǟǼȲǤȱǟ ƙǣ ɃǿǠȒȱǟ  ǕȀǵǠȺǩȿ ǖȝǟȀȍ ǿǠǶǤȱǟ

ÛƘȆȦǩ ȸȮƹ ǠȺȽ ȸȵȿ ...Ƃȿɍǟ ǦɆƫǠȞȱǟ ǡȀƩǟ țɍǼȹǕ Ƃǟ ɁǻǕ ǦȞɆǤȕ  ǧǠȾǱɀǪȱǟ

ǤȲȱ ǦɆǲɆǩǟȀǪȅɍǟÛ"ǦɆȱǠɅƎȵɍǟ ȿǕ ǦɅǿǠȶȞǪȅɍǟ Ǧȝƕȱǟ ǧǟǽ" ǦɆȱǠƧǕȀȱǟ ȷǟǼȲ  ɂȲȝ ȂȭȀǩ Ɣȱǟ

 ÛǠƬ ȜɅǿǠȊȶȭ ȻǻǼƮ ȣǟǼȽǕȸȝ ǄɎȒȥ ÛǦȆȥǠȺƫǟȿ ȯǟɀȵɍǟ ȃȿǗǿ ȀɅǼȎǩ ɂȲȝ ǠȽȂɆȭȀǩ  ȤɆȭȿ

 ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ ǧǠɅƎȭ ƙǣ "ȻȀȖɆȆȱǟȿ ǽɀȦȺȲȱ ȨȕǠȺȶȭ" ƁǠȞȱǟ ȳǠȆǪȩǟ Ƃǟȿ ǡȀƩǟ Ƃǟ ǧǻǟ

ǖɆȦȹ"ȫǟǾȹǕ ǨȲǮȵ ȤɆȭȿ ."ƃǟƎɆȲȱǟ_ƃǠƧǕȀȱǟ ȳǠȚȺȱǟ ǧǠȒȩǠȺǪȱ ǖɆǝȂǱ 

 ǦȥȀȞȵ ȸȮƹ Ǡȶȭ ǻȀƭ ȫǟǾȹǕ ǨȹǠȭ Ɣȱǟ" ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȐȞǣ ǧǕǼǣ ȤɆȭ

ȼȞǣǠǩ ǻɎǣȿ ǧǟȀȶȞǪȆȵ ȻǠǤȉǕȿ ǧǟȀȶȞǪȆȵ"ǦɆǱǿǠƪǟ ǦɆȹɀɅǼƫǟ ǥȀȽǠș ȣȀȞǩ " ȏȀǪȩǕ ǬɆǵ

ȿȀȊȵ ȐȞǣ  ǾɆȦȺǩ ȰɅɀȶǪȱ ǦɆǤȺǱɍǟ ȏȿȀȪȱǟ ȐȞǣ ǻɎǤȱǟ ȻǾȽ ǧǠȵɀȮǵ ȸȵ ǻǼȝ ǦɆȺǤȱǟ ǧǠȝ

 ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ȃǲȝ ǦɆȖȢǪȱ ǦɆȅǠȅɍǟǠȾɅǼȱ . 
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ȯȿɍǟ ǬǶǤƫǟ 

ƁǠȞȱǟ ȯɀǵ ǠȾȪɆǤȖǩ Ž ɄȞȆȱǟ Ƃǟ ɃƕɆȮȱǟ ȼǱɀǪȱǟ ȸȵ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ 
 

 ȸȝ ǦɆƸǿǖǩ ǥȀȚȹ : ȯȿɉǟ ǢȲȖƫǟ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ.ǦɆȪɆǤȖǪȱǟ ǠőǠȩǠɆȅȿ 

ȦȆȲȦȭ "ǠȾȺȝ ǬɅǼƩǟ ɁȀǱ Ǡȶȭ" ǦɆȱǟƎɆȲȱǟ ǨȹǠȭ ǟǽǟ ǦȵɀȚȺȵȿ ǦɅȀȮȥ ǦɆȅǠɆȅ Ǧ

ǦɅǻǠȎǪȩǟ ǦɆȱǟƎɆȲȱǟ ȷǖȥ ÛȀȊȝ ȸȵǠǮȱǟ ȷȀȪȱǟ Ž ɃȀȚȺȱǟ ǿɀȲǤǪȱǟȿ ȰȮȊǪȱǟ ǧǕǼǣ Ǽȩ Û

 ǥǼɅǼƨǟı ǦɆȱǟƎɆȱɀɆȺȱǟ-  ƃǟƎɆȲȱǟ ǿǠɆǪȱǟ Ȱǹǟǻ ǥǼɅǼǱ ǦɅǗǿ ȸȝ ƎȞǩ ǠȾɅǼɅǘȵ ǢȆǵ

ǦɅǟǼǣ Ž ȀȾș ɃǾȱǟ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞǤȆȱǟ ǼȪȝȲȱ ǦȵǠȞȱǟ ǦɅȀȚȺȱǟ ȸȝ ȰɅǼǤȭ ÛȮȦ Ȁ

ƕɆȭȿ ǿǠȺɆȲɆȵ ȷɀǱ ɃȁǟɀǱƎȱǟǿɀȾș ǡǠǤȅǟ ȴȾȦȱ ȷǟ Ƙȡ . ǠȽ ȸȵ ǦȲƤ Ž ǬǶǤȱǟ ȸȵ Ǽǣ ɍ

ƎɆȲȱǟ ȀȮȦǣ ȨȲȞǪǩ Ɣȱǟ ǦɅȀȚȺȱǟ ǧǠȩǠɆȆȱǟȼȲǹǟǻ Ž ǦȞɅȀȆȱǟ ǧǟƘȢǪȱǟȿ ǦɆȱǟ Ǡȵ Ɠȵ Û

ǼɅǼǱ Ȝȩǟɀǣ ȳǼȖȍǟ. 

  ȷȀȪȱǟ ȸȵ ǧǠȺɆȆȶƪǟ Ƃǟ ǥǻɀȞȱǠǣ ǠȺɆȲȝ ÛǦɅȀȮȦȱǟ ǦɆȲȶȞȱǟ Ȱȶǲƞ ȬȆƴ ɄȮȱȿ

ɄȑǠƫǟ Ȳȱ ɄǱɀȱɀɅǼɅɍǟ ǼȪȺȱǟ ȸɅǠǤǩ ȘǵɎȹ ǬɆǵ ÛǥǼɅǼȝ ǧǠȞǱǟȀƫ ǠȾȝɀȒǹȿ ÛǦɆȱǟƎɆ Û

 ǦɆƸǿǠǪȱǟ ȰǵǟȀƫǠǣ ǄǟǿȿȀȵ ǬƧ ȳǻǓ ǾȺȵ ǦɅȀȚȺȱǟ ǠȾȆȅǟ Ž ǦȺȵǠȮȱǟ ǧɍɎǪǹɍǟ ȸȝ ȤȊȮǩ

ǤȖǪȱǟȿ ǦɆǱɀȱɀɅǼɅɍǟ ȻǾȽ ǧȀȵ ƔȱǟȜȩǟɀȱǟ ɂȲȝ ǧǠȪɆ. 

ǟǻǠȺƫǟ Ƃǟ ǨȎȲǹ Ɣȱǟ ǧǠȞǱǟȀƫǟ ȬȲǩȱǟ ǦɅȀǵ ȸȵ ǼƩǠǣ ǥɃǻǠȎǪȩɍǟ ȰȞȦ Û

 Ǽȩ ǄǠɅǻǠȎǪȩǟ ǄǠȵǠȚȹȿ ǦɆǱɀȱɀɅǼɅǓ ǠȾȦȍɀǣ ǠȾȺȝ ǬɅǼƩǟȿ Ž ɄȽ ȿǟ ǦɅȀȊǤȱǟ ȼǪȖơ

" ǠȾȪɅȀȕ ȰȪǵ Ž ǧȀȾș Ɣȱǟ ǦɅǼȪȺȱǟ ǧǠǵȿȀȕɍǟ Ž ǄǠǶȑǟȿ ɃǕȀȱǟ ǟǾȽ ȷǠȭ ǟǽǟȿ

ǠȾǱǿǠǹ ȸȵȿ ǦɆȆȭǿǠƫǟ ǦȅǿǼƫǟ ȸȵ Û ɄȅǠɆȆȱǟ ǻǠȎǪȩɍǟ  ǥǼɅǼǱ ǥȀȽǠș ȁȿȀǣ Ǡƞǿ ÛǄǠɆƸǿǠǩ

ǟ ǡȀƩǟ ǼȞǣ ǦȶȚȹɍǟ ǿɀȾș ǄǠȪǵɍȿ ÛǦɆȭǟȀǪȉɍǟ ȀǣɀǪȭǕ ǥǿɀǭ ǿǠȎǪȹǕ ɄȽȿ Ƃȿɍǟ ǦɆƫǠȞȱ

 ÛȜɆȺȎǪȱǟ ɁɀǪȆȵ ɂȲȝ ǦɆȝɀȹ ǧɍǠȪǪȹǟ ǨȲȎǵ ǄǦȍǠƝȿ Û ǠɆȱǠȖɅǕ Žȿ ǠɆȹǠƫǕ Ž ǦɆȉǠȦȱǟ

ǠȎǪȩɎȱ ǠőǿǟǻǕȿ ǦȱȿǼȱǟ ǥɀȩ ȰȞȦǣ ȰȞȦǣȿ Ûǻ ǦȺȅ ǦɆƫǠȞȱǟ Ǧȵȁɍǟ" Ɣȱǟȿ  ǄǠȒɅǕ "

ɍǟ ǧȂȽƂǟ ɄƫǠȞȱǟ ǻǠȎǪȩ ǿǠɆŒɍǟ ǦǱǿǻ.  ɂȲȝ ǨȑȀȥ ǥǼɅǼƨǟ ȀȽǠȚƫǟ ȻǾȽ ȿǼǤɅ Ǡȵ ɂȲȝȿ

 ǦȅǠɆȆȱǟ ǧǠȾǱɀǩ Ž ÛɃȀȮȦȱǟ ȧȁǖȶȲȱ ǧǠƨǠȞȵ ǻǠƶǕ ǥǿȿȀȑ ÛƃǟƎɆȲȱǟ ƘȚȺǪȱǟ

ǦɆȱǠƧǕȀȱǟ ǦɅǻǠȎǪȩɍǟ1 . 

                                                           
-  :ǦɆǩɇǟ ǿǻǠȎƫǟ ȀȚȺɅ ǼɅȂȶȲȱ 
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ƆǠǮȱǟ ǢȲȖƫǟ.ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǿǠȮȥǖǣ ǠȾǪȩɎȝȿ ǦɆǣȀȢȱǟ ǦɆȅǠɆȆȱǟ ȴȚȺȱǟ : 

ǣȀȢȱǟ ǦɆȅǠɆȆȱǟ ȴȚȺȱǟ ǨȹȀǪȩǕǣ ǦɆǠȾȞɅǿǠȊȵȿ ǦɆȱǟƎɆȲȱǟ ǿǠȮȥǕȿ ȴɆȪ ȴȚȹ ɄȽȿ Û

 ȰȮȊȱǟ Ƃǟ ǦȥǠȑɍǠǣ ǦɆȹǼƫǟ ǧǠɅȀƩǟ ɂȲȝ ȘȥǠƠȿ ǦȵɀȮƩǟ ǦȖȲȅ ȸȵ ǼƠ ǦɅǿɀǪȅǻ

 ǧǠǣǠǺǪȹǕ ȯɎǹ ȸȵ ǦɆȅǠɆȆȱǟ ǢȍǠȺƫǟ ȯɎǪǵǕ ȂɆȶǪɅ ǬɆǵ ÛɄȲɆǮȶǪȱǟ ȿǟ ƆǠƫƎȱǟ

Œ Žȿ ...ǦɆȆȥǠȺǩȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȹǠȶǮȱǟ ǦɅǠǱ ȼǱɀȵ ǧǼȝǠȎǩ Û ǨȲǮƢ ÛǥǼɅǼ

 ǦȦȲǪƯ ȨȕǠȺȵ Ž ǦɆȅǠɆȆȱǟ ȴȚȺȱǟ ǦȕȀȪȵǻ ȰǱǟ ȸȵ ȧǠȖȺȱǟ ǦɆƫǠȝ ǦȭȀǵ ǿɀȖǩ ǒɀȊȺǣ

 "ȧɀȆȱǟ Ɂɀȩ ȀɅȀƠ" ɀƲ ÛǦȝǠȥǼȹǖǣȿ ÛǦǣǿǠȒǪȵȿ ǦȝɀȺǪȵ ȧǠȥǓ ɂȲȝ ǳɀǪȦƫǟ Û ƁǠȞȱǟ ȸȵ

ǠȞȉ ǠȾǤǶȎǩǦǹǿǠȍ ǦɆǱɀȱɀɅǼɅǕ ǦȞɆǤȕ ǧǟǽ ǧǟǿ ȋǠƪǟ țǠȖȪȱǟ ȧɀȦǩ ǼɆȭǖǩ ɂȲȝ ǴȲǩ Û

ȳǠȞȱǟ țǠȖȪȱǟ ɂȲȝ  ǼɆǵȿ ȰɅǼǤȭ ǠȾȆȦȹ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǳȀȖǩ ǟǾȮȽȿ ... ȨȲȖȵ ȰȮȊǣ

ǼƩǟȿ ȨȕǠȺƫǟ ȁȿǠǲǪɅ ɄƫǠȝ ǼɆȞȍ ɂȲȝ ȨɆǤȖǪȲȱ ſǠȍǜȉ Ȱȭ ɂȲȝ ǳǠǪȦȹɎȱ ǦɆȝǟǻ ... ǻȿ Û

 ǦɆȩȀȊȱǟ ǠǣǿȿǕ ǠőǼȾȉ Ɣȱǟ ǦȦȍǠȞȱǟ ǧǟƘȢǪƫǟ ǧǻǟ ÛȬȉ ȷȿǻ ȸȵȿ .ȓȀȉ ȿǟ ǼɆȩ ȷȿǻ

ȱǟ ǦɅǠŒ ǾȺȵ ȨǣǠȆȱǟ ƔɆȥɀȆȱǟ ǻǠƠɍǟȿ ÛȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞȆǪȱǟ ǦɅǟǼǣȿ ǧǠȺɆȹǠȶǮ

ǧǠǵȿȀȕɉǟ ȻǾŏ ȯɀǤȪȱǟ ǸɆȅȀǩ Ƃǟ1 . 

 ȔȶȺȱǟ ɂȲȝ ǻǠȎǪȩɍǟ ƘɆȆǪȱ ȤȱǠƯ Ȕƴ ǿǠɆŒǕȿ ǦɆȭǟȀǪȉɍǟ ǯǽɀƴ Ǧȵȁǖȥ

ǪȺȶɆȽȿ ǿǠȊǪȹɍǟȿ ƃǟƎɆȲȱǟ ǯǠǪȹɍǟ ǧǟɀȝǻ Ƃǟ ɁǻǕ ƃǠƧǕȀȱǟ ȜȶǪŎǟȿ ǻǠȎǪȩɍǟ ɂȲȝ ȼ

ɄƫǠȞȱǟŽ ǦȱȿǼȱǟ ǿȿǻ ȀȎƲǕȿ .Ʃǟȿ ȧɀȪǵ ȘȦƠ Ɣȱǟ ǦȶȚȹɍǟȿ ƙȹǟɀȪȱǟ ȸȅ  ǧǠɅȀ

ȰǹǼǩ ȿǕ ȻǟȀȭǟ ȷȿǻ ǦɅǻȀȦȱǟ Ƙȅ ȸȶȒɅ "ǼɅǠǂǟ ȄɆȱɀǤȱǟ"ǿȿǼǣ ǠȾǪȦɆșȿ ǧȀȎǪǹǕȿ Û

.ȁǠɆƲǟ ȷȿǻ ȜɆȶǲȲȱ ǧǠɅȀƩǟȿ ȧɀȪƩǟ 

                                                                                                                                                    
- ȓ ,ǿǠȦƩǟ ɄȲȝ ǿɀǪȭǼȱǟ ǦƤȀǩ ,,ȻǼȞǩǠȵȿ ȼǩȂƱǟǠȵ ǦɆȮɅȀȵɉǟ ǦɆȱǠƧǕȀȱǟ ,ȀȮɅǠȽ ȄɅɀȱ ,ǦȥǠȪǮȱǟ ǿǟǻ ,ǧȿƘǣ , ,

 ȋ. 

- Domar, E., "Economic Growth: An Econometric Approach", American Economic Association, 

Papers and Proceedings,1952. P 184. 

- : ǦɆǩɇǟ ǿǻǠȎƫǟ ȀȚȺɅ ǼɅȂȶȲȱ 

- ȓ ,ɃȿǟƎȱǟ Ǽȉǟǿ ǦƤȀǩ ,ɁƎȮȱǟ ǦɅǻǠȎǪȩɍǟ ǢȽǟǾƫǟ , ȯɀȅ ǯǿɀǱ ,ǦɅȀȎƫǟ ǦȒȾȺȱǟ ǦǤǪȮȵ , ȋ ,. 

- ǟ ǦɆȱǠƧǕȀȱǟ ,ȀȮɅǠȽ ȄɅɀȱȦƩǟ ɄȲȝ ǿɀǪȭǼȱǟ ǦƤȀǩ ,ǼȞǩ Ǡȵȿ ȼǩȂƱǟ Ǡȵ ǦɆȮɅȀȵɉȓ ,ǿǠ ,ǦȥǠȪǮȱǟ ǿǟǻ ,ǧȿƘǣ ,

ȋ . 
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 ȨȪƷ ȷǟ ȜɆȖǪȆɅ Ɓ Û ǦɆȞȩǟɀȱǟȿ ǦɆȪȖȺƫǟ ȼǩǠǱǠǪȺǪȅǟ Ȱȭ ȸȵ ȴȡȀȱǠǣ ȀȮȦȱǟ ǟǾȽ ȷǟ

ȱǟ Ɠǵ ǦȅǿǠȶƫǟ Ǝȝ ȼȆȦȹ ǦɆȹǠȹɍǟ ſǠȎƫǟ ǿǠȆȵ ȸȵ ǽǠȦȺȱǟ ȼǩǿǼȩ ȳǼȝ ǢǤȆǣ Ȭȱǽȿ ÛǦɅǠȾȺ

. ɄȝǠȶǪǱɍǟ ȼȲȵǠƩ ɄȅǠȅɍǟ ȰǮȶƫǟ ǦɅȁǟɀǱƎȱǟ ǦȪǤȖȲȱ 

 ɃȀɅɀȺǪȱǟ ȀȮȦȱǟ ǟǾȽ ǨȵǼǺǪȅǟ Ɣȱǟ ǦɆȱǠƧǕȀȱǟ ǥǿɀǮȲȱ ǥǼǝǠȪȱǟ ǦɅȁǟɀǱƎȱǟ ǦȪǤȖȱǠȥ

 Ƃǟ ǠƬɀȍȿ ǼȞǣ ǠȾȆȦȹ ɄȽ Û ǦȆɆȺȮȱǟȿ ǒɎǤȺȱǟȿ ȬȲƫǟ ǦȖȲȅ Ǽȑ ǠƬ ǠǵɎȅ Û ǦȖȲȆȱǟ

 ǒǠȦǪȭɍǟȿ Û ȼȹɀȶȒȵ ȸȵ ȫǟǾȹǓ ƆǠȆȹɍǟ ɄȵǼȪǪȱǟ ȀȮȦȱǟ ǟǾȽ ȠɅȀȦǩ ɂȲȝ ȰȶȞǩ ǨǶǤȍǟ

 ƘȆȦǩ ǦȱȿǠƮ Û ǦɆȱǠǮȵ ǦɅȀȮȥ ǧǠɅȀȚȹ Ǝȝ Û ǼȞǣ ǠȶɆȥ ǠȾȪɅɀȆǩȿ ǦɆȲȮȉ ǧǟǿǠȞȊȭ ȼȞȥȀǣ

 ȻǾȽ Ž ǦȶȮǶǪƫǟ ǦɆȪɆȪƩǟ ǦɆǩǟǾȱǟȿ ǦɆȝɀȑɀƫǟ ȣȿȀȚȱǟ ȸȝ ǟǼɆȞǣ ȼǪȭȀǵȿ ǸɅǿǠǪȱǟ

Ȯȥɍǟ ȷǟȿ .ǦȭȀƩǟǠȾȺȝ ǧƎȝ Ɣȱǟ ǿǠ ǦɅȀƩǟ ǦȱǖȆȵ ȯɀǵ ÛǦȦȆȲȦȱǟ ȻǾȽ ǦɅǠȡ ǠŒɀȭ Û

ȦɅ ȀȵǕ ɀȽȿ ŸȀȢȱǟ ȜȶǪŎǟ Ž ǻȀȦȱǟ ǥǠɆǵ ȨȖȺȵȿȻƘȡ ȿǟ ǡȀȢȱǟ Ž ȷǠȆȹɍǟ ȼǣ ȀǺǪ ǼɆǣ Û

 Û ȀȮȦȱǟ ǟǾȽ ǠȽǠȺǤǪɅ Ɣȱǟ ǦɅȀƩǟ ȻǾȽ ȷǟǠȾȕǠȊȹȿ ǠőǠɆȱǓ ƃǟ ȀȚȺɅ ȸȵ Ǽƶ ǦɅȀǵ ǠȽǟȀɅ Û

ƸǿǠǪȱǟ ǠȾȩǠɆȅ ȸȝ ǦȱȿȂȞȵȿ ǥǼɆȞǣ ǻǟȀȥǟ ſǠȎȵȿ ǧǠɅǠȢǣ ȔǤǩȀǪȱ ÛɄȝǠȶǪǱɍǟ ǠȾȝǠȩȿ Ʉ

 ƙȱȂȞȺȵÛȼǤȹǟɀǱ ȿǟ ȋǠƪǟ ȼƫǠȝ ȴȾȺȵ ȰȮȱ  ǧǠɅǠȢȱǟȿ ſǠȎƫǟ ȻǾȽ ǼɅǼƠ ɂȲȝ ȰȶȞǩ

ǿǻȿ ǦɆȲȶȝ ȰȩȀȝ Ǡȵ ǟǾȽȿ ÛǠȾȕǠȊȹ ǦǱ Ȁȵ ɂȲȝ ſǠȎƫǟȿ ǧǠɅǠȢȱǟ ȻǾȽ ƙǣ ȧǠȦǩǟ ȨȲǹ

ǠȶǪǱǟ ǦȲǪȭ ɁǼȱ ǸɅǿǠǪȱǟǿǠɆǪȱǟ ǟǾȽ ǿɀȚȺȵ ǢȆǵ ÛǥǻǼƮ ǦɆȝǠǣȿ Û ȰǝǠȅɀȱǟ Ȱȭ ȷǟǼȪȥ ƃǠǪȱ

 ȸȵ ȜɆȶǲȲȱ ɂȲǮȵ ǥǠɆƩ ǥǼǵǟȿ ǧǠǣǠǱǟ ȿǟ ȯɀȲǵ Ȝȑȿ ɂȲȝ ǥǼȝǠȆƫǟ ɄȦȥ .ǠȒɅǟ ȴȾȲǤȩ

ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ǨȲȶǪȭǟ ƙǵȿ".. ǦȺȶɆȾƫǟȿ ǦɅɀȪȱǟ ȷǟǼȲǤȱǟ ȀȚȹ ǧǠȾǱȿ ȄȮȞǩ ǨȹǠȭȿ .

 ǥǿɀǮȱǟ ǦȲǵȀȵ ɄȽ ÛǥǼɅǼǱ ǦȲǵȀȵ Ƃǟ ȯǠȪǪȹɍǟ ɁȀǱ ÛȯǠƫǟ ȃǕȀȱ ɄǝǟǼǤȱǟ ȴȭǟȀǪȱǟ ȓȿȀȉ

ǟ ȀǪȲȮȹǕ Ž ǦɆȝǠȺȎȱǟ ǥǿɀǮȲȱ ǥƘǤȮȱǟ ǧǟȁǠƱɍǠǣ ǦȖǤǩȀƫǟ ÛǦɆȝǠȺȎȱ 

 ȤǝǠșȿ ǧƘȢǩȿ ÛǦɆǱǿǠƪǟ ȧǟɀȅɍǟ Ƃǟ ǦɆȝǠȺȎȱǟ ǦɅȁǟɀǱƎȱǟ ǨȞȲȖǩ ǠőǖȊȹ ǾȺȵȿ

ǟ ȀȮȦȱǟ ɃȀȚȺȵ ɂȲȝ ǨȑȀȥ ǥǼɅǼƨǟ ǧǟƘȢǪƫǟ ȷǕȿ ÛǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ɄȲǮư Û ɃȁǟɀǱƎȱ

ǥǼȝǠȎȱǟ ǦȪǤȖȱǟ ǟɀȝȀȊɅ ȷǟȿ ȤɆȮǪȱǟ ǥǿȿȀȑ Û Ǣȹǟɀƨǟ žǠȞɅ ɃȀȚȹ ǒǠȺǣ ǦȡǠɆȍ Ž

Ȳȱ ǥǼɅǼƨǟ ȀȽǠȚƫǟȿǦɆȱǟƎɆȲȱǟ ǨȹǠȮȥ Û ǼɅǼƨǟ ȜȶǪǲȶ ǧǠȪǤȖȱǟ ȻǾȽ ȯǠȵǓ ǨȆȮȝ Ɣȱǟ Û

ȪȲȖƫǟ ǦɆȮȲƫǟ ǦȖȲȆȱǟ ſǠȎȵ Ȝȵ ǠȾƩǠȎȵ ǡǿǠȒǪǩ Ɣȱǟȿ ǥǼȝǠȎȱǟ ȸȵ ǦɆȕǟȀȪǪȅǿɍǟȿ Ǧ

Ʉȑǟǿɍǟ ȫɎȵȥ ÛǦɅǿɀǭȿ ǦɆǵɎȍǟ ǿǠȮȥǟ ǠȾǪɅǟǼǣ Ž ǿǠȮȥɍǟ ȻǾȽ ǨȹǠȭȿ Û ǦɅȂɆȲȮȹɍǟ ǥǿɀǮȱǠ

ȸȵǠǮȱǟ ȷȀȪȱǟ Ž ǦɆȱǟƎɆȱ ǧǠȵɀȪȵ ȰȶƠ ǨȹǠȭ ÛȀȊȝ ƃǠƧǕȀȱǟ ȳǠȚȺȱǟ ǘȊȹ Ȝȩǟȿ ȰǲȆɅȿ .

 ƘȊǩ ǽǟ ÛȀȊȝ ȸȵǠǮȱǟȿ ȀȊȝ ȜǣǠȆȱǟ ȷȀȪȱǟ Ž ǦɅȁǟɀǱƎȲȱ ǦɆȅǠɆȆȱǟ ǧǟǿɀǮȱǟ ǿǠǲȦȹǟ Ȁǭǟ
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ɀǶǪȱǟ ǦȖȪȹ ǦɅǟǼǣ ɃǻɎɆƫǟ ȄȵǠƪǟ ȷȀȪȱǟ ȸȵ ƆǠǮȱǟ ȤȎȺȱǟ ǿǠǤǪȝǟ Ƃǟ ǧǠȅǟǿǼȱǟ ȐȞǣ ȯ

ȳǠȚȹ ȸȵ  ÛɃǻɎɆƫǟ ȀȊȝ ȄȵǠƪǟ ȷȀȪȱǟ ǿǠǤǪȝǟ ȸȮƹ Ǡȶȭ ÛɄȝǠȖȩɍǟ ȳǠȚȺȱǟ Ƃǟ ȧȀȱǟ

ǦɆȱǠƧǕȀȱǟ Ƃǟ țǠȖȩɍǟ ȸȵ ȯǠȪǪȹɎȱ ǦƧǠƩǟ ǥȀǪȦȱǟ1  . 

   ǦɅǿǠǲǪȱǟ ȣɎǹ ɂȲȝ ɀȝǼǩ ǠŒǖȥ ǦɅǻǠȎǪȩɍǟ Ǣȹǟɀƨǟ Ž ǦɆȱǟƎɆȲȱǟ ȜɅǿǠȊȵ ǠȵǕ

ǟ ǦȥǠȭ ȷɀȑǿǠȞɅȿ ǻǠȎǪȩɍǟ Ž ǦȵɀȮƩǟ ȰǹǼǩ ȳǼȝ Ƃǟ ȷɀȝǼɅ ȴȽȿ ǢǝǟȀȒȱǟ țǟɀȹ

. ǥȀƩǟ ȧɀȆȱǟȿ ǦȍǠƪǟ ǦɆȮȲƫǟȿ ǻȀȦȱǟ ǦɅȀǵ ǦɅǠƥ Ƃǟ ǦȵɀȮƩǟ 

ƆǠǮȱǟ ǢȲȖƫǟ. ɃƕɆȮȱǟ ȼǱɀǪȲȱ ɃȀȮȦȱǟȿ ɃȀȚȺȱǟ ǿǠȕɋǟ : 

ȀȾș ǼȪȱ ȀȚȺȱǟ ǿǠȕɋǟǦɅƕȮȱǟ ǦɅȀȚȺȲȱ ɃǼǝǠȆȱǟ ȔǺȲȱ ǦƨǠȞȶȭ Û  ƘȮȦǪȱǟ Ž

ƃǠƧǟȀȱǟ ɃǻǠȎǪȩɍǟ Û ǽǙ ȷɀǱ ƆǠȖɅƎȱǟ ǻǿɀȲȱǟ ǯȀǹȱǟ ȼȦȱǘȵ Ž ƕɆȭ ǻǿǠȺɆȲɆȵ  ƘȾȊ

 ǦȺȅ "ǦȵǠȞȱǟ ǦɅȀȚȺȱǟ"ɍǟ Ž ǦȱȿǼȱǟ ȰǹǼǩ ǥǿȿȀȑ ȼɆȥ ǼȭǘɅ ɃǾȱǟ Û ȰȮȊɅȿ ÛǻǠȎǪȩ

ǥǼɅǼȉ ǦȑǿǠȞȵ Ȭȱǽ ȼǩǠȪȲȖȺȵ ƕɆȭ Ɩǣ Ǽȩȿ .ǬƧ ȳǻǓ ǾȺȵ ƃǟƎɆȲȱǟ ɃȀȮȦȱǟ ȔȶȺȲȱ Û

ǻǠȎǪȩɎȱ ȼȲɆȲƠ ǼȞǣ ǦɅȀȮȦȱǟ ɆȆȱǟǦɆȲȶȞȱǟ ȼǩǠȪɆǤȖǩȿ ƃǟƎɆȲȱǟ ɄȅǠȵǟ Ȝȑȿ Û ȸɅȀȉǘȵ ȼȵǠ

ǼȪȺȱǟ ȤɆșɀǩȿ ÛǦȱǠȖǤȱǟ ǦƨǠȞȵ ǦɆȦɆȭ ǠƵ ƙȆɆǝǿ ǦɆȱǟƎɆȲȱǟ ǧǠɅȀȚȺȱǟ ȬȱǾǣ ǄǟǼȪǪȺȵ Û

ǟȰȶȞȱǟ ȧɀȅ Ƃǟ ǠőȀȚȹȿ ǦɆȮɆȅɎȮȱǦɆȦɆȭȿ ǦȱǠȖǤȱǟ ǦȲȮȊƞ ǠȾȵǠȶǪȽǟ ȳǼȝȿ Û  ǼȪǪȹǟȿ" ǠȾȲǵ

" ǧǠɆȖȞƞ ƘȮȦǪȱǟ."ȰȶȞɅ ȼȝǻ 

ǼȪȺȱǠǣ ȨȲȞǪɅ Ǡƞ ǠȵǕȱǟ ƃǟƎɆȲȱǟ ǿɀȎǪȱǟ ǾȺȵ ǠȒɅǟ ɀȾȥ ÛȀȚȹȿ ɄȮɆȅɎȮ ȼȹɀȭ ǼȪȺȲȱ ȼǩ

ǦɅɀȹǠǭ ǥȀȽǠș ǻȀƭ ɍ ÛǦɅǻǠȎǪȩɍǟ ǦɆȲȶȞȱǟ Ž ǠƬ ǦɆƵǕȻǿǠǤǪȝǟȿ Û  ƕɆȭ ȷǟ Ƙȡ .ȔɆȅȿ

ǼȪȺȱǟ ƎǪȝǕ. ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ Ž ǄǠȶȾȵ ɎȵǠȝ Û 

ɄȦǪȮɅ Ɓȿ ƕɆȭ" ǠȾǪɅǗǿȿ ǦɆȮɆȅɎȮȱǟ ǦɆȱǟƎɆȲȱǟ ǦɅȀȚȺȱǟ ȯɀǵ ǦɅǼȪȺȱǟ ȼǩǠȚǵɎƞ "

ȽǿǠȪǪȥǕ Ƃǟȿ ÛǦɅǻǠȎǪȩɍǟɍǟ ȜȩǟɀȲȱ ǦɆȲȮȱǟ ǥȀȚȺȱǟ Ƃǟ Ǡ ȀȮȦȱǟ ȷǠȭ ǬɆǵ ɃǻǠȎǪȩ

ɃǻǠȎǪȩɍǟ ɃǻǠȎǪȩɍǟ ȜȩǟɀȲȱ ǦɆǝȂƨǟ ǥȀȚȺȱǠǣ ǄǠȶǪȾȵ ƕɆȭ ȰǤȩ Û" ǠȾȵǠȶǪȽǟ ȸȵ ǢǤȆǣ

ǦȪȲȖƫǟȿ ǦɆȎǺȊȱǟ ǦɅȀƩǟȿ ǻȀȦȱǠǣ "ǻǟȀȥɎȱ2. 

                                                           
1
 - for more see: 

- Burmeister, E., Capital Theory and Dynamics, Cambridge University Press, Cambridge, 1980, 

p193. 
- Chamberlin, E.H., The Theory of Monopolistic Competition, Harvard University Press, 

Cambridge, Mass., (Eight Edition), 1962,p59. 

- ȓ ,ǯɀȒȺȱǟ Ƃǟ ȐȩǠȺǪȱǟ ȸȵ ɃǻǠȎǪȩɍǟ ȀȮȦȱǟ ,ƆǠǪȆǤȱǟ ȰȅǠǣǦȞɆȲȖȱǟ ǿǟǻ ,,  ,ǧȿƘǣ ȋ ,.
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ȵǠȞȱǟ Ǧȵȁɍǟ ȷǟ ǠȵɀȶȝǥȀɅǠȢȵ ǧǠɆȖȞȵ ǨȵǼȩ ǦɆȱǠƧǕȀȲȱ Ǧ ǻǠȎǪȩɍǠǣ ǨȦȎȝ Û

ǨȶǪǵȿ ƃǠƧǕȀȱǟ  Û ǦȱȿǼȱǟ ȰǹǼǩ ǥǿȿȀȑɃǻǠȎǪȩɍǟ ȔȶȺȱǟȿǟ ȫɀȲȆȱǟ ǼɆȉȀǪȱ ǟǾȽ Û

 ǻǼƠ Ɣȱǟ ǦɆȶȲȞȱǟ Ǧȱǻɍǟȿ ƙȽǟƎȱǟ ȸȵ ǦȵȂǵ ǨȵǼȩ ǦɅƕɆȮȱǟ ǦɅȀȚȺȱǟ Ƃǟ ǦȥǠȑɍǠǣ

ɍǟȿ ȰɆǹǟǼȶȲȱ ɄȲȮȱǟ ȴȮȱǟǥǼǝǠȦȱǟ ȀȞȅȿ ǿǠȶǮǪȅɍǟȿ ȫɎȾǪȅ ȔǤȑ ǠȾǝɀȑ ɂȲȝ ȴǪɆȱ Û

Ȇƫǟ ɂȲȝ Û ǦɅǻǠȎǪȩɍǟ ǦɆȲȶȞȱǟɂȲȝȿ ɄȲǹǟǼȱǟ ɁɀǪ ƃȿǼȱǟ ɁɀǪȆƫǟ ɃƕɆȮȱǟ ǳȀȖȱǟ ɂȚǵȿ .

 Ǡȶȭ ÛǦɆȹǠǮȱǟ ǦɆƫǠȞȱǟ ǡȀƩǟ ǼȞǣǠȵ ǦɆȱǠƧǕȀȱǟ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǧǠɅǻǠȎǪȩǟ Ž ǼɆɅǖǪȱǟ

Ɣȱǟ ǥǼɅǼƨǟ ǦȅǠɆȆȱǟ Ž ȯɀǤȪȱǠǣ ǨɆȚǵȿ ǨȲȥȁȿǿ ɄȮɅȀȵɍǟ ȄɆǝȀȱǟ ǠȾǲȾǪȹǟ ǦȵɀȮǵȿ Û

Ǳ ȀȽǠȚȵ ǼǱȿǟ ǧǠȺɆȞǤȆȱǟ ǼȪȝ ȷǟ Ƙȡ .ǠȆȹȀȥ Ž ȳɀȲǣ ȷɀɆȱɎȱ ǥǼɅǼ ǦɅǻǠȎǪȩɍǟ Ǧȵȁ

ǦɆƫǠȞȱǟȁɍǟ ǨȖǤǩǿǟ ǬɆǵ Û" ɄƫǠȞȱǟ ǼȪȺȱǟ ȳǠȚȹ ǿǠɆŒǖǣ Ǧȵ ǿǠȞȅǟ ƇɀȪǩȿ "ȁǻȿȿ ȷɀǪɅȀǣ

 ǿǠȞȅǟ ǧǠǤǭ ǦȲǵȀȵ Ž ƁǠȞȱǟ ȰȪǪȹǟ ȬȱǾǣȿ ǦȱǠȖǤȱǟȿ ɃǻǠȎǪȩɍǟ ǻɀȭȀȱǟȿ ȴǺȒǪȱǟ ȣȀȎȱǟ

 ƇɀȞǪȱǟ ǦȲǵȀȵ Ƃǟ ȣȀȎȱǟǥǼɅǼƨǟ ȀȽǠȚƫǟ ȻǾȽȿ . ǠȾȦȎɅ Ɣȱǟ ǧǟƘȢǪȱǟȿ Û

ɍǟƙȎǪǺƫǟ ƙɅǻǠȎǪȩ ǥȀȽǠș ȴșǠȞǩ ɄȽ ÛǠȽȀȖǹǟ ȷǠȭȿ ÛɃƕɆȮȱǟ ȀȎȞȱǟ ȸȝ ȤȲǪơ ǠŒǖǣ Û

 ȰɅȿǼǪȱǟ 1 . 

ǬȱǠǮȱǟ ǢȲȖƫǟ ǦɆȱǟƎɆȲȱǟ ȯɀǵ ǦɅǼȪȺȱǟ ǦȅǿǼƫǟ ȼǱɀǪȱ ɃȀȮȦȱǟȿ ɃȀȚȺȱǟ ǿǠȕɍǟ :

 .ǥǼɅǼƨǟ 

ǟ ǦɅǻǠȎǪȩɍǟ ǿǠǭɇǟ ɂȲȝ ȂȭȀǩ ǦɅǻǠȎǪȩǟ ǦɅȀȚȹ ɄȽ ǦɅǼȪȺȱǟ ǦɅȀȚȺȱǟ ǼɅǿɀǪȱ ǦɆȲȮȱ

 Ž ȓȀȦƫǟ ȜȅɀǪȱǟ ȷǙ ȯɀȪɅ ȼȹǚȥ ÛȷǠȵǼɅȀȥ ȷɀǪȲɆȵ ǠȾȡǠȍ Ɣȱǟ .ǦɅȂȭȀƫǟ ȫɀȺǤȱǟȿ ǻɀȪȺȱǟ

ȔȪȥ ǦɅǼȪȺȱǟ ǧǠȖȲȆȱǟ ȂȭȀǩ ȷǕ ɄȢǤȺɅ Ɣȱǟȿ ÛǠȾǪȞɆǤȖǣ ǦɆȶǺȒǪȱǟ ɀȽ ɃǼȪȺȱǟ ȏȀȞȱǟ 

ǿǠȞȅɉǟ ǿǟȀȪǪȅǟ ɂȲȝ ȗǠȦƩǟ ɂȲȝ ȻǿȿǾǱ ȼǱɀǩ ǦɅȀȚȺȱǟ ȻǾȽ . ǦɅǻǠȞȵ ƙǪȅǿǼȵ ȸȵ

ȀȮȦȲȱ ǠɆƸǿǠǩǧǠȅǠɆȅ :ȯǠƫǟ ȷȀȪȱǟ ȀǹǟȿǕ Ž ɃǼȪȺȱǟ ƘȮȦǪȱǟ ɂȲȝ ȸȶɆȽ ɃǾȱǟ ǨǣǠǮȱǟ

ȀȊȝ ȜȅǠǪȱǟ ǡȀǵ ƙǣ Ǡȵ ǥȀǪȥ Ž ȰȶȞɅ ɃǾȱǟ ÛƕɆȭ ǻǿǠȺɅǠȵ ȷɀǱ ȸȵ ǦɅǼȪȺȱǟ ǧǠɅȀȚȺȱǟȿ Û

Ǫȩǟ ÛǦɆȅǠɆȪȱǟ ǥǻǠȞǪȅǟ ǢȽǾȱǟ ȰȊȥ ȯɎǹ ǠȶȺɆǣ . ǻɀȪȺȱǟ ɂȲȝ ǢȲȖȱǟ ǠȾȭȀƷ ǠǱǽɀƴ ǳȀ

 ǦɅǠȦȭ ȳǼȝ ƂǙ ǟǻǠȺǪȅǟ ǦƤǠȺȱǟ țȂȦȱǟ Ȝȵ ÛǦȲȶȞȱǟ ǦȶɆȩ ǿǟȀȪǪȅǟ ɂȲȝ ȂȭȀǩ ƕɆȭ ȷǠȭ

 ǿǟȀȪǪȅǟ ɂȲȝ ȷǠȵǼɅȀȥ Ȃȭǿ Ż Ûȿ ǦȲɅǼǤȱǟ ǦȲȶȞȱǟ ǿǠɆŒǟ ƂǙ ɃǻǘɅ Ǡư ǻɀȪȺȱǟ ȸȵ ȏȿȀȞƫǟ

                                                           
-  ȰɆȲƠ , ǦɆȱǠƧǕȀȱǟ ,ƙȵɀǱ ȫǠǱ-  ǼȪȹı ȓ ,ȂȢȱǟ ǼɆȞȅȿ ȀǱǠȽ ǥǼƭ ǦƤȀǩ , ȳǠőǟǣ ,ȿƘ , ǦɆȲȽɉǟ ǦǤǪȮƫǟ ,ǧ ,

ȋ. 

https://ar.wikipedia.org/wiki/%D9%85%D8%A7%D9%84
https://ar.wikipedia.org/wiki/%D9%85%D8%A7%D9%84
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ɀǪȱǟ ɀȽȿ ÛǿǠȞȅɉǟǻɀȪȺȱǟ ɂȲȝ ǢȲȖȱǟȿ ȏȀȞȱǟ ƙǣ ȷȁǟǼȩȿ .  ȰɆȲǶǪȱǟ Ž ǦǲɆǪȺȱǟ ǨȎƪ

ȪȺȱǟ ǸɅǿǠǩ ÛǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ɄƸǿǠǪȱǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž Ǽ- ȼȦɆȱǖǩ Ɣȱǟȿ Û

ȷǠȵǼɅȀȥ Ȃǩǿǟɀȉ ǠȹǓ Ȝȵ Ǽȩȿ ǦɅǼȪȺȱǟ ǦȅǿǼƫǟ ȀȮȥ țǠȉ  ȷǠȭ ɃǾȱǟ Û ȷǟ ɁȀɅ

ǦȵɀȞƫǟ ȣȀȎȱǟ ǿǠȞȅǟ ȳǠȚȹȱǟ ȸȵ ȰɆȲȪǩ" ƃȿǼȱǟ ǼȪȺȱǟ ȳǠȚȹ ȀɅǼɅ ȷǟ ȸȮƹ Û ǢȽǾ

ǢȲȖȱǟȿ ȏȀȞȱǟ Ɂɀȩȿ ȧɀȆȱǟ ȳǠȚȺȱ ǥǠɆƩǟ ǼɆȞɆȅ "ǦɆȱȿǼȱǟ ǦɅǼȪȺȱǟ ǧǠȕǠɆǪǵɍǟȿ1. 

 Ȱș Ž ÛǦȵȁɍǟ ǒǟɀǪǵǟ ǦƨǠȞȵ Ž ǠȽȂǲȝ ȸȝ ǦɅƕɆȮȱǟ ǦɅȀȚȺȱǟ ǨȺȽȀǣȿ

 ǦɆȱǠƧǕȀȱǟ ȷǟǼȲǤȱǟ ǨȲƽ Ɣȱǟ" ǠƬ ǠȺȩȀȖǩ ȷǟȿ ȨǤȅ Ɣȱǟȿ ǥǼɅǼƨǟ ǧǠǣǟȀȖȑɍǟ

Ȃǲȝ ȸȝ ǼȪȺȱǟ ȀȎǪȪɅ Ɓȿ ÛǄǠɆȝǠȺȍ ǥǿɀȖǪƫǟ ȸɅȁǟɀǱƎȱǟ ȸɅȀȚȺƫǟ ǟɀȲƥ Ȱǣ ÛǠȽ

 ǦɅȀȚȺȲȱ ǦɅǼȪȹ ǦȞǱǟȀȵ ǧȀǱȿ . Ƃȿɍǟ ǦǱǿǼȱǟ Ž Ǧȵȁɍǟ ǡǠǤȅǟ Ǽǵǟ ǠŒǖǣ "ǦɅƕɆȮȱǟ"

ɃƕɆȮȱǟ ɃȀȚȺȱǟ ǿǠȕɎȱ ȀɅǠȢȵ ɃȀȚȹ ǿǠȕǙ ǥǿɀȲǣ, ǿǠȮȥɍǟ ȻǾȽ Ǩȶȝȁ  ǽǕı  Ǧȵȁɍǟ ǢǤȅ ȷǟ

ɍ ȮɅȶȔȦȺȱǟ ȀȞȅ țǠȦǩǿǟ Ž ȔȪȥ ȸ, ȱȿǼȱǟ ǧǠȪȦȹ țǠȦǩǿǖǣ ǠȒɅǟ Ǡƴǟȿ ǧǠȵǼƪǟ ȷǟǼɆȵ Ž Ǧ

 ǦƨǠȞƫǟ ǧǒǠǱȿ Û"ɄȝǠȶǪǱɍǟ ȻǠȥȀȱǟ" ȫɎȾǪȅɍǟ Ƀǟ ÛǥƘȪȦȱǟ ǧǠȪǤȖȲȱ ȳǼȪǩ Ɣȱǟ ǦȵǠȞȱǟ

 ȳǼȝ ǡɀǱɀǣ ɄȑǠȪȱǟ "ȰȶȞɅ ȼȝǻ" ƃǟƎɆȲȱǟ ȨȖȺƫǟ Ƃǟ ǥǻɀȞȱǟȿ ÛǧǠȪȦȺȱǟ ȸȵ ȰɆȲȪǪȲȱ

ǪȆȵȿ ǄǟȀǵ ȧɀȆȱǟ ȰȞǱȿ ÛǦȱȿǼȱǟ ǿȿǻ ȸȵ ȰɆȲȪǪȱǟȿ ÛǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ Ž ǦȱȿǼȱǟ ȰǹǼǩ ɎȪ

. ȼǩǟǾǣ 

ȜǣǟȀȱǟ ǢȲȖƫǟ ȯɀǵ ȷǠȵǼɅȀȥȿ ɀȡǠȮɆȉ ǦȅǿǼȵ ȼǱɀǪȱ ɃȀȮȦȱǟȿ ɃȀȚȺȱǟ ǿǠȕɍǟ :

 .ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ 

ȝ ǦȶɆȪȲȱ ǻǼǶȶȭ ɃǼȪȺȱǟ ǿǟǼȍɋǟ ȿǕ ɃǼȪȺȱǟ ȏȀȞȱǠǣ ȳǠȶǪȽɍǟ ǥǻǠȝǚǣ ȷǠȵǼɅȀȥ ŁȣǌȀ

ǦɅȂɆȲƱɋǠǣ) ǦɅǼȪȺȱǟ ǦȅǿǼƫǟ .ȯǠƫǟ Ž ǦņɆȶȮȱǟ ǦɅȀȚȺȱǟ ɃǕ ÛǻȿǻȀȶȲȱ ǦɅȂȵȀȱǟ

  țǠǱǿǙ ȸȮƹ .ǦǮɅǼƩǟ ǦņɆȶȮȱǟ ǦɅȀȚȺȱǠǣ ǦȖǤǩȀƫǟ ǒǟǿɇǟ Ǧȝɀȶƭ ɄȽ

 ǎȷǚȥ ÛȬȱǽ Ȝȵȿ ÜȀǮȭǕ ȿǕ ȀȊȝ ȃǻǠȆȱǟ ȷȀȪȲȱ ǻɀȞǩ Ɣȱǟ ǠȮȹǠȵɍǠȅ ǦȅǿǼȵ ƂǙ ǠƬɀȍǕ

 ǠȹǓ Ȝȵ ȫǿǠȉ .ǬɅǼƩǟ (ǠȾȖɆȆǤǩ) ǠȾȶɆȶȞǩ ȸȝ ƘǤȭ Ǽǵ ƂǙ ǦȱȿǘȆȵ ȷǠȵǼɅȀȥ ǦƵǠȆȵ

ǼȪȺȱǟ ǸɅǿǠǩ ǡǠǪȭ ȤɆȱǖǩ Ž Ȃǩǿǟɀȉ  ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž- ) ɃǾȱǟȿ Û(

 Ǽȩȿ .ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ǸɅǿǠǩ Ž ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟȿ ɃǼȪȺȱǟ ȏȀȞȱǟ ǿȿǼȱ ǟńǿǠǤǪǹǟ ȷǠȭ

                                                           
1 -  Milton Friedman; Rose D. Friedman . Capitalism and Freedom: Fortieth Anniversary 

Edition. U. of Chicago Press. 1962, p183. 

https://web.archive.org/web/20190330040639/https:/books.google.com/books?id=zHSv4OyuY1EC&pg=PA182
https://web.archive.org/web/20190330040639/https:/books.google.com/books?id=zHSv4OyuY1EC&pg=PA182
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 Ž ɃǼȪȺȱǟ ȏȀȞȱǟ ǧǠǤȲȪǩ Ǡŏ ǨƵǠȅ Ɣȱǟ ǦȪɅȀȖȱǟ ȴȾǭǠƜɉ ȁǿǠǤȱǟ ǯǠǪȺǪȅɍǟ ƎǪȝǟ

ȜǱǟȀǪȱǟ ȯɀǵ ǧǠȅǟǿǻ ǥǼȝ ǧǿǠȉǕ Ǽȩȿ .ǦɅǻǠȎǪȩɍǟ ǧǠǤȲȪǪȱǟ  ǼɆȦɅǻ Ȝȵ ɃǻǠȎǪȩɍǟ

 ȧǠȦȹɋǟȿ ǿǠȶǮǪȅɍǟ ɂȲȝ ɃǼȪȺȱǟ ȏȀȞȱǟ ǦɅɀȱȿǕ ƂǙ ɄȑǠƫǟ ȷȀȪȱǟ ǧǠɆȺɆǪȅ ȯɎǹ ȷǠƫȂɆȵ

 Ƙȡ ȸȮȱȿ ÛǼǝǠȆȱǟ ɃǕȀȲȱ ǧǠɅǼǶǪȱǟ ȻǾȽ ǧȀȾșǕ .ǯǠǪȹɋǟȿ ȫɎȾǪȅɍǟ ǼɅǼƠ Ž ɄȵɀȮƩǟ

ǠȵǼɅȀȥ Ǡŏ ȳǠȩ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǫǠƜɉǟ Ǩȶȝǻ .ǦȍǠƪǟ ȴȾǪɆƵǕ ȸȝ ÛǠńǤȱǠȡ ǡȀŎǟ ȷ

 ȳǠȪƫǟ Ž ȷǠȭ ǼȪȺȱǟ ȏȀȝ ȀņɆȢǪȱ ƘȎȪȱǟ ɁǼƫǟ ɂȲȝ ƘǭǖǪȱǟ ǎȷǖǣ ǯǠǪȺǪȅɍǟ ǧǠɅȀȚȺȱǟ ȐȞǣȿ

ȀȞȆȱǟ ɁɀǪȆȵ ɂȲȝ ǠńȅǠȅǕ ȷǠȭ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ƘǭǖǪȱǟ ȸȮȱȿ ÛǯǠǪȺȱǟ ǡǠȆǵ ɂȲȝ ȯȿɉǟ

Ž ǦɅǼȪȺȱǟ ǦȅǿǼȶȲȱ ɄȆɆǝȀȱǟ ǼɅǘƫǟ ɀȽ ȷǠȵǼɅȀȥ ȷǠȭǻǠȎǪȩɍǟ  ȫǠȺȽ ȷǕ ǼȭǕȿ

ÛɃǼȪȺȱǟ ȏȀȞȱǟȿ ɃǻǠȎǪȩɍǟ ȴǺȒǪȱǟ ƙǣ ǥȀȪǪȆȵȿ ǦȪɆǭȿ ǦȩɎȝ ȥ Ȝȵ ƕɆȭ ǿǠȍ ȷǟ ǼȞǤ

ǸɅǿǠǪȱǟ Ž ȈȵǠȽ ǻȀƭ ȸɅȀȊȞȱǟ ȷȀȪȱǟ Ž ǧǠȺɆȞǤȆȱǟ ǦɅǠŒ1 Ûȷǟ ǼȞǣȿ  ȼǩǠȶɆȲȞǩ ȧǠȺǪȝǟ Ź

ǟǾƜǦȱȿǠƮ Ž ÛǡȀȢȱǟ Ž ǠȽƘȥ ȼȺȵ  ǦȲǪȭ ǦȵǠȩɉȿ ÛǡȀƩǟ ȼǪȶȖǵ ƁǠȝ ǒǠȺǣ ǥǻǠȝɋ

 "ǦɆȭǟȀǪȉɍǟ" ǦɆȝɀɆȊȱǟ ȳǠȵǕ ȸȎƩǟ Ǧȱƕƞ ɄȽ ǦǪǣǠǭ ǦɆȱǠƧǕǿ ǽǟ ǦȚǶȲȱǟ  ǧǒǠǱ

 ƙȵǠȞȱǟ Ž ȸɅǼȾȝ ƙǣ ǦȲȍǠȦȱǟ-  ǼȱǠȹȿǿ Ż ɍȿǕ ȀȊǩǠǩ ǨɅȀȡǿǠȵ ǡǠǺǪȹǖǣ

ȷǠȢɅǿ2Ɇȅ ǠƵȿ Û Ƃǟ ȷǠɆȶǪȺɅ ȷǠɆȅǠǼɅǼƨǟ ƙȶɆȱǟ Û ǥȀƩǟ ȧɀȆȱǟ ȃǠȶƜ ǠɆȺǤǩ Ǽȩȿ Û

 ǒǟǿǓ ǠɆȺǤǩȿ ..." ǠȾɆȺȕǟɀȵ ȷȿǘȉ" Ž ǦȲǹǼǪƫǟ ǦȱȿǼȱǟ ȳɀȾȦȵ ÛǿǟȀȍǖǣ ÛȷǠɅǻǠȞɅ ǠȶŒǖȭȿ

 ȷǠȵǼɅȀȥ ȷɀǪȲȵ ȯǠǮȵǟ ȸȵ ƙɅǻǠȎǪȩǟ  ȬɅǠȽ ȈɅǼɅȀȥȿ

ǥǿǻǠȩ ǥȀƩǟ ȧɀȆȱǟ ȷǖǣ ǠȺȵǓ ȷǟǾȲȱǟ...  ȰȮȊǣȿǟ ȸȵ ȰȒȥǟ ȜɅȁɀǩ ɂȲȝ ǦȱȿǼȱ

  .ǼɆȦǩ Ǡư ȀǮȭǕ Ƀǽǘǩ ȧɀȆȱǟ ǧǠȩǠȦǹǟ ǦǣǿǠǂ ǦȵɀȮƩǟ ǧɍȿǠƮ ȷǕȿ Û ǧǠȵǼƪǟȿ ȜǝǠȒǤȱǟ 

ƙȮɅȀȵɍǟ ȸɅǻǠȎǪȩɍǟ ȸȵ ȼǝɎȵȁȿ ȷǠȵǼɅȀȥ ɀȡǠȮɆȉ ǦȅǿǼȵ ǨȲȮȉ ǟǾȮȽȿ  ȰǮȵ

ȬɅǠȽ, ǠȎǪȩɍǟ ǧɍǠȮȉɍǟ ȰɆȲǶǪȱ ǦɅȀȚȹ ǦɆȞǱȀȵ ÛƙȹǠȖɅƎȱǟ ȸɅǻǠȎǪȩɍǟ ȸȵ ȻƘȡȿ ǦɅǻ

 ǦɆȅǠɆȆȱǟȿǿǠɆǪȱǟ ǟǾȽ ȨȲǹȿ ÛǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱ ǻǠȎǪȩɍǟ ȰȪǵ ǧȁȿǠƟ ǧǟƘȚȺǩ Û

ǩȿ ȼǩǠȝɀȺǩ ȰȮǣ ƁǠȞȲȱ ǠƴǕȿ ǦɆȱǠƧǕȀȱǟ ȷǟǼȲǤȲȱ ɄȅǠɆȆȱǟȼǩǟǼɆȪȞ ǠȽǿǠȮȥǟ ǨȺǤǩ ǬɆƜ Û

Ȏȭ ǦɆȱȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȶȚȺƫǟƃȿǼȱǟ ȬȺǤȱǟȿ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺ ǿɀȚȺȵ Ȩȥȿ ǟɀȆȅǕȿ Û

                                                           
 - ȓ ,ǦɆȹɎȪȞȱǟ ǧǠȞȩɀǪȱǟ Ƃǟ ȬɆȅɎȮȱǟ ȸȵ , ǦɅǻǠȎǪȩɍǟ ǿǠȥɍǟ ǸɅǿǠǩ , ɃǿɀȶȞƫǟ ȴșǠȭ ɄȲȝ ǼǤȝ : ȀȚȺɅǯ , , ,ǻǟǼȢǣ ȂȭȀȵ

 ,ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȲȱ Ÿǟǿɀƥ ȋ , . 

2 - , ɃǿɀȶȞƫǟ ȴșǠȭ ɄȲȝ ǼǤȝ : ȀȚȺɅ ȋнмм . 

https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
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ȴȾƭǟȀǣ ÛǼɅǼƨǟ ƃǟƎɆȲȱǟ ȀȮȦȱǟ ǦɅǻǠȎǪȩɍǟ ȴőǠȾǱɀǩȿ ǦɅȀȮȥ ǧǠȝǟȀȍ ȸȵ ȸȮɅ ǠȶȾȵȿ .

 ɁɀǪȆȵ ɂȲȝ ǄǠɅȀȽɀǱ ǄǠȒȩǠȺǩ ȸȮɅ Ɓ ǄǦȪɆȪǵ ǠŒǚȥ "ǦɅǼȪȺȱǟȿ ǦɅƕȮȱǟ" ƙǣ ǧǠȥɎǹȿ

 ȷǠƹɍǟȿ ǦɅȁǟɀǱƎȱǟ ǦɆǱɀȱȿǼɅɍǟ ɄȽȿ ǦǪǣǠǭ ǦɆǝǼǤȵ Ȥȩǟɀȵ ȸȵ ȷǠȪȲȖȺɅ ǠȶŒɉ ƘȚȺǪȱǟ

ɀȱǠǣ ǠȶȾȥɎǹ Ǡƴǖȥ ǟɀȦȲǪǹǕ ȷǕȿ ȧɀȆȱǟ ǧǠɆȱǓȿ ǦɅȀƜ ǟǼɅǼƠȿ ǦǵȀǪȪƫǟ ȧȀȖȱǟȿ ȰǝǠȅ

  Ȝȩǟȿ ɂȲȝ ǟǾȽ ȄȮȞȹǕȿ . ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ǦȱȿǼȱǟ ȰǹǼǪȱ ȰǮȵɍǟ ǼƩǟ Ž ȨȲȞǪɅ ǠȶɆȥ

 ǦȅǠɆȅ ȯɎǹ ȸȵ Û ȷǟǼȲǤȱǟ ȻǾȽ ɂȲȝ ȔȢȒȱǠǣ Ȭȱǽȿ ǥƘȪȦȱǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǧǠɅǻǠȎǪȩǟ

 ǦǵȿȀȖƫǟ ǧǟǿǠɆƪǟ ƗǤǩȿ Û ɃǻǠȎǪȩɍǟ ɄȲȮɆƬǟ ȤɆȮǪȱǟȿ ǨɆǤǮǪȱǟǟ ȰǤȩ ȸȵ ǦɆȱǠƫǟ ǧǠȶȚȺƫ

ǦɆȱȿǼȱǟ ǼɅǼƨǟ" ȀȮȦȱǟ ǟǾȽ ǼȝǠȎǩȿ Ûı  Ž ɄȭǟȀǪȉɍǟ ȳǠȚȺȱǟ ȓɀȪȅ Ȁǭǟ "ƇǼȪȱǟ

ȼǩǻǠɆȩȿ ƁǠȞȱǟ ɂȲȝ ǦȺȶɆƬǟ ǦɆȹǠȮȵǕ ǧȀȥɀǩȿ ǧǠȺɆȞȆǪȱǟ  ƃȿǼȱǟ Ȝȩǟɀȱǟ ȯɎǹ ȸȵ Û

ǼɅǼƨǟȜȥǿȿ ȧǟɀȅɍǟ ǳǠǪȦȹǖǣ ȴȆǪɅ ǿǠȕǙ Žȿ Û  Û ȜȲȆȱǟ ȰȩǠȺǩ ȳǠȵǟ ǦɆȭȀȶƨǟ ȂǱǟɀƩǟ

 ǽɀȦȹ ȌɆȲȪǩȿǦƫɀȞȱǟ ǿǠȕǙ ǨƠ Û ǦȱȿǼȱǟ1.  

 ȯɀǵ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟȿ ǥǼǶǪƫǟ ǦȮȲȶƫǟ Ž ɃȀȮȦȱǟȿ ɃȀȚȺȱǟ ǿǠȕɍǟ : ȄȵǠƪǟ ǢȲȖƫǟ

 .ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ȨɆǤȖǩ 

ǥǼǶǪƫǟ ǦȮȲȶƫǟ ǨȵǠȩ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞȆǪȱǟȿ ǧǠȺɆȹǠȶǮȱǟ ȯɎǹ ǦȲǮư  Ž

ȖȪȱǟ ȸȵ ȯɀȍɊȱ  ǦȞȅǟȿ ȜɆǣ ǧǠɆȲȶȞǣ "ȀȊǩǠǩ" ǦȵɀȮǵ.ȋǠƪǟ țǠȖȪȱǟ Ƃǟ ȳǠȞȱǟ țǠ  Ǡȶȭ

 ɂȲȝ ǦȑȿȀȦƫǟ ǻɀɆȪȱǟ ǨɆȢȱǕȿ .ǻǟȀȥɉǟȿ ǧǠȆȅǘƫǟ ɂȲȝ ǦȑȿȀȦƫǟ ǦǤɅȀȒȱǟ ǧɍǼȞȵ ǨȒȦǹ

 ɄȢȱǕȿ Û"ƙȺȕǟɀƫǟ ɂȲȝ ǠȾȅǠȮȞȹǕ ɂȲȝ ǥǿǠȝɍǟ ȷȿǻ" ȴȾȅɍǟ ǳǠǣǿǕȿ ƑȺǱɍǟ ȣȀȎȱǟ

ǟȿ ȰȪȺȱǟȿ ǧɍǠȎǩɍǟȿ Ǧȝǟǽɍǟ ȸȝ ǻɀɆȪȱǟ ǨȞȥǿȿ ÛȔɆȆȪǪȱǠǣ ǒǟȀȊȱǟȿ ȏǟȀȩɍǟȷɎȝɍ2.. 

 ǿǠȞȅǕ ȸȝ ǻɀɆȪȱǟ ȷǠƶǿ ǼȱǠȹȿǿ ȄɆǝȀȱǟ ǥǿǟǻǕ ǨȢȱǕ ǦɆȮɅȀȵɍǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Žȿ

 ȔȦȺȱǟ ǧǠȝǠȺȍ ȸȝȿ Ǧȝǟǽɍǟ ȸȝȿ ǦɅǼɅǼƩǟ ȬȮȆȱǠǣ ȰȪȺȱǟ ȸȝ ǻɀɆȪȱǟ ǨȦȦǹȿ  ȔȦȺȱǟ

ȁǠȢȱǟȿ  ǦȱǟȁǙȿ .ǦɅǿǠȮǪǵɍǟ ǧǟǻǠƠɍǟ ȳȿǠȪɅ ȜɅȀȊǩ ȏȀȦȱ ǦȆȶǶǪȵ Ƙȡ ǨȹǠȭȿ ÛɄȞɆǤȖȱǟ

Ǫȩɍǟ ȸȝ ǻɀɆȪȱǟ. ȸɅȀȊȞȱǟ ȷȀȪȱǟ ǧǠɆȺɆȞǤȅ Ž "ȀǩǿǠȭ ɄȶɆǱ" ǠȽǕǼǣ ǦɆȲȶȝ ɄȽȿ ǻǠȎ 

ȿ ȀȊǩǠǩ" ǠȦȩȿ Ǡȶȭ .ǧǠǣǠȪȺȱǟ Ǽȑ "ȷǠȢɅǿ ȬȱǾǣȿ ǦɆȱǟƎɆȲȱǟ ǢȽǾȵ ȀȊǪȹǟ Ǡȵ ȷǠȝȀȅ

 ȸȵ ÛƁǠȞȱǟ Ž ɄȮɅȀȵǟ ɀȲƱɍǟ ǯǽɀȶȺȱǟ ɂȲȝ ǦɆȺǤƫǟ "ǥȀƩǟ ȧɀȆȱǟ ǦɆȱǠƧǕǿ" ǥǼɅǼƨǟ
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ȚȞȵȿ ǼȺƬǟȿ ǠɆȅǓ ȧȀȉ Ƃǟ ǦɆȺɆǩɎȱǟ ǠȮɅȀȵǟ ǦɆȱǠƧǕȀȱǟ ȴȵɍǟ ȸȵȿ ÛǠɆȪɅȀȥǟ ȯȿǻ ȴ

 ȷǟǼȲǣ Ƃǟȿ ÛǠɆȹǠƫǟ Ž ǦȖȊȺȱǟ ǦɆȱǠƧǕȀȱǟ ǧǠɅǻǠȎǪȩǟ Ƃǟ ǥǼǶǪƫǟ ǦȮȲȶƫǟ ȰǮȵ ǦƹǼȪȱǟ

ǠȾȺȶȑ ȸȵ ȧǟȀȞȱǟȿ ǦɆǣȀȞȱǟ ȷǟǼȲǤȱǟ Ƃǟȿ ǦɆȩȀȊȱǟ Ǡǣǿȿǟ1 , ȰǝǠȅȿȿ ȳɎȝɍǟ ȰǝǠȅȿ ǧǼȝǠȅȿ

 ɂȲȝ ǧɍǠȎǩɍǟǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǿǠȮȥǕ ǿǠȊǪȹǟǘȵ ȬȱǾȭȿ Û ǦɆȱȿǼȱǟ ȏǟȀȩɍǟ ǧǠȆȅ

 ɄƧǠȵ ȷǠǱȿȀɅ ȸɅǾȱǟ ƙȱȿǼȱǟ ȬȺǤȱǟ ȧȿǼȺȍȿ Û ǥǻǼǂǟ ȣǟǼȽɍǟ ǧǟǽ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ

 ǧǠȺɆȞȆǪȱǟȿ ǧǠȺɆȹǠȶǮȱǟ Ž ǦȞǝǠȊȱǟ ǦȶȲȮȱǟ ɄȽ "ȧɀȆȱǟ" ǦȶȲȭ ǨǶǤȍǕȿ "ȸȖȺȉǟȿ ȧǠȦǩǖǣ"

ǨȹǠȭȿ ÛǦǮȱǠǮȱǟ ǦɆȦȱɍǟ Žȿ ȿ ǧǠȾǱɀǪȱǟ ǦǤȎȺȵ ǿǠȮȥɍǟ țǠȖȪȲȱ ȷǠȺȞȱǟ ȧɎȕǟ Ƃǟ  ȋǠƪǟ

..ǦȱȿǼȱǟ ǼɆɆȪǩȿ 

 Ž ǻǠȎǪȩɍǟ ȷǟǼɆȵ Ž ȰǹǼǪȲȱ ǠőǠǱɎȝȿ ǠȾǪɅǗǿ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǧǼǱȿȿ

 ǦɅȀǵ ǧǟǻȀȦȵȿ ǦɆȱǠƧǕȀȱǟ ǨǶǤȍǕ ɄȑǠƫǟ ȷȀȪȱǟ Ž ǧǠȺɆȞȆǪȱǟ ǦɅǟǼǣ Ȝȵȿ... ǦȎǺȎƪǟ

ǥǿǠǲǪȱǟ ǦɅȀǵȿ ȰȶȞȱǟ ǦɆȱǟƎɆȲȱǟ ÛǦƫɀȞȱǟȿ ǥǼɅǼƨǟ  ɄȽ "ȀȊǩǠǩȿ ȷǠƶǿ" ǠȽǠȺǤǩ Ɣȱǟ

ȲȍɀǤȱǟȿ ȿ ǦȱǟȂȵȀ ȸȶɆȾƫǟ ǼɅǼƨǟ          . ƁǠȞȱǟ ɂȲȝ 

 

ƆǠǮȱǟ ǬǶǤƫǟ 

ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɆȱǟƎɆȲȱ ǦɅȀȮȦȱǟ ȯɀȍɍǟ 

.ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǠȾȪɆǤȖǩȿ ǥǼɅǼƨǟ ǦɅǟƎɆȲȱǟ ȳɀȾȦȵ :ȯȿɉǟ ǢȲȖƫǟ 

 ǼȺȝɃǻǠȎǪȩɍǟȿ ɄȅǠɆȆȱǟȿ ɄȦȆȲȦȱǟ ǠȾȵɀȾȦȵȿ ǦɆȱǟƎɆȲȱǟ ȸȝ ǬɅǼƩǟ  ȷǟǼȲǤȱǟ Ž

ǦɆȵǠȺȱǟ Ûȥ ɀȾǣȀȞȱǟ ȷǟǼȲǤȱǟ ɂȲȝ Ȁȵɍǟ ȀȎǪȪɅ ɍǦȞȶǪƭ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǠƴǕȿ ǦɆ ǧǠǣ ǼȪȥ .

 ȤȲǪƯ Žȿ ÛǠȾȺȝ ǫǼǶǪɅ ȜɆȶƨǟǦɅȀȮȦȱǟȿ ǦɆȅǠɆȆȱǟ ǧǠǤȅǠȺƫǟ ȣǟȀȕɍǟ ǠƬɀǵ ȴȆȪȹǕȿ Û

 ȇǠȪȺȱǟ ǦȾǱǟȿ ǧǕɀǤǩ ǠŒǕ ȘǵɎɅ Û ȀȍǠȞƫǟ ɄȅǠɆȆȱǟȿ ɃǻǠȎǪȩɍǟ ȷǟǼɆƫǟ ɄȦȥ . ǦȱǻǠǲǪƫǟ

ǣ ȜȵǧǠȺɆȞȆǪȱǟ ǦɅǟǼ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǦȶȚȹɍǟ ǿǠɆŒǕ Ƃǟ ǧǻǕ Ɣȱǟ ǥȀǪȦȱǟ ɄȽȿ Û

 Ȥȩɀƫ Ǡȶȝǻ ǠȽǿǠɆŒǕ ȰȮȉ ɃǾȱǟȿ ǦɆȩȀȊȱǟ ǠǣǿȿǕ ȷǟǼȲǣȿ ƔɆȥɀȆȱǟ ǻǠƠɍǟ Ž ǦɆȭǟȀǪȉɍǟ

 ȓǠȊȺȱǟ Ž ǦȵɀȮƩǟ ȰǹǼǩ ȳǼȝ ǥǿȿȀȑ ɂȲȝ ȂȭȀɅ ɃǾȱǟ ÛǦɅǻǠȎǪȩɍǟ ǦɅȀƩǟ ǥǠȝǻ

                                                           
1
 -  :ȀȚȺɅ ǼɅȂȶȲȱ 

- ,ƆǠǪȆǤȱǟ ȰȅǠǣ ȋ , ȻȀȭǽ ȨǤȅ ǿǼȎȵ . 
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ɆȱǟƎɆȲȱǟ ǦɆǱɀȱɀɅǼɅɍǟ ȸȝ ȷɎȝɉǟȿ ÛɃǻǠȎǪȩɍǟ ɄȅǠɆȆȱǟȿ ɃȀȮȦȱǟ ǯǽɀȶȺȱǟ ǠȾȦȍɀǣ Û Ǧ

ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟ ȼǩɎȮȊȵ ǥǿǟǻǕȿ ȜȶǪŎǟ ȴɆȚȺǪȱ ȰɅǼǤȱǟ1. 

 ȸȝ ǄǠɆȲȭ ǦȱȿǼȱǟ ǻǠȞǣǕ ǥǿȿȀȒȱǠǣ ǿƎɅ ɍ ÛǦɆȭǟȀǪȉɍǟ ȷǟǼȲǤȱǟ ǦǣȀƟ ȰȊȥ ȷǕ Ȝȩǟɀȱǟȿ

ɀȆȱǟ ǻǠȎǪȩǕȿ ÛȀƩǟ ǻǠȎǪȩɍǟ ȷǕ ȼɆȥ Ȭȉɍ Ǡưȿ ÛɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ɂȲȝ ȰɅɀȞǪȱǟ ȿǕ Ûȧ

ǟȟǟȀȥ ȸȵ ȰȶȞɅ ɍ ÛȋǠƪǟ țǠȖȪȱɆȑǿɍǟ Ƙȥɀǩ ȸȵ ǦȵɀȮǶȲȱ Ǽǣ ɍ ǬɆǵ Û ǟǾƬ ÛǦǤȅǠȺƫǟ Ǧ

ȫǟǽ ȿǕ țǠȖȪȱǟǦɅǻǠȎǪȩɍǟ ǦɅȀƩǟ ǥǠȝǻ ǿɀȚȺȵ Ȩȥȿ ǠȺȪȦǩǕ ǟǽǕ ǟǾȽ Û ,ȷǕ Ƙȡ  ǡȀȢǪȆɅ Ǡȵ

ǦɆȱǟƎɆȲȱǟ ȸȝ ǬɅǼƩǟǄǠɆȞȶǪƭ ǄǠȵǠȚȹ ǠȾȦȍɀǣ Û ǦȆȥǠȺȵ ɁȀǹǕ ǦȶȚȹǕ ƙǣ ȸȵ ǠŒǙ Ž Û

ȾȦȍɀǣ ȳǼȪǩ ǨǶǤȍǕ ǼɆǵɀȱǟ ȳǠȚȺȱǟ Ǡ ǥȀȚȹ ǢȆǵǠȵǠɅɀȭɀȥ"Ėȵ țȀȆǪǣ Û" ǦɅǗǿ ɂȲȝ ǄǟȂȮǩȀ

ǸɅǿǠǪȲȱ ǦɆȲɆǲɆȽ ǦɆǱɀȱɀɅǼɅɍǟ ȷǕ ȸȵȿ ÛȷǠȭ Ǡư țǼǣǕ ȷǠȮȵɍǟ Ž ȄɆȱ ȷǖǣ" ȯɀȪȱǟ Ƃǟ Û

ǸɅǿǠǪȱǟ ǦɅǠŒ ɂȲȝ Ȁȉǘǩ Û ǦɆȱǟƎɆȲȱǟ "ǼɅǼƨǟ ɄƫǠȞȱǟ ȳǠȚȺȱǟ ȰȮȊǩȿ Û. 

Ȝȩǟɀȱǟ ȰɆȲƠ ɁɀǪȆȵ ɂȲȝȿ ÛǄɍǠȮȉǕ ȀǮȭǕ Ȁȵɍǟ ȷǖȥ ǄǟǼɆȪȞǩȿǩ ȷǙ ǽǙ Û ǧǠȾǱɀ

ǦȝɀȺǪȵȿ ǥǻǼȞǪȵ ǦɆȱǟƎɆȲȱǟ ȷǕ ǢȲȖǪɅ ÛǦɆȞȶǪŎǟȿ ǦɆƸǿǠǪȱǟ ǠőǠȩǠɆȅ Ž ǬǶǤȱǟȿ Û ǻȿȂǪȹ

ǦȞɅȀȅ ǧǟǒǟȀȩȿ ǧǟǿǠȞȉ ǻȀƭ ɍ ÛȨȶȝǕ ǦɆǲȾȺȵ ǧǟȿǻǕȿ ǿǠȮȥǖǣƜ ɂȲƢ Û ÛǦɆȞȩǟȿ Ƙȡ ǰǲ

ȯǠǮƫǟ ȰɆǤȅ ɂȲȝȍ ǥǿɀȖǪƫǟ ȷǟǼȲǤȱǟ ǦǣȀƟ ȷǟ ÛƎɆȲȱǟ ǧǼȶǪȝǕ Ɣȱǟ ǄǠɆȝǠȺ" ǦɆȱǟ "ȰȶȞɅ ȼȝǻ

 Ɣȱǟ ǦɆȱȿɍǟ ǦɆƸǿǠǪȱǟ ȰǵǟȀƫǟ ȯɎǹ ÛǠőǠɅǻǠȎǪȩǟ ǦɆȶȺǪȱ ȧɀȆȱǟ ǦɆȱǓ ɂȲȝ ǻǠȶǪȝɍǠǣ

ǟȀǪȱǟ ǦȲǵȀȵ Ž ǄǟǼɅǼƠȿ" ɃǻǠȎǪȩɍǟ ǠȽǿɀȖǩ ȸȵ ǧȀȵ ÛǥǼɅǼȝ ǡǠǤȅǕ ȼȱ ɃǾȱǟ Ûƃȿɍǟ ȴȭ

ǠȾȒȞǤȱ ǥǿǠȉɍǟ ǨƢ ȣɎǪǹɉ Ȭȱǽȿ ǥȀȍǠȞƫǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ǦǤȆȺȱǠǣ ǠȽǿǟȀȮǩ ǢȞȎɅ "

 ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟǧǟǿǠǤǪȝǕ ǥǼȝ ȫǠȺȽ ȷǕ ÛȬȱǽ Ƃǟ ȣǠȒɅ ÛǦɆȱȿǼȱǟȿ ǦɆȲǂǟ ȀȆȦǩ Û

ȝ Ž ȧɀȆȱǟ ǻǠȎǪȩǕ ǿȿǻ ǦɅǻȿǼƮǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɆȶȺǪȱǟ ǦɆȲȶ ǿƎǩ ǠȽǿȿǼǣ Ɣȱǟȿ Û

ǟƗȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǦȱȿǼȲȱ ȰǹǼǪȱǠǲǪȱǟ ȰȶŎ ǦɆȹǟǼɆƫǟ ǥǒǟȀȪȱǟ ȷǕ ǼȪǪȞȹȿ . Ɣȱǟ ǡǿ

ȱǟ ȷǟǼȲǤȱǟ Ǡŏ ǧȀȵǦɆȵǠȺǦɅȀȚȺȱǟ ǥǒǟȀȪȱǟȿ Û ǦɆȱǟƎɆȲȱǟ ǦɆǱɀȱɀɅǼɅɍǟ ƘȆȦǪȱ ɄȖȞǩ Û

 ǄǠȞȺȪȵ ǄǟȀȉǘȵȻǻǠȦȵȵ ȸȵ ȃȀǪƲ ȷǕ ȸȵ Ǽǣ ɍ Ûƕ ǠȺȺɆȞǩ ǧǟǻȀȦȵ ȟɀȎȹ ȷǕȿ ȯǟȂǪǹɍǟ Ȩȱ

 ɁɀǪȆƫǟ ɂȲȝ ȿǕ ɃȀȚȺȱǟ ɁɀǪȆƫǟ ɂȲȝ ăǒǟɀȅ ǥȀȽǠȚȱǟ ȸɅǠǤǩ  ǿǠǤǪȝɍǟ Ž ȸɅǾǹǓ ǦǣȀǲǪȲȱ

. ɄȞȩǟɀȱǟ 

                                                           
Ė -  ǸɅǿǠǪȱǟ ǦɅǠŒ ȼǣǠǪȮǣ ȀȾǪȉǟ .ɄȭƘȵǕ ɄȞȵǠǱ ǽǠǪȅǕȿ ÛȤȱǘȵ ÛɄȅǠɆȅ ɃǻǠȎǪȩǟȿ ȣɀȆȲɆȥȿ ƁǠȝ ɀȽ ǠȵǠɅɀȭɀȥ ȄɆȆȹǟȀȥ ȿƘȾɆȉɀɅ

 ȳǠȝ ǿǻǠȎȱǟ Ƙǹɉǟ ȷǠȆȹɋǟȿ ǦɆȱǟƎɆȲȱǟ ǧǠɆȕǟȀȪƹǼȱǟ ǿǠȊǪȹǟ ȷǖǣ ȼɆȥ ȯǻǠǱ ɃǾȱǟȿ Û Ž ǥȀƩǟ ȧɀȆȱǟȿ ǦɆȱǠƧǕȀȱǟȿ

ȷǠȆȹɌȱ ɄȅǠɆȆȱǟȿ ŽǠȪǮȱǟȿ ɄȝǠȶǪǱɍǟ ǿɀȖǪȲȱ ǦɅǠȾȺȱǟ ǦȖȪȹ ƂǙ ƘȊɅ Ǽȩ ƁǠȞȱǟ ǒǠƲǕ 
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Ȁȱǟ ȯȿǼȱǟ :ƆǠǮȱǟ ǢȲȖƫǟ ȷǟǼȲǤȱǟ Ž ǥǼɅǼƨǟ ǦɅǟƎɆȲȱǟ ȀȊȹ Ž ǠȽǿȿǻȿ ǦɆȱǠƧǕ

.ǦɆȵǠȺȱǟ 

ƫǟ ɄȝǠȺȎȱǟ ƃǠƧǕȀȱǟ ǯǽɀȶȺȱǟ ȯȿǠǵɃǻǠȎǪȩɍǟ ƃǟƎɆȲȱǟ ȀȮȦȱǠǣ ȳɀȝǼ ǒǠȺǭǕ Û

ȊȞȱǟ ȷȀȪȱǟǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ƃǟ ȰȢȲȢǪȱǟ ȸɅȀǄǦȍǠƝȿ Û ǦɆȹǠǮȱǟ ǦɆƫǠȞȱǟ ǡȀƩǟ ǼȞǣ Ǡȵ Û

ǶǪȱǟ ǧǠȭȀǵ ȷǟǼȲǣ ȴȚȞȵ ȯɀȎǵȿ ɂȲȝ Ɨȕɀȱǟ ǿȀɄȅǠɆȆȱǟ ȯɎȪǪȅɍǟ ǠɆȩȀȥǕȿ ǠɆȅǓ Ž Û

Ɏȱǟ ǠȮɅȀȵǕ Ž ǯǽɀȶȺȱǟ ȰȢȲȢǩ ǄǠȒɅǕȿǄǦȍǠƝȿ ÛǦɆȺɆǩǠȶǪǱɍǟ ǦɆȶȺǪȱǟ ȷǕ Û ÛǦɆȅǠɆȆȱǟȿ ǦɆȝ

ǥǼɅǼȝ ǡǠǤȅɉȿ ǠȾȥǟǼȽǕ ȟɀȲǤȱ Û"ǨȲȊȥ" ȫǟǽ ǾȺȵ ÛǠȾȦɅȀȞǩ Ź Ɣȱǟ ƃǠƧǕȀȱǟ ǯǽɀȶȺȱǟ ȷǕ .

ǻǠƠɍǟ" ǦɆȭǟȀǪȉɍǟ ȷǟǼȲǤȱǟ ȐȞǤȱ ǡǿǠǲǪȱǟ ȰȊȥ ǼȞǣȿ ȷɍǟ  "ǦɆȩȀȊȱǟ ǠǣǿȿǕȿ ƔɆȥɀȆȱǟ

ǕȀȱǟ ɃǻǠȎǪȩɍǟ ǿɀȚȺƫǠǣ ȼǣ ȤɅȀȞǪȱǟ ŹȳǼȪǪȲȱ ǯǽɀȶȺȭ ŸȀȢȱǟ ƃǠƧȷǕ Ƙȡ .  ȬȱǠȺȽ

Ǽȭǘǩȿ ƘȊǩ ǦɅǻǠȎǪȩǕ ǫɀƜ ǥɀȝǻ" ǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ Ž ɄȵɀȮƩǟ ȰǹǼǪȱǟ ȰȊȥ ȷǕ ɂȲȝ Û

ȱǓ ǳǠƱ ȿǕ ȧɀȦǩ ƃǠǪȱǠǣȿ Û ȳǠȞȱǟ țǠȖȪȱǟ ȰȊȥ ǥǿȿȀȒȱǠǣ ƗȞɅ ɍ "ƙɆȱǟƎɆȲȱǟ ȿǕ ȧɀȆȱǟ ǦɆ

Ǫȱ ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ ȌɆȎơ ǦɆȲȶȝ Ž ȋǠƪǟ țǠȖȪȱǟǦɆǱǠǪȹɉǟ ǦɅǠȦȮȱǟ ȨɆȪǶ ȸɅǼȭǘȵ Û

 ǥǿǟǻɍǟ ǦɆȝɀȹ ɂȲȝ ǼȶǪȞǩ Ǡȵ ǿǼȪǣ ǦɆȮȲƫǟ ɂȲȝ ǄǠȅǠȅǕ ǼȶǪȞǩ ɍ ȜȩǟɀȱǠǣ ǦȱǖȆƫǟ ȻǾȽ ȷǕ

.ȳǠȞȱǟ ǠȾȾǱɀǩȿ ǼȲǤȱǟ Ž ǠɆȲȞȱǟ 

 :ǬȱǠǮȱǟ ǢȲȖƫǟǦɆȕǟȀȪƹǼȱǟ ǦɆǣȀȢȱǟ ǦɆȱǟƎɆȲȱǟȿ ƨǟǥǼɅǼ ǠȶȾȺɆǣ ǦȩɎȞȱǟȿ.

 ȴȾƫǟ ȸȵǦɆȱǟƎɆȲȱǟȿ ǦɆȕǟȀȪƹǼȱǟ Ƃǟ ǥǿǠȉɍǟ ǠȶȾȺɆǣ ǦȩɎȞȱǟ ȷǠɆǣȿ Û ǦɅǟǼǣȿ

 ǠȶŒǟ ǬɅǼƩǟȯǠȎȦȹǖǣ ǠǞȊȹ ȷǠȵɀȾȦȵ ǠȶȾȒȞǣ ȸȝ ȸȵ ȳǼȩǕ ȳɀȾȦȵ ɄȽ ǦɆȕǟȀȪƹǼȱǠȥ Û

 ÛȀȊȝ ȃǻǠȆȱǟ ȷȀȪȱǟ Ž ǦɅȂɆȲȮȹɍǟ ǨȲǹǻ ǦȶȲȮȱǟ ȷǕȿ ÛǦɆƸǿǠǪȱǟ ǦɆǵǠȺȱǟ ȸȵ ǦɆȱǟƎɆȲȱǟ

 Ǝȝ ɄȕǟȀȪƹǻ ǦȶȲȭ ǦɆȪɅȀȡǕ ǠȽǿȿǾǱ ȷǖȥ ÛǦɆȆȹȀȦȱǟȵ ǠŒǕ ɃǕ ÛȺ ȸȵ ǥǿǼǶ

 ǠɆȕǟȀȪƹǻȃɀƹǻ ƔȶȲȭ ȸȵ ǦǤȭȀƫǟ   ȃɀǩǟȀȭȿ "ǢȞȊȱǟ" 

"ǢȞȊȱǟ ȴȮǵ" ɃǕ ÛǦȖȲȅ ȿǕ ȴȮǵ ǠȾɆȥ ȷɀȮǩ Û ȴȮǶȲȱ ǦȢɆȍ ƗȞǩ "ǦɆȕǟȀȪƹǼȱǠȥ" .

 ȫɀȲƫǟ ȸȵ ǄɍǼǣ ǢȞȊȲȱ ǦȖȲȆȱǟ " ǠȵǕǟ" ǦɆȱǟƎɆȲȱĖ  ȘȦȲȱǟ ȸȵ "ǦɆȺɆǩɎȱǟ ǦȢȲȱǟ" ǥǽɀǹǖȵ ɄȾȥ

 ƗɆǩɎȱǟ ȵɀȾȦȵ ǻɀȞɅȿ " ǦɅȀƩǟ" ȸȵ " Ȁǵ " ƖȞƞ Ƃǟ ǦɆȦȆȲȦȱǟ  ȻǿȿǾƛ ǠȾ

                                                           
Ė- : ǦɆȱǟƎɆȲȱǟ-  ȴȾƫǟ ȸȵ . ǬɅǼƩǟ ŸȀȢȱǟ ɄȅǠɆȆȱǟ ȀȮȦȱǟ Ƃǟ ǦǤȆȺȱǠǣ ȼȲȩǕ ǦɅǿɀƮ ȀǮȭɍǟ ǦɆȅǠɆȆȱǟ ȃǿǟǼƫǟ ɁǼǵǕ Û ȜǤȖȱǠǣ

ǟ ƁǠȞȱǟ ȷǕ ǦȪɆȪǵ ȷǠɆȆȹ ȳǼȝ ǟǼȡ ȷǕ Û ǦȞȅǟȿ ǧǠȝǟȂȹ ǼȞǣȿ Û ȔȪȥ ǄǠȪǵɍ Û ǬǤȱǠȵ Ż Û ǄɍȿǕ ǄǠɆȱǟƎɆȱ ȷǠȭ "ǬɅǼƩǟ " ŸȀȢȱ

ƹǻ ȧɎȕɍǟ ɂȲȝ ǟɀȹɀȮɅ Ɓ Û ǄǟȀȑǠǵȿ ǄǠɆȑǠȵ ƙȱǟƎɆȲȱǟ ȜɆƤ ȷǕ ǦȪɆȪǵ ǼɆȭǖǩ ȸȵ Ǽǣɍ ... ǄǠɆȱǟƎɆȱ ǄǠɆȕǟȀȪƹǻɀȕǟȀȩƙɆ 

ǟ ǿɀȖǩ ȷǕ Ƙȡ Û ƙȱǟƎɆȱ ƙȕǟȀȪƹǼȱǟ ȜɆƤ ȸȮɅ Ɓ ǠȶȭǒȂǲǪɅ ɍ ǄǟǒȂǱ ȷǠȭ ǦɆȱǟƎɆȲȱ ǦɆȱǟƎɆȲȱǟ ǦɆȕǟȀȪƹǼȱǟ ǿɀȖǩ ȸȵ. 
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ǄǦȍǠƝ  ƙȆȹȀȦȱǟ ƙɅȀɅɀȺǪȱǟȿ "ȫɀȱ ȷɀǱ" ǢȽǟǾȵȿǕ Ž ȴȽȀȮȥ ǿɀȲǤǩ ɃǾȱǟ Û ǦɆȲȶȝ Ž Ǡǣǿ

ǦȒȾȺȱǟ ȿǟ ǫǠȞǤȹɍǟǻǠȆȱǟ ȷȀȪȱǟ Ȁǹǟȿǖǣ ǕǼǣȿ Û ȸȵǠǮȱǟȿ ȀȊȝ ȜǣǠȆȱǟ ȷȀȪȱǟ ǦɅǟǼǣȿ ÛȀȊȝ ȃ

 ǦɅǻǟǼǤǪȅɍǟ ȯȿǼȱǟȿ ȷǠɆȢȖȱǟ Ǽȑ ǦɆȱǟƎɆȲȱǟ Ǧȝƕȱǟ ȯǠȒȹ ȯɎǹ Û ȀȊȝ1 . 

 ƎȲȱ ɄǱɀȱɀɅǼɅǕ ǰȵǠȹƎȭ " ǦɆȱǟƎɆȲȱǟ " ǧǒǠǱȿțǠȖȩɍǟ ǻǠȵǿ ȸȵ ǥǼȝǠȎȱǟ ǦɅȁǟɀǱ Û

ǟ ǠȾǪǱǠǵ ȸȝ Ƀǿɀǭ ƘǤȞǪȭȿȴɆȖǶǪȱ ǄǠɆȅǠɆȅȿ ǄǠɅǻǠȎǪȩǕ ǦǶȲƫȱǟ ȂǱǟɀƩǟ ǦȥǠȭ Û ɂȲȝ ǦȶǝǠȪ

Ȗȩɍǟ ȳǠȚȺȱǟ ǧǠȵȂɆȹǠȮɆȵȿ ƙȹǟɀȩȿ ǦȞɆǤȕ Ž ǠȾȪɅȀȕɄȆȺȮȱǟ ȃȿƘȲȭɍǟ ȸȵ ȳɀȝǼƫǟ ɄȝǠ Û

 ǧǠɆȒǪȪȵ Ȝȵ ÛȫǟǾȹǕ ǄǠǤȅǠȺȵ ǼȞɅ Ɓ ɃǾȱǟȿȼȞȅɀǩȿ  ȼȑɀŒ Ž ȯǠƫǟ ȃǕǿ ǦȭȀǵ ȷǕ Ǡƞȿ .

 Ž ǠȾǤȅǠȺǩ ɁƎȭ ǧɎɅɀƠ Ž ǠƬ Ǽǣɍ ȷǠȭ ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ɁɀǪȆȵ Ž ǧǟǿȿȀȒȱǟ ȬȲǩ

ȱǟ ɁɀǪȆȵȱǟ Ȅȅɍǟ ƘȵǼǪǣ Û ȷɀɆȱǟƎɆȲȱǟ ȷȿȀȮȦƫǟ ȳǠȩ ǼȪȥ Û ɄȩɀȦȱǟ ǒǠȺǤ ȳǠȚȺȲȱ ǦɅȀȚȺ

" ǨȹǠȭ ɃǾȱǟ ƇǼȪȱǟɄȝɀȑɀƫǟ ȯǻǠȞƫǟ ɄȽ " ȧɀȪƩǟ "Ǡȶȭ" ȁǠɆǪȵǕ "øȱ  ǄǠȹǟɀȺȝ ȼɆȥ "ǦȱǠǤȺȱǟ  øȱ

ǄǠɅȀȚȹ ǟȿȀȊǣȿ "ȏǿɍǟ ǥȁǠɆǵ" ȯǠƫǟ ȃǟǿ " ȼɆȥ ǥȿȀǮȱǟ ǿǼȎȵ ȰǮƹ ǼɅǼǱ ȜȶǪǲƞ Û  ȴǝǠȪȱǟ "

ȮȲƫǟ" ɂȲȝȧɀȆȱǟ ǦɅȀǵ"ȿ Û"ǦȍǠƪǟ ǦɆ ȯɀȪȱǟ ȸȮƹ ǟǾȮȽȿ "ǦȆȥǠȺƫǟ ǦɅȀǵ" Ƃǟ ǥǼȺǪȆƫǟ "

 ƃǠƧǕȀȱǟ ȳǠȚȺȱǟ ȴǵǿ Ž ǧǼȱȿ Û ǦɆȅǠɆȆȱǟȿ ǦɅǻǠȎǪȩɍǟ  ǦɆȱǟƎɆȲȱǟ ȷǕ 

ǟ ȷǕ ɂȲȝǦɆȱǟƎɆȲȱǟ" ȿ "ǦɆȕǟȀȪƹǼȱǟ" ƙǣ ȷǟȀǪȩɍ "ǻǿǟȿ Ƙȡ ǼȪǪȝǕ Ǡȵ ɂȲȝȿ Û ȜȪɅ Ɓ Û

 ǦɆƸǿǠǪȱǟ ǫǟǼǵɍǟ ƘȊǩ ǬɆǵ ƂǙƘȡ ȬȱǽǟȀȪƹǼȲȱ ȯȿɍǟ ȧǠǮǤȹɍǟ" ÛǦɆȹǠȹɀɆȱǟ ǦɆȕ ȷǠȭ Û

" ȃɀɅǠȭ ǦȺɅǼȵ Ž ǻɎɆƫǟ ȰǤȩ ȃǻǠȆȱǟ ȷȀȪȱǟ ȔȅǟȿǕ Ž Ǡȵ ȷǠȝȀȅȿ ǦɆȹǠȹɀɆȱǟ "

ǪȹǕ"ȧǠǮǤȹɍǟ" ȼȹǕȿ ÛǠȺɆǭǕ Ž ȀȊ ȸȵ ƘǤȭ ǻǼȝ ǻǟǼǪȵǕ ɂȲȝ ǦȲȍǟɀǪȵ ǧǟƘȢǩ Ǝȝ ǒǠǱ Û

 ǿǼȎȵ ǠȺɆǭǕ Ž ǦɆȕǟȀȪƹǼȱǟ ǿɀȖǩ ȰȮȉ ȷǠȭȿ ...ȯǠɆǱɍǟ ȀȮȦȱǟ Ƃǟ ǦǤȆȺȱǠǣ ɃȂȭȀȵ ȳǠƬǟ

 ɄȲȺȥ ȀȚȹǕ" ǬɅǼƩǟ ɄȅǠɆȆȱǟ ȯǠȹƘǣ Û ǥǟȿǠȆƫǟ" ǦȅǠɆȆȱǟ .ǠȺɆǭǕ ȰǮȵ ǠȾȲǮȶȥ Û"

 Ȝȵ Û ǡȀȢȱǟ Ž ɄȅǠɆȆȱǟ ƘȮȦǪȱǟ Ž ȀǭǕ ."ǦȱǟǼȞȱǟȿ ȷɀȹǠȪȱǟ ȳǟȀǪǵǕ ÛǦɅȀƩǟ ÛƙȺȕǟɀƫǟ ƙǣ

ǦɅȂȭȀȵ ǿǠȮȥǕ ȫǠȺȽ ȷǕ ǟ ƃǟƎɆȲȱǟ  ȳɀȾȦƫǟ ȰǮȵ ǦȦȱǠƯ ǦȺɆȞȵ ȀȊǤȱǟ ȷǕ ȯɀȪɅ ɃǾȱǟ ǬɅǼƩ

. "ǠȺɆǭǕ Ƃǟ ȀȉǠǤȵ ɀƲ ɂȲȝ ǠȾȝǠǱǿǕ ǿǾȞǪɅ Û " ȧɀȪǵ " ȴƬ "ǻǟȀȥǕ " 

                                                           
-  ǼɅȂȶȲȱ:ȀȚȺɅ 

 ı Û ǦɆȕǟȀȪƹǼȱǟ ȸȵ ǯǽǠƴ ÛǼȲɆȽ ǼɆȦɅǻ   ǦƤȀǩı  ȀȮǪǱ ȰȑǠȥı ȓ,ı   ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȅǟǿǼȱǟ ǼȾȞȵ-  ǻǟǼȢǣı ǧȿƘǣ ,

ȋ , . 
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 " ȯǠǮȵǕ ȸȵ Û ȴȾȆȦȹǕ ȼɅȀȮȦȵ ȰǤȩ ȸȵ ǼȪȺȲȱ ȏȀȞǩ ƗɆǭɍǟ ȀȮȦȱǟ ȷǖȥ Û ȸȮɅ ǠȶȾȵȿ

 ɀƲ " ǼɅǼɆȅɀǩ ı   "ȷɀȕɎȥǕ" ȿ Û ȳ.ȧ-  "ɀȖȅǿǕ"ȿ Û ȳ.ȧ- 

 ȂȹɀǱ ȀȚȹǕ Ûȳ.ȧ ǿǟǿǠȥ "Û."  ǼȪȥ țɀȺǣ ǦȝɀǤȖȵ ǦɆȺɆǭɍǟ ǦɆȕǟȀȪƹǼȱǟ ǨȹǠȭ

ǦɆȲȽɍǟ ȿǕ ǦɆȹǼƫǟ ǦȲɆȒȦȱǟ ǕǼǤƞ ȳǠȞȱǟ ȳǟȂǪȱɍǟ ȸȵĖ    ɃǕǿ ǢȆǵ ǼɆȦɅǻ

ȷǠǭǠȹɀǱ ƙȺɅǼȵ ȜɆȶƨǟȿ , ǦȍǠƪǟ ǥǠɆƩǟ țǠȒǹǕȿ ǦɅǿɀȾȶƨǟ ǦɆȹǼƫǟ ǦȱȿǼȲȱ ǒɍɀȱǠǣ

 Û ȫȀǪȊȵ Ƙƪǟȿ ǦȵǠȞȱǟ ȷȿǘȊȱǟ ǧǠɆȒǪȪƫȴȡȀȱǟ ɂȲȝ Û ȷǟȀȥǠȚǪȵ "ȋǠƪǟ "ȿ " ȳǠȞȱǠȥ"  ȸȵ

ÛɂȪǤɅ ǴȵǠȆǪȱǟ ȷǕ  Ɠǵȿ  ɄɆȕǟȀȪƹǻ ȷǕȿ "ȋǠƪǟ ȴŏɀȲȅǕ" ǡ țǠǪȶǪȅɍǟ ȸȵ ȃǠȺȱǟ ȸȮȶǪɅ

 ǻǟȀȥɍǠȥ Û " ȸȕɀƫǟ ǦȲɆȒȦȱ ǦȪǣǠȖȵ ǻȀȦȱǟ ǦȲɆȒȥ ȷǕ " ȰǝǠȪȱǟ ɃǕȀȱǟ Ƃǟ ƙȱǠɆȵ ǟɀȹǠȭ ǠȺɆǭǕ

Ǚ ǦȵǟȀȮǣ ȈɆȞȱǟȿ ȴőǟȿǽ ȨɆȪƠ ɂȲȝ ȸɅǿǻǠȩ ǟɀȆɆȱ ǦȺɅǼƫǟ ȯɎǹ ȸȵ ƙȺȕǟɀȶȭ ɍ

 ȻǻɀǱȿ ȸȵ ǦȞǣǠȹ ǨȹǠȭ Û ɀȽ ȼǪȱǠƜ ǦȖǤǩȀȵ ȼǩǠǤǱǟȿȿ ȸȕɀƫǟ ȧɀȪǵ ǨȹǠȭ ..."ȄɆȱɀǤȱǟ"

 ǄǠȪǵɍ ǦɆȱǟƎɆȲȱǟ Ȥȩǟɀȵ ȐɆȪȹ ɂȲȝ ǟǾȽȿ "ǦȵǠȝ " ǧǠǤǱǟȿȿ ǄǠȩɀȪǵ ... ǄǠȺȕǟɀȵ ȼȦȍɀǣ

ǠȾɆȺȕǟɀȵ ȷȿǘȉ Ž ȰǹǼǪȱǟ ȸȝ ǦȱȿǼȱǟ ǻǠȞǪǣǕ Ƃǟ "ǦɆȱǟƎɆȲȱǟ" ǨǤȲȖǩ ǬɆǵ ... 

 ǨȆɆȱ ǦƩǠȍȿ ǥȂǱǠȹ ǥǠɆǵ ɃǕ ȷǕ Ƃǟ ƘȊǩ ǠȺɆǭǕ ǦɆȕǟȀȪƹǻ ǨȹǠȭ ƙǵ Ž "ǦɆȲɆǹǼǪȱǟ"

 ǦȥǠȭ Û ȴɆȖǶǪȱ ǄǠɆȅǠɆȅȿ ǄǠɅǻǠȎǪȩǕ ǦǶȲƫǟ ǠȾǪǱǠǵ ȸȝ "ȄɆȱɀǤȱǟ" ǦȺɅǼƫǟ Ȱș Ž ɍǙ ǦȺȮư

 ȳɀȝǼƫǟ ɄȝǠȖȩɍǟ ȳǠȚȺȱǟ ǧǠȵȂɆȹǠȮɆȵȿ ƙȹǟɀȩȿ ǦȞɆǤȕ Ž ǠȾȪɅȀȕ ɂȲȝ ǦȶǝǠȪȱǟ ȂǱǟɀƩǟ

 ȸȵ ȳǠȚȺȱǟȮȱǟ  ȼȑɀŒ Ž ȯǠƫǟ ȃǕǿ ǦȭȀǵ ǧǠɆȒǪȪȵ Ȝȵ ÛȫǟǾȹǕ ǄǠǤȅǠȺȵ ǼȞɅ Ɓ ɃǾȱǟȿ Û ɄȆȺ

ȼȞȅɀǩȿ,  ɁƎȭ ǧɎɅɀƠ Ž ǠƬ Ǽǣɍ ȷǠȭ ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ɁɀǪȆȵ Ž ǧǟǿȿȀȒȱǟ ȬȲǩ ȷǕ Ǡƞȿ

ȱǟ Ȅȅɍǟ ƘȵǼǪǣ Û ȷɀɆȱǟƎɆȲȱǟ ȷȿȀȮȦƫǟ ȳǠȩ ǼȪȥ Û ɄȩɀȦȱǟ ǒǠȺǤȱǟ ɁɀǪȆȵ Ž ǠȾǤȅǠȺǩ ǦɅȀȚȺ

 ɃǾȱǟ ƇǼȪȱǟ ȳǠȚȺȲȱ" ǨȹǠȭ ȯǻǠȞƫǟ ɄȽ " ȧɀȪƩǟ "Ǡȶȭ" ȁǠɆǪȵǕ "øȱ  ǄǠȹǟɀȺȝ ȼɆȥ "ǦȱǠǤȺȱǟ

ƹ ǼɅǼǱ ȜȶǪǲƞ Û ǄǠɅȀȚȹ ǟȿȀȊǣȿ "ȏǿɍǟ ǥȁǠɆǵ" øȱ Ʉȝɀȑɀƫǟ ȃǟǿ" ȼɆȥ ǥȿȀǮȱǟ ǿǼȎȵ ȰǮ

ȯǠƫǟȪȱǟ ""ȿ Û"ǦȍǠƪǟ ǦɆȮȲƫǟ" ɂȲȝ  ȴǝǠ "ǦȆȥǠȺƫǟ ǦɅȀǵ" Ƃǟ ǥǼȺǪȆƫǟ " ȧɀȆȱǟ ǦɅȀǵ

ǦɆȱǟƎɆȲȱǟ ȷǕ ȯɀȪȱǟ ȸȮƹ ǟǾȮȽȿ  ǠȎǪȩɍǟǦɆȅǠɆȆȱǟȿ ǦɅǻ ȳǠȚȺȱǟ ȴǵǿ Ž ǧǼȱȿ Û

ƃǠƧǕȀȱǟ1 

                                                           
Ė- ńɆȹǠȖɅȀǣ ǠńɆȅǠɆȅ ǠǄƫǠȝ ǼȲɆȽ ȿǿǼȹǕ ȷǠǭǠȹɀǱ ǼɆȦɅǻ ȷǠȭ ǠǄȭȀǪȊȵ ǠńǤȎȺȵ ȰȢȉ .ǦɆȱȿǼȱǟ ǧǠȩɎȞȱǟȿ ǦɆȅǠɆȆȱǟ ǦɅȀȚȺȱǟ Ž ǠńȎȎǺǪȵ Ǡ

ȼǩǠȥȿ Ɠǵ ȳǠȽǿȿǻ ǦȞȵǠǱ Ž ǦȞȵǠƨǟ ǦɆȲȮȱ ǟǄǽǠǪȅǕ ȷǠȭȿ Û ǦɆȱȿǼȱǟ ǧǠȩɎȞȱǟȿ ǦȅǠɆȆȱǟ Ž ǽǠǪȅǖȭ ȳǠȝ 
1
 -  ȋ , ȻȀȭǽ ȨǤȅ ǿǼȎȵ ȯɀȅ ǯǿɀǱ ,ȀȚȺɅнмф . 
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 ȼȹǖȥ ȬȱǾǣȿ Ǆɍȿǻ ȫǠȺȽ ǄǟǼǵǟȿ ǖɆȉ ǦɆȕǟȀȪƹǼȱǟȿ ǦɆȱǟƎɆȲȱǟ ǿǠǤǪȝǕ ȸȮƹ ɍ

ǠɆȥɎȆȡɀɅ ȿǕ ǦɆȺɆȖȆȲȦȱǟ ǦȖȲȆȱǟ ȯǠǮƫǟ ȰɆǤȅ ɂȲȝ ǦɆȱǟƎɆȱ Ƙȡ ǦɆȕǟȀȪƹǻ  ǨȹǠȭ Ɣȱǟ

" ȴȮǵ Ȱș Ž ǦɆȱǟƎɆȱȷǕ ǼȞǣ ǒɀȅɍǟ ɀƲ ǨȱɀƠȿ "ɀǪɆǩ  ǠȵǕ ǄǠɆȕǟȀȪƹǻ ǠȾɆȥ ȳǠȚȺȱǟ ǴǤȍǕ

 ȸǩǿǠȵȿ ȓǟȀȪȅ ȳǟǼȝǖǣ ǨȶȮǵ Ɣȱǟ ɄȽ ǦɆȕǟȀȪƹǼȱǟ ȷǕȿ ǦɆȕǟȀȪƹǼȱǟ ǼȾȵ ɄȾȥ ȷǠȹɀɆȱǟ

Ȁǭɀȱ ƃǟƎɆȱ Ƙȡ " ƘȮȦǪȱǟ ǦɅȀǵȿ ǻǠȪǪȝɍǟ ǦɅȀƩ ǄǠȅǠȅǕ ǦȖȲȆȱǟ Ȝȵ ȼȝǟȀȍ ȷǠȭ ɃǾȱǟ "

ȾǪɆȕǟȀȪƹǻ ȴȡǿ ǧǿǠŒǕ ǦɅȁǠȺȱǟ ǠɆȹǠƫǟ ȷǙ ȘǵɎɅȿ Ǡȶȭ ƘǤȞǪȱǟ ǦɅȀǵȿ ǦɆȱǟƎɆȲȱǟ ȷǙȿ Ǡ

 ǠƬɎǪǵǟ ȀǭǕ ǯǿǠƪǟ ȸȵ ȳǠȚȹ ȏȀȥ Ź ȷǕ ǼȞǣ ɍǙ ȷǠƫɊȱ ȨȪǶǪǩ Ɓ ǦɆȕǟȀȪƹǼȱǟ

ǟ ǦɆƫǠȞȱǟ ǡȀƩǟ ǼȞǣ ǠȾȶɆȆȪǩȿǄǠɅǻǠȎǪȩǕ ǧȀȽǻȁǕ ȷǕ ǼȞǣȿ ǦɆȹǠǮȱ ȷǟǼȲǤȱǟ ǼɆȞȍ ɂȲȝȿ .

 ȻǼǵȿ ǄǠɆȥǠȭ ȄɆȱ ǠƬȿǻ Ɩȡȿ ɃǻǠȎǪȩɍǟ ǠȽǿǠȽǻȁǕ ȴȡǿ ǰɆȲƪǟ ȯȿǻ ȷǙ ȘǵɎɅ  ǦɆǣȀȞȱǟ

 ɀȶȺȱ ǦɆȱǟƎɆȲȱǟ ǦɆȕǟȀȪƹǼȱǟǄǠɆȞɆǤȕ ȻǿǼȎȵ ɃǾȱǟ ǒǟȀǮȱǟ ȷɉ Û ȸȝ Ɩȡ Ž ǦȱȿǼȱǟ ȰȞƶ Û

ȅǠƮ ȜɆȖǪȆɅɍ ɀȾȥ ǢȞȊȱǟȼǤǝǟȀȑ Ƃǟ ǦǱǠƜ ȄɆȱ ǠŒɉ ǠȾǪǤ " ǧǠȹǠƫƎȱǟ" ȷǙ ǦȥǠȑɉǠǣ Û

 ȷȿǻ ȸȵ  ǠȾɆǩǖǩ ȯǟɀȵɍǟ" ȷɉÛ ȬȲƫǟ ȿǕ Ƙȵɍǟ ȸȵ ȴȲȩ ǥȀƛ ǠȾȲȶȝ ȰɆȖȞǩ ȿǕ ǠȽǼɆȶƟ ȸȮư

ǱǠǵ ȷɀȮǩ ȷǕǟ ȷǙ ȀǮȭǕ ƖȞƞ Û"ǠȾɆȥ ȴȮƩǟ ȳǠȚȹȿ ǠȾȺɆȹǟɀȩ ȰɅǼȞǩ Ƃǟ Ǧ ǼɅȂƞ ȜȥǼɅ ǒǟȀǮȱ

ǦɅǿɀǩǠǪȭǼȱǟ ȸȵǩ Ɓ ǄǠɆȝǠȺȍ ǿɀȖǪƫǟ ǡȀȢȱǟ ǦǣȀƟ ȷǙ ǄǠȵǠǪǹȿ . ǠȶɆȥ ǦɆȺɆȺǱ ȯɀȍǕ ǠƬ ȸȮ

ǦɆȱǟƎɆȲȱǟȿ ǦɆȕǟȀȪƹǼȱǠǣ" ȨȲȞǪɅ ȸȵ ǠȾǪȺȮȵ ǥǼɅǼȝ ǦɆƸǿǠǩ ȰǵǟȀƞ ǧȀȵ ǠŒǟ ɍǙ "

ɆȲȱǟ ȸȵ ȯǠȪǪȹɍǟȿ ȤɆȮǪȱǟ ǦɆȱǟƎɆȲȱǟ ǦɆȕǟȀȪƹǼȱǟ Ƃǟ ǦɆȱǠƧǕȀȱǟ Ƃǟ ǦɅǿɀǪȅǼȱǟ ǦɆȱǟƎ

 Ƃǟ ȀȦȎȱǟ ǦȖȪȹ ȸȵ ȯǠȪǪȹɍǟ ȯȿǠƠ Ɣȱǟ ȯȿǼȱǟ ȷǕȿ ȰȊȦȱǠǣ ǒɀǤǪȅ ǼɆȲȪǪȱǟ ǦȱȿǠƮȿ

 ȀȍǠȞƫǟ ǸɅǿǠǪȱǟȿ ȷǠɆȢȖȱǟȿ ȀȾȪȱǟ ȜȊǣǕ ȃǿǠƢ ǦɅǿɀǩǠǪȮɅǻ ǦȶȚȹǕ Ƃǟ ǨȱɀƠ ǦɆȕǟȀȪƹǼȱǟ

.ǼȽǠȉ Ƙǹ 
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ǬȱǠǮȱǟ ǬǶǤƫǟ 

 ǧǠǱǠȺǪȅɍǟǧǠɆȍɀǪȱǟȿ 

 ǄɍȿǕ- ǧǠǱǠǪȺǪȅɍǟ 

.  ȘǵɎɅ ȯɎǹ ȸȵǬǶǤȱǟ ȼȹǟ ƨǟ ȴɆȽǠȦȵ ȼǪȊȩǠȺȵ ǼȺȝ ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ Ǣȹǟɀ

ǥǼǝǠȆȱǟǟ ȻǾȽ ȷǙ ƙǤǩ ÛǬƧ ȳǻǓȿ ȳɀɆȽ ǼɆȦɅǻ ǾȺȵ ȴɆȽǠȦƫ ÛǧǿǟɀɆǪȅ ȷɀǱȿ ȿǻǿǠȮɅǿȿ Û

ȴȽƘȡȿ ȬɅǠȽȿ ȷɀǪȲɆȵȿ Û ƕɆȭ Ɠǵ ÛȻƘȡȿ ȃǟȀȱǠȥ ǦɅȿǠȆȶȺȱǟ ǦȅǿǼƫǟ ȴȽǼȞǣ ȸȵȿ 

Ʌ ƁɄȪɆȪǵ ǄǟƘȢǩ ǠȾɆȲȝ ǕȀȖ ȯǠƫǟ ȃǕǿ ǦɅȀȚȹ" ǦɅȀȚȺȱǟ ȻǾȽ ȷǙ ǻɀȞɅ ǢǤȆȱǟȿ Û

 ȰȶȞȱǟ ǦɅȀǵ Ž ȯǠƫǟ ȃǕǿ ƙȹǟɀȩ ȴɆȶȞǩȿ ǦȺȶɆȽ ȀɅƎǪȱ ǧǒǠǱ"ȻǿɀȖǩ ɁȀƭȿ

 "Ȁƹ ȼȝǻ Û ȰȶȞɅ ȼȝǻ" ǳǠǣǿɍǟ ȨɆȪƠȿ

.  ǦɆȶȲȝ ǦȱɎȡ ɄȦȒǩ ȷǕ ȯȿǠƠ ɄǱɀȱɀɅǼɅǕ ȳɀȾȦȵ ȨɆȪǶǪȱ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǧǒǠǱ

 ɂȲȝǠǵȿȀȕǟȿ ÛǠőǦȅǟǼȪȱǟ ȸȵ țɀȹ ǒǠȦȑǕ ǼɅǼǱ ɃǕ ȳǼȪǩ ɍ ƔȱǟÛ ǦɆȶȲȞȱǟȿ ɀȝǼǩ Ȱǣ Û

ǦɆȶȲȝɎȱǟ ǦȦȍ ǒǠȦȑǕȿ ǿȿǾƨǟ Ƃǟ ǥǻɀȞȱǠǣ  ÛȷȁǟɀǪȱǟ ǦȱǠǵ" ǠȾȶɆȽǠȦƫ ǦɆȹɎȪȝɎȱǟȿ

 ɃǕ" ǄǠɆǝǠȪȲǩ ǦȹȁǟɀǪȵ ǠȾȺȵ ȧǟɀȅɍǟ ǬɆǵ ÛǠȹȀȭǽ Ǡȶȭ "ǦɆȦƪǟ ǼɆȱǟȿ ÛȰǶȺȱǟ ǦɆȲǹȿ

 ȄɆȱ ÛǠŒǕ Ƃǟ ǥɀȝǼȱǟȿ "!Ý..ǦɆǝǠȪȲǩ Ž Ɂɀȅ Û ǠȾǪǣǠȩǿ ȿǕ ǦȱȿǼȱǟ ǦƵǠȆȵ Ƃǟ ǦǱǠƜ

ÛǦɆǩǟǘȵ Ƙȡ ȣȿȀș Ƃǟ ȋǠƪǟ ȯǠƫǟ ȃǕǿ ȏȀȞǪɅ ǠȵǼȺȝ Û ǥǼǵǟȿ ǦȱǠǵ  ȫɀȺǤȱǟ ǻǼő

" ǦɆƫǠȞȱǟ ǦɆȱǠƫǟ Ǧȵȁɍǟ Ž ȰȎǵ Ǡȶȭ ȿǕ ǦȍǠƪǟ- Ȭȱǽ ǟǼȝȿ "

ǡǠǶȆȹɍǟ .

. ǻǠȶǪȝǟ  ǻǟȀȥɍǟ ǦɆȹɎȪȝ ǠȾȲȞǱȿ ɄȽ ȸȵȶȲȱ ȰȒȥɍǟ ǿǠȶǮǪȅɍǟ ǻǼƠ ȯɎǹ ȸȵ ǻǿǟɀ

 ǦɅȀȚȺȱǟ Ž ɄȲȮȱǟ Ƃǟ ɄǝȂƨǟ ȸȵ ȯǠȪǪȹɍǟ ǦɆȲȶȝ ȷǕ ƙǵ Ž ÛǦȍǠƪǟ ȴȾȞȥǠȺȵ ȴɆȚȞǩ

 ǦȞɆǤȖȱǟȿ ȼɆȥ ǦȲȝǠȦȱǟ ɁɀȪȱǟȿ ǧǠȩɎȞȱǟ Žă ǠȵǠƢ ȤȲǪƯ Ȁǹɇ ȯǠƭ ȸȵ ǄɍǠȪǪȹǕ ƗȞɅ

 ǦȥǠȑɍǠǣ ɄȝǠȶǪǱɍǟ ǠȾȖɆƮȿ ǦɅǻǠȎǪȩɍǟ ǧǟǼǵɀȱǟ Ž ǥȀǭǘƫǟ ȰȵǟɀȞȱǟȿ ǦɆȆȅǘƫǟ

ƂǟȀǭǘƫǟ ǦɆǱǿǠƪǟ ǧǟƠ ɍ ǠȾȺȵ ǒȂǱȿ ÛȧɀȆȱǟ Ž ǢȲȖȱǟȿ ȏȀȞȱǟ ǦɆȱǓ ȼȶȮ ȜȒƸȿ Û

 ǠȾƵȿ ÛǧǟǿǠȮǪǵɍǟ ǿȿǻȿ ǿɀȖǪȱǟ ɁɀǪȆȵȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǠǣ ǦȖǤǩȀȵ ȰȵǟɀȞȱ

 ǧǠȆȅǘƫǟ ȸȵ ǦȶɆȪȱǟ ȐǝǠȥ ɂȲȝ ȯɀȎƩǟ ǦɆȲȶȝ ȰȪȹ ɀȽ "ɄǱɀȱɀɅǼɅɍǟ"Ǝȭɍǟ

ȧɀȆȱǟ Ƃǟ ǦɆǱǠǪȹɍǟ.
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.  ȷǟ ǻɀȞɅ ȰɆǹǟǼƫǟ Ž ǧȿǠȦǪȱǟ ȨȲǹ Ƃǟ Ƃǟ ǦɆǱǠǪȹɍǟ ǧǠȆȅǘƫǟ ȸȵ ǦȶɆȪȱǟ ȐǝǠȥ ȰȪȹ

ȧɀȆȱǟ .

. ɍ ǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ǦǤȆȺȱǠǣ őȴǪ ȬȲǩ ȯȿǼȱǟ ȿ ǦɆȶȺǪȱǟ ǦȱǖȆƞ ǦƨǠȞȵ ǧɎȮȊƫǟ

ȿ ǠȾɆȹǠȞǩ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ Ž ȰȝǠȥ ȰȮȊǣ ǬǶǤǩ ɍ .ǠȾȲǵ ȰǤȅ

. ǟ ǿȿǻ ǻǠȞǣǕȿ ȧɀȆȱǟ ǳǠǪȦȹǕȿ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ǧǠȑǟȀǪȥǕ ȷǙ  ǦȅǟǿǼȱǟ ǨȺɆǣ ǦȱȿǼȱ

ȪɆǤȖǩ ǢȞȎȱǟ ȸȵ ȷɀȮɅ Ȕǣǟɀȑ Ɏǣ ɃǿǠȶǮǪȅɍǟ ǳǠǪȦȹɍǟȿ ɃǻǠȎǪȩɍǟȼ ȭ ǻǼƮ ǯǽɀȶȺ

ǦɆȶȺǪȲȱ ǼɆǵȿ. 

 

 ǄǠɆȹǠǭı  ǧǠɆȍɀǪȱǟ 

 ǦɆǩɇǟ ǧǠɆȍɀǪȱǟ ȴȽǕ Ƃǟ ǬǶǤȱǟ Ȱȍɀǩ ǼȪȱ 

.  ȷǟŽ ǦɆȶȺǪȱǟ ǦȵȁǕ Ȝȵ ǨȺȵǟȂǩ Ɣȱǟ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ ȯȿǼȱǟ Ȥșɀǩ ȷǕ ǦɆȵǠȺȱǟ 

ǠőǠȾǱɀǩȿ ǠƬǠȶȝǟ  ȳǼƸ ǠƞȕȿȀȊƫǟ ǠȾƭǟȀǣ Ǧ ȷǟǼȲǤȱǟ ȻǾȽ ɂȲȝȱ ȯɀǶǪȱǟȿ ƘȢǪȲ

 ǦȎǺȎƪǟ Ƃǟ ȣǼő Ɣȱǟ ɄȲȮɆƬǟ ȤɆȮǪȱǟȿ ǨɆǤǮǪȱǟ ǰȵǟȀǣ Ƃǟ ȻǿȿǼǣ ɃǻǘɅ ɃǾȱǟ

. ȷǟǼȲǤȱǟ ȻǾȽ Ž ǦɅǻǠȎǪȩɍǟ ǧɍɎǪǹɊȱ ǯɎȞȭ

.  ȷǟȯȿǼȱǟ ȳǠȵǕ ǠȾȞȒǩ Ɣȱǟ ǼɆǵɀȱǟ ǿǠɆƪǟ ǦɆȵǠȺȱǟ ȰȎȥȿ "ȧɀȆȱǟ ǻǠȎǪȩǕ "ɀȽ Û

ǠȶǪǱɍǟ ȸȝ ɃǻǠȎǪȩɍǟ ǼɅǼȞȱǟ Ž Ǩȅǿɀȵ Ɣȱǟ ǡǿǠǲǪȱǟ Žȿ ÛǦȱȿǼȱǟ ǿȿǻ ȈɆȶőȿ Ʉȝ

ǦɆȞǤǪȱǟȿ ȀȪȦȱǟ ȸȵ ǼɅȂƫǠǣ ǨǤǤȆǩȿ Ȱǣ Û ȯǠȵɈȱ ǦǤɆƯ ǧǒǠǱ Û ȷǟǼȲǤȱǟ ȸȵ. 

.  ȷǟȰȊȥ ǥǼɅǼƨǟ ǦɆȱǟƎɆȲȱǟ  ȔǣǟȀǩ ȸȵ ƙǪȵȁɍǟ ƙǩǠƬ Ǡƫȿ ɃɀȶȺǪȱǟ ȀȮȦȱǟ ǦȵȁǕ Ȝȵ

ȲǤȱǟ ȻǾȽ ȰǹǻǕ ɃǾȱǟ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȹǠȶǮȱǟ Ž ǼɅǼȉ ɃǾȱǟ "ǦɆȹɀɅǼƫǟ Ǹȥ "Ž ȷǟǼ

 ȸȵȿ ƃȿǼȱǟ ȬȺǤȱǟȿ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȎȭ ǦɆȱȿǼȱǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ǨȝǠȖǪȅǕ

ǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ǦȶȚȺȵ ǠƵǼȞǣ.

. ǻǠȶǪȝǟ ǥȿǿȿȀȑ  ǻǟȀȥɍǟ ǦɆȹɎȪȝ ǠȾȲȞǱȿ ɄȽ ȸȵ ȸȵ ǻǿǟɀȶȲȱ ȰȒȥɍǟ ǿǠȶǮǪȅɍǟ ǻǼƠ

ǦȍǠƪǟ ȴȾȞȥǠȺȵ ȴɆȚȞǩ ȯɎǹ.
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:ǄɍȿǕ ǟȀƫǟȿ ǿǻǠȎƫǟǦɆǣȀȞȱǟ ȜǱ 

. ǦǤȭ ȴɆȽǟȀǣǟȓ ,ɃǻǠȎǪȩɍǟ ȀȮȦȱǟȿ ǻǠȎǪȩɍǟ ǸɅǿǖǩ Ž ǧǠȅǟǿǻ ,ǯ , ,ǻǟǼȢǣ ,

 ,ǻǠȉǿɍǟ ǦȞǤȖȵ.

. ȓ ,ǯɀȒȺȱǟ Ƃǟ ȐȩǠȺǪȱǟ ȸȵ ɃǻǠȎǪȩɍǟ ȀȮȦȱǟ ,ƆǠǪȆǤȱǟ ȰȅǠǣ ǿǟǻ ,ǧȿƘǣ ,

 ,ǦȞɆȲȖȱǟ.

. Ǫȱǟ Ƃǟ ȬɆȅɎȮȱǟ ȸȵ , ǦɅǻǠȎǪȩɍǟ ǿǠȥɍǟ ǸɅǿǠǩ , ɃǿɀȶȞƫǟ ȴșǠȭ ɄȲȝ ǼǤȝ ǧǠȞȩɀ

ȓ ,ǦɆȹɎȪȞȱǟǯ , , ,ǻǟǼȢǣ ,ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȲȱ Ÿǟǿɀƥ ȂȭȀȵ

.

. ɍǟ ǸɅǿǠǪȱǟ ,ǡɀȪȞɅ ȴɆȽǟȀǣǟ ȯǻǠȝȓ ,Ȕȅȿɉǟ ȧȀȊȲȱ ɃǻǠȎǪȩǻǟǼȢǣ ,,  ǿǟǻ

 ,ǦȝǠǤȖȲȱ ǦɅȀƩǟ.

.ǦɆǣȀȞȱǟ ǦȢȲȱǟ Ƃǟ ǦƤȀǪƫǟ ȜǱǟȀƫǟȿ ǿǻǠȎƫǟ :ǄǠɆȹǠǭ 

. ɆȮɅȀȵɉǟ ǦɆȱǠƧǕȀȱǟ ,ȀȮɅǠȽ ȄɅɀȱ ɄȲȝ ǿɀǪȭǼȱǟ ǦƤȀǩ ,ǼȞǩ Ǡȵȿ ȼǩȂƱǟ Ǡȵ Ǧ

ȓ ,ǿǠȦƩǟǦȥǠȪǮȱǟ ǿǟǻ ,ǧȿƘǣ ,,.

. ȓ ,ɃȿǟƎȱǟ Ǽȉǟǿ ǦƤȀǩ ,ɁƎȮȱǟ ǦɅǻǠȎǪȩɍǟ ǢȽǟǾƫǟ , ȯɀȅ ǯǿɀǱ ,,ǥȀȽǠȪȱǟ 

,ǦɅȀȎƫǟ ǦȒȾȺȱǟ ǦǤǪȮȵ .

. ȰɆȲƠ , ǦɆȱǠƧǕȀȱǟ ,ƙȵɀǱ ȫǠǱ-  ǼȪȹı  ǼɆȞȅȿ ȀǱǠȽ ǥǼƭ ǦƤȀǩ , ȳǠőǟ

ȓ ,ȂȢȱǟȿƘǣ , ,ǦɆȲȽɉǟ ǦǤǪȮƫǟ ,ǧ. 

п.  ǦƤȀǩ  Û ǦɆȕǟȀȪƹǼȱǟ ȸȵ ǯǽǠƴ Û ǼȲɆȽ ǼɆȦɅǻı  ȀȮǪǱ ȰȑǠȥ, ȓ ǻǟǼȢǣ ,ı 

ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȅǟǿǼȱǟ ǼȾȞȵ  ,ǧȿƘǣ, . 
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 :ǧ) ǦɆȶȲȞȱǟ ǥǠɆƩǟ Ž ȻȀǭǟȿ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ(øȽ 

ȴɆȽǟȀǣǟ ȷǠȹǼȝ ǦȆƵ .ǻ.ȳ 

ǦɆǣȀǪȱǟ ǥǿǟȁȿ- ǦɆǣȀǪȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟǷȀȮȱǟ /ǻǟǼȢǣ 

 

ȌǺȲƫǟ 

ǦɆƸǿǠǪȱǟ ǧǠɅȿȀƫǟ ǟɀȹȿǻ ȸɅǾȱǟ ȸȵ Ȱǝǟȿɍǟ ǻǟȿȀȱǟ ǥǟȿȀȱǟ Ǧȅǟǿǻ  ǫǟǼǵɍǟ ȸȵ ǥȀȮǤƫǟ

 ǨȪǪȅǟ ǠŒɍ ǸɅǿǠǪȱǟ Ž ǦȶȾƫǟ ǧǠȅǟǿǼȱǟ ȸȵ ǼȞǩ ǦɅɀǤȺȱǟ ǥƘȆȱǟ ǟɀȹȿǻȿ ȫǟǾȹǟ ǦɆƸǿǠǪȱǟ

ǦȶȾȵ ǦɆȵɎȅǟ ǦɆƸǿǠǩ ǦǤȪǵ ǠȺȱ Ǵȑɀǩ ȬȱǾǣȿ ǦɆȲȍɍǟ ǠȾȞǣǠȺȵ ȸȵ ǧǠȵɀȲȞƫǟ  ƘǭǠǩ ǠƬ

 ǾȺȵ ȼǣ ȰȶȞȱǟȿ ȴȲȞȱǟ ȰɆȎƠ Ž ǦȵǻǠȪȱǟȿ ǦɆȱǠƩǟ ȯǠɆǱɎȱ ǦƩǠȍ ǥȿǼȪȭ ȃɀȶȲȵȿ Ǵȑǟȿ

 ƁǠȝ ɀȾȥ ǥǾȥ ǦɆƸǿǠǩ ǦɆȎǺȉ ȰǮƹ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅȿ ȰȲȵȿ ȰȲȭ ȷȿǻ Ƃȿɍǟ ȀȶȞȱǟ ƙȺȅ

.ǦȮȵ ȘȥǠǵ ǢȪȱȿ ȰɆȲǱ 

 

 ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ :ɅǿǠǪȱǟ ǡǠǪȭÛǦɆƸǿǠǪȱǟ ǧǠɅȿȀƫǟ ÛǦȺɆɆȝ ȸǣ ȷǠɆȦȅ)(Ǹ 

 

Sufyan bin ayaynah and his impacton 

Dr.hamsa adnan Ibrahim 

 

Abstract: 

The studay of the early pio heers who wrote early historical 

harra tires on the historical events at the time and they wrote dowen 

the pro phet's considered one of the important studies in history be 

cause it drew information from its original sources it clari fies an 

important hslamicera and hasa clear impact, aspe cially that impact, 

especially that sufyan bin ayanah represents this historical. 

 

Keyword:  (sufyan bin ayaynah, Historical narrations,history book) 
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ǦȵǼȪƫǟ 

 ȸɅȀȽǠȖȱǟ ȼȱǓ ɂȲȝȿ ƙȲȅȀƫǟ ǼɆȅ ɂȲȝ ȳɎȆȱǟȿ ǥɎȎȱǟȿ ƙƫǠȞȱǟ ǡǿ ǃ ǼȶƩǟ

:ǼȞǣȿ ƙȵǠɆƫǟ ȀȢȱǟ ȼǣǠǶȍǕȿ 

 ƇȀȮȱǟ ȷǓȀȪȱǟ :ƂǠȞǩ ǃǟ ǡǠǪȭ ɀȽ ȼǩǠǤǭȿ ȼǩɀȩȿ ȼǱǠȾȺȵȿ ǃǟ ǦȝȀȉ ȃǠȅǕ ȷǙ

ǌǙŁȿ ŁȀǐȭƍǾȱǟ ǠŁȺǐȱŉȂŁȹ łȸŃǶŁȹ ǠŉȹǌǙ) ȰɅǼǤǪȱǟȿ ȤɅȀǶǪȱǟ ȸȵ ǃǟ ȼȚȦǵ ɃǾȱǟ ǥǿɀȅ) (ǈȷɀǊȚŇȥǠŁǶǈȱ łȼǈȱ Ǡŉȹ

 ǦɅɇǟ ÛȀǲƩǟ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ȯɀȩ ɄȽȿ ǦɅɀǤȺȱǟ ǦȺȆȱǟ ǧǒǠǱȿ .(

 ȻǿǟȀȩǙȿı  ǌȃǠŉȺȲŇȱ ŁȸōɆŁǤłǪŇȱ ŁȀǐȭƍǾȱǟ ŁȬŃɆǈȱǌǙ ǠŁȺǐȱŁȂȹǈǕŁȿ ǌȀłǣŊȂȱǟŁȿ ŇǧǠŁȺōɆŁǤǐȱǠǌǣ) ƂǠȞǩ ǃǟ ȯǠȩ ÛǡǠǪȮȱǟ ǦȺɆǤȵ

ǈȱŁȿ ŃȴǌȾŃɆǈȱǌǙ ǈȯōȂłȹ ǠŁȵǦɅɇǟ ÛȰǶȺȱǟ ǥǿɀȅ) (ǈȷȿłȀƋȮǈȦŁǪŁɅ ŃȴłȾƋȲŁȞ ǃǟ ȯɀȅǿ ǡǠǶȍǕ ȷǠȭ ǼȪȱȿ (

 ǟɀȹǠȭȿ ÛǄǠƷȀȍ ǃǟ ǡǠǪȭ Ž Ȭȱǽ ǟȿǼƶ Ɓ ǟǽǙ ȳǟȀǵ ȿǕ ȯɎǵ ȸȵ ȻɀȥȀȞɅ ƁǠȵ ȼȹɀȱǖȆɅ

Ǡȵ ȷɀȚȦƷ  ǦǣǠǶȎȱǟ ǦȚȦǵ ǠȵǕ ǟɀȚȦǵ ƙȞǣǠǪȱǟ ǿǠǤȭ Ż ÛȴȚȝɉǟ ȯɀȅȀȱǟ ȸȵ ȷɀȦȪǪȲɅ

ȿǕ ȴȽǼȞǣȿ ȴȾɆȲȝ ǃǟ ȷǟɀȑǿ ǿǠǤȭȿ ǦǣǠǶȎȱǟ ǒǠȶȲȝ ȸȵ ǟɀȚȦǵ ȸɅǾȱǟ ƙȞǣǠǪȱǟ Ȕȅǟ

 ȯɀȅǿ ǦǣǠǶȎȱǟ ǟȿȀɅ Ɓ ǒɍǘȾȥ ƙȞǣǠǪȱǟ țǠǤǩǕ ȴȽ ȗǠȦǵȿ ǒǠȶȲȝ ȴȽǼȞǣ ɂǩǕ Ż ƙȞǣǠǪȱǟ

 ǦȪǤȖȱǠǣ ǟȿȀȦș ȴȾȺȮȱȿ ƙȞǣǠǪȱǟ ȸȵ ȯȿɉǟ ǿǼȎȱǟ ǟȿȀɅ Ɓȿ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ

ȴȾɆȲȝ ȳǼȪǩ ȸȵ ȴȲȝ ǟɀȚȦǵ ɃǾȱǟ ƙȞǣǠǪȱǟ ȸȵ ǦɆȹǠǮȱǟ ȾȞɆƤȴ  ȬȱǠȵ ȴȽȀȾȉǕȿ ǒɍǘȽ Ƙǹȿ

.ǠȾȲȵǠȝȿ ǦȮȵ ȘȥǠǵ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅȿ ǠȾȾɆȪȥȿ ǦȺɅǼƫǟ ǸɆȉ ȄȹǕ ȸǣǟ 

ȯǟ ǟǾȽ Ǡŏ ɄȚǵ Ɣȱǟ ǦȶɆȚȞȱǟ ǦȹǠȮƫǟ ȻǾƬȿ  ɂȲȝ ǦɆȺȱǟ ǨȵȂȝ ǼȪȥ ȰɆȲƨǟ ƁǠȝ

 ȜȶȆɅ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȰǤȩǟ Ǽȩȿ ǬǶǤȱǟ ǟǾȽ Ž ȼȶȲȝȿ ȼǪɆȎǺȉ ȸȝȿ ȼȺȝ ǦȅǟǿǼȱǟ

 ǷɀɆȊȱǟ ɂȲȝ ǬɅǼƩǟ ǿǠǤȭ ǦǱǿǻ ȼȾȪȥȿ ȼȶȲȝ ȠȲǣ Ɠǵ ǢɆǲȝ ȴȾȺǣ ƙȞǣǠǪȱǟ ȸȵ ǿǠǤȮȱǟ

 ȻǾɆȵɎǩ ȨɅȀȕ ȸȝȿ ǦȮȵ ȗǠȦǵ ǸɆȉȿ ǧǠȪǮȱǟ ǦȪǭ ǴǤȍǕȿ ȼȝǠƧ ȃǠȺȱǟ ȋȀǵȿ Ǧȶǝɉǟ

 ȸȝ ȿǕ ÛǦȺɆɆȝ ȸǣǟ ȸȝ ƗɅǼƫǟ ȸǣ ɄȲȝ ȸȝ ɃǿǠǺǤȱǟ ɃȿȀɅǠȵ ǄǟƘǮȮȥ ƁǠȞȱǟ Ž ǬɅǼƩǟ ȀȊǪȹǟ

Ǡȝ ǒɍǘȽ ȯǠǮȵǕ ȨɅȀȕȿ ÛǦȺɆɆȝ ȸǣǟ ȸȝ ɃǼɆȶƩǟ ȷǠɆȦȅ ȷǠȥ ÛǦɆȱǟ ǒɍǘȽ Ǽǵǟ ǦȺɆɆȝ ȸǣ

ɄȲȝ ȷǠȮȥ ǬɅǻǠǵɉǟ ȀȊȹ ɃǾȱǟ ǽǟǾȥɉǟǒ  ȼɆȥ ǒǠȶȲȞȱǟ ǒǟǿǓ ǨȞƤ Ż ȸȵȿ ȼǩǠɆǵ ƙǣǕ ȷǕ

 ǟǾƬ ǢǪȮɅ ȷǕ ȴɆȚȞȱǟ ǃǟ ȯǖȅǕȿ ȷǠȆȹɋǟ ǥǠɆǵ ȄƢ ǿɀȵǕ ȸȵ ƘǮȭ Ž ȼȶȮǵ ȼɆȥ ǨȞƤȿ

ƙȶȲȆƫǟȿ ȳɎȅɌȱ ǄǠȞȦȹ ȼɆȥ ȰȞƶȿ ȯɀǤȪȱǟ ǬǶǤȱǟ 
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ǬǶǤȱǟ ǦɆƵǕ 

- ȷǙ  ȴɆȚȝ ȣȀȊȱ ȸɅǼȾǪŎǟ Ǧȶǝɉǟ ǦɆȪǣ ȸȝ Ǧǲǵ ȰȪɅɍ ÛȼɆȪȥ ȴɆȚȝ ȳǠȵǙ ȁǟȀǣǙ

 ƙȺȅ ǾȺȵ ȼǣ ȰȶȞȱǟȿ ȴȲȞȱǟ ȰɆȎƠ Ž ǦȵǻǠȪȱǟȿ ǦɆȱǠƩǟ ȯǠɆǱɊȱ ǦƩǠȍ ǥȿǼȩȿ

.ȰȲȵ ȿǕ ȰȲȭ ȷȿǻ Ƃȿɉǟ ȀȶȞȱǟ 

-  ǄǠȍɀȎǹ ǥǾȥ ǦɆƸǿǠǩ ǦɆȵɎȅǙ ǦɆȎǺȉ ɂȲȝ ȣȀȞǪȱǟ ƙǮǵǠǤȲȱ ǦȍȀȦȱǟ ǦǵǠǩǙ

ǡǠǪȮǣ Ȝȶƶ Ɓ ȼȾȪȥ ȷǙȿ Ǽǵǟȿ 

:ǬǶǤȱǟ ǦȲȮȊȵ 

 Ƙȡ ÛǦȲȪǪȆȵ ǢǪȭ Ž ǠȽɀȞƤȿ Ǧȶǝɉǟ ǿǠǤȮȱ ǦɆȾȪȦȱǟ ǒǟǿɇǟ ȷǠɆǤǣ ǒǠȶȲȞȱǟ ƖǪȝǟ

 ǬǶǤȱǟ ǦȲȮȊȵ ǧȀȾș ƃǠǪȱǠǣȿ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɌȱ ǦȲȪǪȆȵ Ǧȅǟǿǻ ɂȲȝ ȀǮȝǟ Ɓ ƆǙ

:ǦɆȱǠǪȱǟ ǦȲǞȅɉǟ ȯɎǹ ȸȵ ǬǶǤȱǟ ǦȲȮȊȵ ǦȡǠɆȍ ȸȮƹȿ Ǧȅǟǿǻȿ ȜƤ ƂǙ ǯǠǪƠ Ɣȱǟ 

ǶǤȱǟ ǦȲǞȅǕ:Ǭ 

-  ÝǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɋǟ ɀȽ ȸȵ 

-  ÝǦɆȶȲȞȱǟ ǥǠɆƩǟ Ž ȻȀǭǔȵȿ

-  ÝǦɆȾȪȥ ȰǝǠȆȵ Ž ȼȶȮǵȿ ȼȵɎȭ ɀȽǠȵȿ 

:ǬǶǤȱǟ ǦɆȲȮɆȽ 

.ƃǠǪȱǟ ɀǶȺȱǟ ɂȲȝ ǬǵǠǤȵ ǦǭɎǭȿ ǦȵǼȪȵ ǬǶǤȱǟ ȸȶȒǩ 

ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɋǟ ǦƤȀǩ :ȯȿɉǟ ǬǶǤƫǟ 

- ȱɀȵȿ ȼƧǟǼȻ

-  ȴȲȞǪȱǟȿ ȴȲȞȱǠǣ ȷǠɆȦȅ ǒǼǣ

- ȼǹɀɆȉ

- ȻǗǠǭǿȿ ȼǩǠȥȿ 

 :ǦɆȶȲȞȱǟ ǥǠɆƩǟ Ž ȻȀǭǕȿ ȻǻɀȾǱ :ƆǠǮȱǟ ǬǶǤƫǟ 

-  .ȴȾǝǠȺǭȿ ƙȦȱǘƫǟ ǒǠȶȲȞȱǟ ǥǻǠȾȉ

-  .ǬɅǼƩǟ ȻƘȆȦǩȿ ȷǓȀȪȱǠǣ ȼȶȲȝ

- .ȻǻǠȾǪǱǟȿ ȼȾȪȥ
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- (ǥȀǹɉǟ Ž ǃǟ ǦɅǗǿ) ȷǠɆȦȅ ǥǼɆȪȝ

 :ȼȶȮǵȿ ȷǠɆȦȅ ȳɎȭ ȸȵ ǬȱǠǮȱǟ ǬǶǤƫǟ 

-  ȴȲȞȱǟ Ž ȼȶȮǵ ȸȵ

-  ǦȺȆȱǟȿ ȷǓȀȪȱǟ

-  ǼȽȂȱǟ

-  .ȼǣ ȰȶȞȱǟȿ ȴȲȞȱǟ ȰȒȥ

-  .ǦȝǼǤȱǟ Ž ȼȶȮǵ ȸȵ

- .ȷǠɆȦȅ ǰǵ

ǦƢǠƪǟ  ȜǱǟȀƫǟȿ ǿǻǠȎȶȲȱ ǠɆȲɆȎȦǩ ǠǪǤǭ Ż 

 

ȯȿɉǟ ǬǶǤƫǟ 

) ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɍǟ ǦƤȀǩȼǩǠɆǵ( 

:ȼǩȀȅǕȿ ȻǼȱɀȵȿ ȼƧǕ :ǄɍȿǕ 

) ȷǟȀȶȝ ŸǕ ȸǣ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ǼȶƮ ɀǣǕ ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟǯ ÛÛ 

ȋ( ȅɋǟ ǸɆȉ ɄȮƫǟ ŽɀȮȱǟ ƃɎƬǟ ȷɀȶɆȵ) ȴǵǟȂȵ ȸǣ ǼȶƮ Ƃɀȵ ÛȳɎÛƑȽǾȱǟ 

Û ȋ( . 

ȻǼȱɀȵ: 

) .ǦǞȵȿ ȜǤȅ ǦȺȅ ȷǠǤȞȉ ȤȎȹ ȸȵ ǨǤȆȱǟ ǦɆȊȝ ǦȥɀȮȱǠǣ ȷǠɆȦȅ Ǽȱȿ ǢɆȖƪǟ

 ÛɃǻǟǼȢǤȱǟǯ Ûȳȋ/( 

:ȻǼȱǟȿ ȼǩȀȅǕ 

 ɃȀȆȪȱǟ ǃǟ ǼǤȝ ȸǣǟ ǼȱǠǹ ȯǠȶȝ ȸȵ ȷǠȭ ȼȹǙ ɍǙ ǦȺɆɆȝ ȻǼȱǟȿ ȸȝ ȣȀȞɅ Ɓ(*) 

ɀɅ Ƃȿȿ ÛȧǟȀȞȱǟ ȸȝ ȯȂȝ ǠȶȲȥ ɄȦȪǮȱǟ Ȁȶȝ ȸǣ Ȥȅ(**)  ȨǶȲȥ ÛȼȺȵ ǟɀǣȀȾȥ ǼȱǠǹ ȯǠȶȝ

 ǠƬƕȥ ǦȮƞ ǦȺɆɆȝ ÛǼȞȅ ȸǣǟ)ȋ/ øȽ(. 

ȥ ÛǦȥɀȮȱǠǣ ǄǠɆȥƘȍ ŸǕ ȷǠȭ :ȷǠɆȦȅ ǠȾɆȥ ȯɀȪɅ ǦɅǟȿǿ ŽȿȀȭǤ ƂǙ ǠȺȲȶǶȥ ȸɅǻ ȼ

.ǦȮȵ ÛƑȽǾȱǟ)ǯ Ûȋ/.( 
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 ǥȀȊȝ ȰɆȩȿ .ǥɀǹǕ ǦȞȆǩ ȷǠɆȦȆȱ ȷǠȭÛɃȿɀȺȱǟ) Û ǯȋ/( Ǡƞ ɃǕ  ȴȾɆȥ

 ÛȳǠȽȿǕ ȼȱ ȧȿǼȍ ɀȽȿ :ǦȺɆɆȝ ȸǣ ȷǟȀȶȝ :ǦȞǣǿǕ ɍǙ ȴȾȺȵ ǬɅǼƩǟ ǻȀɅ Ɓȿ .ȷǠɆȦȅ

ǟȿ ȧȿǼȍ ǦȺɆɆȝ ȸǣ ǼȶƮȿ Ûȼǣ ǰǪƷɍ :ǦȺɆɆȝ ȸǣ ȳǻǓȿ ÛȴȾɅ ȧȿǼȍ :ǦȺɆɆȝ ȸǣ ȴɆȽǟȀǣ

 ȳǠȽȿǕ ȼȱ ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ)ǯ ÛÛȋ / Û ƑȽǾȱǟ Ü(ǯ Ûȳȋ/ .  

ȿȂǪǩ ɍǕ ȷǠɆȦȆȱ ȰɆȩ :ǯȿȂǪɅ Ɓȿ ǯȿȂǩ ȼȹǙ ȴȲȞɅ Ɓ ǟǾƬȿ !ÝǧɀƢ ǥǕȀȵǟ ǯȿȂǩǕ :ȯǠȩ Ýǯ

.Ǽȱȿ ȼȱ ȷǙ ȴȲȞɅ Ɓȿ ÛȔȩ  ÛƆǠȾǤȍɍǟ)ǯ Ûȋ/.(  

:ȴȲȞǪȱǟȿ ȴȲȞȱǠǣ ȷǠɆȦȅ ǒǼǣ :ǄǠɆȹǠǭ 

ƙȺȅ ȜǤȅ ȸǣǕ ɀȽȿ ǬɅǼƩǟ ǢǪȭȿ ÛƙȺȅ ȜǣǿǕ ȸǣǟ ɀȽȿ ȷǓȀȪȱǟ ȘȦǵ ȼȹǙ Ƀȿǿ 

 ÛƆǟȀȞȊȱǟ)ǯ Ûȋ/( :ƑȽǾȱǟ ȯǠȩ )ǯ Ûȋ/(  Ȱǣ ƘȢȍ ɀȽȿ ȜƧ

.ȳɎȡ ɀȽȿ 

 ÛȷǠɆȦȅǠɅ" ƃ ȯǠȪȥ ŸǕ ƆǠȝǻ ǦȺȅ ǥȀȊȝ ǦȆƦ ǨȢȲǣ Ǡƫ :ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩ

 ȼȱǠǣ ȂȝǕ ȸȵ ȬȹȀȢɅɍȿ ȼȲȽǕ ȸȵ ȸȮǩ Ƙƪǟ ȸȵ ȘȦǪǵǠȥ ÛǠǤȎȱǟ ȜǝǟȀȉ ȬȺȝ ǨȞȖȪȹǟ Ǽȩ

 ȼɆȥ ȯɀȪɅ ɀȽȿ ɍǙ Ʉȑǿ ǟǽǙ Ƙƪǟ ȸȵ Ǽǵǟ ȸȵǠȵ ȼȹǖȥ .ȬȺȵ ȼȥɎǹ ǃǟ ȴȲȞǩ Ǡƞ ȬǵǼȶȥ

 ȸȵ Ȭǣ Ɨș ȸȆǵǕ ȰȪȺǩɍȿ ÛǒɀȆȱǟ ǒǠȆȲǱ ȸȵ ȻɀǱɀȱǠǣ ȄȹǖǪȅǖȥ ȔǺȅ ǟǽǙ Ȭȱǽ ȰǮȵ ȀȊȱǟ

 ǦȲǤȩ ŸǕ ǦɆȍȿ ǨȲȞǲȥ" :ȷǠɆȦȅ ȯǠȩ "ȴȾȝǠȕǟ ȸȵ ɍǙ ǒǠȶȲȞȱǠǣ ǼȞȆɅ ȸȱȿ ÛȬȱǽ Ƙȡ ƂǙ

 "ǠȾȺȝ ȰɆȵǕ ɍȿ ǠȾȞȵ ȰɆȵǕ ÛɃȁɀƨǟ ȸǣǟ)ȋÛ(  ȻǟɀȥǕ ȸȵ ǬɅǼƩǟ ȜȶȆɅ ɂȞȅ Ż

ǦȺɆɆȝ ȸǣǟ ȷǠȭȿ ÛƙǭǼǂǟ ǿǠǤȭ  ȸɅȀȾȉȿ ǦȺȅ ȀȊȝ ǦǪȅ ȸǣǟ Ǡȹǟȿ ɃȀȽȂȱǟ ǨȆȱǠǱ :ȯɀȪɅ

 ȤȎȹȿ ÛɃǿǠǺǤȱǟ)ǯ ÛøȽȋ/(. 

 ȜȶȆɅ ȷǕ ȼȱ ǴɆǩǟ ǠȶǮɆǶȥ Ǽǵǟȿ ȘȥǠǵ ȸȵ țǠȶȆȱǟ ȸȆȱǟ ǟǾȽ Ž ȷǠɆȦȅ ȳȂǪȲɅ Ɓȿ

 ǨɅǕǿ" :ǯǠǲƩǟ ȸǣ ǦǤȞȉ ȯɀȪɅ ÛƙȞǣǠǪȱǟ ȗǠȦƩǟ ǿǠǤȭ ȸȵ ȀǹǕ ȸȵ ȜȶȆɅ ȷǕ ǄǟǼȾǱ ȯǖɅɍ

ǳǟɀȱǕ ȼȞȵ ǄǠȵɎȡ ǦȺɆɆȝ ȸǣǟ "ȤȺȉ :ȯǠȩ ȿǕ ȓȀȩ ȼȹǽǟ Žȿ ÛǿǠȺɅǻ ȸǣ ȿȀȶȝ ǼȺȝ ǦȲɅɀȕ 

 ÛƑȽǾȱǟ)ǯ Ûȋ /.(  

 ƂǙ ǧȀȎȥ" :ȯɀȪɆȥ ȳȀƩǟ ȯɀǹǻȿ ǦȮȵ ƂǙ ȼǞɆƭ ȸȝ ǫǼǶǪɅ ǦȺɆɆȝ ȸǣǟ ȷǠȭȿ

 ɂȲȍ Ɠǵ ȻǿǠƦ ȼȱ ǨȮȆȵǖȥ ÛǬɅǻǠǵǕ ǦɆȹǠȶǮǣ ƗǭǼǶȥ ǿǠȺɅǻ ȸǣ ȿȀȶȝ ǟǽǚȥ ÛǼǲȆƫǟ

 ȫǿǠǣ :ȯǠȪȥ ǬɅǻǠǵɉǟ ȼɆȲȝ ǨȑȀȞȥ ǯȀǹȿ"ȬɆȥ ǃǟ ÛɃǿǠȶȢȱǟ)ȋÛ.( 
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 :ȻǼȲǣ ȰȽɉ ȯɀȪɅ ȷǠȭȿ ÛƙǪȺȅ ɃǿȂƨǟ ƇȀȮȱǟ ǼǤȝ ǨȆȱǠǱ : ȼȺɆɆȝ ȸǣǟ ȯɀȪɅȿ"

"ƆɀȱǖȆǩɍ ȴǪȹǟȿ ƗȱǖȆɅ ȳɎȢȱǟ ǟǾȽ ƂǙ ǟȿȀȚȹǟ  ÛɄȆǹȀȆȱǟ).(ȳ  

 ȳǠȵǙ ǴǤȍǟ Ɠǵ ȘȦƷȿ ȜȶȆɅ ȼǪȺȖȥȿ ȼǪɆȞƫǕȿ ȼɆȝȿȿ ȻǻɀȾǱ ȰȵǠȮǣ ɂȒȵ Ż

ƤǕ ȃǠȺȱǟ ȼȲǤȩȿ ÛƙǭǼǂǟ .Ǝȭɉǟ ǦȮȵ ǸɆȉȿ ÛƙȞ ÛɄȾȭǠȦȱǟ)ǯÛøȽȋ/ Ü

ȋÛǧ.ǻ ÛǻȀȭ.( 

:ȼǹɀɆȉ ǄǠǮȱǠǭ 

 ÛƙȞǣǠǪȱǟ ȸȵ ȴȾȲȭȿ ÛǥȀǮȭ ȷɀȎƷ ȷȿǻǠȮɅɍ ȸȵ ǷɀɆȊȱǟ ȸȵ ǦȺɆɆȝ ȸǣ ȷǠɆȦȆȱ

 ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ƙǣ ɍȿ ȼȺɆǣ ɍȿ Ǽǵǟȿ ȌǺȉ ɍǙ ŸǠǶȎȱǟ ƙǣȿ ȼȺɆǣ ȷɀȮɅɎȥ

Ƕȍȿ ɄȞǣǠǩ :ȷǠȎǺȉ ɍǙ (ȴȲȅȿ ɍǙ ǦȺȆȱǟ ǟǾȽ ȰǮƞ ɁȿȀɅ ǬɅǼǵ ǿɀȎǪɅ ȷǕ ȸȮƹɎȥ ÛŸǠ

 Ȱƥȿ ÛǿǠǤȮȱǟ ɄȪȱȿ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ȯɀȅȀȱǟ ȯɀȩ ȸȵ ȼȹǖǣ ǦȪǮȱǟ ȳǠƢȿ .ǦǶȎȱǟ

ǻȁǕȿ ÛȤȺȍȿ ȜƤȿ ǻɀǱȿ ȸȪǩǕȿ ÛǄǠƤ ǄǠȶȲȝ ȴȾȺȝǵ ÛǻǠȺȅɋǟ ɀȲȝ ȼɆȱǙ ɂȾǪȹǟȿ ÛȼɆȲȝ ȨȲƪǟ ȴ

ȱǟȿ ÛǻɎǤȱǟ ȸȵ ȼɆȱǙ ȰǵǿȿǪ"ǻǟǼǱɉǠǣ ǻǠȦǵɉǟ ȨǶ  ÛƑȽǾȱǟ)ǯÛȋ/.( 

.Ȭȱǽ ǼȞǣȿ ÛȸɅȀȊȝ ǦȺȅȿ ǥȀȊȝ ȜȆǩ ǦȺȅ Ž ȜƧ 

:ȼǣ ǄǟȀǭǕ ȼǹɀɆȉ ȸȵ ƙȞǣǠǪȱǟ Ǝȭǟ ȸȵ ǠƵȿ ȼǹɀɆȉ ȁȀǣǕ ǻǿȿǖȅȿ 

 :ɄȮƫǟ ȴȽɍɀȵ ɄǶȶƨǟ ǼȶƮ ɀǣǕ ƘǤȮȱǟ ȳǠȵɋǟ ɀȽȿ:ǿǠȺɅǻ ȸǣ ȿȀȶȝ ȯȿɉǟ ǸɆȊȱǟ

 ǦȺȅ ƙǭɎǭ ǦȮȵ ƔȦȵ ȷǠȭ ÛƆǠȾǤȍɍǟ)ǯ ÛȻ/( Ž Ǽȱȿ ǦȺȅ ǦɅȿǠȞȵ ǥȀȵǟ 

ƙȞǣǿǕȿ Ǩȅ ȿǕ ȄƦ ǯ Ûǧ.ǻ ÛɂȲȞɅ Ÿǟ ȸǣǟ)ȋ/(  ǿǠȺɅǻ ȸǣ ȿȀȶȝ :ȼȺɆɆȝ ȸǣǟ ȯǠȩȿ

 ȰǮȵ ǨɅǕǿ ȸư ǬɅǼƩǟ Ž ǄǠǪǤǮǩ ǼȉǕ ȸȵ :ȀȦȆƫ ǨȲȩ ǄǠȒɅǕ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩȿ .ǦȪǭ

 ǿǠȺɅǻ ȸǣ ȿȀȶȝȿ ȸƥȀȱǟ ǼǤȝ ȸǣ ȴȅǠȪȱǟ ÛɄȾȭǠȦȱǟ)ǯ ÛøȽȋ/( . 

ǟȂȹ ȸǣ ǼȱǠǹ Ǝǹǟȿ ȰȽǕ ȴȲȝǟ ǿǠȺɅǻ ȸǣ ȿȀȶȝ ȷǠȭ :ȯǠȩ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȸȝ ǿ

ǦȮȵ ÛɄȾȭǠȦȱǟ) ǯ ÛøȽ/(  .ǦȪǭ ȷǠȭȿ ÛǿǠȺɅǻ ȸǣǟ ǠȺǭǼǵ :ǦȺɆɆȝ ȸǣǟ ȯǠȩȿ

.ȻƘȡ ȸȵ ȸɅȀȊȝ ȸȵ ƃǙ ǢǵǕ ȿȀȶȝ ȸȵ ȼȞƧǟ ǬɅǼǵȿ 

 .ȼȺȵ ȘȦǵǟ ɍȿ ÛȴȲȝǟ ɍȿ ǿǠȺɅǻ ȸǣ ȿȀȶȝ ȸȵ ȼȪȥǟ ǄǟǼǵǕ ȷǠȭǠȵ :ǦȺɆɆȝ ȸǣǟ ȯǠȩȿ

 ȷǠɆȦȅ ȯǠȩȿǿǠȺɅǻ ȸǣ ȿȀȶȝ :ǄǠȒɅǕ ȼȺȵ ɃȀȽȂȱǟ ȜƧ Ǡȵȿ ȀǣǠǱ ȸȵ ȜƧ ÛɃȀȽȂȱǟ ȸȵ Ǝȭǟ 

 ÛƘǭɍǟ ȸǣǟ)ǯ Ûȋ /(. 
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) ǦȺȅ ǿǠȺɅǻ ȸǣ ȿȀȶȝ Žɀǩȿ ȀȊȝ ƆǠƣ ɀƲ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ Ȁȶȝ ȷǠȭȿ (øȽ

 ƘǤȭ ȴȩǿ ǟǾȽȿ .ƙȆƦ ɍǙ ǬɅǼǵ ȤȱǕ ȼȺȝ Ɂȿǿȿ Žɀǩ ȷǕ ƂǙ ƘȢȍ ɀȽȿ ȼȵȁɍ Ǽȩȿ

ȞǣǠǪȲȱ ǦǤȆȺȱǠǣƙ  ÛƆǠȾǤȍɍǟ)ǯ ÛøȽȋ/(. 

 :ɃȀȽȂȱǟ ƆǠǮȱǟ ǸɆȊȱǟ ǡǠȾȉ ȸǣ ǃǟ ǼǤȝ ȸǣ ǃǟ ǼɆǤȝ ȸǣ ȴȲȆȵ ȸǣ ǼȶƮ ɀȽȿ

 ȘȥǠǵ ȴȲȞȱǟ ȳǠȵɋǟ ÛƆǼƫǟ ɃȀȽȂȱǟ ɄȊɅȀȪȱǟ ȀȮǣ ɀǣǟ ÛǥȀȽȁ ȸǣ ǫǿǠƩǟ ȸǣ ǃǟ ǼǤȝ ȸǣ

 ȳǠȊȱǟ ȰɅȂȹ ȼȹǠȵȁÛɄǱɀȺȪȱǟ)ǯ Ûȳȋ / ( ǥȀǲȾȲȱ ƙȆƦȿ Ǩȅ ǦȺȅ Ǽȱȿ

Ȫȱǟ)ǯ ÛȨǣǠȆȱǟ ǿǼȎƫǟ ÛɄǱɀȺȋ /(.  

 ȷǠȭ :ȯǠȩ ȷǠɆȦȅ ȸȝȿ ǡǠȾȉ ȸǣǟ ȼǤǪȭȿ ȴȲȞȱǟ ȷȿǻ ȸȵ ȯȿǕ :ɃǻǿȿǿǟǼȱǟ ȸȝȿ

 :ȯǠȩ ɃȀȽȂȱǟ ȰǮȵ ǬɅǼƩǟ ȧǠȅ Ǡȵ :ȂɅȂȞȱǟ ǼǤȝ ȸǣ Ȁȶȝ ȯǠȩȿ ǦȺɅǼƫǟ ȰȽǕ ȴȲȝǕ ɃȀȽȂȱǟ

 ȌȹǕ Ǽǵǟ ǨɅǕǿ Ǡȵ ǿǠȺɅǻ ȸǣ ȿȀȶȝ)**(*  ǬɅǼƩǟ  ɃȀȽȂȱǟ ȸȵ ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ)

ǯÛȳȋ /(. 

ǄǟǻǠȺȅǙ ȃǠȺȱǟ ǻɀǱǕȿ ǄǠǮɅǼǵ ȃǠȺȱǟ ȸȆǵǕ ɃȀȽȂȱǟ:ȰǤȺǵ ȸǣ Ǽƥǟ ȯɀȪɅȿ 

ǯ ÛȨǣǠȆȱǟ ǿǼȎƫǟ ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ)ȋ/.( 

ȆȱǠǣ ȴȲȞɅ Ǽǵǟ ȃǠȺȱǟ Ž ȸȮɅ Ɓ :ȯɀȪɅ ȷǠɆȦȅ ǨȞƧ :ȯǠȩ țǠǤȖȱǟ ȸǣǟ ȸȝȿȺ Ǧ

ȼȺȵ-  ɃȀȽȂȱǟ ƗȞɅ)( ǺȺȱǟ ȴɆȽǟȀǣǟ .ȴȲȝǟ ȿǕ ȼȪȥǟ ǠȶȾɅǕ :ǦȺɆɆȝ ȸǣǟ ȰǞȅȿ ȿǕ ɄȞ

Ǡǣǟ ɍ :ȯǠȩ ÛɃȀȽȂȱǟ ɃȀȽȂȱǟ :Ȭȱ  ÛȜȹǠȩ ȸǣǟ)ǯÛøȽȋ/.( 

:ȼǩǠȥȿ ǄǠȞǣǟǿ 

 ȷǠƣȿ ǦǞȵ ǦȺȅ ǢǱǿ ȸȵ ȳɀɅ ȯȿǕ ǨǤȆȱǟ ȳɀɅ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɋǟ Žɀǩ

) ƙȞȆǩȿ/øȽ ȷɀǲƩǠǣ ȸȥǻȿ (ȳÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ)(  ȣȿȀȞȵ ȻƎȩȿ

 ǥɎȞƫǠǣ ÛɄȾȭǠȦȱǟ)ǯ ÛøȽȋ/(. 

ǵǙ ȇǠȝ) ǦȺȅ ȸȵ ǦȺȅ ƙȞȆǩȿ ɁǼ-/øȽ- ǄǟƘǮȭ ȷǠȭȿ (ȳ

:ȯɀȪɆȥ ǥƘǹɉǟ ȼȵǠɅǕ Ž ȼȆȦȹ Ž ɁȀɅǠȵ 

         ŇǻɀȆȵ Ƙȡ ǧȀȎȥ ȷǠȵȂȱǟ ǢȽǽ 

                                         ŇǻǻǘȆȱǠǣ ǻȀȦǩ ǒǠȪȊȱǟ ȸȵȿǯ Ûǧ.ǻ ÛɃȁǟȀȱǟ)ȋ/.(                           

ǟ ȯǠȩ ȼǝǠǭǿ ȸȵȿ ȷǠɆȦȅ ɄǭȀɅ ǿǽǠȺȵ ȸǣɍ ǿǾȺƫǟ ȸǣ ȴɆȽǟȀǣǟ Ž ǼȊȹǟ ǿǠǤȭ ȸǣ ƘǣȂȱ

:ǦȺɆɆȝ ȸǣ 
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ǄǠøøøøøøøøøøøøȝǿȿ ɄøøøøøøøȮǤɅ ȷǠøøøøøøøȭ ȸøøøøøøøøøȵ 
          

 ȼøøøøøøȊȞȹ ɂøøøøøøȲȝ ȷǠɆȦøøøøøøȆǣ ɀøøøøøøøøǵǟǿ 
 

  ǠȾøøøøøøøøøøȶȲȝ Ž Ǧøøøøøøøȵɉǟ ǼøøøøøøøøøøǵǟȿǠɅ 
 

  ǠøøøøøøȽǿǟɀȹǕ ǦøøøøøøȶȮƩǟ ȸøøøøøøȵ ǟɀøøøøøøȲƟ 
 

 ǠøøøøøøøȹǠǩǕ ȷǠɆȦȅǠøøøøøøøøøøøøøøøøɅ ȫǼøøøøøøøȪȥ 

 

  ǄǠøøøøøøøøøøøȹǠɆȦøȅ ȳɎøøøøøøȅɌøȱ ȬøøøøøøǤɆȲøøȥ 
 

ȱǟȿǟ ȸøøøøøøøøøɅɀȆȮȵ ȴøøøøøøøøøøȲȞȭǠøøøøøøøøøøȹǠȦ 
 

 ǄǠȹǟɀøøøøøȑǿ ȇȀøøøøøȞȱǟ Ƀǽ ȸøøøøøøȵ ǨøøøøøǤȪȱ 
    

 ǠȹǟɀøøøøøøøøøȱǕ ȄȦøøøøøøøøøøȹɉǟ ɄȾǪȊǩǠøøøøøøøøȵ 
 

 ǠøøøøøøøøøøøȹǠȆȹǙȿ ǒɎøøøøøøøøøøǹɉǟ ǼøøøøøøøøøȪȥ 
 

ɃǻǟǼȢǤȱǟ ǢɆȖƪǟ)ȋ/ȳ  ( 

       ȯɀøȅǿ ǬɅǼøǵ ȸøȵ ɁȿǿǠøȵ ǠȽǿǼøȩ ɂøȲȝ ȼǣǠǭǕȿ ÛǦȞȅǟȿ Ǧƥǿ ǦȺɆɆȝ ȸǣǟ ǃǟ ȴǵǿ

Ȳȝȿ ǻǠȥ Ǡȵ ǿǼȩ ɂȲȝȿ Û(ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ   .Ɂȿǿȿ ȴ 

 

ƆǠǮȱǟ ǬǶǤƫǟ 

ǦɆȶȲȞȱǟ ǥǠɆƩǟ Ž ȻȀǭǕȿ ȻǻɀȾǱ 

:ȴȾǝǠȺǭȿ ƙȦȱǘƫǟ ǒǠȶȲȞȱǟ ǥǻǠȾȉ ǄɍȿǕ 

 ȴɆȞȹ ɀǣǕ ƘǤȮȱǟ ǫǼǂǟ "ǦɆȲƩǟ" ǢǵǠȍ ȯǠȩ ÛƆǠȾǤȍɍǟ)ǯ ÛøȽ/( 

 ȷǠȭıǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ɃǕ- .ǿɀȶȞȵ ȻǼȽȁȿ ǿɀȾȊȵ ȼȶȲȝ ǄǟǼǣǠȝ ǄǟǼȽǟȁ ǄǟǼȩǠȹ ǄǠȶȲȝ 

ǻǟǼȢǤȱǟ ǢɆȖƪǟ ȯǠȩȿɃ )ǯ Ûȳȋ/( ȴȲȞȱǟ Ž ȼȱ ȷǠȮȥ ȷǠɆȦȅ Ǡȵǖȥ :

 ȷǠȮȲǹ ȸǣǟ ȯǠȩȿ ƙȞǣǠǪȱǟ ȸȵ ǄǠȆȦȹ ƙȹǠƣȿ ǄǠȦɆȹ ȫǿǻǕ ÛƘȖǹ ȰƮȿ ƘǤȭ ǿǼȩ)ÛøȽ 

ǯÛ ȋ(ȝ ǄǠȵǠȵǙ ȷǠȭ :Ǡ.ȼǩǠɅǟȿǿȿ ȼǮɅǼǵ ǦǶȍ ɂȲȝ ǄǠȞȶƭ ǄǠȝǿȿ ǄǟǼȽǟȁ Ǧǲǵ ǄǠȺɆǭ ǄǠƫ 

 ƑȽǾȱǟ ȯǠȩȿ)ǯ Ûȳȋ/( ȿ :ǦȺɆɆȝ ȸǣǟ Ž ȳɎȡ Ȱǣ ǫǼǵ ɀȽȿ ǬɅǼƩǟ ǢȲȕ

ǻȁǕȿ ǄǟȀȽǻ Ȁȶȝȿ ȤȺȍȿ ȜƤȿ ǻɀǱȿ ȨȦǩǟȿ ÛǄǠƤ ǄǠȶȲȝ ȴȾȺȝ Ȱƥȿ ÛǿǠǤȭ ɄȪȱȿǵ ȨȲƪǟ ȴ

.ǻǟǼǱɉǠǣ ǻǠȦǵɉǟ ȨƩǟȿ ÛǻɎǤȱǟ ȸȵ ȼɆȱǙ Ȱǵǿȿ ǻǠȺȅɋǟ ɀȲȝ ȼɆȱǙ ɂȾǪȹǟȿ ȼɆȲȝ 

 ȼǪȹǠȵǕȿ ȼȚȦƩ ǦȺɆɆȝ ȸǣǠǣ ǯǠǲǪǵɍǟ ɂȲȝ Ǧȶǝɉǟ ǨȪȦǩǟ :ȯǠȩȿÛƑȽǾȱǟ)  ǿǼȎƫǟ

ǠȆȱǟǯ ÛȨǣȋ/(. 

ȼǣ ǯǠǲǪǵɍǟ ɂȲȝ Ǧȵɉǟ ǨȞƤǕ :ȳɎȝɉǟ ǧǠȪǮȱǟ Ǽǵǟ ȯǠȩȿ  ǿǼȎƫǟ ÛƑȽǾȱǟ)

ǯ ÛȨǣǠȆȱǟȋ/ ( ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ǨȞƧ :ƗɅǼƫǟ ȸǣ ɄȲȝ ȯǠȩı  ǥǿǟǿȁ Ɂȿǿ :ȼȱ ȰɆȪȥ

ǄǠǣǠǪȭ ȀȦȞǱ ŸǕ ȸȝ ƙȝǟ ȸǣ- ȯǠȪȥ- ÛȼǮɅǼǵ ȜǤǪǪɅ ȷǠȭ ȼȺȮȱȿ ȀȦȞǱ ǠǣǕ ɀȽ ɁǕǿ Ǡȵ ȷǠɆȦȅ
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ȹǠȭ :ȷǠɆȦȅ ȯǠȩ ƙȝǕ ȸǣ ǥǿǟǿȁȿ ÛƙȝǕ ȸǣ ȷǟǼƥ ÛƙȝǕ ȸǣ ȬȲƫǟ ǼǤȝ :ǥɀǹǕ ǦǭɎǭ ǟɀ

 ÛƆǠȾǤȍɍǟ)ǯ ÛøȽȋ/(. 

ƁǠȞȱǟ ȷǙ :ȯɀȪɅ ǦȺɆɆȝ ȸǣǟ ǨȞƧ :ǻǠƥ ȸǣ ȴɆȞȹ ȯɀȪɅ:  ǬɅǼǵ Ȱȭ ɄȖȞɅ ɃǾȱǟ

ȼȪǵ ÛƑȽǾȱǟ)ǯ Ûȋ /( . 

 ɄȞȥǠȊȱǟ ȯǠȩȿ) ÛƆǠȾǤȍɍǟǯ ÛȼȆȦȹ ǿǼȎƫǟȋ/(  :ǦȺɆɆȝ ȸǣǟ ǨȞƧ ǨɅǕǿǠȵ

 ɃǿɀǮȱǟ ȷǠɆȦȅ ȸȵ ȳǟȀƩǟȿ ȯɎƩǠǣ ȴȲȝǕ ǄɎǱǿ(ȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ) ȰǤȩǟ Ɠǵ ǟǾȮȽȿ .

ƘȚȺȱǟ ȜȖȪȺȵ ǄɍǠǤȩǙ ȼɆȲȝ ȃǠȺȱǟ 

 ƑȺȱǟ ȸȝ ŸǠǶȎȱǟ ȸȝ ƙȞǣǠǪȱǟ ȸȝ ǠȾɆȥ ǫǼƷ Ɣȱǟ ǬɅǼƩǟ ƃǠȝǕ ȼȺȵ ȷɀȞȶȆɅ

ÛƙǭǼǂǟ ǿǠǤȭȿ ÛȸɅǼȾǪŎǟ ǒǠȶȲȞȱǟ ǿǠǤȭ ȴȾɆȥȿ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ)  ǄɎɆȲȩ ɍǙ ǨȮȆɅ Ǡȶȥ

 ȴȾȒȞǣȿ ÛǠȾȚȦȱ ȴȾȒȞǣ ȰȾǱ ǬɅǻǠǵǕ ȸȝ ǢȹǠǱ Ȱȭ ȸȵ ǦȲǞȅɉǟ ȼɆȲȝ ȯǠȾȺǩȿ ǄɍǠǵ ǡȀȊɆȱ

 ǸɆȊȱǟ ǟǾȽ țǠƧ ȼǩǠȥ ȸǞȱȿ ȘȦǶɆȱȿ ǢǪȮɆȱ ǠȾȞȶȆɅ ȴȽȀǮȭǕȿ .ǠȽǠȺȞȵ ȴȾȒȞǣȿ ǠȽǼȺȅ

 .ǄǠȖǤȑȿ ǄǠȹǠȪǩǟȿ ǄǟɀȲȝ ȼȲǮȵ ȜȶȆɅ ȷǕ ȜȖǪȆɅ Ɓ ȰɆȲƨǟ Ûǧ.ǻ ÛɄȲǤȺƩǟ ǻǠȶȝ ȸǣǟ)

ǯȋ/(. 

 Ž ȷǠȭȿ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȄȲƭ Ž ǨȺȭ :ƆǠȶƩǟ ǼɆȶƩǟ ǼǤȝ ȸǣ ƚƷ ȯǠȩȿ

 ȷɀȎȪȺɅ ȿǕ ȷȿǼɅȂɅ ȰǱǿ ȤȱǕ ȼȆȲƭ ÛƆǠȾǤȍɍǟ)ǯ ÛøȽȋ/(  ȰǱǿ ȤȱǕ

 ȷɀǤǪȮɅȿ ȷɀȞȶȆɅȿ ǄǠȶȲȝ ȷȿǻǟǻȂɅ ȷǠɆȦȅ ƂǙ ǟȿǗǠǱ ÛȷɀǭǼƮȿ ǒǠȶȲȝ ȴȾȺȵ ǥȀǭǠȮȱǟ ǥȀǮȮȱǟȿ

ǿǟǻ ƂǙ ȻȿǼȎȩ ǼǲȆƫǟ Ž ȻȿǼƶ Ɓ ȷǖȥ .ȃǠȺȱǟ ǨȺȝ ȸȵ ɀȽ ǴɅȀǪȆȵǕ ȷɀȱǠǤɅ ǟɀȹǠȭǠȵȿ ÛȻ

 ȷǽǙ ƘȢǣ ȿǕ ȷǽǖǣ ȼǮɅǼǵ ǟɀȞȶȆɅȿ ǟɀȲǹǼɅ ȷǕ ȴȾƫǟ ÝɄȲȎɅ ȳǕ ȰȭǖɅ ȳǕ ÝȴǝǠȹ ȳǕ ÛɄȲȭǿȂȱǟ)

ǯÛȳȋ/(  ɄȞȥǠȊȱǟ ȳǠȵɋǟ ȯɀȪɅȿ)ǯ Ûȳȋ/(  ȷǠɆȦȅȿ ȬȱǠȵ ɍɀȱ"

Ǡȶŏ ɀȾȥ ȬȱǠȵȿ ǦȺɆɆȝ ȸǣǕ ȸȵ ɄȞȥǠȊȱǟ ȜƧ Ǽȩȿ "ȁǠǲƩǟ ȴȲȝ ǢȽǾȱ  :ȯɀȪɅȿ ȃǠȺȱǟ ȀȎǣǕ

 ȁǠǲƩǟ ȰȽǕ ǬɅǻǠǵǕ ȘȦƷ ȷǠȭǠȵ ǦȺɆɆȝ ȸǣǟȿ ȬȱǠȵ ɍɀȱ ÛɄȪȾɆǤȱǟ)ǯ Ûȳȋ/( 

 "ȷǠȺɅȀȩ ǦȺɆɆȝ ȸǣǟȿ ȬȱǠȵ :ȯɀȪɅȿǯ ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/.( 

:ȼǵȀȉȿ ǬɅǼƩǟ ȻƘȆȦǩȿ ȷǓȀȪȱǠǣ ȼȶȲȝ ǄǠɆȹǠǭ 

ǟȿ ǦȶǝǠȩȿ ȴȾȺȵȿ ȷǓȀȪȱǟ ƘȆȦǩ Ž ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɋǟ ȴȲȝ ɃɀǤȺȱǟ ǬɅǼƩ

 ȴȲȝǕ ǄǟǼǵǕ ȴȲȝǕɍ" :ǢȽȿ ȸǣ ǃǟ ǼǤȝ ȯǠȩ :Ȭȱǽ Ž ȼȱ ǒǠȶȲȞȱǟ ǿǠǤȭ ȣȀǪȝǟȿ .ȼȪǝǠȩǿȿ

 "ǦȺɆɆȝ ȸǣǕ ȸȵ ƘȆȦǪȱǠǣ ÛƑȽǾȱǟ)ǯ Ûȳȋ/(. 
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 (ǌȯŃǼŁȞǐȱǠǌǣ łȀłȵǐǖŁɅ ŁȼǎȲȱǟ ƋȷǌǙ) : ȰǱȿ Ȃȝ ǃǟ ȯɀȩ ȸȝ ȷǠɆȦȅ ȰǞȅ ǦɅɍǟ ÛȰǶȺȱǟ ǥǿɀȅ)( 

ɋǟȿ ÛȣǠȎȹɋǟ ȯǼȞȱǟ :ȯǠȪȥ.ȰɆȒȦǪȱǟ ȷǠȆǵ 

  "ǦȝǠȖȱǠǣ ȼǣǟǾȝ ȸȵǘɅ" ȯǠȩ "ȸȵǘƫǟ" ȼȆȦȹ ȰǱȿ Ȃȝ ǃǟ ɄƧ ǒɄȉ Ƀɉ ȰǞȅȿ

" ƂǠȞǩ ȼȱɀȩ ȸȝ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȰǞȅȿ "ǈȷɀǊȲŇȪŃȞŁǩ ǠǈȲǈȥǈǕ ŃȴǊȭłȀǐȭŇǽ ŇȼɆŇȥ ǄǠǣǠŁǪŇȭ ŃȴǊȮŃɆǈȱǌǙ ǠŁȺǐȱŁȂȹǈǕ ŃǼǈȪǈȱ 

ǦɅɍǟ ÛǒǠɆǤȹɍǟ ǥǿɀȅ)(. 

ȯǠȩɉǟ ȳǿǠȮƞ ȷǓȀȪȱǟ ȴȾɆȲȝ ȯȂȹǟȿ" : ȰȒȦɅȿ .Ǡŏ ȷɀȥȀȊɅ ȸɅǾȱǟ ȴȾȥ ÛȧɎǹ

 ǒǟǻǕ ȸȵȿ ÛǬɅǼƩǟ ȼȩǼȍ ȸȵȿ ÛǼȾȞȱǠǣ ǒǠȥȿ ȸȵȿ Ûǿǟɀƨǟ ȸȆǵ ȸȵ .Ǡŏ ǄǠȒȞǣ ȴȾȒȞǣ

 ÛȷɀȶȚȞǩȿ ȷɀȥȀȊǩ Ǡŏ ȴǪȺȭ Ɣȱǟ ȴȮȩɎǹǕ ȳǿǠȮƞ ȷǓȀȪȱǟ ȴȭǒǠǱ ǠƴǙ" :ȯǠȪȥ ÛǦȹǠȵɉǟ

ɆȞǩ ȴǪȺȭ Ɣȱǟ ǦǶɆǤȪȱǟ ȧɎǹɉǟ ȸȵ ȷɀǤɆȞǩ ȴǪȺȭ Ǡư ǒɄȊǣ ǒǠǱ ȰȽ ǟȿȀȚȹǕ"ǠŒɀǤ 

 ǈȷɀłȝŃǼŁɅ ǌȜǌǱǠŁȒŁȶǐȱǟ ǌȸŁȝ ŃȴłȾłǣɀłȺłǱ ɂǈȥǠŁǲŁǪŁǩ " :ƂǠȞǩȿ ȼȹǠǶǤȅ ȼȱɀȩ ȸȝ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȰǞȅȿ

 " ǈȷɀǊȪŇȦȺłɅ ŃȴłȽǠŁȺǐȩŁȁŁǿ ǠŉȶŇȵŁȿ ǄǠȞŁȶǈȕŁȿ ǄǠȥŃɀŁǹ ŃȴłȾŉǣŁǿǦɅɍǟ ÛǥǼǲȆȱǟ ǥǿɀȅ)(  " .ǦǣɀǪȮƫǟ ɄȽ :ȯǠȩ

 " ǈȷɀǊȪŇȦȺłɅ ŃȴłȽǠŁȺǐȩŁȁŁǿ ǠŉȶŇȵŁȿȱǟ ǿǼȎƫǟ)(ȼȆȦȹ ȨǣǠȆ " :ƂǠȞǩ ȼȱɀȩ ƂǙ ȜȶȆǩ ƁǕ ÛȷǓȀȪȱǟ :ȯǠȩ 

 " ŁȴɆŇȚŁȞǐȱǟ ǈȷǓŃȀǊȪǐȱǟŁȿ ɄǌȹǠǈǮŁȶǐȱǟ Łȸōȵ ǄǠȞŃǤŁȅ ŁȫǠŁȺŃɆŁǩǓ ŃǼǈȪǈȱŁȿ ǦɅɍǟÛȀǲƩǟ ǥǿɀȅ)(  Ȃȝ ȼȱɀȩ ƂǙ

" ȰǱȿ  "ɂǈȪŃǣǈǕŁȿ ŅȀŃɆŁǹ ŁȬōǣŁǿ łȧŃȁǌǿŁȿǦɅɍǟ Ûȼȕ ǥǿɀȅ)( ȼɆȲȝ ǃǟ ɂȲȍ ǃǟ ȯɀȅǿ ȯǠȩȿ .

ȵ" :ȴȲȅȿ ȼȹǙ ɁȀǩ ɍǙ ÛȷǓȀȪȱǟ ȸȵ ȰȒȥǟ ȯɀȩ ɍȿ :ȷǠɆȦȅ ȯǠȩ ." ȯɀȩ ȸȵ ȰȒȥǕ ǦȩǼȍ ȸȵǠ

 "ǃǟ ɍǙ ȼȱǙ ɍ" ȯɀȩ ȸȵ ȰȒȥǕ ǒɄȉ ȄɆȱ ÛɃǿǠǺǤȱǟ)) ȴȩǿ ÛøȽ ((  ȯɀȩ ɍȿ

" ƂǠȞǩ ǃǟ ȯǠȩ ȫȀȊȱǟ ȸȵ Ȁȉǟ ɍȿ ȴȚȝǟ   "ŃȴǌȾŇȽǟŁɀǐȥǈǕ ŃȸŇȵ łǯłȀŃǺŁǩ ǄǦŁȶŇȲǈȭ ŃǧŁȀłǤǈȭ ÛȤȾȮȱǟ ǥǿɀȅ)

 ǦɅɍǟ( " :ȯǠȩȿ  "ǄǟņǼŁȽ ǊȯǠŁǤǌǲǐȱǟ ŊȀŇǺŁǩŁȿ łȏŃǿǈǖǐȱǟ ŊȨŁȊȺŁǩŁȿ łȼŃȺŇȵ ǈȷŃȀƋȖǈȦŁǪŁɅ łǧǟŁȿǠŁȶŉȆȱǟ łǻǠǈȮŁǩ ǥǿɀȅ)

 ǦɅɍǟ ÛƇȀȵ(. 

 ȼȱǙ ɍ ȯɀȩ ɀȽȿ ÛȧǻǠȍ ȷǠȆȱ ȸȵ ȰȒȥǟ ǒɄȉ ȸȵ Ǡȵ" ǻɀȞȆȵ ȸǣǟ ȯǠȩ :ȷǠɆȦȅ ȯǠȩȿ

"ǃǟ ɍǙ. 

 ƇǼȺȱǟ ȸǣǟ ȯǠȩȿ)ȋ Ûȳ( ȿ ȼȺȵ ȜȶȆɅ ȷǠȭ Ǡƞǿȿ.ȣȿȀȞȵ ƘȆȦǩ ȼȱ 

 ɄȞȥǠȊȱǟ ȳǠȵɋǟ ȯǠȩ ǼȪȥ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ǬɅǼǵ ƘȆȦǩ ǠȵǕȿ

ǯ)ȋ/ǯ ÛȨǣǠȆȱǟ ǿǼȎƫǟ ÛɃȁǟȀȱǟ Üȋ Û(  ǨɅǕǿ Ǡȵ" ȷǠɆȦȆǣ ȃǠȺȱǟ ȣȀȝǟ ȸȵ ɀȽȿ

 ǒǠȶȲȞȱǟ ȸȵ ƘǮȮȱǟ ȼȺȝ Ȭȱǽ Ž ȣȿȀȞȵ ɀȽȿ ȷǠɆȦȅ ƗȞɅ "ȼȺȵ ǬɅǼƩǟ ƘȆȦǪȱ ȸȆǵǕ ǄǟǼǵǕ

ȹǠɆǵǕ ɁȀɅ ȷǠȭȿ Ž ǄǠȩȿǽ ȼȱ ȷǙ ɂȲȝ ȯǼɅ ǟǾȽȿ ÛȼǵȀȉ ȸȵ ȠȲǣǕ ǬɅǼƩǟ ƘȆȦǩ ȳǼȝ ȷǙ ǄǠ
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 ǠȺɅǼȽ ȳǠȝ ȄɆȱ ǻǟȀƫǟ ȷǙ ɂȲȝ "ǠȺȵ ȄɆȲȥ ǠȺȊȡ ȸȵ" "ǬɅǼǵ ȀȆȥ ȸȵ" :ȯɀȪɅ ȷǠȭ ÛǦɆǣȀȞȱǟ

 "ȀǱȂȱǟ Ž ȠȲǣǕ ȻƘȆȦǩ ȸȝ ǧɀȮȆȱǟ ȷǖȥ Ûǡǻɉǟ ǒǠȅǕ ǼȪȥ ǠȺȪɅȀȕ ȸȆǵȿ ÛƆǟȀȞȊȱǟ)

ǯ Ûȳȋ /.( 

 ȄɆȱ" ƔȶȲȭ ȷǙ Ȭȱǽȿ ƗȢǩ ǬɅǼƩǟ ǟǾȽ țǠƧȿ ƘǮȭ ǒɄȉ ǒǠƷɋǟ ȸȵ ǠȶȾɆȥ "ǠȺȵ

.ȼǵȀȉ ȸȝ 

 ǟȿȀɅ Ɓ ȴŒǙ :ȼȺȵ ȜƧ ȸȵ ɁȀɅȿ ǳȀȊȱǠǣ ȻǼɆȪǩȿ ȌȪȺȱǟ Ǡŏ ǢȽǾǩ ǳȀȊȱǟ ǥǻǠɅȁȿ

 ÛǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȸȵ ǬɅǼǶȲȱ ǄǟǿǠȎǪǹǟ ȸȆǵǕȿ ǄǠȩǾǵ ǻɀǱǕ ȷǠȭ ǿǠǭǕ ǢǵǠȍ Ȕȩ ǄǠǭǼƮ

Ǡȭǽ :ȯǠȪȥ ÝǥȀƨǟ ǥǠȭǽ Ž ȃȿǠȕ ȯɀȩ ȸȝ ǥȀȵ Ȼɀȱǖȅ łȻǼɆȍ ȼǝ ÛȘǵǠƨǟ) Ûȳ

ǯȋ/(. 

:ȻǻǠȾǪǱǟȿ ȼȾȪȥ :ǄǠǮȱǠǭ 

Ǡȵ ǄǠȭǿǼȵ ȷǠȭ ǼȾǪƭ Ȱǣ ȼɆȪȥ ȼȲȭ  ȜƤǟ ǟǽǙ ǄǠȍɀȎǹȿ ȼɆȥ ǥȀȮȦȱǟ ȨɆȶȝȿ ȘȦƷ

 Ǽȩȿ ÛǳȀȊȱǟȿ ƙɆǤǪȲȱ ɃɀǤȺȱǟ ǬɅǼƩǟȿ .Ȱȍɉǟ ɀȽ ǃǟ ǡǠǪȭ Ȱǣ Ûǃǟ ǡǠǪȭ ȴȾȥ Ȭȱǽ ƂǙ

ȞɅ Ɓ ȼȺȮȱȿ .ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɋǟ ȼȲȭ Ȭȱǽ ȜƤ ȬȱǠȵ ȳǠȵɋǟ ǦɅǠȺȝ ǻǠȾǪǱɍǟȿ ȼȪȦȱǠǣ ȸ

ȷǠɆȦȅ ǠȵǕȿ ÛɁɀǪȦȲȱ ǥƘǮȭ ǻɎǣ ȸȵ ǼȎȩȿ ƓȥǕȿ Ȭȱǽ Ž ȬȱǠȵ Ȥȱǟ ǼȪȥ ǠȶȾɆȥ  ȼȱ ȷǠȭ ǼȪȥ

.ǄǠȝǿȿ ǠȾȺȝ ȤȮɅ ȷǠȭ ȼȺȮȱ ǦȲȵǠȭ ɁɀǪȦȱǟ 

 ȷǠɆȦȅ Ž Ǡȵ ȴȲȞȱǟ Ǧȱǟ ȸȵ ȼɆȥ ǄǟǼǵǕ ǨɅǕǿǠȵ :ȯɀȪɅ ɄȞȥǠȊȱǟ ǨȞƧ :ǦȲȵȀǵ ȯǠȩ

ǟ ȸȝ ȨƩǟ ǨɅǕǿ Ǡȵȿ ÛǦȺɆɆȝ ȸǣ ȼȺȵ ǠɆǪȦȱ ÛɄȪȾɆǤȱǟ)ǯ Ûȳȋ/(. 

 ƇǼȺȱǟ ȸǣǟ ȯǠȩȿȋ ÛȨǣǠȆȱǟ ǿǼȎƫǟ)(  ȷǠȭȿ ÛƂɀȵ ƃɎƬǟ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ

 ɂȊƸɍ ȼȹɉ ÛțǠǲȉ ȰɆȲǱ ƁǠȝ ɍǙ ǠƬɀȪɅɍ ǦȶȲȮȱǟ ȻǾȽ ȣȀȞɅ ȼȱ ǡǠǪȭ ɍȿ Ǆǟǻɀƭ ǄǠȾɆȪȥ

ȸɅǼȱǟȿ ȴȲȞȱǟ ȸȵ ǒɄȉ Ž ȯɀȪɅ ȷǕ ǃǟ ɂȊƸ ȼȺȮȱȿ ÛƘȎȪǪȱǠǣ ȴȾǪɅ ȷǕ  ɄȽȿ ÛȴȲȞɅ ɍǠȵ

 ÛȴȲȞȲȱ ǕǼǤȵ ǨȹǠȭ ȰȽǠǱ ǠƬǠȹ ǟǽǙȿ ȃǠȺȱǟ ǼȺȝȿ ǃǟ ǼȺȝ ȼȹǖȉ ȜȦǩǿǟ ƁǠȝ ǠƬǠȹ ǟǽǙ ǦȶȲȭ

 "ǄǠǞɆȉ ȴȲȞǩɍ ȬȹǙ ȴȲȞǩ ȷǕ ȴȲȞȱǟ ȯȿǕ" ǄǠƹǼȩ ȯǠȪɅ ȷǠȭ ǼȪȥ ÛɄȕɀɆȆȱǟ)ǯÛ /

ȋ.( 

 ǿǼȎȵ ȷɀȮɅ Ǽȩȿ ǒɄȉ Ȱȭ ȷɀȶȲȞɅ ȴŒǙ ȴȽƘȡ ȷȿȀȞȊɆȥ ȷɀƫǠȞǪƫǟ ȯǠȾƨǟ ǠȵǕ

ȾȶȲȝ ǃǟ Ʉȑǿ ȃǠǤȝ ȸǣǟ ȯǠȩ Ǽȩȿ ÛȬȱǽ ȯǠǮȵǕ ȿǕ ÛǦȲƭ ǥǒǟȀȩ ȿǕ ǥƘȢȍ ǢǪȭ ǥǒǟȀȩ ȴ

 "ǦȲǩǠȪȵ ǨǤɆȍǕ ÛɃǿǻǕ ɍ :ƁǠȞȱǟ ȫȀǩ ǟǽǙ" :ǠȶȾȺȝ ÛȘǵǠƨǟ)ǯ Ûȋ/(  ȷǠȮȥ
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 ɃǾȱǟ ǟǾȾȥ ȴȲȞɅɍ ǠȶɆȥȿ ȴȲȞɅ ǠȶɆȥ ȴȲȮǪɅ ȸȵ ǠȵǕ ȰȱȂȱǟȿ ȯǾȱǟ ȸȵ ȼȚȦƠ ȼǤǵ "ɃǿǻǕ ɍ"

ǟ ǟǽǙ ǦɅɀȺȞƫǟ ǦȲǩǠȪȵ ǡǠȎǩ.ǦɅȀǺȆȱǟȿ ɃȂƪǟ ǦȱɀǮȵǕ ȷɀȮɆȥ ȴȲȞɅ ȸȵ ǒǟȁǙ ȸǶǪȵ 

 "ȴȲȞȱǟ ȤȎȹ ȁȀǵǟ ǼȪȥ ɃǿǻǕ ɍ ȯǠȩ ȸȵ" ȂɅȂȞȱǟ ǼǤȝ ȸǣ Ȁȶȝ ȯǠȩȿ ÛƘǭɍǟ ȸǣǟ) Û

ǯȋ/.(    

 ÝȯǖȆȹ ȸȵ :ȼȱ ȯǠȪɆȥ ȸȆǵǕ ɍ :ȯɀȪɅ ǒɄȉ ȸȝ ȰǞȅ ǟǽǙ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȷǠȭȿ

"ȨɆȥɀǪȱǟ ǃǟ ǌȰȅ" ÛƑȽǾȱǟ) ǯ Ûȋ/(. 

ǄǠȞǣǟǿ(ǥȀǹɉǟ Ž ǃǟ ǦɅǗǿ) ȷǠɆȦȅ ǥǼɆȪȝ : 

 ǦȱǻǕȿ ǦȱȂǪȞƫǟ ȯɀȪȱǟ ǟǾȽ ȸȝ Ǿȉȿ ÛǥȀǹɇǟ Ž ɁȀɅ ƂǠȞǩ ǃǟ ȷǙ ǦȺȆȱǟ ȰȽǕ ɁȀɅ

.ǦɅɀȩ ǦǶȑǟȿ ƂǠȞǩȿ ȫǿǠǤǩ ȼǪɅǗǿ 

 (ǆǥŁȀŇșǠŁȹ ǠŁȾōǣŁǿ ɂǈȱǌǙ ǆǥŁȀŇȑǠŉȹ ňǾŇǞŁȵŃɀŁɅ ŅȻɀłǱłȿ) :ƂǠȞǩ ȯǠȩ ȷǠǪɅɍǟ ÛǦȵǠɆȪȱǟ ǥǿɀȅ)-

( ȱɀȩ ǠȾɆȲȝ ȿȀɅɍȿ (ŁǿǠŁȎŃǣĆɉǟ łȫǌǿŃǼłɅ ŁɀłȽŁȿ łǿǠŁȎŃǣĆɉǟ łȼǊȭǌǿŃǼłǩ Ƌɍ) :ƂǠȞǩ ȼ ÛȳǠȞȹɍǟ ǥǿɀȅ)

 ǦɅɍǟ(  ǦɆȽǠƫǠǣ ȨȲȞǪɅ ȫǟǿǻɋǟȿ ÛȀȚȺȱǟ ȸȝ ȤȲǪƸ ȫǟǿǻɋǟ ȷɉ ÛǦȱȂǪȞƫǟ Ǧǲǵ ɀȽȿ

ŁȵŃɀŁɅ ŃȴǌȾōǣŉǿ ȸŁȝ ŃȴłȾŉȹǌǙ ǠƋȲǈȭ) :ƂǠȞǩ ȼȱɀȩ ǠȵǕ .ȼǪɆȽǠȵ ȫǿǼǩ ȷǕ ǃǟ ƂǠȞǩȿ ÛǥȀȽɀƨǟȿ ňǾŇǞ

 (ǈȷɀłǣɀłǲŃǶŁȶƋȱ ǦɅɍǟ ÛƙȦȦȖƫǟ ǥǿɀȅ)(  Ƙȡ ȷǠƹɋǟ ȧǻǠȎȱǟ ȸȵǘƫǟ ȷɀȮɅ ȷǕ ȼȵȁɍ ȸȶȥ

.ƂǠȞǩȿ ȼȹǠǶǤȅ ȼǪɅǗǿ ȸȝ ǡɀǲƮ 

 ȯǠȩ ǦȺƨǟ ǦȺƨǟ ȰȽǕ Ȱǹǻ ǟǽǙ" :ȯǠȩ ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ ƑȺȱǟ ȷǙ ǬɅǼƩǟ Žȿ

 ƁǕ ÝǠȺȽɀǱȿ ȐɆǤǩ ƁǕ :ȯɀȪɆȥ ÝȴȭǼɅȁǕ ǄǠǞɆȉ ȷȿǼɅȀǩ :ƂǠȞǩ ǃǟ ǦȺƨǟ ǠȺȲǹǼǩ

 ȴŏǿ ƂǙ ȀȚȺȱǟ ȸȵ ȴȾɆȱǙ ǢǵǕ ǄǠǞɆȉ ǟɀȖȝǕ Ǡȶȥ ǡǠǲƩǟ ȤȊȮɆȥ :ȯǠȩ ÝǿǠȺȱǟ ȸȵ ǠȺɆǲȺǩȿ

 "(ǆǥŁǻǠŁɅǌȁŁȿ ɂŁȺŃȆłǶǐȱǟ ǐǟɀłȺŁȆŃǵǈǕ ŁȸɅŇǾƋȲƍȱ) Ɏǩ Ż ȰǱȿ Ȃȝ ǦɅɍǟÛȄȹɀɅ ǥǿɀȅ) Ûǧ.ǻ ÛȴȲȆȵ)(

ǯȋ/(. 

Ʌ ɄȆɅȀƫǟ ǄǟȀȊǣ ȷǙ :ǦȺɆɆȝ ȸǣ ȷǠɆȦȆȱ ȰɆȩ :ȯǠȩ ɃǼɆȶƩǟ ǫǼǵȿ ǃǟ ȷǙ :ȯɀȪ

 ŃȴǌȾōǣŉǿ ȸŁȝ ŃȴłȾŉȹǌǙ ǠƋȲǈȭ) ƂǠȞǩ ȼȱɀȩ ƂǙ ȜȶȆǩ ƁǕ ÛǦǤɅȿǼȱǟ ǃǟ ȰǩǠȩ :ȯǠȪȥ .ǥȀǹɇǟ Ž ɁȀɅɍ

 (ǈȷɀłǣɀłǲŃǶŁȶƋȱ ňǾŇǞŁȵŃɀŁɅ ǦɅɍǟ ÛƙȦȦȖƫǟ ǥǿɀȅ)(  Ƀǖȥ ÛǒǟǼȝɉǟȿ ǒǠɆȱȿɉǟ ȸȝ ǢǲǪǵǟ ǟǽǚȥ

ÛƑȽǾȱǟ) .ǒǟǼȝɉǟ ɂȲȝ ǒǠɆȱȿɉǟ ȰȒȥ ǯ Ûȋ/( 
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ǟǬȱǠǮȱǟ ǬǶǤƫ 

ȼȶȮǵȿ ȷǠɆȦȅ ȳɎȭ ȸȵ 

ȶȮǵǦ  Ǡŏ ƎǪȝǟȿ ȴȮƩǟ ȻǾƬ ǷǠȍǟ ȸȶȥ ȼȲȪȝȿ ȼȺɅǻȿ ȼǣǿǠƟȿ ȼȲȶȝ ǯǠǪȹ ǒȀƫǟ

.ǦǤɆȖȱǟ ǥƘƪǟ ȼǩǠɆǵ ȼǣǠȵ ȼȺȵ ǾǹǖɅȿ ȻȀȒɅǠȵ ǿǾǶɆȥ ǄǟƘǮȭ 

ǡǿǠƟ ȸȝ ǡǿǠƟ ƗȢǩɍ :ǟɀȱǠȩ ȼȹǙ ɂȲȝ  ȼȶȮǵȿ ȻƘȡ ǡǿǠƟ ȸȵ ȜȦǪȺƫǟ ȸȮȱȿ

 Ɏȥ ǄɎɅɀȕ ǄǠȺȵȁ ȼȱ Ȁȥȿǟ.ȰǤȩ ȸȵ ȼȭǿǼɅǠȵ ȴȾȥ ȯȿǠƷ Ȱǣ ǒɄȉ Ȱȭ ǡȀƶ 

:ǠȾȒȞǣ ǻǿɀȹ ǥƘǮȭ ȴȮǵ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȳǠȵɌȱȿ 

ǄɍȿǕ : :ȴȲȞȱǟ Ž ȼȶȮǵ ȸȵ 

 ȷǕ ȰǤȩ ȼǣ ȃǠȺȱǟ ȜȦǪȺɆȥ ǦȲȵǠȭ ǃǟ "ǦȞɅȀȉ ȼɆȥ ȰǮȶǪǩ ɃǾȱǟ ɀȽ ȰȵǠȞȱǟ ƁǠȞȱǟ"

 "ǄǠǞɆȉ ȼȶȲȝ ȸȵ ǟɀȞȶȆɅÛƆǠȾǤȍɍǟ)ǯ Û/.(  

 ȷǠȭ ǟǾȽȿȱǟɀȅǿ ȸȵ ȷǖȊ ȧǼȎȱǟ ȼɆȥ ȃǠȺȱǟ ɁȀɅ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯ

 Ǡȵȿ Ȭȱǽ Ƙȡȿ ǃ ǻǠǤȞȱǟ ȋɎǹǙȿ ÛȴȾɆȲȝ ȤȖȞȱǟȿ ȃǠȺȱǟ Ǧƥǿȿ ǦǭǠȢǪȅɍǟȿ ǦȹǠȵɉǟȿ

 ɍ ǒǠɆǤȹɉǟ Ǧǭǿȿ ǒǠȶȲȞȱǟȿ ÛǠȽǼȞǣ ȿǕ ǥɀǤȺȱǟ ȰǤȩ ǒǟɀȅ ǄǠǞɆȉ ȼȺȵ ǟɀȞȶȆɅ ȷǕ ȰǤȩ ɂȎƷɍ

ȮɅ Ɓ ȷǖȥ .ȋɎǹɋǟȿ ȜȑǟɀǪȱǠǣ Ȱǣ ƎȮǪȱǟȿ ȀǹǠȦǪȱǠǣ ȯǠȩ ÝȴȲȞȱǠǣ ȜȺȎɅ Ǡȶȥ ȬȱǾȭ ȸ

 ɃǾȱǟ ȴȲȞȱǠǣ ȜȺȍǟ Ǡȶȥ ÛȰȽǠǱ ȰɆȱ ɄȲɆȱȿ ȼɆȦȅ ǿǠŒ ɃǿǠŒ ȷǠȭ ǟǽǙ" :ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ

 "ÝǨȞȺȍÛƑȽǾȱǟ)ǯ Ûȳȋ/(. 

 ɍ Ǡȵ ɄȦȭ ȴȲȞɅ Ǡƞ Ȱȶȝ ȸȵ":ȯɀȪɅ ǦȺɆɆȝ ȸǣǟ ǨȞƧ :ǬȞȉɉǟ ȸǣ ȴɆȽǟȀǣǙ ȯǠȩȿ

 "ȴȲȞɅǯ ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/(. 

ǄǠɆȹǠǭ : ǟ:ǦȺȆȱǟȿ ȷǓȀȪȱ 

 ÛȼȲȭ ȴȲȞȱǟ ǥǼȶȝ Ȱǣ ÛȨȲƪǟ ɂȲȝ ǃǟ Ǧǲǵȿ ÛȳɎȅɋǟ ǻɀȶȝȿ ÛȼȲȭ Ȁȵɉǟ ǥȿǿǽ

 ÛȼȞǱȀȵ ǠȶȾɆȱǙȿ ÛǼȶǪȆɅ ǠȾȺȵ ǼȾǪŎǠȥ ÛȳɎȆȱǟȿ ǥɎȎȱǟ ȼɆȲȝ ȼȱɀȅǿ ǦȺȅȿ ǃǟ ǡǠǪȭ

 ȼɆǤȹ ǢȲȩ ɂȲȝ ǄǠȶǲȺȵ ƂǠȞǩȿ ȼȹǠǶǤȅ ǃǟ ȼȱȂȹǟÛƙǤȵ ŸȀȝ ȷǠȆȲǣ ƙǪƫǟ ǃǟ ȳɎȭ ȷǓȀȪȱǠȥ

 ŸȀȞȱǟ ȼɆǤȹ ǦȺȅ Ż ǃǟ ǡǠǪȭ ȼȭɀȲȅȿ ȼȶȲȝȿ ȼȺɆȪɅȿ ȼȹǠƹǙ ȃǠȅǕ ȰȞƶ Ɓ ȸȶȥ Ûƙȵɉǟ

ǟȿ ȻǼȉǿ Ȱȑ(ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ)ǵ ȨȲȞǩȿ ǄǠȺɅǻ ȣǟȀƲɍǟȿ ǄǠȶȲȝ ȰȾƨǟ ǢȆǵȿ ÛȼȲȪȝ ǿǠǪ

.ǃǟ ɁǼȽ ɁǼƬǟ ǠƴǙȿ ȸȺȆȱǟ ȰȾǱ ȼȹɉ țǼǤȱǠǣ 
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ɍ ǃǟȿ":ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩȿ ɍ Ɠǵ Ȁȵɉǟ ǟǾȽ ǥȿǿǽ ǟɀȢȲǤǩ ǢǵǕ ǒɄȉ ȷɀȮɅ

 "ȴȮȱ ȯǠȪɅǠȵ ǟɀȶȾȥǟ ǃǟ ǢǵǕ ȷǓȀȪȱǟ ǢǵǕ ȸȶȥ Ûǃǟ ȸȵ ȴȮɆȱǙÛƆǠȾǤȍɍǟ) Û

ǯȋ/(. 

 ǒǠŁȵ ǒǠŁȶŉȆȱǟ ŁȸŇȵ ǈȯŁȂȹǈǕ) ƂǠȞǩ ȼȱɀȩ Ž ȯɀȪɅ ǦȺɆɆȝ ȸǣǟ ǨȞƧ :ƚƷ ȸǣ ȀȊǣ ȯǠȩȿ

 (ǠŁȽǌǿŁǼǈȪǌǣ ǆǦŁɅŇǻŃȿǈǕ ŃǨǈȱǠŁȆǈȥ ǦɅɍǟ ÛǼȝȀȱǟ ǥǿɀȅ)(  ǒǠȶȆȱǟ ȸȵ ȯȂȹǟ :ȯǠȩ ȼȲȶǪǵǠȥ ǄǠȹǓȀȩ

 (ǌȏŃǿĆɉǟ ɄŇȥ ǊǬǊȮŃȶŁɆǈȥ ŁȃǠŉȺȱǟ łȜǈȦȺŁɅ ǠŁȵ ǠŉȵǈǕŁȿ) ǠƬɀȪȞǣ ȯǠǱȀȱǟ ǦɅɍǟ ÛǼȝȀȱǟ ǥǿɀȅ)(  ɀȽȿ

 . ȳǟȀƩǟȿ ȯɎƩǟ 

 ŁȀǐȭƍǾȱǟ ŁȬŃɆǈȱǌǙ ǠŁȺǐȱŁȂȹǈǕŁȿ) :ƂǠȞǩ ȼȱɀȩ ȼɆȥ ȃǠȅɉǟȿ ɃɀǤȺȱǟ ǬɅǼƩǟ ɄȽȿ ǦȺȆȱǟ ǠȵǕȿ

ŃɆǈȱǌǙ ǈȯōȂłȹ ǠŁȵ ǌȃǠŉȺȲŇȱ ŁȸōɆŁǤłǪŇȱ (ǈȷȿłȀƋȮǈȦŁǪŁɅ ŃȴłȾƋȲŁȞǈȱŁȿ ŃȴǌȾ ǦɅɍǟÛȰǶȺȱǟ ǥǿɀȅ)( ƑȺȲȱ ǡǠȖƪǟȿ .

 ǈɎǈȥ) ƂǠȞǩ ȼȱɀȩȿ .ǃǟ ǡǠǪȭ ǼȍǠȪȵ ƙǤǪȱ ȼȲȭ ɃɀǤȺȱǟ ǬɅǼƩǟȿ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ)

ǊȦȹǈǕ ɄŇȥ ǐǟȿłǼǌǲŁɅ ǈɍ ŉȴǊǭ ŃȴłȾŁȺŃɆŁǣ ŁȀŁǲŁȉ ǠŁȶɆŇȥ ŁȫɀłȶƍȮŁǶłɅ ŁɂŉǪŁǵ ǈȷɀłȺŇȵŃǘłɅ ǈɍ ŁȬōǣŁǿŁȿ Ǡŉȶōȵ ǄǠǱŁȀŁǵ ŃȴǌȾĈȆ

(ǄǠȶɆŇȲŃȆŁǩ ǐǟɀłȶƍȲŁȆłɅŁȿ ŁǨŃɆŁȒǈȩ  ǦɅɍǟ ÛǒǠȆȺȱǟ ǥǿɀȅ)(  ǈȯɀłȅŉȀȱǟŁȿ ŁȼǎȲȱǟ ǐǟɀłȞɆŇȕǈǕ ǐȰǊȩ) ƂǠȞǩ ȼȱɀȩȿ

 (ŁȸɅǌȀŇȥǠǈȮǐȱǟ ŊǢŇǶłɅ ǈɍ ŁȼǎȲȱǟ Ƌȷǌǚǈȥ ǐǟŃɀƋȱŁɀŁǩ ȷǌǚȥ ǦɅɍǟ ÛȷǟȀȶȝ ȯǓ ǥǿɀȅ)(. 

ǟɀȞɆȕǕȿ ȼǣǠǪȭ Ž ǃǟ ǟɀȞɆȕǕ :ȯǠȩ ȼȹǖȭ  ȷǖȥ ȰȞȦɅ Ɓ ȸȶȥ ÛȼǪȺȅ Ž ȯɀȅȀȱǟȿ ǃǟ

 .ȸɅȀȥǠȮȱǟ ǢƷɍ ǃǟ ÛǦɅɍǟ ÛȷǟȀȶȝ ȯǟ ǥǿɀȅ)(  ǃǟ ȯɀȅǿ ǬɅǼǵ Ž ǦȺɆɆȝ ȸǣǟ ȯǠȩ

 .ǃǟ ȜɅǠǣ ǼȪȥ ǬɅǼƩǟ ǢȲȕ ȸȵ :(ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ)) ÛƆǠȾǤȍɍǟÛøȽǯ /

ȋ.( 

:ǼȽȂȱǟ Ž ȼȶȮǵ ȸȵ :ǄǠǮȱǠǭ 

 ǡǠɆǮȱǟ ȸȵ ȸȊƪǟ ȄǤȱ ǼȽȂȱǟ ȄɆȱ ȳǠȞȖȱǟ ȸȵ ǢȊƨǟ ȰȭǕ ɍȿȿ Ž ǡǟȀȊȱǟ ǻǿǠǣ ɍ

Ǡƥȿ ȫȀǩ Ž ǻǠȾǪǱɍǟȿ ȳǟȀƩǟ ȫȀǩ ǼȽȂȱǟ ǠƴǙȿ .ǻǟȁ Ɏǣ ǒǟȀǶȎȱǟ ȁǠɆǪǱǟ ɍȿ ÛȘɆȢȱǟ ǥ

 ɀȽȿ Ȱȑȿ ǃǟ Ȱǵǟ Ǡȵ ȳȀǵ ǼȪȥ ÛȻƘȡ ɂȲȝ ȿǕ ȼȆȦȹ ɂȲȝ ȼȵȀǵ ȸȶȥ ǳǠǤƫǟ Ǡȵǖȥ .ȼǤǪȊƫǟ

 .țǿɀȱǟȿ ɁɀƬǟ ȸȵ ǦɅǠȡ Ž ȼȹǙ ȸȚɅǯ Ûǧ.ǻ ÛɃȁǟȀȱǟ)ȋ/(. 

:ȯǠȪȥ ǼȽȂȱǟ ȸȝ ǦȺɆɆȝ ȸǣǕ ȯǖȅ :Ǵȑǟȿ ȸǣ ǢɆȆƫǟ ȯǠȩ  ǃǟ ȼȵȀǵ ǠȶɆȥ ǼȽȂȱǟ"

 ȴȽǠŒ ǃǟ ȸȮȱȿ ǟɀȲȭǕȿ ǟɀȆǤȱȿ ǟɀȲȭǿȿ ǟɀǶȮȹ ƙɆǤȺȱǟ ȷǖȥ Ûǃǟ ȼǵǠǣǟ ǼȪȥ ǃǟ Ȱǵǟ Ǡȵ Ǡȵǖȥ

 "ǄǟǻǠȽȁ ȼǣ ǟɀȹǠȭȿ ÛȼȺȝ ǟɀȾǪȹǠȥ ǒɄȉ ȸȝ ÛƑȽǾȱǟ)ǯ Ûȳȋ/( 
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ɆȦȆȱ ǨȲȩ :ɃǿǟɀƩǟ ȸǣ Ǽƥǟ ȯǠȩ ǟǽǙ":ȯǠȩ ÝǠɆȹǼȱǟ Ž ǼȽȂȱǟ Ǡȵ :ǦȺɆɆȝ ȸǣ ȷǠ

 "ǼȽȂȱǟ ȬȱǾȥ ÛƎȍǠȥ ǦɆȲǤǣ ɂȲǪǣǟ ǟǽǙȿ ÛȀȮȉǠȥ ȬɆȲȝ ǃǟ ȴȞȹǟ)ÛƑȽǾȱǟ Ûȳ

ǯȋ/( 

 ǥǻǠǤȞȱǟ Ž ǻǟǻȂǩ ȷǕȿ ÛȼǪȝǠȕ ɂȲȝ ȼȶȞȺǣ ƙȞǪȆǩ ȷǕ ȴȞȺȱǟ ɂȲȝ ȻȀȮȉ ȸȵȿ

ǃǟ ǼǤȝ ɀǣǟ ȯǠȩ .ǃǟ ȳȀǵ Ǡȵ Ž ȴȞȺȱǟ ȻǾȽ ȰȶȞǪȆǩ ɍ ȷǕȿ ÛɁɀȪǪȱǟȿ  ƃ ȯǠȩ :ɃȁǟȀȱǟ

 Ǡŏ ƙȞǪȆǩȿ ǠȾɆȲȝ ȻǼȶƠ ȷǕ ȼȶȞȹ ɂȲȝ ǃǟ ȀȮȉ ȸȵ ȷǙ ǃǟ ǼǤȝ ǠǣǕ ǠɅ":ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ

 "ȼǪɆȎȞȵ ɂȲȝ ȼǪȶȞȺǣ ȷǠȞǪȅǟ ȸȵ ǃǟ ȀȮȉ Ǡȶȥ ÛȼǪȝǠȕ ɂȲȝ) ÛƆǠȾǤȍɍǟ

ÛøȽǯȋ/(. 

ȯɀȪɅ ǦȺɆɆȝ ȸǣǟ ȷǠȭȿ  "ȼȺȵ ǼǣɍǠȵ ǠȾȺȵ ȬǤȲȕ ǠɆȹǼȱǟ Ǣǵ ȸȵ ȄɆȱ" ǿǼȎƫǟ)

 ȨǣǠȆȱǟǯ ÛȼȆȦȹȋ/(. 

 ɀȽȿ ǼȽȂȱǟ ȸȝ ȬǭǼǵ ǟǽǙȿ ȰǝǠȅ ȼȹǙ ǢȆǶǪȥ ǦɆȱǠǣ ȯǠƧǕ ȼɆȲȝ ǄǠȎǺȉ ɁȀǩ Ǽȩȿ

 ȴȭ" :ȯɀȪɅ ȼȺɆɆȝ ȸǣ ȷǠɆȦȅ ȷǠȭȿ ÛȻȀȾȚƞ ɄǝǟȀɅ ǠɆȹǼȱǠǣ ǄǠȪȲȞǩ ȃǠȺȱǟ Ǽȉǟ ȸȵ ȼǪȪɆȪǵ Ž

 ƗǤǩ ɍǕ" ȷǠɆȦȆȱ ȰɆȩȿ ."ǠƬ ǢƮ ȼȹǙ ȼǤȲȩ ɂȲȝ ȜȲȖȵ ǃǟȿ ǠɆȹǼȱǟ Ž ǼȽȂȱǟ ȀȾȚɅ ȌǺȉ

ȩ ÝǄǠǪɆǣ "ȰɆǤȆȱǟ ȨɅȀȕ ɂȲȝ ƆǙ ȯǠǯ ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/( . 

.ɄȲȶȝ ɄȞȵ ȰȵǠǵ ǃǟ ƂǙ ƆǙ ɃǕ 

 ÛȼȪȦǣ ɍǙ ǼȽȁ ǴȲȎɅɍȿ ÛǼȽȂȱǠǣ ɍǙ ǥǻǠǤȝ ǴȲȎǩɍ" ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩȿ

"ƎȎǣ ɍǙ ȼȪȥ ǴȲȎɅɍȿ ǯ ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/(  Ȱȭ ȬǤȲȩ ȸȵ ȜȲơ ȷǕ ǼȽȂȱǟȿ

ȼȹǠǶǤȅ ǃǟ ȸȝ ȬȲȢȊɅ Ǡȵ .ǠɆȹǼȱǟ ǿɀȵǕ ȸȵ ǇȀȵǟ Ȱȭ ȸȵ ƂǠȞǩȿ 

 ǥǻǠǤȝ Ȕȩ Ǽǵǟ ǼǤȞǪɅ Ɓȿ ÛǄǟǻǠȾǪǱǟ Ȕȩ Ǽǵǟ ǼȾǪƶ Ɓ" ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩȿ

 "ȼȺȝ ǃǟ ɂŒ Ǡȵ ȫȀǩ ȸȵ ȰȒȥǕ ÛɃȁɀƨǟ ȸǣǟ)ǯ Ûȋ/(. 

ǄǠȞǣǟǿ : :ȰȶȞȱǟȿ ȴȲȞȱǟ ȰȒȥ Ž ȼȶȮǵ 

ǽǥɀǤȺȱǟ ȸȵ ȰȒȥǕ ǄǠǞɆȉ ǠɆȹǼȱǟ Ž Ǽǵǟ ȔȞɅ Ɓ" ǦȺɆɆȝ ȸǣǟ ȯɀȪɅ  ǼȞǣ ȔȞɅ Ɓȿ

 ǠɅ ȰɆȪȥ ÛǦƥȀȱǟ ȸȵ ȰȒȥǕ ǥȀǹɇǟ Ž ȔȞɅ Ɓȿ ȼȪȦȱǟȿ ȴȲȞȱǟ ǢȲȕ ȸȵ ȰȒȥǕ ǒɄȉ ǥɀǤȺȱǟ

 "ȴȾȲȭ ǒǠȾȪȦȱǟ ȸȝ :ȯǠȪȥ ÝǟǾȽ ȸȶȝ ÛǼȶƮ ǠǣǕ ÛƑȽǾȱǟ)ǯ Ûȳȋ/(. 

ǽ"ǒǠɆǤȹɉǟ Ǧǭǿȿȿ Ɣǭǿȿȿ ǒǠɆǤȹɉǟ ǒǠȦȲǹȿ ȏǿɉǟ ǴɆǣǠȎȵ ǒǠȶȲȞȱǟ" :Ǝƪǟ Žȿ 

 Ûȼǣǿ ǼǤȝ ȸǣǟ)ǯ Ûȳ/ȋ(. 
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 ǼɅȀɅ" ȼȪȦȱǟȿ ȴȲȞȱǟ ǢȲȕ ȸȵ ȰȒȥǕ ǒɄȉ ǥɀǤȺȱǟ ǼȞǣ ȔȞɅ Ɓ :ȷǠɆȦȅ ȯɀȪɅȿ

ȼȱǠǮȵǟ ȸȵ ǒǠȶȲȞȱǟ- ŸǕȿ ɃȀȽȂȱǟȿ Ǽƥǟȿ ɄȞȥǠȊȱǟȿ ȬȱǠȵ ȳǠȵɋǠȭ ȼȺȵȁ Ž ȣȀȝ ȸȵ ȰǮȵȿ

 ȼɅɀȽǟǿ ȸǣǟȿ ƆȂƫǟȿ ȸȆƩǟ ȸǣ ǼȶƮȿ ǦȦɆȺǵ ŸǕȿ ƆȂƫǟȿ ȸȆƩǟ ȸǣ ǼȶƮȿ ǦȦɆȺǵ

ǱȀȵ ȸȵ ȴȾȺȵ Ȁǹǖǩ ȸȵȿ ȴƬǠǮȵǕȿ ȴƬǠǮȵǕȿ ǒɍǘȾȥ ÛȰɆȱǼǣ ɍǙ ǟɀǶǱȀɅ Ɓ ȴȾȥ ÛǢȽǟǾƫǟ ɄǶ

 ƂǙ ȨɅȀȖȱǟ ǟɀȪɆȑȿ ÛǦȺƨǟ ƂǙ ȨɅȀȖȱǟ ǟɀȞȅ ȿǕ ǥȀǹɇǟ Žȿ ÛɃǻǠȎȲȱ ǒǠƫǠȭ ǠɆȹǼȱǟ ȻǾȽ Ž

."ǿǠȺȱǟ 

 ȼȎȪȺɅɍȿ "ȼȶȲȝ ȸȵ ȄǤǪȩǟ ȻǒǠǱ ȸȵ ÛǯǟȀȆȱǟ ȰǮȵ ƁǠȞȱǟ ǠƴǙ" :ȷǠɆȦȅ ȯǠȩȿ

ǄǠǞɆȉ ǯǟȀȆȱǟ ǿɀȹ ȸȵ ȄǣǠȪȱǟ ȌȪȺɅɍ Ǡȶȭ ǄǠǞɆȉ ȴȲȞȱǟ" :ȼȺȝ ǃǟ Ʉȑǿ ɄȲȝ ȳǠȵɋǟ ȯǠȩ Ȱǣ "

 "ȧǠȦȹɋǠǣ ǼɅȂɅ ÛǼɅǼǵ Ÿǟ ȸǣǟ)ǯ Ûȳ/(  ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩȿ ȧǻǕ ǟǾȽȿ

ōɆǌǤŉȺȱǟ Łȸōȵ ȴǌȾŃɆǈȲŁȝ łȼǎȲȱǟ ŁȴŁȞŃȹǈǕ ŁȸɅŇǾƋȱǟ ŁȜŁȵ ŁȬŇǞøǈȱŃȿǊǖǈȥ ǈȯɀłȅŉȀȱǟŁȿ ŁȼǎȲȱǟ ǌȜŇȖłɅ ȸŁȵŁȿ) ƂǠȞǩ ȼȱɀȩ Ž ǄǠȒɅǕ Łƙ

ɅōǼōȎȱǟŁȿ (ǄǠȪɆŇȥŁǿ ŁȬŇǞøǈȱȿǊǕ ŁȸłȆŁǵŁȿ ŁƙŇǶŇȱǠŉȎȱǟŁȿ ǒǟŁǼŁȾŊȊȱǟŁȿ ŁƙŇȪ ÛǦɅɍǟ ÛǒǠȆȺȱǟ ǥǿɀȅ)(. 

 "ǬɅǼƩǟ ǡǠǶȍǕ :ȷɀƩǠȎȱǟ" :ȯǠȩƑȽǾȱǟ) Ûȋ/ȳ(  ǃǟ ǦȝǠȕ ȷɉ

 ǬɅǼǵ ȸȵ ȼȺȝ ǨǤǭ Ǡư Ȭȱǽ ȴȲȞȹȿ Ûǃǟ ǦȝǠȕ ȸȵ ȯɀȅȀȱǟ ǦȝǠȕȿ ƇȀȮȱǟ ȼǣǠǪȭ ɃǼŏ

.ȼȱǟɀȩǖǣ ȴǪŒ Ɓ ǟǽǙ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ȼǪȝǠȕ ȴȲȞȹ ȤɆȭ ɍǙȿ ǨǣǠǭ ɃɀǤȹ 

țǠȶǪȅɍǟ ȴȲȞȱǟ ȯȿǕ" :ȯɀȪɅ ǦȺɆɆȝ ȸǣǕ ǨȞƧ :ȯǠȩ ɄǭǿǠƩǟ ƘȊǣ ȸǣ ǼȶƮ ȸȝȿ  Ż

 "ȀȊȺȱǟ Ż ȘȦƩǟ Ż ǧǠȎȹɋǟ ÛƆǠȾǤȍɍǟ)ǯ ÛøȽȋ/(  ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȷǠȭȿ

 ȼǶǤȆǩȿ ȼǩǻǠǤȝ Ž ɁȀƠȿ ƁǠȞȱǟ Ȱȶȝ ǟǽǚȥ "ȼǣ ȰȶȞɅɍ ȴȲȝ ȸȵ ȀȑǕ ȬɆȲȝǠȵ" :ȯɀȪɅ

 .ȰȵǠȞȱǟ ƁǠȞȱǟ ȫǟǾȥ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ȼɆȲȝ ȷǠȭǠȵ ɂȲȝ ȷɀȮɅ ȷǕ ȻȀȭǽȿ

ƃǟȂȢȱǟ ȯɀȪɅ )ÛøȽ ǯȋ/(  ȴȲȞȱǟȿ ȴȲȝȿ Ȱȶȝ ȷǠǪȝǠȕ ǦȝǠȖȱǟ"ǠȾǶƱǕ 

 Ȃȝǟ ɀȽ ɃǾȱǟ ǢȲȪȱǟ Ȱȶȝ ȼȺȮȱȿ ÛȰȶȞȱǟ ȸȵ ǄǠȒɅǕ ȼȹǖȥ ÛǠȾƜǿǕȿǒǠȖȝɋǟ ɀȽ ȰȪȞȱǟ ɂȞȅȿ Û

 ȯǠǤƨǟȿ ȏǿɉǟ ɂȲȝ ǨȑȀȝ Ǽȩ ǽǙ ÛǦȹǠȵɉǟ ȰȵǠǵȿ ǦȹǠɅǼȱǟ Ǣȭǿ ȼȹɉ ǒǠɆȉɉǟ ȣȀȉǕ

."ǒǠǣɋǟ ǦɅǠȡ ǠȾȺȲȶƷ ȷǕ ƙǣǕȿ ǠȾȺȵ ȸȪȦȹǖȥ ǒǠȶȆȱǟȿ 

ȩȿ "ȫȀȑ ȬȞȦȺɅ Ɓ ǟǽǙ ȴȲȞȱǟ" :ǦȺɆɆȝ ȸǣǟ ȯǠ ÛƑȽǾȱǟ)ǯ Ûȳȋ/( 

 ƃǠǤɅ ȴȲȥ ǠɆȹǼȱǠǣ ȫȀȑ ȰȶȞǩ Ɓ ȷǙȿ .ȬȶȲȞǣȿ ȬȲȶȞǣ ǃǟ ǼȺȝ ȬȞȦȹ ȼǣ ǨȲȶȝ ȷǙ Ȭȹɉ

 ǠŁɅ) : ȯɀȪɅ ƂǠȞǩ ǃǟȿ ǡǠȆƩǟ Ǽȉǟ ȼɆȲȝ ǢȅǠƠ ǽǙ ȬǩȀǹǔǣȿ ÛȬǣ ȴȲȞȱǟ ȰȽǟ ȸȵ Ǽǵǟ
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ǊȪŁǩ ŁȴŇȱ ǟɀłȺŁȵĆǓ ŁȸɅŇǾƋȱǟ ǠŁȾŊɅǈǕ (ǈȷɀǊȲŁȞǐȦŁǩ Ǡǈȱ ǠŁȵ ǟɀǊȱɀǊȪŁǩ ȷǈǕ ŇȼƋȲȱǟ ŁǼȺŇȝ ǄǠǪǐȪŁȵ ŁȀłǤǈȭ ǈȷɀǊȲŁȞǐȦŁǩ Ǡǈȱ ǠŁȵ ǈȷɀǊȱɀ ǥǿɀȅ)

) ǦɅɍǟ ÛȤȎȱǟ-((. 

:ǦȝǼǤȱǟ Ž ȼȶȮǵ ȸȵ :ǄǠȆȵǠǹ 

 ɀȽȿ ɍǙ ǦȝǼǣ ǢǵǠȍ ȏǿɉǟ Ž ȄɆȱ" :ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȯǠȩƶ ÛȻǠȊȢǩ Ǧȱǽ Ǽ

 ŁȸɅŇǾƋȱǟ ƋȷǌǙ): ƂǠȞǩ ȼȱɀȩ ȴǪȞƧ ǠȵǕ :ȯǠȩ ɄŇȥ ǆǦƋȱŇǽŁȿ ŃȴǌȾōǣŉǿ ȸōȵ ŅǢŁȒǈȡ ŃȴłȾǊȱǠŁȺŁɆŁȅ ǈȰŃǲŇȞǐȱǟ ǐǟȿǊǾŁǺŉǩǟ

 (ŁȸɅǌȀŁǪǐȦłȶǐȱǟ ɃǌȂŃǲŁȹ ŁȬŇȱǈǾǈȭŁȿ ǠŁɆŃȹŊǼȱǟ ŇǥǠɆŁǶǐȱǟ) ǦɅɍǟ ÛȣǟȀȝɍǟ ǥǿɀȅ)(( 

ǠɅ ǟɀȱǠȩ ǟ :ǠȽǼȞǣǠȵ ǟɀȲǩǟ Ɏȭ :ȯǠȩ .ǦȍǠǹ ȰȶȞȱǟ ǡǠǶȍɉ ȻǾȽ :ǼȶƮ Ǡǣ

ŁȸɅǌȀŁǪǐȦłȶǐȱǟ ɃǌȂŃǲŁȹ ŁȬŇȱǈǾǈȭŁȿ)( ) ǦɅɍǟ ÛȣǟȀȝɍǟ ǥǿɀȅ)((  ȳɀɅ ƂǙ țǼǪǤȵȿ ȀǪȦȵ ȰȮȱ ɄȾȥ

 ǦȵǠɆȪȱǟÛƆǠȾǤȍɍǟ)ǯ ÛøȽȋ/(. 

ǄǠȅǻǠȅ: ȷǠɆȦȅ ǰǵ 

Ȁȭǽ ɀǣǟ ǣ ǰǵ" :ȯǠȪȥ ǦȺɆɆȝ ȸǣ ǻȿǟǻȼ  Ǩȅ ȼȱȿ ȼǣ ǰǵ ÛǦǲǵ ȸɅȀȊȝȿ ǄǠȞǤȅ Ȼɀǣǟ

 ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ) "ǦȺȅ ƙǭɎǭȿ ǄǠȦɆȹ ȠȲǣ ȷǕ ƂǙ ƙȺȅÛȳ ȢǤȱǟ ǢɆȖƪǟ) ÛɃǻǟǼ

Ûȳǯȋ Û(  ȯȿǕȿ .Ǧǲǵ ƙȞǤȅȿ ƙȺǭǟ ȷǠɆȦȅ ǰǵ" :ƗɅǼƫǟ ȸǣ ɄȲȝ ȯǠȩȿ

 "ƙȺȅ ȜȆǩ ȻȀȶȝȿ ǨȹǠȭ Ǧǲǵǯ ÛȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/(. 

 "Ʉǵ ǳǠǣǿ ŸǕ ȸǣ ǒǠȖȝȿ ŸǕ Ÿ ǰǵ" ǦȺɆɆȝ ȸǣǟ ȯǠȩȿ ÛƑȽǾȱǟ)ǯ Ûȳ Û

ȋ(  ȷǠɆȦȅ Ǽȱɀȵȿ ÛǦǞȵȿ ǥȀȊȝ ȜǣǿǕ ǦȺȅ ǳǠǣǿ ŸǕ ȸǣ ǒǠȖȝ Žɀǩȿ ȷɀȮɆȥ ȜǤȅ ǦȺȅ

.ǠȾǲǵ Ǧǲǵ ȯȿǕ Ž ƙȺȅ ȜǤȅ ǦȺɆɆȝ ȸǣǟ Ȁȶȝ 

 ƗǝǠǱȿ :ȯǠȩ ȸɅȀȊȝ ǦȺȅ Ż ÛǦǞȵȿ ǥȀȊȝ Ǩȅ ǦȺȅ Ǩǲǲǵ" :ȷǠɆȦȅ ȯǠȩȿ

 .ǦǞȵȿ ȸɅȀȊȝȿ ȜǣǿǕ ǦȺȅ ǯȀǹȿ ÛǦǝǠȵȿ ȸɅȀȊȝȿ ǫɎǭ ǦȺȅ ǦȦɆȲƪǟ ȳǠȊȽ ȸǣǟ Ȝȵ ɃȀȽȂȱǟ

Ȟȅ ȼȱ ȯǠȪȥ ÛǬɅǼƩǟ Ž ƗǤƶ ȴȲȥ ȻǼȺȝ ȴɆȽǟȀǣǟ ȸǣ ǼȞȅȿ ȼǪȱǖȅȿ :ȯǠȩ ȳɎȢȱǟ ǢǱǕ :Ǽ

 "ǦȺȅ ǥȀȊȝ Ǩȅ ȸǣǟ ǾǞȵɀɅ ǠȹǕȿ :ȷǠɆȦȅ ȯǠȩÛȼȪǵ ȼɆȖȝǕ ƆǙ ǠȵǕ :ȯǠȩ Ȭȱǖȅ Ǡȶȝ ȸǣǟ)

 ÛǼȞȅǯ ÛøȽȋ/( ȸǣ ȷǠȶɆȲȅ Ɂȿǿȿ .ǡɀɅǕ :ȯɀȪɅ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ǨȞƧ Û

ǄǠȦȩɀȵ ƙȹǠƣ ǧǼȾȉ-ǦȥȀȞǣ ɃǕ-  Ȥȩɀȵ Ȱȭ Ž:ȯɀȪɅ ȷǠȭ ȷǠɆȦȅ ȷǕ Ƀȿǿȿı ȼȲȞƟɍ ȴȾȲȱǟ"

Ȳȥ "ȬȺȵ ǼȾȞȱǟ ȀǹǕ ǃǟ ȸȵ ǨɆɆǶǪȅǟ Ǽȩ" ȯǠȩȿ ǄǠǞɆȉ ȰȪɅ Ɓ ȼɆȥ ǧǠȵ ɃǾȱǟ ȳǠȞȱǟ ȷǠȭ Ǡȶ

"ƂǠȞǩ  ÛƑȽǾȱǟ)ǯ Ûȳȋ/( 
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 Ȁǹǟ Ǩǲǲǵ" :ȯǠȩ ÛȷǠɆȦȅ ɄǹǕ ȸǣǕ ÛȷǟȀȶȝ ŸǕ ȸǣ ǦȺɆɆȝ ȸǣ ȷǟȀȶȝ ȸǣ ȸȆƩǟ ȸȝȿ

 Ż ȼȉǟȀȥ ɂȲȝ ɂȪȲǪȅǟ ɂȲȍȿ Ȝȶƛ ǠȺȭ ǠȶȲȥ .ǦǞȵȿ ƙȞȆǩȿ ȜǤȅ ǦȺȅ ǠȾǪǲǲǵ .Ǧǲǵ

Ƚ ǨɆȥǟȿ Ǽȩ :ȯǠȩ ȼȲȞƟɍ ȴȾȲȱǟ :ǦȺȅ Ȱȭ ȯɀȩǕ ǄǠȵǠȝ ƙȞǤȅ Ȝȑɀƫǟ ǟǾȀǹǕ  ǟǾȽ ȸȵ ǼȾȞȱǟ

 "ǦȲǹǟǼȱǟ ǦȺȆȱǟ Ž ŽɀǪȥ ȜǱȀȥ ÛȬȱǽ ȼȱǖȅǕ Ǡȵ ǥȀǮȭ ȸȵ ǃǟ ǨɆɆǶǪȅǟ Ǽȩ ƆǙȿ ȷǠȮƫǟ

ǯ ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ)ȋ/(. 

 

ǦƢǠƪǟ: 

 ȷǠȭȿ ȤɆȹȿ ǄǠɆȞǣǠǩ ƙȹǠƣ ɀƲ ɂȲȝ Ɂȿǿ ÛǠȾƫǠȝȿ ǦȮȵ ǫǼƮ ǦȺɆɆȝ ȸǣ ȷǠɆȦȅ ȼȱ

 ȼȺȝ Ɂȿǿ Ż ǡǠȉ ɀȽȿ ȼȺȝ Ɂȿǿ ȸȶȥ .ȻȀȶȝ ȯɀȕ Ȝȵ ȼǮɅǼǵ ƘȢǪɅ Ɓ .ǦɆȪǩȿ ǦɅɀȩ ǦȚȦǵ

 ɍǙ ŸǠǶȎȱǟ ƙǣȿ ȼȺɆǣ ȸȮɅ Ɓȿ ǥǼǵǟȿ ǦȶȲȮǣ ɀȱȿ ȼȺȝ ǦɅǟȿȀȱǟ ȤȲǪơ Ɏȥ ƘǤȭ ǸɆȉ ɀȽȿ

 :ȷɎǱǿ ɍǙ (ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ƙǣȿ ȼȺɆǣ ɍȿ ɄȞǣǠǪȱǟ ɀȽ Ǽǵǟȿ ȰǱǿ

ȭȿ ÛŸǠǶȎȱǟȿ ɄȞǣǠǪȱǟ ǃǟ ǡǠǪȮǣ ǄǠƫǠȝ ȷǠȭȿ ÛǦǲǵ ǄǠǪǤǭ ǦȪǭ ȷǖȊȱǟ ǟǾȽ ǒǠȶȲȝ ȧǠȦǩǠǣ ȷǠ

.ȼȪȦȱǟ Ž ǄǠǣǠǪȭ ȤȱǘɅ Ɓ ȷǙȿ Ǡőǟǽ ǿɀȵɉǟ Ž ȼɆȱǙ ȜǱȀɅ ǄǠȾɆȪȥȿ 

 ǳȀƨǟ ǸɆȉȿ ǼƥǕ ȳǠȵɋǟȿ ɄȞȥǠȊȱǟ ȳǠȵɋǠȭ ȸɅǼȾǪŎǟȿ ǒǠȶȲȞȱǟ ǿǠǤȭ ȼǤǶȍȿ

ɆȶƩǟȿ ȻȀȎȝ ɄǭǼƮ ǠȵǕ ƗɅǼƫǟ ȸǣ ɄȲȝȿ ƙȞȵ ȸǣ ƚƷ ȰɅǼȞǪȱǟȿ ɄȞȥǠȊȱǟ ǢǵǠȍ ɃǼ

 ƙȵǼȩɉǟ ȸȵ ǬɅǼƩǟ Ž ȤȱǕ ȸȵ ȀǮȭǕ Ȱǣ ǄǠȾȪȥȿ ǄǠǮɅǼǵ ɍǙ ȻǼȺȆȵ Ž ɁȀǩ ǻǠȮǩɍ ɃǾȱǟ

 ȼȶȲȞǣ ǄɎȵǠȝ ǃǟ ȼƥȀɅ ȷǠȭȿ ǒɍǘȽ ȯǠǮȵǕ ǦȖȅǟɀǣ ȰȒȦȱǟ ȴȾɆȲȝ ȼȱ ȷǠɆȦȆȲȥ ȻǼȞǣ

 ǄǠȝǿȿ ǄǟǼȽǟȁ ǄǟǼǤȞǪȵƁ ǼȪȥ ȻǟɀǮȵ ȸȆǵǕȿ ǃǟ ȼƥǿ ÛȰȡǠȉ ȼȶȲȝȿ ȼǩǻǠǤȝ ȸȝ Ȕȩ ȼȲȢȊɅ 

ȴȲȝ .(ȴȲȅȿ ȼɆȲȝ ǃǟ ɂȲȍ) ǃǟ ȯɀȅǿ ǡǻǖǣ ȴŏǻǕȿ ȃǠȺȱǟ 

ȈȵǟɀƬǟ 

 *- ) ǦȺȅ Žɀǩ ƙɆȩǟȀȞȱǟ Ƙȵǟ ǦȲƛ ȸȵ ɃȀȆȪȱǟ ǃǟ ǼǤȝ ȸǣ ǼȱǠǹ ȀȚȹǟ Û(øȽ

 ÛɄȲȭǿȂȱǟ)ǯ Ûȋ /.( 

**- ɄȦȪǮȱǟ ǼȶƮ ȸǣ Ȁȶȝ ȸǣ ȤȅɀɅÛ  Ûǧ) Ƀɀȵɍǟ ǼȾȞȱǟ Ž ǥɍɀȱǟ ǥȀǣǠǤǱ ȸȵ (øȽ

ÛȼȆȦȹ ȨǣǠȆȱǟ ǿǼȎƫǟ) ǯȋ/ .( 

***-  ÛǿɀȚȺȵ ȸǣǟ) ȻǠȺȞƞɍ ȼȎȺǣ ǬɅǼƩǠǣ źǖɅ ȷǟ ȋȀǵǟ ɃǕǯ Ûȳȋ Û Ü

 ÛɃǻǠǣǟȁȿƘȦȱǟǯ Ûȳȋ/ .( 
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ȜǱǟȀƫǟȿ ǿǻǠȎƫǟ 

Ǖ -  :ǦɆǣȀȞȱǟ ǿǻǠȎƫǟ

- Ûǧ) ǼȶƮ ȸǣ ǃǟ ǦǤȽ ȸǣ ǼɆȶƩǟ ǼǤȝ ÛǼɅǼǵ Ÿǟ ȸǣǟ .(øȽ 

- ǟȀǣǟ ȰȒȦȱǟ ɀǣǟ ǼȶƮ :ȨɆȪƠ ÛǦȡɎǤȱǟ ǰŒ ǳȀȉȓ ÛǦɆǣȀȞȱǟ ǢǪȮȱǟ ǒǠɆǵǟ ǿǟǻ ÛȴɆȽ Û

 ÛǥȀȽǠȪȱǟ).(ȳ 

- Ûǧ) ƙȆƩǟ ɀǣǟ ǼȶƮ ÛɂȲȞɅ Ÿǟ ȸǣǟ(øȽ 

- .(ǧ.ǻ) ÛǧȿƘǣ ÛǦȥȀȞƫǟ ǿǟǻ ÛɄȪȦȱǟ ǼȵǠǵ ǼȶƮ :ȨɆȪƠ ÛǦȲǣǠȺƩǟ ǧǠȪǤȕ 

- Ûǧ) ÛƇȀȮȱǟ ǼǤȝ ȸǣ ǼȶƮ ȸǣ ȳȀȮȱǟ Ÿǟ ȸǣ ɄȲȝ ȸȆƩǟ Ÿǟ ÛƘǭɍǟ ȸǣǟ.(øȽ 

- Ž ȯɀȍɀȱǟ ȜȵǠǱ ) ÛǧȿƘǣ ÛŸȀȞȱǟ ǫǟȀǪȱǟ ǒǠɆǵǟ ǿǟǻ ÛȯɀȅȀȱǟ ǬɅǻǠǵǟ .( 

- Ûǧ) ÛǯȀȦȱǟ ɀǣǟ ǼȶƮ ȸǣ ɄȲȝ ȸǣ ȸƥȀȱǟ ǼǤȝ ÛɃȁɀƨǟ ȸǣǟ.(øȽ 

- ) ÛǧȿƘǣ ÛǦȥȀȞƫǟ ǿǟǻ Ûȃǟȿǿ ǼȶƮ .ǻ ÛɃǿɀǹǠȦȱǟ ǼȶƮ :ȨɆȪƠ ÛǥɀȦȎȱǟ ǥɀȦȍ.(ȳ 

- Ûǧ) ÛǼƥǟ ȸǣ ɄƩǟ ǼǤȝ ÛɄȲǤȺƩǟ ǻǠȶȞȱǟ ȸǣǟ.(ȳ 

- Ǿȉ .(ǧ.ǻ) ÛǧȿƘǣ ÛȀȊȺȱǟȿ ǦȝǠǤȖȲȱ ǦɅǿǠǺǤȱǟ ǦǤǪȮƫǟ :ȀȊȹ ÛǢȽǽ ȸȵ ǿǠǤǹǟ Ž ǢȽǾȱǟ ǧǟǿ 

-  Ûǧ) ÛǯȀȦȱǟ ɀǣǟ ȨǶȅǟ ȸǣ ǼȶƮ ÛƇǼȺȱǟ ȸǣǟ.(øȽ 

- ) ÛǧȿƘǣ ÛǦȥȀȞƫǟ ǿǟǻ ÛȃȀȾȦȱǟ.(ȳ 

- Ûǧ) ÛǼȶƮ ȸǣ Ǽƥǟ ÛȷǠȮȲǹ ȸǣǟ.(øȽ 

- ȶɆȱǟ ǦȞǤȖƫǟ ÛȷǠȵȁ ǒǠȺǣǟ ǒǠǤȹǟȿ ȷǠɆȝɍǟ ǧǠɆȥȿÛȀȎȵ ÛǦɆȺ ).(øȽ  

-  Ûǧ) ÛȜɆȺȵ ȸǣ Ȝȅǟȿ ȸǣ ǼȶƮ ÛǼȞȅ ȸǣǟ.(øȽ 

- ) ÛǥȀȽǠȪȱǟ ÛǦɆȵɎȅɍǟ ǦȥǠȪǮȱǟȿ ȀȊȺȱǟ ǦȺƨ ǦȞǤȖȵ ÛɁƎȮȱǟ ǧǠȪǤȖȱǟ.(øȽ 

- Ûǧ) ÛǼƥǟ ȸɅǼȱǟ ǡǠȾȉ Ûȼǣǿ ǼǤȝ ȸǣǟ.(øȽ 

- ȓ ÛȯɎƬǟ ǦǤǪȮȵȿ ǿǟǻ ÛȸɅǼȱǟ ȣȀȉ ȰɆȲǹ :ȨɆȪƠ ÛǼɅȀȦȱǟ ǼȪȞȱǟ) ÛǧȿƘǣ Û .( 

- ȓ ÛǒǠǣȀȢȱǟ ǦǤǪȮȵ ÛƆǟȀȎƫǟ ƁǠȅ ȸɅǼȱǟ ǳɎȍ :ȨɆȪƠ ÛǦǣǠǶȎȱǟ ȴǲȞȵ ÛǥǿɀȺƫǟ ǦȺɅǼƫǟ Û

).(øȽ 

-  Ûǧ) ÛɄȉȀȪȱǟ ƘǮȭ ȸǣ ȰɆȝǠƧǟ ȸɅǼȱǟ ǻǠȶȝ ÛƘǮȭ ȸǣǟ.(øȽ 

- ) ÛǧȿƘǣ ÛǦȥȀȞƫǟ ǿǟǻ ÛȴɆȚȞȱǟ ȷǓȀȪȱǟ ƘȆȦǩ.(ȳ 

- ȚȺȵ ȸǣ ɄȲȝ ȸǣ ȳȀȮȵ ȸǣ ǼȶƮ ÛǿɀȚȺȵ ȸǣǟÛǧ) ÛȀ .(øȽ 
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- ) ÛǧȿƘǣ ÛǿǻǠȍ ǿǟǻ ÛǡȀȞȱǟ ȷǠȆȱ.(ȳ 

- ȓ ÛŸȀȞȱǟ ǢǪȮȱǟ ǿǟǻ ÛǒǠȾȪȦȱǟ ǧǠȪǤȕȿ ǒǠɆȱȿɍǟ ǦɆȲǵ) ǧȿƘǣ Û.(øȽ 

- Ûǧ) ÛȰɆȝǠƧǟ ȸǣ ǼȶƮ ǃǟ ǼǤȝ Ÿǟ ÛɃǿǠǺǤȱǟ.( 

- ) Ûȧɍɀǣ ÛɃǿǠǺǤȱǟ ǴɆǶȍ.(øȽ 

- ǿǻǠȪȱǟ ǼǤȝ ɂȦȖȎȵ ȨɆȪƠ ÛƘǤȮȱǟ ǸɅǿǠǪȱǟ ǧȿƘǣ ÛǦɆȶȲȞȱǟ ǢǪȮȱǟ ǿǟǻ ÛǠȖȝ Ǽƥǟ- ÛȷǠȺǤȱ

.(ǧ.ǻ) 

- ǧ) ÛƙȆƩǟ ȸǣ ȀȮǣ ɀǣǟ ÛɄȪȾɆǤȱǟ.(øȽ 

- ) ÛǦȵȀȮƫǟ ǦȮȵ ÛȁǠǤȱǟ ǿǟǻ ǦǤǪȮȵ ÛǠȖȝ ǿǻǠȪȱǟ ǼǤȝ ȨɆȪƠ ÛɄȞȥǠȊȱǟ ǢȩǠȺȵ.(ȳ 

- Ûǧ) ÛǡɀǤƮ ȸǣ ȿȀȶȝ ȸǣ ȷǠȶǮȝ ÛȘǵǠƨǟ.(øȽ 

- ȶƮ ȳɎȆȱǟ ǼǤȝ ȨɆȪƠ ÛƙɆǤǪȱǟȿ ȷǠɆǤȱǟȓ ÛȀȊȺȱǟȿ ǦȝǠǤȖȲȱ ɄƱǠƪǟ ǦǤǪȮȵ ÛȷȿǿǠȽ Ǽ Û

) ÛǥȀȽǠȪȱǟ.(ȳ 

- Ûǧ) ÛɄȲȝ ȸǣ Ǽƥǟ ÛɃǻǟǼȢǤȱǟ ǢɆȖƪǟ.(øȽ 

- ) ÛǻǟǼȢǣ ÛɄƱǠƪǟ ǦǤǪȮȵ ÛǻǟǼȢǣ ǸɅǿǠǩ(ȳ 

- Ûǧ) ÛȁǠƹǠȩ ȸǣ ȷǠȶǮȝ ȸǣ Ǽƥǟ ǃǟ ǼǤȝ ɀǣǟ ÛƑȽǾȱǟ.(øȽ 

- ǵÛȓȿǗǠȹǿɍǟ ǢɆȞȉ :ȨɆȪƠ ÛǒɎǤȺȱǟ ȳɎȝǟ Ƙȅȓ ÛǦȱǠȅȀȱǟ ǦȆȅǘȵ ÛǼȅɍǟ ƙȆ ÛǧȿƘǣ Û

).(ȳ 

- ȓ ÛǦɆȶȲȞȱǟ ǢǪȮȱǟ ǿǟǻ ÛǧǟƘȶȝ ǠɅȀȭȁ :ǒǠȺǪȝǟ ÛȗǠȦƩǟ ǥȀȭǾǩ.(ǧ.ǻ) Û 

- Ûǧ) ÛŹǠǵ Ÿǟ ȸǣǟ ȄɅǿǻǟ ǼȶƮ ÛɃȁǟȀȱǟ.(øȽ 

-  .(ǧ.ǻ ÛǧȿƘǣ) ǦɆȶȲȞȱǟ ǢǪȮȱǟ ǿǟǻ ÛƆǠȶɆȱǟ ɄȶȲȞƫǟ ȸƥȀȱǟ ǼǤȝ :ȨɆȪƠ ÛȰɅǼȞǪȱǟȿ ǳȀƨǟ 

- ȀȆȱǟÛǧ) ÛȰȾȅ Ÿǟ ȸǣ Ǽƥǟ ȸǣ ǼȶƮ ȀȮǣ ɀǣǟ ÛɄȆǹ.(øȽ 

-  ǦȞǤȖȵ ÛǼǲȺƫǟ ȸɅǼȱǟ ǳɎȍ .ǻ ȨɆȪƠ ÛƆǠǤɆȊȱǟ ȸȆƩǟ ȸǣ ǼȶƮ ȳǠȵɎȱ ƘǤȮȱǟ ƘȆȱǟ ǳȀȉ

 ÛǥȀȽǠȪȱǟ) ÛǦɆȩȀȊȱǟ ǧǠȹɎȝɍǟ ǦȭȀȉ.(ȳ 

- Ûǧ) ÛȸƥȀȱǟ ǼǤȝ ȸɅǼȱǟ ȯɎǱ ÛɄȕɀɆȆȱǟ.(øȽ 

-  ǼȶƮ ɄȲȝ :ȨɆȪƠ ÛȗǠȦƩǟ ǧǠȪǤȕ) ÛȀȎȵ ÛȯɎȪǪȅɍǟ ǦȞǤȖȵ ÛȀȶȝ.(ȳ 

-Ûǧ) ȄɅǿǻǟ ȸǣ ǼȶƮ :ɄȞȥǠȊȱǟ .(Ȼ 

- )Û ǧɍɀǣ Û ǦɅƘȵɍǟ ǦȞǤȖƫǟ ȳɍǟ .(ȳ 

-Ûǧ) ɄȲȝ ȸǣ Ǽƥǟ ȸǣ ǡǠȽɀȱǟ ǼǤȝ ǡǠȽɀȱǟ ǼǤȝ Û ƆǟȀȞȊȱǟ .(Ȼ 
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-) Û ȀȎȵ Û ǥȀȽǠȪȱǟ ǦǤǪȮȵ ȀȊȹÛ ǠȖȝ Ǽƥǟ ǿǻǠȪȱǟ ǼǤȝ : ȨɆȪƠ:ƆǟȀȞȊȱǟ ǧǠȪǤȕ.(ȳ 

-Ûǧ) ǼȶƮ ȸǣ ǼȶƮ ǼȵǠǵ ɀǣǟ ÛƃǟȂȢȱǟ.(Ȼ 

-)Û ǥȀȽǠȪȱǟÛ ƑȲƩǟ ŸǠƩǟ Ǽƥǟ ǦȞǤȖȵ Û ȸɅǼȱǟ ȳɀȲȝ ǒǠɆǵǟ.(Ȼ 

-Ûǧ) ȃǠǤȝ ȸǣ ȧǠǶȅǟ ȸǣ ǼȶƮ ɄȾȭǠȦȱǟ   .(Ȼ 

- ȓ Û ȀȒǹ ǿǟǻ Û ȈɆȽǻ ǃǟǼǤȝ ȬȲƫǟ ǼǤȝ.ǻ ȨɆȪƠÛ ǦȮȵ ǿǠǤǹǟ)Û ǧȿƘǣ Û.(Ȼ 

- ȸɅǼȱǟ Ǽƭ ÛɃǻǠǣǟȁȿƘȦȱǟÛǧ) ǡɀȪȞɅ ȸǣ  ǼȶƮ ȀȽǠȕ ɀǣǟ .(Ȼ 

- ǧȿƘǣÛ ȜɅȁɀǪȱǟȿ ȀȊȺȱǟȿ ǦȝǠǤȖȲȱ ǦȱǠȅȀȱǟ ǦȆȅǘȵ Û ȔɆǂǟ ȃɀȵǠȪȱǟı ȓ ÛȷǠȺǤȱ 

).(ȳ 

-Ûǧ) ȣȀȉ ȸǣ ƚƷ ǠɅȀȭȁ ɀǣǟ Û ɃȿɀȺȱǟ. (Ȼ 

-Û ǧȿƘǣ Û ǦɅƘȺƫǟ ǦȝǠǤȖȱǟ ǥǿǟǻǟ Û ǦɆȶȲȞȱǟ ǢǪȮȱǟ ǿǟǻ ǥȀȽǠȪȱǟ Û ǧǠȢȲȱǟȿ ǒǠƧɍǟ ǢɅǾő 

).(ȳ 

-Ûǧ) ɃǿɀǣǠȆɆȺȱǟ ɄȊɅȀȪȱǟ ǯǠǲƩǟ ȸǣ ȸȆƩǟ ɀǣǟ Û ȴȲȆȵ.(Ȼ 

- .(ǧ.ǻ) ÛǧȿƘǣ ÛŸȀȞȱǟ ǫǟȀǪȱǟ ǒǠɆǵǟ ǿǟǻ ÛɄȩǠǤȱǟ ǼǤȝ ǻǟǘȥ ǼȶƮ :ȨɆȪƠ ÛȴȲȆȵ ǴɆǶȍ 

  

ǡ- ǦɆǣȀȞȱǟ ȜǱǟȀƫǟ 

- .ǃǟ Ƙǹ ÛɄȲȭǿȂȱǟ 

- ÛǧȿƘǣ ÛƙɅɎȶȲȱ ȴȲȞȱǟ ǿǟǻ ÛȳɎȝɍǟ. 

-ȶƮ ȸǣ ǃǟ ǼǤȝ ÛɃǿǠȶȢȱǟ.ȨɅǼȎȱǟ Ǽ 

-ÛǧȿƘǣ) ÛǢǪȮȱǟ ǿǟǻ ǦȞǤȕ Ûƙȵɍǟ ƑȺȱǟ ǬɅǻǠǵǟ Ž ƙȶǮȱǟ ƕȮȱǟ.( 

-.ȸȆǵ ȸǣ ȨɅǼȍÛɄǱɀȺȪȱǟ 

-  ÛǧȿƘǣ) ÛǦɆȶȲȞȱǟ ǢǪȮȱǟ ǿǟǻ ÛǿǠȩȁ ǿǠǤƨǟ ǼǤȝ :ȨɆȪƠ ÛȳɀȲȞȱǟ Ǽƛǟ.(ȳ 

-.ǼȶƮ ÛɄȲȝ ǻȀȭ 

- .(ǧ.ǻÛȨȊȵǻ) ÛǦɆǣȀȞȱǟ ǦȢȲȱǟ Ȝȶƭ ǧǟǿɀȊȺȵ ÛǻǟǼǱɍǟ ȁɀȺȭ 
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 ɃǻǠȎǪȩɋǟ ɀȶȺȱǟ Ž ǠȽȀǭǕȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ȨɆȪƠ Ž ȳǟǼǪȆƫǟȧǟȀȞȱǟ 

ȸȆǵ ɃǼȾȵ ȄɆȩ .ǻ 

ɃǻǠȎǪȩǟ ǬǵǠǣ 

ƘȒǹ ǼɆȉǿ ȷȿǼȞȅ .ǻ 

ɃǻǠȎǪȩǟ ǬǵǠǣ 

ȧǟȀȞȱǟ 

:ȌȲǺǪȆƫǟ 

 ȷǠɆǣ ƂǙ ǦȅǟǿǼȱǟ ǨȥǼȽ ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ǒǟǻɍǟ Ž ǠȽȀǭǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ

) ǥǼȶȲȱ-,(  ȬȱǽȿȶǪȝɍǠǣ Ɣȱǟ ǧǠȹǠɆǤȱǟ ȴȽǟ ɂȲȝ ǻǠ ɁǼȵ ǻǼƠ ȴȽǟ Ȁǭǟ

ǠȽƘǭǖǩȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ  ɀȶȺȱǟ) ɀȽȿ ɃǻǠȎǪȩɍǟ ǒǟǻɍǟ ǧǟƘȢǪȵ ȴȽǟ ɂȲȝ

 ǽǟ ,(ɃǻǠȎǪȩɍǟ ǬǵǠǤȱǟ ȳǼǺǪȅǟȼȺȵ ȯȿɍǟ ǬǶǤƫǟ Ž ǰȾȺƫǟ ,ɄȦȍɀȱǟ  ɂȲȝ ȣȀȞǪȱǟ ȰǱɉ

 ǦɆȱǠƫǟ ǦȵǟǼǪȅɎȱ ǦɆȅǠȅɉǟ ȴɆȽǠȦƫǟ,ƗȞǩ Ɣȱǟȿ ȷǕ ȨɆȪƠ  ǦɆȵǟȂȱǙ ƗȞɅ ɍ ǦȵǟǼǪȅɍǟ

ǠőǠȪȦȺȱ ǦȱȿǼȱǟ ǧǟǻǟȀɅǙ ǦɆȖȢǩ, ǦɆȖȢǪȱ ȏǟȀǪȩɍǟ ǦȱȿǼȲȱ ȂɆƶ Ȱǣ Ǧȹȁǟɀƫǟ Ȃǲȝ,  ȸȮȱȿ

ȷɀɅǼȱǟ ȬȲǩ ǻǟǼȆǣ ǒǠȥɀȱǟ ɂȲȝ ǥǿǼȪȱǟ ɀȽȿ ɄȅǠȅǕ ȓȀȉ ȸȶȑ  ǼȪȥ ȬȱǾǣȿȑȀȞǪȅǟ Ǩ

ǦȅǟǿǼȱǟ ȴȽǕ ȬȲǩ ȪɆǤȖǩ Ż ǦɆȱǠƫǟ ǦȵǟǼǪȅɎȱ ǦɆȱȿǼȱǟ ǧǟȀȉǘƫǟǠȾ ɂȲȝ  ǻǠȎǪȩɍǟȱǟ ɄȩǟȀȞ

 ƃǠƫǟ Ȝȑɀȱǟ ǦȥȀȞƫ ɀȶȺȱǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ƙǣ ǦȩɎȞȱǟ ȰɆȲƠ Źȿ ,ǼȲǤȲȱ

 ǨȲȍɀǩ Ǽȩȿ ,ȧǟȀȞȲȱ ɃǻǠȎǪȩɍǟǦȅǟǿǼȱǟ  ȷǟ ,ǠȾƵǟ ȸȵ ȷǠȭ ,ǧǠɆȍɀǪȱǟ ȸȵ Ǧȝɀȶƭ Ƃǟ

ȱ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪǶǪɀȽ  ȳǼȝȿ ȧǟȀȞȱǟ Ž ȳǟǼǪȆȵȿ țɀȺǪȵ ɄǱǠǪȹǟ ȰȮɆȽ ȸɅɀȮǩ ǥǿȿȀȑ

ǻǠȶǪȝɍǟ ȲȝȼǪɆƵǕ ɁǼȵȿ ȼǪȞɆǤȕ ȸȝ ȀȚȺȱǟ ȐȢǣ Ǽǵǟȿ ɄǱǠǪȹǟ ǻǿɀȵ ɂ Ǡȶȭ , ȼǱɀǪȱǟ Ǣƶ

 ǦɆǱǠǪȹɍǟ ǧǠȝǠȖȪȱǟȿ ǻǿǟɀƫǟ ȜɅɀȺǩȿ ,ǦɅǻǠȎǪȩɍǟ ȜɅǿǠȊȶȲȱ ɃǿǠȶǮǪȅɍǟ ȧǠȦȹɍǟ ȰɅɀƢ ɀƲ

 ɄȮȱ ,ǦɆǤȺǱɍǟ ǧǠɆȕǠɆǪǵɍǟ Ž ǿǼƬǟ ȸȵ ȰȲȪǩ ȿ ȳǠȞȱǟ ȸɅǼȱǟ ǢȺǲǪȅ Ɣȱǟ ǧǟǿǠȶǮǪȅɍǟȿ

ƂǙ ǻǠȎǪȩɍǟ ȰȎɅ ǟǼȽɍǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠȿ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȸȵ ǥǻɀȊȺƫǟ ȣ

ǦɆȱǠƫǟ.  

 . ȧǟȀȞȱǟ , ɃǻǠȎǪȩɋǟ ɀȶȺȱǟ , ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ :ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ 
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ǦȵǼȪƫǟ 

 ɄȾȥ ,ǦȵǠȞȱǟ ǦɆȱǠƫǟ ȴȲȝ Ž ǥǻǼǲǪƫǟȿ ǦǮɅǼƩǟ ȴɆȽǠȦƫǟ ǼǵǕ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǼȞǩ

 ǦȥȀȞȵȿ ǦȱȿǼȱǟ ǥǿǼȩ ȰɆȲƠȿ ǦȅǟǿǼǣ ȴǪő ǼɅǼȆǩ ɂȲȝ ,ǦɆȲǤȪǪȆƫǟȿ ǦɆȱǠƩǟ ǠőǠȹǠȮȵǟ

 Ǡȵ ɀȽȿ ÛǦȲɅɀȕ ɁǼƫǟ ɂȲȝ ǦɆǩǟǾȱǟ ǠȽǻǿǟɀȵ ȸȵ ƙȺǝǟǼȱǟ ȻǠƟ ǦȵǠȞȱǟ ǦɆȱǠƫǟ ǠőǠȵǟȂǪȱǟ

 ǢȹǠƛ ȨȲȞǪɅ Ǡȵ ǄǠȍɀȎǹȿ ǼȲǤȱǟ Ž ǦɅǻǠȎǪȩɍǟ Ǣȹǟɀƨǟ ȤȲǪǺƞ ȳǠȶǪȽɍǟ ǢǱɀǪȆɅ

ȑȿ ȸȝ ǄɎȒȥ ,ȼǪɆȹɀɅǼȵ ǻǟǼȵ ɂȲȝ ǻǠȎǪȩɍǟ ǥǿǼȩ ǥǻǠɅȂȱ ,ȏȀȞȱǟ ÛȸɅǼȱǟ ǟǾƬ ǻȿǼǵ Ȝ

 ŸǠƶɍǟ ȼȅǠȮȞȹǟȿ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ǧɍǼȞȵ ǥǻǠɅȁ ȣǼȽ ȨȪƠ ȯɎǹ ȸȵ Ȭȱǽ źǖɅȿ

 ǧǟȀȉǘƫǟ ȻǾȽ ȰȮȊǩ ǽǟ ,Ǧȹȁǟɀƫǟ Ȃǲȝȿ ǦɆǤɅȀȒȱǟ ǥɀǲȦȱǟ ȰɆȲȪǩȿ ,ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž

.ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ Ȝȩǟȿ ǦȥȀȞƫ ȴȾƫǟ ȃǠȅɍǟ 

ɍǟ ɃǼǶǪȱǟ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȰȮȊǩȿ ȯȿǼȱǟ ȼȾǱǟɀǩȿ ȼǪȾǱǟȿ ɃǾȱǟ ȴȽɉǟ ɃǻǠȎǪȩ

 Ǡƫ ȀȚȺȱǠǣ ,ǠȺǪȅǟǿǻ țɀȑɀȵ ȧǟȀȞȱǟ ǠȾȺȵȿ ǦɆȵǠȺȱǟȀƹ  ȼǣ ȸȵɅǻǠȎǪȩǟ ȣȿȀșǦ ɆȝǠȶǪǱǟȿǦ ,

 ȸȝ ɎȒȥ ÛǄǠȹǠɆǵǟ ǦǶȑǟȿ Ƙȡ ǠȾƫǠȞȵ ȯǟȂǩ ɍ ǦɆȅǠɆȅ ǧɍɀƠȿ ǧǠǣǟȀȖȑǟ ȸȵ ȻǼȾȊǩ Ǡȵȿ

ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǕ Ž ǥȀȶǪȆƫǟ ȼǤȉȿ ǦǞǱǠȦƫǟ ǧǠǤȲȪǪȱǟ  ɄȅǠȅɉǟ ǿǼȎƫǟ ǼȞɅ ɃǾȱǟȿ

ǧǟǻǿǟɀȱ ǼȲǤȲȱ ȸȵ ǦȅǟǿǼȱǟ ǧǟɀȺȅ ɁǼȵ ɂȲȝ ȼȹǟ ǼƱ ǽǟ ,-  ǧǠǤȲȪǩ ȄȮȞȹǟ Û

ǦɆȖȦȺȱǟ ȷǟǼȲǤȱǟ ȴȚȞȵ Ž ǻǠȆȮȱǟȿ ǿǠȽǻȁɍǟ ǧǟǿȿǻ ɂȲȝ ǿȀȮǪȵ ȰȮȊǣȿ ÛȳǠƪǟ ȔȦȺȱǟ ǿǠȞȅǕ 

ȧǟȀȞȱǟ ǠȾȺȵȿƔȱǟȿ ,ǦɆȱȿǼȱǟ ȔȦȺȱǟ ȧǟɀȅǕ ǠőǼȾȉ Ɣȱǟ ǻǠƩǟ ǡǾǣǾǪȱǟ ǦǲɆǪȹ ,  ȸȵ ǧȁȂȝ

 Ž ,ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪƠȿ ǧǠȵǼȎȱǟ ȬȲǩ ȸȵ ǼƩǟ Ž ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ ǦɆƵǟȿ ǿȿǻ

 ǢȲȖȱǟ ȏǠȦƳɍ ǦǱȿǻȂƫǟ ǦȵǼȎȱǟ ǧǠȵǼȎȱǟ ȻǾȽ ȀǹǕ ȷǠȭ ǬɆǵ ÛȔȦȺȲȱ ǥǿǼȎƫǟ ȷǟǼȲǤȱǟ

 ǒǠǣȿ ǿǠȊǪȹǟȿ ɄƫǠȞȱǟͫǠȹȿǿȿ - ǼɆȥɀȭ -Û ǨȹǠȭȿ ȀǝǠȆƪǟ ǥƘǤȭ ǄǟǼǱ ǨȆȮȞȹǟȿ ǄǠǤȲȅ ɂȲȝ 

ȨɆȪƠ ǦȵǟǼǪȅɍǟ ÛǦɆȱǠƫǟ ȬɆȽǠȹ ȸȝ ǦȥǓ ǻǠȆȦȱǟ ƃǠƫǟ Ƀǿǟǻɍǟȿ Ɣȱǟ ƆǠȞɅ ǠȾȺȵ ǼȲǤȱǟ,  ȸȵȿ

Ǽȩ ,ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ ǠȾǪȩɎȝȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ǦɆƵǕ ǴɆȑɀǩ ȰǱǕ ȸȶȒǪǩ 

ǬǶǤȱǟ  ǦǭɎǭǬǵǠǤȵ ,ǬǶǤƫǟ ǒǠǱ ȯȿɉǟ ȳɀȾȦȵ ǴɆȑɀǪǣ ȼȺȵ  ǒǟǻɍǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ

ǟ Ž ɃǻǠȎǪȩɍǟ ,ǦɅǻǠȎǪȩɍǟ ǧǠɆǣǻɍ ȯȿǠȺǩ ƙǵ Ž ǬǶǤƫǟƆǠǮȱǟ  ǧǟȀȉǘȵ ȰɆȲƠ

 ǠȾǪȩɎȝȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȴȽǖǣ ǒǠǱ ǼȪȥ ǬȱǠǮȱǟ ǬǶǤƫǟ Ǡȵǟ ,ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ

 .ǬǶǤȱǟ ǠȾɆȱǟ Ȱȍɀǩ Ɣȱǟ ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 
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:ǬǶǤȱǟ ǦɆǲȾȺȵ  

ȱǟ ȰɆȲƠ ȯɎǹ ȸȵ ɄȲɆȲǶǪȱǟ ǰȾȺƫǟ ɂȲȝ ǬǶǤȱǟ ǼȶǪȝǟ ǧǠȾƨǟ ȸȵ ǥǿǻǠȎȱǟ ǧǠȹǠɆǤ

. ǥǼȶǪȞƫǟ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȸȵȿ ȧǟȀȞȱǟ Ž ǦɆƧȀȱǟ 

:ǬǶǤȱǟ ǦȲȮȊȵ  

 ɀȶȺȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ Ȁǭǘǩ ȰȽ :źɇǟ ȯǟǘȆȱǠǣ ǬǶǤȱǟ ǦȲȮȊȵ ȁǠƶǟ ȸȮƹ

.ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ 

:ǬǶǤȱǟ ǦɆȑȀȥ  

ȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ ɂȲȝ Ȁǭǘǩ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȷǟ ǬǶǤȱǟ ȏȀǪȦɅ Ž ǦɅǻǠȎǪ

.ȧǟȀȞȱǟ 

ǬǶǤȱǟ ǦɆƵǕ : 

 ȜɆȑǟɀƫǟ ȸȵ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǼȞǩ ǽǟ ȼȹǟɀȺȝ ȯɎǹ ȸȵ ǬǶǤȱǟ ǦɆƵǟ ȷǠɆǣ ȸȮƹ

 ȷǟ Ǡȶȭ ,ȧǟȀȞȱǟ Ž ǦɅǻǠȎǪȩɍǟ ǧǟƘȢǪƫǟ ȤȲǪƯ ɂȲȝ ƘǤȭ Ƙǭǖǩ ǠƬ Ɣȱǟȿ ǥǻǼǲǪƫǟȿ ǦȶȾƫǟ

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦǶȑǟȿ ǟȿǼǤǩ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ Ƙǭǖǩ ȸȮƹ ƘȢǪȵ ȴȽǟ ɀȽȿ

 ǦɅǻǠȎǪȩɍǟ ǧɍǠŎǟ ȸȵ ǼɅǼȞȱǟ ɂȲȝ ȼǩǠȅǠȮȞȹǟ ȸȝ ǄɎȒȥ ǦȩǼǣ ȼǪȅǟǿǻ ȴǪǩ ȷǟ

 .ǦɆȝǠȶǪǱɍǟȿ 
 

ȯȿɍǟ ǬǶǤƫǟ 

ȳɀȾȦȵ ȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ɀȶȺȱǟǦɅǻǠȎǪȩɍǟ ǧǠɆǣǻɍǟ Ž ɃǻǠȎǪȩɍǟ 
 

 :ȯȿɍǟ ǢȲȖƫǟǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȳɀȾȦȵ Concept of fiscal sustainability  

       ǦɆȵǠȺȱǟȿ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ ɁǼȱ Ȝȅǟȿ ȳǠȶǪȽǠǣ ǦȵǠȞȱǟ ǦɆȱǠƫǟ ǦȵǟǼǪȅǟ ȳɀȾȦȵ ɄȚǵ

 ,ɄȲȮȱǟ ǻǠȎǪȩɍǟ ǒǟǻǕȿ ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ ƙǣ ȔǣǟȀǪȲȱ ǠȆɆǝǿ ǟȀȉǘȵ ȼȦȍɀǣ ǒǟɀȅ Ǽǵ ɂȲȝ

 ǦǱǿǻ ȰɆȲȪǩ ȰǱǕ ȸȵ ǧǠȵɀȮƩǟ ǠȽǾǺǪǩ Ɣȱǟ ǧǟǒǟȀǱɋǟ ɂȲȝ ȂȭȀɅ ȼȹǟ ȸȝ ǄɎȒȥ

ȱǟ ǻǿǟɀƫǟ ɂȲȝ ǻǠȶǪȝɍǟ ǿǻǠȎȵ ȜɅɀȺǩ ǒɎɅǟȿ ÛǦɆǱǿǠƪǟ ǧǟǼȝǠȆƫǟ ɂȲȝ ǻǠȶǪȝɍǟ ȿǕ ǦǤȑǠȺ

   .ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ȃǲȝ ȐɆȦơ ǦɆȢǣ ǦɆǩǟǾȱǟ ǻǿǟɀȶȲȱ Ǝȭǟ ǿȿǻ ǒǠȖȝǟȿ ȰǹǼȱǟ 

         ) ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȳɀȾȦȵ ƘȊɅ ǽǟ( ȱǠƫǟ ǦȱǠƩǟ ƂǙɆǦ 

Ɣȱǟ ȷɀȮǩ ȥɆǠȾ ǦȱȿǼȱǟ ǥǿǻǠȩ ɂȲȝ ȶǪȅɍǟǿǟȀ Ž ȅɆǠőǠȅǠ ǦɆȩǠȦȹɍǟ ɍǟȿɅǦɅǻǟȀ Ž ɁǼƫǟ 
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ɀȖȱǟɅȰ ȷȿǻ ȐȦǹ ǠőǒɎȵ ȱǠƫǟɆǦ ǠȶɆȅɍ ȏȀȞǪȱǟ ȀȕǠǺƫ ȃɎȥɍǟ ȿǕ ȳǼȝ ǒǠȥɀȱǟ 

ȱǠƫǟ ǠőǠȵǟȂǪȱǠǣɆǦ ȲǤȪǪȆƫǟɆ,Ǧ1  Ǿǹɍǟ ǠƬ Ǽǣɍ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȷǠȥ Ȭȱǽ ǒɀȑ Žȿ

ǟ ȀɅǼȪǪǣ ȳǠɆȪȱǟ ǼȺȝ ǦɆȲǤȪǪȆƫǟ ǧǠȞȩɀǪȱǟ ǿǠǤǪȝɍǠǣǠȪȦȺȱǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟȿ ǦȵǠȞȱǟ ǧ ɄȮȱȿ Û

 ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ȬȲǩ ȰɅǼȞǩ ȸȵ Ǽǣɍ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǦɅǿǟȀȶǪȅǟ ǦȱȿǼȱǟ ȸȶȒǩ

 Ȁȥǟɀǩȿ ǦɆȅǠɆȆȱǟ ǥǻǟǿɋǟ Ȁȥɀǩ ǥǿȿȀȑ ȸȝ ǄɎȒȥ ÛǧǠȞȩɀǪȱǟ ȻǾȽ Ȩȥɀǩ ǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟȿ

Ǖ ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ɀƴ ȸȵ ǼƩǟ ɂȲȝ ȰȶȞȱǟȿ ÛǦɅǻǠȎǪȩɍǟȿ ǦɆȹɀȹǠȪȱǟ ǦǞɆǤȱǟ ǄǠȪȥȿ ɀȶȺǩ ȷǕ ȿ

.ǦȞȩɀǪƫǟ ǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟ Ȝȵ ǠȾǪȶǝǟɀƫ 

    ȷǟ  ȯɀȎƩ ǠǤȺƟ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ƂǙ ǢȱǠȢȱǟ Ž ǖǲȲǩ ȷǟǼȲǤȱǟ ǢȲȡǕ

 Ȭȱǽ ȣɎƝȿ , ǦȹǟǼǪȅɍǟ Ǹȥ Ž țɀȩɀȱǟ ȸȵ ǠǤȆƠȿ ǦȵǠȞȱǟ ǠȾǪȹȁǟɀȵ Ž ȴȭǟȀǪƫǟ ȂǲȞȱǟ

ǤȱǠȢȥ, ɎǤȪǪȆȵ ǦȹǟǼǪȅɍǟ ȷǟǼȲǤȱǟ ȻǾȽ ɂȲȝ ǢȞȎɅ ǧǠȆȅǘȵ ȿǕ ǦȺǝǟǼȱǟ ȷǟǼȲǤȱǟ ȏȀȦǩ Ǡȵ Ǡ

 ǦƤ ȰȭǠȊȵ ǢǤȆɅ Ǡư ȏǟȀȩɋǟ  ǦɆȲȶȝ Ž ǥǼɆȪȵȿ ǦǤȞȍ ǠȕȿȀȉ ǦɆȱȿǼȱǟ ȏǟȀȩɋǟ

ȂǲȞǩ Ɣȱǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǠȶɆȅɍ ǦȚȽǠǣ ȸɅǻ ǧǠȵǼǹȿ ǦȞȦǩȀȵ ǦɆȹɀɅǼȵ ǠȾȺȝ ǰǪȺɅ 

.ȼɆȲȝ ǦǤǩȀǪƫǟ ǼǝǟɀȦȱǟȿ ȸɅǼȱǟ ȰȍǕ ǼɅǼȆǩ ȸȝ2  

  ǟ ǦȵǟǼǪȅɋǟ ȯǠǵ ǦɅǕ ɂȲȝȿ ǦȵɀȮƩǟ ǠƬɎǹ ȸȵ ǼɅȂǩ Ɣȱǟ ǦɆȦɆȮȱǟ) ɄȽ ǦɆȱǠƫ

 ǠȒɅǟ ȴǝɎƫǟ ȰɅɀȖȱǟ ȰǱɉǟ Ž ǠƴǙȿ ,ǢȆǶȥ ƘȎȪȱǟ ȰǱɉǟ Ž ȄɆȱ ɄȅǠȅɉǟ ȐǝǠȦȱǟ

.(ƃǠƩǟ ǠȾȺɅǻ ǦɆȖȢǪȱ ƘǤȭ ȰȮȊǣȿ3  ǰȵǟƎȱǟ ɂȲȝ ȗǠȦƩǟ ɂȲȝ ǥǿǼȪȱǟ ȫɎǪȵǟ  ǠŒǟ ȿǕ

ǟǼǪȅɍǟ ȷǟ ɁȀǹǟ ǥǿǠǤȞǣ ,ȰǤȪǪȆƫǟ Ž ǠȾȶȝǻ ȿǕ ǦɆȵɀȮƩǟ ǥǿǼȪȵ Ƃǟ ƘȊǩ ǦɆȱǠƫǟ Ǧȵ

 ɂȲȝȿ ,ȰǤȪǪȆƫǟ Ž ǥƘǤȭ ǧɎɅǼȞǩ ǒǟȀǱǙ ȷȿǻ ǦɆȱǠƩǟ ǧǠȅǠɆȆȱǟ ɂȲȝ ȗǠȦƩǠǣ ǦȵɀȮƩǟ

 ȷȿǻ ȰɅɀȖȱǟ ɁǼƫǟ Ž  ǦɆȱǠƫǟ ǠőǠȅǠɆȅ ɂȲȝ ȗǠȦƩǟ ȰǱǟ ȸȵ ȰȶȞǩ ɄȾȥ ȃǠȅɍǟ ǟǾȽ

őǠȵǟȂǪȱǟ ȐȞǣ ǻǟǼȅ ȸȝ ȤȲǺǪȱǟ ǼȺȝ ȿǕ ǦȵɀȮǶȲȱ ǦɆȱǠƫǟ ǥǒɎƫǟ Ž ǠǤȲȅ ƘǭǖǪȱǟ. ǦɆȱǠƫǟ Ǡ 

) ɃǻǠȎǪȩɍǟ ǦɅǗǿ ǢȆǵȿ ǠőǠȵǟȂǪȱǟ ȜɆȶƛ ɄȦǩ ɄȮȱ ǦȵɀȮƩǟ ȷǠǣ (

 ȜȺƫ ǠőǠȵǟȂǪȱǟ ȐɅɀȞǪȱ ǦɆȥǠȭ ǠőǟǻǟȀɅǙ ǧǠȪȥǼǩ ȷɀȮǩ ȷǕ Ǣƶ Û ǦɆȲǤȪǪȆƫǟȿ ǦɆȱǠƩǟ

                                                           
1
 - ȴșǠȭ ɃȿɎȝ ȰȵǠȭ,ȷȿȀǹǟȿ ,ǟ ǦȵǟǼǪȅɍǟ ȰɆȲƠȧǟȀȞȱǟ Ž ǦɆȱǠƫ,  ǻǼȞȱǟ ǦɆȹǠȆȹɋǟ ȳɀȲȞȲȱ ǧǠȺǤȲȱ ǦɆǣȀǪȱǟ ǦɆȲȭ ǦȲƭнн  ǦȺȆȱǟ

 ǥȀȊȝ ǦɆȹǠǮȱǟ, нлмуȋ,му. 
2- Olivier Blanchard, The Sustainability of Fiscal Policy: New Answers to An Old Question, Article 

in OECD Economic Studies, April 1991,p1.                                    
3  -  Tanner. E ; Fiscal Sustainability: A 21st Century Guide for the Perplexed International Monetary 

Fund WP/13/89,2013,p3                                                         
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ǦȲȮɆƬǟ ǥǻǠȝǙ Ƃǟ ǒɀǲȲȱǟ ȿǕ ƘȎȪǪȱǟ1 ǥǿǼȪȱǟ ɄȽ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȷǟ ɁȀǹǟ ǥǿǠǤȞǣȿ ,

ǟǼǪȅɍǟ ǢȺƟ ɂȲȝǦȵɀȮƩǟ ȰǤȩ ȸȵ ȓǟȀȥǚǣ Ǧȹ2 ǿǟȀȶǪȅǟ ƂǙ ȯȿǼȱǟ ɂȞȆǩ ǟǾƬȿ ,

 ȸȶȒɅ Ǡƞȿ ǠŒɀɅǻ ȰɅɀƢ ȤɆȱǠȮǩ ȐȦǹ Ž ǠȾǪɆȹǠȮȵǙ ȯɎǹ ȸȵ Ȭȱǽȿ ǦɆȱǠƫǟ ǠȾǪȵǟǼǪȅǟ

.ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪƠ 

 ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ Ƃǟ ɄȵɀȮƩǟ ȸɅǼȱǟ ǦǤȆȺȱ Ɨȵȁ Ȁư) ǠŒǖǣ ǠȒɅǟ ǨȥȀȝȿ

Ǫǩ ǦǤȆȺȱǟ ȻǾȽ ȸȵ ȰȞƶ(ȰǤȪǪȆƫǟ Ž ǧǠǤǮȱǟ ǦȱǠǵ ƂǙ ǿǟȀȶǪȅǠǣ Ǧǲ3  ǠŒǟ ȸȝ ɎȒȥ

 ȷǕ ǦȵǟǼǪȅɍǠǣ ǼȎȪɅ ǬɆǵ ÛɄȲȍɉǟ ɁɀǪȆƫǟ ǼȺȝ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ ȸɅǼȱǟ ǦǤȆȹ

 ƂǙ ǒɀǲȲȱǟ ȷȿǻ ȰȵǠȮȱǠǣ ȷɀɅǼȱǟ ǦȵǼƪ ǦɆȲǤȪǪȆƫǟȿ ǦɆȱǠƩǟ ȼǩǠȵǟȂǪȱǠǣ ɄȦɅ ȷǕ ȸȮƹ ǼȲǤȱǟ

ȿǕ ǦȱȿǼǱ ǥǻǠȝǙ ȿǕ ȷɀɅǼȱǟ ǒǢȝ ȤɆȦơ ǧǟȀǹǖǪƫǟ ȴȭǟȀǩ4. 

   ǦȱɀɆȆȱǟȿ ǥǒɎƫǟ ǕǼǤȵ ȨɆȪƠ ɂȲȝ ɃɀȖȺǩ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȷǠȥ ǦȵǠȝ ǥǿɀȎǣ ȿ

 ƗȞǩ ɄȾȥ ǦȱɀɆȆȱǟ ǠȵǕ ÛǦɆȱǠƫǟ ǠőǠȵǟȂǪȱǠǣ ǒǠȥɀȱǟ ɂȲȝ ǦȱȿǼȱǟ ǥǿǼȩ ɄȽ ǥǒɎƫǠȥ  ,ǦɆȱǠƫǟ

.ǠȾȩǠȪǶǪȅǟ ȯǠǵ ǦɆȱǠƫǟ ǧǠȵǟȂǪȱɍǟ ǦɆǤȲǪȱ ǦɆȱǠȵ ǻǿǟɀȵ ǻɀǱȿ5 

     Ƃǟ ǟǻǠȺǪȅǟȿ ɂȲȝ ǧǠȵǟȂǪȱɍǟȿ ǠŒɀɅǻ ǦȵǼǹ ɂȲȝ ǦȵɀȮƩǟ ǥǿǼȩ ƗȞǩ ǠŒǠȥ Ȭȱǽ 

.ȰɅɀȖȱǟ ɁǼƫǟ6 ǠȽƎǪȝǕ Ǽȩȿ (  ȐǝǟɀȦȱ ǦɆȱǠƩǟ ǦȶɆȪȱǟ ǠȾɆȥ ȷɀȮǩ Ɣȱǟ ǦȱǠƩǟ)

.(ɄȲȍɉǟ ɄȵɀȶȞȱǟ ȸɅǼȱǟ ǦȶɆȩ ȐɅɀȞǩ ɂȲȝ ǥǿǻǠȩ ǦȞȩɀǪƫǟ ǦɆȲǤȪǪȆƫǟ Ǧȹȁǟɀƫǟ7  

 ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ Ǵȑȿ ,ǻǼȎȱǟ ǟǾȽ Žȿ ɃǾȱǟ Ȝȑɀȱǟ ɄȽ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ȷǖǣ

 Ž ɃȀȽɀǱ ƘɆȢǩ ǫǟǼǵǙ Ƃǟ ǦǱǠƩǟ ȷȿǻ ȼȹɀɅǻ ǦȵǼǹ Ž ȀȶǪȆɅ ȷǕ ȏȀǪȪƫǟ ȜɆȖǪȆɅ

                                                           
1-António Afonso  ,Fiscal Sustainability: the Unpleasant European Case, University of Lisbon, ISEG, 

June 2004,p4. 
2  - Deiong and bradford , Macroeconomics ,updated Edition Mcgraw ïHill , Newyork , 2012 , p399. 
3  - Lobna and Shehat  Abdallah, Fiscal Sustainability and the Role of the State: A New Analytical 

Framework, 2014,p3. 
4
 -  ǼɆŎǟ ǼǤȝ ȂɅȂȞȱǟ ǼǤȝ  Û ȜȥǠȹǠǣ ȸƥȀȱǟ ǼǤȝ ǼɆǵȿ ǦȲƭ Û ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȴɆɆȪǩ Û ɄȲȝ ǦɆǣȀȝ ǦɅǻǠȎǪȩǟ ǫɀƜ,  ǦȮȲȶƫǟ

ǦɅǻɀȞȆȱǟ ǦɆǣȀȞȱǟ,  ȷǟǻǼȞȱǟол ,ор  ,нлмсȋ,муо. 
5
 -Giammarioli ÛNicola, Nickel ÛChristiane,and Rother ÛPhilipp, ASSESSING FISCAL SOUNDNESS 

THEORY AND PRACTICE,PAPER SERIES, European Central Bank, 2007 ,p7. 
6
 - Buiter, W, fiscal sustainability. Paper presented at the Egyptian Center for Economic Studies in 

Cairo on 19 October 2003.p4. 
7  - Izquierdo and panizza :FiscaL Sustainability:''ISSues for emerging market   countries'', Egyptian 

of Economic studies, Wp.No,95, Cairo Egypt ,2014,p6. 
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 Ǧȹȁǟɀȵ Ž  ɄȶȭǟȀǩ Ȃǲȝ ǻɀǱȿ ȳǼȝ ɄȒǪȪǩ ǠŒǕ ɃǕ ,( ɎǤȪǪȆȵ ǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟȿ ǧǠȪȦȺȱǟ

ǥǻǠȝǟ ɂȲȝ ǠȽƎƶ ǦȱȿǼȱǟ ɅɀƢ ǧǠɆȱǟȿ ȧǠȦȹɋǟ ǧǠɅɀȱȿǕ ǢɆǩȀǩȿ ǦȲȮɆȽ Ž ȂǲȞȱǟ Ȱ

.ǠȾǪȹɀɅǼȵ ǒǠǤȝǕ ȰɅɀƢ ȰǱǕ ȸȵ ȰǤȪǪȆƫǟ1 

 ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ ȳɀȾȦƫǟ ǟǾȽ Ž ɄȝǟȀǩ ȧȿǼȺȎȱǟ ǦɆǲȾȺȵ ȬȱǾȱȿ

 ȴǪɅ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ǦȺɆȞȵ ǦǤȆȹ ǼɅǼƠ ȿǕ ÛƙȞȵ ɁɀǪȆȵ ǼȺȝ ƃǠƤɋǟ

ǪɅ ǬɆƜȿ ǦǤȆȺȱǟ ȻǾƬ ǠǵɀǪȦȵ ǡǠǤȱǟ ȫȀǩ ȼȺȮȱ , ǠȾȥǟǼȾǪȅǟ ǦɆȱǠƫǟ ǧǠǵɎȍɋǟ ǦȡǠɆȍ ȴ

 Ȱș Ž ȰǤȪǪȆƫǟ Ȝȩɀǩ ȼɆȲȝ ƖǤɅ ǦɆȑȀȥ ƎǪȞǩ ǬɆƜȿ ǦǤȆȺȱǟ ȻǾȽ ȟɀȲǣ ɂȲȝ ǼȝǠȆɅ Ǡƞ

 ǧǠȅǠɆȆȱǟ ƎǪȞǩ ÛǦȱǠƩǟ ȻǾȽ Žȿ .ǧǟɀȺȅ ȄƦ ǥǻǠȝ ÛǦȺɆȞȵ ǥǼƫ ǠȾɆȲȝ ȨȥǟɀǪɅ ǧǠȅǠɆȅ

ǠȺȱǟ ƂǙ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ Ž ǿǟȀȪǪȅɍǟ ȨɆȪƠ ǨȝǠȖǪȅǟ ǟǽǙ ÛǦȵǟǼǪȆȵ ǦɆȱǠƫǟ ɄȲǂǟ ǰǩ

.ȼȒȦǹ ȿǕ ƃǠƤɋǟ2   

 ǡɀȲȅǖǣ ǻǿǟɀƫǟ ȳǟǼǺǪȅɍ ǦǤȅǠȺƫǟ ǦȪɅȀȖȱǟ ɀȽ ǦȵǟǼǪȅɍǟ ȳɀȾȦȵ ȷǟ ,ǬǵǠǤȱǟ ɁȀɅȿ

ǻǟȀɅɋǟ ȸȵ ȨȪǶǪȵ Ǡȵ ƙǣ ƃǠƫǟ ȂǲȞȱǟ ǫȿǼǵ ǠƬɎǹ ȸȵ ȜȺƹ ǼɆȉǿ ǧǠȪȦȺȱǟȿ ǦȵǠȞȱǟ ǧǟ

ǠɅɀȺȅ ǦȵǠȞȱǟǟ Ž ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ȣǟǼȽɉǟ ƂǙ ȯɀȍɀȱǟ ȸȶȒɅ Ǡƞ Û ǰȵǠȹƎȱ

.ǦȵǠȞȱǟ ǦȹȁǟɀƫǠǣ ȼȺȝ ƎȞƫǟ ɃɀȺȆȱǟ ɄȵɀȮƩǟ 

 ǿǟȀȶǪȅɍǟ ɂȲȝ ǥǿǼȪȱǟ ȷǠȶȑ Ǝȝ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ƂǙ ǦȥǠȭ ȷǟǼȲǤȱǟ ɂȞȆǩȿ

Ǽƫǟ ɂȲȝ ǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟȿ ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ǧǠȅǠɆȅ Ž ȧǠȦȹɋǟ ȐȦǹ ȷȿǻ ȰɅɀȖȱǟ Ɂ

ɃǿǠƨǟȀǩ ȿǟ ǦɆȱǠƫǟ ǦȵǟǼǪȅɎȱ ǼȲǤȱǟ ȷǟǼȪȥ ɃǻǘɅ ǽǟ , ǠőǿǼȪǣ ǦɆȱǠƫǟ ȧǟɀȅɉǟ ǦȪǭ ȜǱǟ

 ɂȲȝ ǥǼǝǠȦȱǟ ǧɍǼȞȵ Ȝȥǿ ȿǕ ÛǠȾȑǟȀȩǙ ȸȝ ƙȺǝǟǼȱǟ Ȥȩɀǩ ƂǙ ǠőǠȵǟȂǪȱǠǣ ǒǠȥɀȱǟ ɂȲȝ

.ǥǻǼȊȵ ȓȿȀȉȿ Ȕǣǟɀȑ Ȝȑȿȿ ÛǦɆȱǠȝ ǧǠɅɀǪȆȵ ƂǙ ǠȾȑȿȀȩ 

 ȔǤȑ ƂǙ ƁǠȞȱǟ ȷǟǼȲǣ ǧǠȵɀȮǵ ɄȞȅ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ƗȞǩ ǦɆȲȶȞȱǟ ǦɆǵǠȺȱǟ ȸȵȿ

Ǡƞ ǦȵǠȞȱǟ ǧǠȹȁǟɀƫǟ ɍǟ ǢȆȺȱǟ ǻȿǼǵ Ž ȼǝǠȪǣǙȿ ƃǠƫǟ ȂǲȞȱǟ ȐȦƝ ǴȶȆɅ ǠȪȥȿ ȸɅǼȲȱ ǦȺȵ

ǦɆȱȿǼȱǟ ƘɅǠȞȶȲȱ ɍ ȷǟ Ǣƶ ȸȵɍǟ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ ȷǟ Ÿǿȿɍǟ ǻǠƠɍǟ ǠȽǻǼǵ ǼȪȥ ,

) ȁȿǠǲǪǩ%ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ( ǦɆȱȿǼȱǟ ǧǠɅɀȆǪȱǟ ȬȺǣ ǻǼǵ ƙǵ Ž ,

                                                           
1
 - ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ Ȁȉǘȵ ǡǠȆǪǵǟ ǦɆǲȾȺȵ ,Ȉȝɀȵ ǼȶƮ ,,ŸȀȞȱǟ ǼȪȺȱǟ ȧȿǼȺȍ ,ǦɆǣȀȞȱǟ ȯȿǼȱǟ ȐȞǤȱ ǦɆȪɆǤȖǩ ǦȱǠǵнлнл 

ȋп. 
2
 - ƫǟ ǧǠȅǠɆȆȱǟ ,ɃȿǟȀȱǟ Ȁȶȝ ǼƥǕ,ȳǠȞȱǟ ȸɅǼȱǟ ǿǠǭǓ ȸȵ ǼƩǟȿ ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪǶǪȱ ǦǣɀȲȖ  ǿǠǤȹɍǟ ǦȞȵǠǱ ǦȲƭ

,ǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ  ǼȲŎǟмм ǻǼȞȱǟнт ǦȺȆȱǟ ,нлмтȋ,о. 
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) ȸɅǼȱǟ ǦǤȆȹȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ (% ȸȵȿ , ǦȺȵɍǟ ǻȿǼƩǟ ɄȽ ǠȽƎǪȝǟȿ ƃǠƤɍǟ Ʉ

ǼɆȉȀǩȿ ǻǠȎǪȩɍǟ ǥǒǠȦȭ Ȝȥǿ ǢȲȖǪɅ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ȷǟ ƙǤǪɅ ǠȺȽ  ȳǠȞȱǟ ȧǠȦȹɍǟ

 ǧǟǿǻǠȎȱǟ ȜɅɀȺǩȿ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ǼɅȂɅ Ǡƞ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȨȪƷȿ

ǼȲǤȲȱ. 

ȶǪȞǩ Ɣȱǟ ǦɆȖȦȺȱǟ ȷǟǼȲǤȱǟ Ž ǦȲȮȊƫǟ ȀȾȚǩȿ ǦɆȱǠƫǟ ǼǝǟɀȞȱǟ ɂȲȝ ȃǠȅǕ ȰȮȊǣ Ǽ

 Ž ǠșɀǶȲȵ ǟǼɅǟȂǩ ȳǠƪǟ ȔȦȺȱǟ ǿǠȞȅǕ ǿǠɆŒǟ ȤȲǹ ǬɆǵ ÛǦɆȖȦȺȱǟ ǧǟǿǻǠȎȱǟ ȸȵ ǦȪȪǶǪƫǟ

 ǧɍǼȞȵ ȸȝ ǦɆȖȦȺȱǟ ǧǟǻǿǟɀȱǟ ȏǠȦƳǟ ǼȞǣ ǦȵǠȞȱǟ ǦɆȵɀȮƩǟ ȷɀɅǼȱǟȿ ǦɆȱǠƫǟ ǧǟȁɀǲȞȱǟ

 Ǡư ÛǦɆȖȦȺȱǟ ǧǟǻǠȎǪȩɍǟ ǠȾɆȲȝ ǨȞǤȖǩ Ɣȱǟ  ǼɅǟȂǪƫǟ ȳǠȞȱǟ ȧǠȦȹɋǟ ǥƘǤȭ ǠȵǠȶǪȽǟ Ǽȱȿ

.ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǠǣ1 

,ȯǠǵ ǦɅǟ ɂȲȝȿ  ǠȾɆȥ ȷɀȮǩ Ɣȱǟ ǦȱǠƩǟ ǠŒǕ ɂȲȝ ǦɆȱǠƫǟ ǦȵǟǼǪȅɎȱ ȀȚȺɅ ȼȹǠȥ

 ȏɀȪɅ ȷǕ ȷȿǻ ƙȞȵ ɁǼȵ ȸȶȑ ǧǠȕǠȊȺȱǟ ȤȲǪǺƫ ǠȾȲȶȝ ǰȵǟȀǣ ǾɆȦȺǩ ɂȲȝ ǥǿǻǠȩ ǦȵɀȮƩǟ

ȰɆȲƠ ȃǠȅǕ ɂȲȝ ȳɀȾȦƫǟ ǟǾȽ ȳɀȪɅȿ .ȧǠȦȹɋǟ ɂȲȝ ǦɆȲǤȪǪȆƫǟ ǠőǿǼȩ Ȭȱǽ  ǦȵɀȮƩǟ ǥǿǼȩ

 Ž ȜȅɀǪȲȱ ǧȀȖȑǟ ȿǟ ǦȵɀȮƩǟ ǨǤȡǿ ȯǠǵ ɄȦȥ . ǦɆȲǤȪǪȆƫǟ ǠőǠȵǟȂǪȱǠǣ ǒǠȥɀȱǟ ɂȲȝ

 ǠȽǻǿǟɀȵ ȯɎǹ ȸȵ ȰɅɀȶǪȱǟ ɂȲȝ ǥǿǻǠȩ ȷɀȮǩ ȷǟ ǠȾɆȲȝ Ǣƶ ÛƘȎȪȱǟ ɁǼƫǟ ɂȲȝ ǠȾȩǠȦȹǙ

 ɃǕ ǦȾǱǟɀȵ ȸȵ ǠȾȺȮƹ Ǡƞȿ ÛǦȾǱ ȸȵ ǥǒǠȦȭȿ ǦɆȲȝǠȥ ȰȮǣ ǠȾȵǠȾƫ ǠȽǒǟǻǕ ȸȶȒɅ Ǡƞ ǦɆǩǟǾȱǟ

ȀȕǠƯ  ɀƴ ɂȲȝ ǠȍɀȎǹ (ǦɆȲǤȪǪȆȵ ȿǕ ǦɆȱǠǵ ǨȹǠȭ ǒǟɀȅ) Ǡŏ ǡɀȡȀȵ Ƙȡ ǧǟƘǭǖǩ ȿǕ

 Ǧȹȁǟɀƫǟ ȷǕ ǠȽǻǠȦȵ ǦȪɆȪǵ ɂȲȝ ȳɀȾȦƫǟ ǟǾȽ ǼȺǪȆɅ Ǡȶȭ ,ɁȀǹǕ ǦȾǱ ȸȵȿ ȻǿɀȖǩȿ ǻǠȎǪȩɍǟ

 Ȱȵǟɀȝ ǻɀǱɀȱ ǦǲɆǪȹ ÛȀȕǠǺƫǟ ȸȵ ǥǻǼȞǪȵ ǦȝɀȶŎ ȏȀȞǪǩ ȷǕ ȸȮƹ ǦȵɀȮǵ Ƀɉ ǦȵǠȞȱǟ

ȳǼȞȱ ǦǲɆǪȹ ȿǕ ÛǠȾɆȥ ǦȺȵǠȭ ȤȞȑ  ǦɆȱǠƫǟ ǧǠȵǼȎȱǟ ǿǠǭǓ ȋǠȎǪȵǟ ɂȲȝ ǠőǿǼȩ

.ǦɆƫǠȞȱǟ ȿǕ ǦɆȲǂǟ ǒǟɀȅ ÛǦɅǻǠȎǪȩɍǟȿ 

 ǢȲȖƫǟƆǠǮȱǟ. ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ : 

  Ž ǦɆȵǠȺȱǟ ȧǟɀȅɊȱ ǧǟǻǠȎǪȩɍǟ ȐȞǣ ǨǣǠȍǕ Ɣȱǟ ǦɅǼȪȺȱǟ ǧǠȵȁɊȱ ǦǲɆǪȹ

ƙȆǶǪȱ ǠǣɀȲȖȵ ǟȀȵǕ ƃǠƫǟ țǠȖȪȱǟ ǦɆȲǣǠȩ ȰɆȲƠȿ Ǧȅǟǿǻ ǴǤȍǕ ÛǧǠȺɆȞȆǪȱǟ ɂȲȝ ǥǿǼȪȱǟ 

                                                           
1
 - ǻǟǼȝǙ ȰȭǠȊȵ ȸȵ ǼƩǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȯǠȶȞǪȅǟ ȀǭǕ ,ǠȉǠǤȱǟ ǿǻǠȪȱǟ ǼǤȝ ɄǶǤȍ ȯǻǠȝ ,ɄȶɆȞȺȱǟ ǼƥǕ ǻǟǼȪȵ  Ǧȹȁǟɀƫǟ

 ȋ, ȻȀȭǽ ȨǤȅ ǿǼȎȵ,ǦȱȿǼȲȱ ǦȵǠȞȱǟрсс. 
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 ȷǠȮȵɋǠǣȿ ǧǟȀȉǘƫǟ ȐȞǤȱ ǦǱȀƩǟ ȴɆȪȱǟ ǼɅǼƠ ȯɎǹ ȸȵ ǦȆɆǝȀȱǟ ǧǠȵɀȲȞƫǟ ȰɆȲƠ

źɍǠǣ ǠȾȑǟȀȞǪȅǟ:1 

 :ɍȿǟƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ƃǟ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ Ȁȉǘȵ

 Û ǦɆȹɀɅǼƫǟ ǦǱǿǻ ȃǠɆȪȱ ǧǟȀȉǘƫǟ ȴȽǕ ȸȵȿ ɍǠȶȞǪȅǟ ȀǮȭɉǟ Ȁȉǘƫǟ ǟǾȽ ǼȞɅ

 ɁɀǪȆȵ Ȁȉǘƫǟ ǟǾȽ ȄɆȪɅȿ ɂȲȝ ǠőǿǼȩȿ ǦȱȿǼȲȱ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ƂǙ ǦǤȆȺȱǠǣ ȸɅǼȱǟ

 ǒǢȝ ȰɅɀȶǪȱ ǥȀȥɀǪȵ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȰǝǠȅȿ ǦȥǠȭ ȷɀȮǩ ȷǕ ȰȶǪǂǟ ȸȵȿ ÛǻǟǼȆȱǟ

 ɂȲȝ ǦȵɀȮƩǟ ǥǿǼȩ ȀȾȚɅ ɀȾȥ Û .ǴɆǶȍ ɃǕȀȱǟ ǟǾȽ ȷǕ Ȭȱǽ ƗȞɅ ɍ ȸȮȱȿ ÛȳǠȞȱǟ ȸɅǼȱǟ

Ʃǟ Ȝȑȿ ȸȆƠ ȿǕ ǿɀȽǼǩ ɂȲȝ ȯǼǩ ǠŒǕ Ǡȶȭ ǻǟǼȆȱǟ.ǦȵɀȮ 

 ȸɅǼȱǟ ǦǤȆȹ ȷɀȮǩ ȷǟ Ÿǿȿɍǟ ǻǠƠɍǟ ȯȿǼȱ ǨƸȀǪȅǠȵ ǦɆȩǠȦǩǟ ǨȕȀǪȉǟ Ǽȩȿ

) ǻȿǼǵ Ž ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȲȱ ȳǠȞȱǟ ǦɆǣǿȿɍǟ ǼȪȺȱǟ ǥǼǵȿ Ƃǟ ȳǠȶȒȹɎȱ ȓȀȊȭ (%

,(ȿǿɀɆȱǟ)  ȐȞǣ ɄȦȥ .ǼȲǣ Ȱȭ Ž ǥȀȥɀǪƫǟ ǧǠȵɀȪȶȲȱ ǠȞǤǩÛȀǹɇ ǼȲǣ ȸȵ ǦǤȆȺȱǟ ȻǾȽ ȤȲǪơȿ

ȆɅ ɍ ǦɆǣȀȞȱǟ ȯȿǼȱǟȸȵ ȀǮȭǕ ǦǤȆȺȱǟ ȻǾȽ ȁȿǠǲǪǩ ȷǕ ȷɀȹǠȪȱǟ Ǵȶ  Ǣƶ ǠȶɆȥ ÛǦǝǠƫǟ Ž

)ɂȲȝ ǼɅȂǩ ɍǕ.ǨǹȀǪȅǠȵ ǦɆȩǠȦǩǟ ǢȆǵ Ÿȿǿȿɉǟ ǻǠƠɍǟ ȯȿǻ Ž (%2 

:ǦɆǩɍǟ ǧɍǠƩǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȳǼȞǣ Ȁȉǘƫǟ ǟǾƬ ǠȪȥȿ ƃǠƫǟ Ȥȩɀƫǟ ȴȆǪɅȿ3 

¶   ȸȝ ǦȱȿǼȱǟ Ž ɄȲǂǟ ǰǩǠȺȲȱ ȸɅǼȱǟ ǦǤȆȹ ǨȞȦǩǿǟ ǟǽǟ.ɁȀǹɍǟ ȯȿǼȱǟ Ž ǠőǟƘȚȹ 

¶ .ǦɆƸǿǠǪȱǟ ǠőɍǼȞȵ ȸȵ ɂȲȝǟ ǧɍǼȞȵ ȸȝ ɄȲǂǟ ǰǩǠȺȲȱ ȸɅǼȱǟ ǦǤȆȹ ǧȀȦȅǟ ǟǽǟ 

¶  ȸȵ ƘǤȭ ƘɆȢǩ Ƃǟ ǯǠǪƷ ɄȲǂǟ ǰǩǠȺȲȱ ȸɅǼȱǟ ǦǤȆȹ ǿǟȀȪǪȅǟ ɂȲȝ ȗǠȦƩǟ ȷǠȭ ǟǽǟ

.ǦɆȱǠƫǟ ǧǠȅǠɆȆȱǟ 

ȸɅǼȱǟ ǦǤȆȹ ǨȹǠȭ ǟǽǙ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǠǣ ȳǠȞȱǟ ȸɅǼȱǟ ȤȎǪɅ ÛǠȵɀȶȝȿ  ƂǙ ȳǠȞȱǟ

.ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ɄƶǿǼǪȱǟ ȜǱǟȀǪȱǠǣ ȿǕ ǿǟȀȪǪȅɍǠǣ ȴȆǪǩ ȳǠƪǟ ɄȲǂǟ ǰǩǠȺȱǟ4  Ǡȶȭ

) ȰȮȊȱǟ ǠȾǶȑɀɅ( 

                                                           
 -ǟǡɀɅ ǿɀȹǟ Ǽƥ ȼȩǠƧ  ,ǿǟǻȀȅ ȷǠȶǮȝ ȻȿǟǻǠǣ ,ȰɆȲƠ ǦȵǟǼǪȅɉǟ ǦɆȱǠƫǟ Ž ǙȲȩȴɆ ȷǠǪȅǻǿɀȭ ,ǿǼȎȵ ȨǤȅ ȻȀȭǽ  ȋ ,-. 

 - ǠȾɆǱ ǦȞȵǠǱ ǦȲƭ, ȧǟȀȞȱǟ ǦȱǠǵ Ǧȅǟǿǻ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǠȽȀǭǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ,Ƀǿɀȹ ƙȆǵ ɄȲȝ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ȷ

ǻǼȞȱǟ, ǦɆȱǠƫǟȿ,   ǦȺȆȱ ȋ,. 

 -  ǦȞȵǠǱ ÛǦɆȹǠȆȹǙ ȳɀȲȝ ǦȲƭ,ȀǝǟȂƨǟ Ž ǠȾǺɆȅȀǩ ǧǠǤȲȖǪȵȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȰɆȲƠ ,ǡɀȩǿ ȷǠƹȀȹ ,ȃǠȝǻ ȸǣ ƘȽȁ

ǻǼȞȱǟ , ȀǝǟȂƨǟÛ ǥȀȮȆǣ ,ȋ ,. 
4
 - ǟǼǪȅɍǟ ǧǟȀȉǘȵ ȰɆȲƠ ,ǡɀȩǿ ȷǠƹȀȹ , ȃǠȝǻ ȸǣ ƘȽȁȀǝǟȂƨǟ Ž ǠȾǺɆȅȀǩ ǧǠǤȲȖǪȵȿ ǦɆȱǠƫǟ Ǧȵ,ȻȀȭǽ ȨǤȅ ǿǼȎȵ ,ммф. 
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                           ǟ) ȰȮȊȱнȳǠȞȱǟ ȸɅǼȱǟ ǦȵǟǼǪȅǟ ( 

 

   ǿǼȎƫǟ:  ǠȾǺɆȅȀǩ ǧǠǤȲȖǪȵȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȰɆȲƠ ,ǡɀȩǿ ȷǠƹȀȹ , ȃǠȝǻ ȸǣ ƘȽȁ Ž

,ȀǝǟȂƨǟ ǻǼȞȱǟ , ȀǝǟȂƨǟÛ ǥȀȮȆǣ ǦȞȵǠǱ ÛǦɆȹǠȆȹǙ ȳɀȲȝ ǦȲƭоп ,нлмуȋ,ммс . 

 

 ȷǟǼȪȥ ȼȺȝ ȴǲȺɅ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ ɄȵǠȺǩ ȷǙ ǽǙ

 ǦɅǿǟȀȶǪȅǟ ɂȲȝ ǠǤȲȅ ȤȊȪǪȱǟ ǦȅǠɆȅ țǠǤǩǟ ȯǠȶǪǵǟ ǥǻǠɅȁȿ ÛǠȾǪȹȿȀƫ ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ

ɆȽǠȹ ÛǦȪǣǠȆȱǟ ǦɆȩǠȦȹɍǟ ǦȅǠɆȆȱǟ ȧɀȅ Ž ȋǠƪǟ țǠȖȪȲȱ ǦȵɀȮƩǟ ǦƥǟȂȵ ȸȝ Ȭ

 ÛƑɅȀȒȱǟ ǒǢȞȱǟ ǥǻǠɅȁ ȼȺȝ ȴǲȺɅ Ɣȱǟ ȳǠȞȱǟ ȸɅǼȱǟ ǒǠǤȝǕ ȴȩǠȦǩ ƂǙ ǦȥǠȑɋǠǣ .ȷǠȶǪǝɍǟ

.ǠȾȵɀȶȝ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǥǿȿƘȅ ȫɎȾǪȅɍǟȿ ǿǠȶǮǪȅɍǟ ɂȲȝ Ȭȱǽ ȀȕǠƯȿ 

ǦɆǤɅȀȒȱǟ ǥɀǲȦȱǟ Ȁȉǘȵ :ǠɆȹǠǭ 

     ǟ ǦȥȀȞȵ Ž Ȁȉǘƫǟ ǟǾȽ ȳǼǺǪȆɅ ǦɆȲȞȦȱǟ ǢǝǟȀȒȱǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɎȱ ǦȪȪǂǟ ǢǝǟȀȒȱ

.ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ ɄȵɀȮƩǟ ȸɅǼȲȱ ǦȱɀǤȪȵ ǦǤȆȹ ɂȲȝ ǦȚȥǠǂǟ ȯɎǹ ȸȵ 

 ɄȵɀȮƩǟ ȸɅǼȱǟ ǒǠǤȝɉ ǠȾǪɆȖȢǩ ɁǼȵȿ ǦǤɅȀȒȱǟ ǼɆȍǿ ȰɆȲƠ ȸȵ ǠȩɎȖȹǟ ȼȅǠɆȩ ȴǪɅȿ

ǟ ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ  ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ǦǤȆȹ ǦȹǿǠȪƞ ǢȆƷȿ Û ǦȲɆȎƩǟ ǦǤȆȹ Ȝȵ ƃǠƤɍ

:ǦɆǩɍǟ ǦȢɆȎȱǟ ǢȆǵȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ƂǙ ǦɆǤɅȀȒȱǟ1 

   = ǦɆǤɅȀȒȱǟ ǥɀǲȦȱǟ Ȁȉǘȵ 
ǦɆǤɅȀȒȱǟ ǧǟǻǟȀɅɍǟ 

ǯȢȳȢȷ

ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ 

ǯȢȳȢȷ
 

: ȷǟ ǽǟ 

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ :  ǯ.ȳ.ȷ 

                                                           
1
 -  ǥȀǪȦȲȱ ȀǝǟȂƨǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȀǭǕ ȰɆȲƠȿ ȃǠɆȩ ,ɃȿǟȀȶȞȱǟ ȴɆȲȅ , ȣȿȀȩ ƇȀȭ ǼȶƮ

)мффл-нлму ǼȲŎǟ , ǦȥȀȞƫǟ ȜɆȵǠƭ ǦȲƭ,(с,ǻǼȞȱǟ,н ,нлнл ȋ,ммп    . 
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ǢǝǟȀȒȱǟ ǦǤȆȹ ȷǟ ȘǵɎɅ Ǡȵ ǠǤȱǠȡȿ  ǠȾȲɆȎƠ ȴǪɅ Ɣȱǟ ǦɆȲȞȦȱǟǠɅɀȺȅ,  Ƀǟ

ɍ ǠɅɀȺȅ ǦǵǠǪƫǟ ǦɆǤɅȀȒȱǟ ǧǟǻǟȀɅɍǟ ǦȲɆȎǵ  ȜȥǼɅ ɀƲ ɂȲȝ ȧǠȦȹɍǟ ǒǠǤȝǟ ȰɅɀȶǪȱ ɄȦȮǩ

ɍ Ȁȉǘƫǟ ǟǾȽ ȷǠȥ ɁȀǹǟ ǦɆȲɅɀƢ ǿǻǠȎȵ ȸȝ ǬǶǤȱǟ ȻǠƟǠǣ ȰǮƹ ǠȕȀȉ ȥǠȭɆǠ  ɂȲȝ ȴȮǶȲȱ

ȲƠȿ ǼȍǿɆȰ ǿɀȖǩ ȎƩǟɆǦȲ ȀȒȱǟɅǤɆǦ ǠȽǿǠǤǪȝǠǣ ǼǵǕ ǿǻǠȎƫǟ ǝȀȱǟɆȆɆǦ ɊȱɅǧǟǻǟȀ ǦȵǠȞȱǟ 

ǼǵǕȿ ȀȍǠȺȝ ǝȀȱǟɆȆɆǦ ɀȶǪȱɅȰ ǦȖȊȹɍǟǒǠǤȝǕ ǦȵɀȮƩǟ ȿ ǼǵǕ ȀȍǠȺȝ ǝȀȱǟɆǦȆ Ž ȦȺǩɆǾ 

ȅɆǧǠȅǠ ȱǠƫǟɆǦ ǦȵǠȞȱǟ.1  

:ǠǮȱǠǭ ƃȿɍǟ ȂǲȞȱǟ Ȁȉǘȵ 

 ȸȵ ǦȵǠȞȱǟ ǦȹȁǟɀȶȲȱ ƃȿɍǟ ȐǝǠȦȱǟ ȿǟ ȂǲȞȱǟ ǦȶɆȩ ȀɅǼȪǩ ɂȲȝ Ȁȉǘƫǟ ǟǾȽ ǼȶǪȞɅ

Ǽȵ ȯɎǹ ǦȵǠȞȱǟ ǧǟǻǟȀɅɋǟȿ ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ƙǣ ȧȀȦȱǟ ǡǠȆǵ ȯɎǹ ƖȞƞ ÛǦȺɆȞȵ ǦɆȺȵȁ ǥ

 ǦȵǠȞȱǟ ǧǟǻǟȀɅɍǟȿ .ǼǝǟɀȦȱǟ ǧǠȝɀȥǼȵ ȷȿǼǣ ǦȵǠȞȱǟ ǧǠȥȿȀȎƫǟ ƙǣ ȧȀȦȱǟ ȯɎǹ ȸȵ Ȁǹǟ

 ǻɀɆȪȱǟ ǥɀȩ ɁǼȵ Ƃǟ ǦǤȆȺȱǟ ȻǾȽ ƘȊǩ ǽǟ, ƃȿɍǟ ȼȲȮȊǣ ǾǹǖɅ Ƀǟ ǦȲȎǂǟ ǼǝǟɀȦȱǟ ȷȿǼǣ

 ǜǤȝ ǥǻǠɅȁ ǢǤȆǣ ǦɅɀȺȆȱǟ ǦȵǠȞȱǟ ǦȹǿǟɀƫǠǣ ǦȍǠƪǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ ɂȲȝ ǦȑȿȀȦƫǟ ȸɅǼȱǟ

 ȼȺȝ ǰǪȺɅ Ǡư, ǦȵǠȞȱǟ ǦȹȁǟɀƫǠǣ ɁȀǹɍǟ ȳǠȞȱǟ ȧǠȦȹɍǟ ȼǱȿǟ ǦƥǟȂȵ ǠȾɆȲȝ ǢǩȀǪɅ ǽǟ, ȳǠȞȱǟ

. ǦɆȶǪǵ ǧǠȪȦȹ Ƃǟ ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ȴȚȞȵ ȰɅɀƠ2 

   ǦȱȿǼȱǟ ȀȖȒǩ ɍ Ɠǵ Ǧȹȁǟɀƫǟ Ȃǲȝ ȴȭǟȀǩ ȳǼȝ ǠȺȽ ɄȒǪȪɅ ǦȵǟǼǪȅɍǟ ȳɀȾȦȵȿ

Ȏȵ ȸȝ ǬǶǤȱǟȿ ǦɆȩǠȦȹɍǟ ǠőǠɅɀȱȿǕ ǢɆǩȀǩ ǥǻǠȝǙ ƂǙ ȰǱǟ ȸȵȿ .ȰǤȪǪȆƫǟ Ž ǠȾȲɅɀƢ ǿǻǠ

ȰƠ ɂȲȝ ǼȶǪȞȹ Ȁȉǘƫǟ ǟǾȽ ǡǠȆǵͻȯ ȻͻȰȭ ǧǠȪȦȺȱǟ ǦȵǠȞȱǟ ɍǟȿͻǧǟǻǟǿ ÛǦȵǠȞȱǟ ȥȀȞƫ Ǧ

ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ž ȂǲȞȱǟ ǦǤȆȹ ,.ǻǠȎǪȩɍǟ ǒǟǻǕ ȤȞȑ ƂǙ ƘȊɅ ƘǤȮȱǟ ȂǲȞȱǟȿ3  ǟǾȽȿ

ȅɋǟȿ ǰǩǠȺȲȱ ȳǠȞȱǟ ȸɅǼȱǟ ǦǤȆȹ ǧǠǤǭ ȷǠȶȒȱ ǄǠɅǿȿȀȑ ǄǠȕȀȉ ȷɀȮɅ Ȁȉǘƫǟ ɍǙÛ ǦɆȱǠƫǟ ǦȵǟǼǪ

 ȷǕ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ȨɆȪǶǪȱ  ȓȀǪȊɅ ǦɅȀȚȺȱǟ ǦɆǵǠȺȱǟ ȸȵȿ .Ȭȱǽ ȨɆȪǶǪȱ ǄǠɆȥǠȭ ȄɆȱ ȼȹǕ

 ǻǟǼȅ ȼȱɎǹ ȸȵ ȸȶȒǩ ǦȲɅɀȕ ǥǼȵ ȯɎǹ ɄȶȭǟȀǩ ƃȿǕ ȐǝǠȥ ȨɆȪƠ Ž Ǧȹȁǟɀƫǟ ȀȶǪȆǩ

.ǄǠɅɀȺȅ ǦȪǶǪȆƫǟ ȳǠȞȱǟ ȸɅǼȱǟ ǒǠǤȝǕ4 

                                                           
1  -RoLand Sturm and Markus M. Muller : public deficits a comparative study of their economic and 

political consequences in Britain, Canada ,Germany, and the united states, Longman, Newyork, 

U.S.A 1999,p7, 
2
 -  ɄȲȝȝǟǻ ,ǧǠȅǠɆȅȿ ǧǠɅȀȚȹ ƃȿǼȱǟ ǻǠȎǪȩɍǟ , ǿǟȀȉ ɀǣǟ  ǳǠǪȦȱǟ ǼǤ ,ȷǠȶȝ ÛǦȝǠǤȖȱǟȿ ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǥƘȆƫǟ ǿнллтȋ,рнт . 
3
- ,ƙȆǵ ȸȆǵ ǻǠȶȝ, ǼȶƮ ȳǠȊȽ ȿȀȶȝ ȋ, ȻȀȭǽ ȨǤȅ ǿǼȎȵ,ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ǧǠǤȲȖǪȵмс. 

-   ÛȀȎȵ ÛǦɅǿǼȺȮȅɋǟ ÛǦɆȞȵǠƨǟ ǿǟǼȱǟ ÛǦɆȶȺǪȱǟ Ž ǦǮɅǼǵ ǧǠȽǠƟǟ ÛǦɆȖȝ ǿǻǠȪȱǟ ǼǤȝ ǼȶƮ ǿǻǠȪȱǟ ǼǤȝ  ȋÛ 
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 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȳɀȾȦȵ :ǬȱǠǮȱǟ ǢȲȖƫǟ. 

 ȫǠȺȽ ȃǿǟǼƫǟ Ǡŏ ǨȶǪȽǟ Ɣȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȸȝ ȴɆȽǠȦȵȿ ȤɅǿǠȞǩ ǥǼȝ

 ȜɆȑǟɀƫǟ ȸȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǼȞɅ ǽǟ ,ǠȾǶɆȑɀǩȿ ǠȾǵȀȉ Ž ǨȞȅɀǩȿ ǦɅȀȮȦȱǟ ǦɅǻǠȎǪȩɍǟ

 , ǦɆȵǠȹ ȿǟ ǦȵǼȪǪȵ ǨȹǠȭ ǒǟɀȅ ǦȥǠȭ ȯȿǼȱǟ Ž ǿǟȀȪȱǟ ǡǠǶȍǟ ǨȲȢȉ Ɣȱǟ ǦɆȆɆǝȀȱǟȿ ǦȶȾƫǟ

ǟ ɍǟ ȤɅǿǠȞǪȱǟ ȬȲǩ ȣɎǪǹǟ ɂȲȝȿȼȹ ȃǿǟǼƫǟ ȬȲǩ Ȩȥȿ ȼȦɅȀȞǩ ȸȮƹ ) ǥȀȶǪȆƫǟ ǥǻǠɅȂȱǟ ȼȹǠǣ

Ǽȱǟ ȔȅɀǪȵ ŽǨȩɀȱǟ ǿȿȀȵ Ȝȵ ɄȪɆȪƩǟ ɃǻȀȦȱǟ Ȱǹ ǥǻǠɅȂȱǟ ȼȹǠǣ ǥǻǠɅȂȱǟ ȼȹǠǣ ȬȱǾȭȿ (

ɆǤȆȺȱǟƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ Ž Ǧ.1  ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷǕ (ǿǠǣ ȷɀƹǿ) ɁȀɅ  Ǡȶȭ 

)ȿ ǦǵǠǪƫǟ ǧǟȿȀǮȱǟ Ž ǦȲȍǠƩǟ ǥǻǠɅȂȱǟ ȸȝ ǥǿǠǤȝ ɀȶȺȱǟ ɁƘȥ (ȿƘǣ ǟɀȆȹȀȥ) ǠȵǕ ,(ȷǠȮȆȱǟ

 Ȁȉǘƫ ȸȵȂȱǟ ȸȵ ǦȲɅɀȕ ǧǟȀǪȥ ǥǼȝ ȿǕ ǥȀǪȥ ȯɎǹ ǦȲȍǠƩǟ ǥǻǠɅȂȱǟ ȸȝ ǥǿǠǤȝ) ȼȹǖǣ

. Ǡȵ ǼȲǣ Ž Ǡȵ ŸǠƶǟ2 

ƎǪȞɅ ) ȄɆǝȀȱǟ Ȁȉǘƫǟ ɀȽ ŽǠȎȱǟ ɄȪɆȪƩǟ Ɨȕɀȱǟ ǰǩǠȺȱǟ (

ȝ ȯɀȎƩǟȿ ǥȀȥɀǪȵ ȼǩǠɆȖȞȵ ȷɀȮȱ Ȭȱǽȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȲȱ .ȼɅǕǿ ǢȆǵ ǦȱɀȾȆǣ ȴǪɅ ȼɆȲ

.ŽǠȎȱǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǦɆǤȆȺȱǟ ǥǻǠɅȂȱǟ ȼȹǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȣȀȞɅ ƃǠǪȱǠǣȿ3 

 ǯǠǪȹǙ Ž ǥȀȶǪȆȵ ǧǟǻǠɅȁ ȀǭǕ ǫǟǼǵǙ ȻƎǪȞɆȥ (ȄǪȺɅȁɀȭ) ɄȮɅȀȵɉǟ ɃǻǠȎǪȩɍǟ ǠȵǕ

Ǫȱǟ ȳǼȪǪȱǟ ȸȝ ǄɎȒȥ , ɃȀȊǤȱǟȿ ɃǻǠƫǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟȿ ÛǦɅǻǠƫǟ ǧǟȿȀǮȱǟ ǥǒǠȦȭȿ ƗȪ

 ɃȀȊǤȱǟȿ ɃǻǠƫǟ ȯǠƫǟ ȃǕȀȥ ,ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦɆȅǠȅɉǟ ǿǻǠȎƫǟ ɄȽ , ǦɅǻǠȎǪȩɍǟ ȴȚȺȱǟ

 ȰɆȽǖǪȱǟȿ ǢɅǿǼǪȱǟ ǬɆǵ ȸȵ ǦȲȵǠȞȱǟ ɁɀȪȱǟ ǦɆȶȺǩȿ ȰȵǠȞȱǟ ǦɆǱǠǪȹǙ ɂȲȝ ŸǠƶǙ ȰȮȊǣ ȀǭǘɅ

 ƗȞɅ ɀȾȥ ƗȪǪȱǟ ȳǼȪǪȱǟ ǠȵǕ ÛǠŋɅǻǠȎǪȩǟ ǦȲȝǠȦȱǟ ɁɀȪȱǟ ǦǤȆȹ ȸȵ ǼɅȂɅ ɃǾȱǟ ǼƩǟ ƂǙ

ȅǟ ǥȀȕǠǺƫǟ ȀȎȺȝ ȸȝ ǄɎȒȥ ÛǿǠȮǪǣɍǟ ȿǕ țǟȀǪǹɍǟ ȯɎǹ ȸȵ ǥǼɅǼǱ ǦɆȺȪǩ ǢɆȱǠȅǕ ȳǟǼǺǪ

 ƂǙ ǻǿǟɀƫǟ ȰȪȹ ȯɎǹ ȸȵ ǠőǒǠȦȭ ȀȾȚǪȥ ǦɅǻǠȎǪȩɍǟ ȴȚȺȱǟ ǠȵǕ ÛǦɆǱǠǪȹɋǟ ǧǔȊȺƫǟ Ž

 .ǯǠǪȹɌȱ ȰǮȵɉǟ Ȝȑɀȱǟȿ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ȨȪƠ Ɣȱǟ ǧɍǠŎǟ4 

                                                           
-  ǦɆȶȺǪȱǟ ǻǠȎǪȩǟ ÛǦȹǠȩ ǼȶƮ ȰɆȝǠƧǙıǧǠɆǲɆǩǟȀǪȅǟ ÛǯǽǠƴ ÛǧǠɅȀȚȹ-  Ûȷǻǿɉǟ ÛȷǠȶȝ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǦȵǠȅǕ ǿǟǻ Û

ȋ. 
2    - Belmokadem Mustapha ,efficience de lôappareil productif alg®rien, Tlemcen , Alg®rie, 1994 , P9 

 - Ǧȅǟǿǻ ÛɃǻɀȞȆƫǟ ȷɀȝ ǼǤȝ ȃǠǤȝ ȨɆȥɀǩ ȧǟȀȞȱǟ) ǒǟȀȪȦȱǟ ſǠȎȱ ǦȵȁɊȱ ɀȶȺȱǟ ǧɍǼȞȵ Ž-  ȳɀȲȞȱǟ ǦȲƭ Û(ǦɆȪɆǤȖǩ Ǧȅǟǿǻ

 ǻǼȞȱǟ ÛǦɅǻǠȎǪȩɍǟ ÛȜǣǠȆȱǟ ǼȲŎǟ Û ȋ Û. 

 -  ÛǟǼɆȍ ǦɅȀȎȞȱǟ ǦǤǪȮƫǟ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǦȱǠȶȞȱǟȿ ȰǹǼȱǟ ÛƆǠǱǻ ȷǠȽȀǣ :ǦȞǱǟȀȵ ÛȟǠǣǻ ǳɎȍ :ǦƤȀǩ , ȷɀȅȀǪɆǣ ȃɍȿ

 ÛǧȿƘǣ ȋ Û. 
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ǦȚǵɎȵ ȸȮƹ ǦȪǣǠȆȱǟ ȤɅǿǠȞǪȱǟ ȯɎǹ ȸȵȿ  ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȤɅȀȞǩ Ž ȓȿȀȉ ǥǼȝ

 ǠȶɆȥ ǦȲǮȶǪƫǟȿźǖɅ :1  

Ǖ-  .ȔȪȥ ƃǠƤɋǟ ȰǹǼȱǟ Ž ȄɆȱȿ ÛȰǹǼȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȔȅɀǪȵ Ž ǥǻǠɅȂȱǟ ȷɀȮǩ ȷǕ

 ȯǼȞȵ ȷɀȮɅ ȷǕ Ɨȕɀȱǟ ȰǹǼȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȔȅɀǪȵ Ž ǥǻǠɅȁ ǫȿǼǵ ǢȲȖǪɅȿ

ǟ ǻǼȝ Ž ǥǻǠɅȂȱǟ ȯǼȞȵ ȸȵ ƎȭǕ Ɨȕɀȱǟ ȰǹǼȱǟ Ž ǥǻǠɅȂȱǟ.ȷǠȮȆȱ 

ǡ- ǢɆȎȹ ȔȅɀǪȵ Ž ǥǻǠɅȁ ȨɆȪƠ ȷǚȥ ȬȱǾȱ ÛǦɆƧǟ ȄɆȱȿ ǦɆȪɆȪǵ ǥǻǠɅȂȱǟ ȷɀȮǩ ȷǕ

ȰǹǼȱǟ ȸȵ ǻȀȦȱǟ  ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȔȅɀǪȵ Ž ǥǻǠɅȂȱǟ ȯǼȞȵ ȷɀȮɅ ȷǕ ǢȲȖǪɅ ɄȪɆȪƩǟ

ǿǠȞȅɊȱ ȳǠȞȱǟ ɁɀǪȆƫǟ Ž ǥǻǠɅȂȱǟ ȯǼȞȵ ȸȵ ƎȭǕ Ɨȕɀȱǟ ȰǹǼȱǟ ȴǺȒǪȱǟ) ǦɆȹǠȮȵɋ Û(

 ǰǩǠȺȱǟ ǦȶɆȩ Ž ǥǻǠɅȁ ǫȿǼǵ.ȔȪȥ ǿǠȞȅɉǟ țǠȦǩǿǟ ǦǲɆǪȹ 

 

ƆǠǮȱǟ ǬǶǤƫǟ 

ȰɆȲƠ   ǠȾǪȩɎȝȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ 

ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ 
 

 Ȝȩǟȿ :ȯȿɉǟ ǢȲȖƫǟ.ǦɆȱȿǼȱǟ ǧǟȀȉǘƫǟ ȐȞǣ ǿǠȕǟ Ž ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ

 ǦɆƫǠȞȱǟ ǧǠȦɆȺȎǪȱǟȿ ǧǟȀȉǘƫǟ ȯɎǹ ȸȵ ƃȿǻ ǿɀȚȺȵ ȸȵ ȧǟȀȞȱǟ Ȝȑȿ ȁǠƶǟ ȸȮƹ

ȶǪȞƫǟ) ȸȵ ȀǮȭǟ ȴȒǩ Ɣȱǟȿ ǥǼ190 Ȩȥȿ ȼȹǟ ǼƱ ǽǙ ,ǠȾǝǠȒȝǟ Ǽǵǟ ȧǟȀȞȱǟȿ ,ǠǤȱǠȡ Ǧȱȿǻ (

) ȯȿǼƨǟ Ž ǦȺɆǤƫǟ ǧǟȀȉǘƫǟ ȬȲǩ1 ( ȷǟǼȱȧǟȀȞȱǟ Ɂ  ƗɆǱ Ȁȉǘȶȥ ǧǟȀȉǘƫǟ ȐȞǣ Ž ȸɅǠǤǩ

 ) ȠȲǣ ȼȱ ǥǿɀȊȺȵ ǦɆǝǠȎǵǟ Ȁǹɉ ǠȪȥȿ29.5  ɁȀǹɍǟ ȯȿǼȲȱ ǦǤȆȺȱǠǣ ǦȖȅɀǪȵ ǦǤȆȹ ɄȽȿ (

) ȸȵ ȀǮȭǟ ȠȲǤǩ Ɣȱǟ50  ǦɅǼȱ ȧǟȀȞȱǟ ȷǟ ǼǲȺȥ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ Ȁȉǘȵ Ǡȵǟ , ǠȹǠɆǵǟ ǦǱǿǻ (

) ǦȖȅɀǪȵ ǧǟȀȉǘȵ69) ȰȆȲȆǪȱǠǣȿ (119) țɀȶƭ ȸȵ ǠɆƫǠȝ (188 ǦɆȪǣ Ǡȵǟ .Ǧȱȿǻ (

 Ž ǒǟɀȅ ɄǱǿǠƪǟ ȼȞȑȿ ƙȆǶǪȱ ǥƘǤȭ ǻɀȾǱ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ ǼǲȺȥ ǧǟȀȉǘƫǟ

) ȯǠȶȝɍǟ Ž ȳǠɆȪȱǟ ǦȱɀȾȅ44Ȧȱǟ ǧǠȚǵɎȵ ȤɆȺȎǩ ȿǟ () ǻǠȆ20 ǦɅȀƩǟ ȬȱǾȭȿ (

                                                                                                                                                    
 

1- CROITORU, Alin. Schumpeter, JA, 1934 (2008), The Theory of Economic Development: An 

Inquiry into profits, capital, Interest and the Business Cycle, translated from the German by 

Redvers Ople, New Brunswick (USA) and London (UK): Transaction Publishers. Journal of 

Comparative research in Anthropology and Sociology, P142. 
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)Ǡŏ ȨȪǵ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ15.5 ȸȵ (100  ȧǟȀȞȱǟ ȷǟ Ƃǟ ƘȊǩ ǠȾȲȭ ǿǠȽǻȁɍǟ Ȁȉǘȵȿ ,

 ǦɅǿǠƟ ǧǠȩɎȝ ǒǠȺǣȿ ɃǻǠȎǪȩǟ ǿǟȀȪǪȅǟ ȨɆȪƠ ȰǱǟ ȸȵ ȼȞȑȿ ƙȆǶǪȱ ǦȅǠȵ ǦǱǠƜ

 ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȏȀȢȱ  ȯǟɀȵɍǟ ȃȿǗȀȱ ǄǠǣǽǠǱ ȷɀȮɆȱȿ ɄǱǿǠƪǟ ƁǠȞȱǟ Ȝȵ ǦɅǿǠȶǮǪȅǟȿ

Ǡǣȿ . ȳǠȝ ȰȮȊǣ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ƃǠǪȱ 

 ȯȿǼǱ)м(  ȳǠȞȱ ȧǟȀȞȱǠǣ ǦȍǠƪǟ ǦɆȱȿǼȱǟ ǧǟȀȉǘƫǟ2019 

Ȁȉǘƫǟ  ȸȵ ǦǱǿǼȱǟ100 

. ƗɆǱ Ȁȉǘȵ 29.5 

ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ Ȁȉǘȵ. 67 

Ȁȉǘȵ ȯǠȶȝɍǠǣ ȳǠɆȪȱǟ. 44.6 

Ȁȉǘȵ ǻǠȆȦȱǟ ǧǠȚǵɎȵ ȤɆȺȎǩ 21.0 

Ȁȉǘȵ .ǦɅǻǠȎǪȩɍǟ ǦɅȀƩǟ 15.6 

Ȁȉǘȵ .ȳɀǩǠǲɆȱ ǿǠȽǻȁɍǟ 44.56 

Source: From the researcher's preparation based on (Gini Index, Human Development 

Index, Ease of Doing Business Index, Global Competitiveness Index, Corruption 

Perceptions Index, Economic Freedom Index, and Prosperity Index) for the country of  

Iraq available online for the year 2019 

 

 :ƆǠǮȱǟ ǢȲȖƫǟ.ȧǟȀȞȱǟ Ž ȼȺȵ ǻȀȦȱǟ ǢɆȎȹȿ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ǿɀȖǩ  

ǠȶȾȵ ǠɅɀȶȺǩ ǄǟȀȉǘȵ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ǼȞłɅ ,ȰɆȲƠ ȰǱɉȿ ȯǼȞȵ  ɀȶȺȱǟ

ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ǾǹǕ Ź ȬȱǾȱ ȄɆǝǿ Ȁȉǘȶȭ ȸȵȿ ,

) ȯȿǼƨǟ ǧǠȹǠɆǣ ȯɎǹ( ǂǟ ǰǩǠȺȱǟ ȴǲǵ ȷǟ ǼƱȀȶǪȆȵ ǼɅǟȂǪǣ ƃǠƤɍǟ ɄȲ  ȴȚȞȵ Ž

,ǦȅǟǿǼȱǟ ǥǼȵ ǧǟɀȺȅ  ǻȀȦȱǟ ǢɆȎȹ ȷǟ ǠȶȭƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ɄȩǟȀȞȱǟ  ǠȒɅǟ

 țǠȦǩǿǠǣǧǟɀȺȅ ȴȚȞȵ Ž ȸȵ ǦȅǟǿǼȱǟ ǥǼȵ)-( , ǠȺȲɆȲƠ ȯɎǹ ȸȵ ƙǤǪɅȿ

ȷǟ ƃǠǪȱǟ Ȱȵǟɀȝ Ǧȝɀȶǲƞ ȀǭǖǪɅ ɃɀȺȆȱǟ ɀȶȺȱǟ ȯǼȞȵ ǟ ȰȮȊǣ ǦɆǱǿǠǹ ǧǟȀǭǘȵȿ,ȃǠȅ 

ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǟ ȏǠȦƳǖǣ ȿǟ țǠȦǩǿǖǣ ȀǭǖǪȱǟ ǠȾƵǟ ȸȵȿ ȰȲǹ ȸȵ ƆǠȞɅ ȧǟȀȞȱǟ ȷɀȭ ,

,ǯǿǠǺȲȱ ǧǟǿǻǠȎȱǟȿ ǯǠǪȹɍǟ ȜɅɀȺǩ Ž ɄȲȮɆȽ  ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȏǠȦƳǟ ȘǵɎȹ ȷǟ ȸȮƹȿ

                                                           
)1( ı : ǦɆȱǠǪȱǟ ǿǻǠȎƫǟ ȀȚȺɅ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ȴɆȽǠȦȵ ȯɀǵ ǼɅȂȶȲȱ 

 *- ȓ ,ǧǠȪɆǤȖǪȱǟȿ ǧǠȅǠɆȆȱǟ ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,ɃȿǠȆɆȞȱǟ ǿǠǲȺȉ ȀǣǠǱ ƇȀȮȱǟ ǼǤȝ ,ȷȿȀȉǠȹ ȳɀȲȞȲȱ ǦɆǣȀȞȱǟ ǿǟǼȱǟ  ,ǧȿƘǣ ,

 ȋ ,  . 

 *-   ȓ ,ǦɆȱȿǼȱǟ ǦɆȱǠƫǟ ,ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻ ,ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ɃǿȿȁǠɆȱǟ ǿǟǻ  ,ȷǠȶȝ , ȋ , . 

 *-  ,ǥǼɅǼƨǟ ǦȞȵǠƨǟ ǿǟǻ  ,ǦɅǿǼȺȮȅɍǟ ,ƃȿǼȱǟ ǻǠȎǪȩɍǟ ,ǃǟ ȏɀȝ ƙȆǵ ǢȺɅȁ ȋ ,  . 

https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ø³Ù�Ù�Ù�Ø©-Ø§Ù�Ù�Ù�Ø§Ù�-Ø¨Ø§Ù�Ø£Ø¹Ù�Ø§Ù�?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ø³Ù�Ù�Ù�Ø©-Ø§Ù�Ù�Ù�Ø§Ù�-Ø¨Ø§Ù�Ø£Ø¹Ù�Ø§Ù�?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/ØªØµÙ�Ù�Ù�-Ù�Ù�Ø§Ø­Ø¸Ø§Øª-Ø§Ù�Ù�Ø³Ø§Ø¯?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/ØªØµÙ�Ù�Ù�-Ù�Ù�Ø§Ø­Ø¸Ø§Øª-Ø§Ù�Ù�Ø³Ø§Ø¯?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ù�Ø¤Ø´Ø±-Ø§Ù�Ø­Ø±Ù�Ø©-Ø§Ù�Ø§Ù�ØªØµØ§Ø¯Ù�Ø©?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ù�Ø¤Ø´Ø±-Ø§Ù�Ø­Ø±Ù�Ø©-Ø§Ù�Ø§Ù�ØªØµØ§Ø¯Ù�Ø©?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ù�Ø¤Ø´Ø±-Ø§Ù�Ø§Ø²Ø¯Ù�Ø§Ø±-Ù�Ù�Ø¬Ø§ØªÙ�Ù�?compareTo=CL,MY,SG
https://ar.knoema.com/atlas/Ø§Ù�Ø¹Ø±Ø§Ù�/Ù�Ø¤Ø´Ø±-Ø§Ù�Ø§Ø²Ø¯Ù�Ø§Ø±-Ù�Ù�Ø¬Ø§ØªÙ�Ù�?compareTo=CL,MY,SG


¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
212 

ƃǠƤɋǟ ǦɆƫǠȞȱǟ ǦɆȱǠƫǟ Ǧȵȁɍǟ Ƙǭǖǩ ǦǲɆǪȹǽǟ , )ǦǤȆȺǣ ȐȦƳǟ- ȳǠȝ (% ,

ȠȲǣ ƙǵ Ž ɀȶȺȱǟ ȯǼȞȵ ) ȳǠȝ (%)Ƃǟ ȐȦƳǟȿ ,- ȳǠȝ(,  ȳǠȝ Ǡȵǟ

 ) ǦǤȆȺǣ ȐȦƳǟ ǼȪȥ- (% ,ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǟ ȸȆǶǪȱ ǦǲɆǪȹ ɀȽȿ ,ȔȪȥ Ǡư

 ȄȮȞȹǟ ǄǠǣǠƶǟɂȲȝ ȯǼȞȵ  ɄȲǂǟ ǰǩǠȺȲȱ ɃɀȺȆȱǟ ɀȶȺȱǟǽǟ   ȠȲǣ) (% ȳǠȝ Ž ,

)Ƃǟ ȜȦǩǿǟȿ(%  ȳǠȝ ,ȝȀȅ ȼȹǟ ɍǟ ǻǠȝ Ǡȵ ȷǠȜǱǟȀǪȱ ǦǲɆǪȹ ȏǠȦƳɍǠǣ 

)ɃɀȺȆȱǟ ɀȶȺȱǟ ȯǼȞȵ ȠȲǣ Ǽȩȿ ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǟ ȳǠȝ (%  ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ǡȵǟ ,

) ǻȿǼƜ ǠȚȥǠƮ Ȱș ǼȪȥ ǰǩǠȺȱǟ ȴǲǵ ȴǲǵ ȠȲǣ ƙǵ Ž , ǻȀȥ ȰȮȱ ǿɍȿǻ Ȥȱǟ (

 ) ȸȵ ȀǮȭǟ ƃǠƤɍǟ ɄȲǂǟ ǯǠǪȺȱǟ ȳǠȝ ǿɍȿǻ ǿǠɆȲȵ ( ,ȷǠȭ ȷǟ ǼȞǣ ) ǿǠɆȲȵ (

 ȳǠȝ ȸȵ ǼɅǼȞȱǟ ǦȱȿǼȱǟ țǠǤǩǟ ȸȝ ɎȒȥ ȔȦȺȱǟ ǿǠȞȅǟ ȸȆƠ ǦǲɆǪȹ ɀȽȿ ,

.ȧǟȀȞȲȱ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ ȸȵ ȸȆƠ ȷǟ ǠŒǖȉ ȸȵ Ɣȱǟ ǧǟǒǟȀǱɍǟ 

) ȯȿǼǱ ( ȯǼȞȵȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵȱǟ ȼȺȵ ǻȀȦȱǟ ǢɆȎȹȿ ɃɀȺȆȱǟ ȻɀȶȺ ǟ Ž ǥǼȶȲȱ ȧǟȀȞȱ

) -  (

      ȰɆȍǠȦǪȱǟ 

ǧǟɀȺȆȱǟ 

ȷǠȮȆȱǟ ǻǼȝ 

(ǦȶȆȹ Ȥȱǟ) 

 ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ

(ǿɍȿǻ ȷɀɆȲȵ) ƃǠƤɍǟ 

 ɄȲǂǟ ǰǩǠȺȱǟ ɀƴ ȯǼȞȵ

% ƃǠƤɍǟ 

 ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ

(ɄȮɅȀȵǟ ǿɍȿǻ) ƃǠƤɍǟ 

2004 26313 36620 - 1392 

2005 26922 49950 36.40 1855 

2006 27488 65150 30.43 2370 

2007 27911 88830 36.35 3183 

2008 28385 131610 48.16 4637 

2009 28973 111660 -15.16 3854 

2010 29742 138520 24.06 4657 

2011 30725 185750 34.10 6046 

2012 31890 218030 17.38 6837 

2013 33157 234640 7.62 7077 

2014 34411 234650 0.00 6819 

2015 35572 177720 -24.26 4996 

2016 36610 175150 -1.45 4784 

2017 37552 195470 11.60 5205 

2018 38433 224230 14.71 5834 

2019 39309 234090 4.40 5955 

 : ƆȿȀǪȮȱɍǟ Ȝȩɀƫǟ ɂȲȝ ƃȿǼȱǟ ȬȺǤȱǟ ǧǠȹǠɆǣ Ƃǟ ǄǟǻǠȺǪȅǟ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸȵ ȯȿǼƨǟ : ǿǼȎƫǟ

https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD.  ǸɅǿǠǪǣ20/12/2020. 

 

  

https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD
https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD
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ǬȱǠǮȱǟ ǢȲȖƫǟ :Ơ .ȧǟȀȞȱǟ Ž ɀȶȺȱǠǣ ǠȾǪȩɎȝȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ǧǟȀȉǘȵ ȰɆȲ 

 ǧǟȀȉǘȵ ȯɎǹ ȸȵ ǦȺɆǤƫǟ ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ) ȯȿǼƨǟ Ž(  ɀȶȺȱǠǣ ǠȾǪȩɎȝȿ

,ɃǻǠȎǪȩɉǟ  ǿǟȀȶǪȅǟ ȷǠȶȑ Ž ȼǪɆƵǕ ȴȡǿ ,ɀȶȺȱǟ ȯǼȞȵ Ž ǄǠǣǠƶǟȿ ǠǤȲȅ ǠȾȅǠȮȞȹǟ ǼƱ

ȅǻ ȴƬ ǥǿȀȪƫǟ ǦȵǠȞȱǟ ǧǠȵǼƪǟ ɂȲȝ ǻǟȀȥɍǟ ȯɀȎǵ Ȭȱǽ Ƙȥɀǩ ǦȱȿǼȱǟ ǢǱǟȿ ȰȒȥ ǄǠɅǿɀǪ

 ǦɆǱǿǠƪǟ ȿǟ ǦȲǹǟǼȱǟ ǦǞɆǤȱǟ ǿǠȕǟ Ž ǠȽƘǭǖǩ ɂȪǤɅ Ȭȱǽ Ȝȵȿ ,ǧǟȀȉǘƫǟ ȬȲǩ ƘȢǩ ȴȡǿ ȴƬ

ǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ǦȶȚȺȵȿ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ ǧǟǻǠȉǿǟ Ȩȥȿ,  ǧǠȩǠȦǩǟ ȸȵ ǠȾȞǤǪɅ Ǡȵȿ

ǠȦƳǟ Ȝȵ ȼȹǟ ɄȾɅǼǤȱǟ ȸȵȿ ,ƁǠȞȱǟȿ ȧǟȀȞȱǟ ƙǣ ǦɆȱȿǻ ǧɍɀȭɀǩȿȀǣȿ ȷɀȮǪȅ ȳǠȞȱǟ ȸɅǼȱǟ ȏ

 ȯȿǼƨǟ ǧǠȹǠɆǣ Ž Ȭȱǽ ǼƱȿ ȳǠȝ ȰȮȊǣ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪǶǪȱ ǦȍȀȥ ȫǠȺȽ) ( ǽǟ

 Ǡư ȳǠȝ ȰȮȊǣ ȷɀɅǼȱǟ ȯǼȞȵ ȐɆȦơ ɂȲȝ ȧǟȀȞȱǟ ȋȀǵǴɆǪɅ ǦȍȀȥ  ɃǻǠȎǪȩǟ ɀƴ ȨɆȪƠ

ǦȅǟǿǼȱǟ ǥǼȵ ȸȶȑ ǧǟɀȺȆȱǟ ȐȞǣ Ž ǼɅǟȂǪȵȿ ȳǠȝ,  ǦɆǝǠȺǮǪȅɋǟ ǧǟɀȺȆȱǟ ȐȞǣ ǻɀǱȿ ȴȡǿ

ɍ Ɣȱǟ Ȟǩ Ȭȱǽ ǦȪɆȪǵ ȸȝ ƎɀȶȺȱǟ  ǽǟ ,ɄȩǟȀȞȱǟ ǻǠȎǪȩɋǟ Ž ɄȲȮɆƬǟ ȯɎǪǹɌȱ ǦǲɆǪȹ

 ȸȵ ȸɅǼȱǟ ȏǠȦƳǟ ȘǵɎȹ Ƃǟ % ȳǠȝ % ɀȶȺȱǟ ȯǼȞȵ ȜȦǩǿǟ ƙǵ Ž ,

 ȸȵ ɃǻǠȎǪȩɋǟ ȳǠȝ %  Ƃǟ ȳǠȝ % ȳǠȝ Ž Ǡȵǟ ,  ȜȦǩǿǟ ǼȪȥ

 Ƃǟ ȸɅǼȱǟ) Ƃǟ ɀȶȺȱǟ ȯǼȞȵ ȐȦƳǟ ƙǵ Ž %- ȐȦƳǟ Ǽȩȿ ,ȳǠȞȱǟ ȄȦȺȱ (%

 ȸȵ ǥǼƫǟ Ž ȸɅǼȱǟ ı  ǦɅǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ȠȲǣ ǼȪȥ ȰǣǠȪƫǟ Žȿ , ȳǠȝ %

 ȳǠȝ ɃȀȦȍ ɀƴ ȯǼȞȵ Ƃǟ ɍɀȍȿ , ǥȀȵ ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǟ ȏǠȦƳǟ ǦǲɆǪȹ ,

) Ƃǟ Ȭȱǽ ƘǭǖǪǣ ɀȶȺȱǟ ȯǼȞȵ ȐȦƳǟ ǼȪȥ ,ɁȀǹǟ- ȳǠȝ (%ǩǿǟ Ǡȶȭ , ȯǼȞȵ ȜȦ

 Ƃǟ ȸɅǼȱǟ ǄǟȀȚȹ țǠȦǩǿǟȿ ȏǠȦƳǟ ƙǣ ɀȶȺȱǟȿ ȸɅǼȱǟ ȯǼȞȵ ȸɅǠǤǩ Ǽȩȿ ,ȳǠȞȱǟ ȄȦȺȱ %.

 Ƃǟ ȸɅǼȱǟ ȐȦƳǟ ǽǟ , ȧǟȀȞȱǟ Ǡŏ Ȁƹ Ɣȱǟ ȣȿȀȚȲȱ ȳǠȝ % ɀȶȺȱǟ ȜȦǩǿǟ ƙǵ Ž ,

) Ƃǟ) Ȝȩǟɀǣ ȼǪȪǤȅ Ɣȱǟ ǦȺȆȱǟ ȸȵ Ȱȩǟ ɀȽȿ (%- ȷǠȭ ƙǵ Ž ǦɅɀǞȵ ǦȖȪȹ (

 ȏǠȦƳǟ ƘȢǩ) Ȝȩǟɀǣ ɀȶȺȱǟ ȯǼȞȵ-.ǦɅɀǞȵ ǦȖȪȹ ( 

 Ƙǭǖǩ Ǡȵǟ ȀȉǘȵȐǝǠȦȱǟ ȿǟ ȂǲȞȱǟ ȴǲǵ  ,ɃǻǠȎǪȪȥǟ ɀȶȺȱǟ ɂȲȝ  ȻƘǭǖǩ ȷǟ ǼǲȺȥ

 Ɣȱǟ ǧǟɀȺȆȱǟ ɄȦȥ ɀȶȺȱǟ ȯǼȞȵ ɂȲȝ ɃȀȽǠșȿ ɄȪɆȪǵ Ƙǭǖǩ ȼȱȿ ȀǮȭǟ ȰȮȊǣ Ǵȑǟȿ ȷɀȮɅ

ȶǮǪȅɍǟ ǠȾȞɅǿǠȊȵ ǾɆȦȺǪȱ ǦȵɀȮǶȲȱ ǦȍȀȦȱǟ ǴɆǪɅ Ǡư Ǧȹȁǟɀƫǟ Ž ȐǝǠȥ ǠȾɆȥ ȨȪǶǪɅ ǦɅǿǠ

 Ɣȱǟ ǧǟɀȺȆȱǟ Ž Ǡȵǟ ,ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǄǠǣǠƶǟ ȄȮȞȺɆȅ ƃǠǪȱǠǣȿ ǦɆȵǼƪǟȿ

 Ȭȱǽ ȄȮȞȺɅ ȷǟ ɄȪȖȺƫǟ ȸȶȥ ǦȵǠȞȱǟ ȼǪȹȁǟɀȵ Ž ǄǟȂǲȝ ȧǟȀȞȱǟ ǠȾɆȥ ȨȪƷ ǄǠǤȲȅ ɁɀǪȆȵ ɂȲȝ
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 ,ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ȏǠȦƳǟ ƃǠǪȱǠǣȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ȴǲǵ Ž ɀȶȺȱǟ

ȥ ȐǝǠȦȱǟ ȴǲǵ ȠȲǣ ǼȪ  ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪǶǪȱ ǦȍȀȦȱǟ ǳǠǩǟ Ǡư ǿɍȿǻ ǿǠɆȲȵ

 Ȝȩǟɀǣ ɄȵǠȝ Ž ȬȱǾȭȿ % ȿ ȳǠȝ Ɠǵȿ , ȠȲǣ ɀȶȺȱǟ ȯǼȞȵ ȷǟ ,

 ǻȿǼƜ Ȃǲȝ Ǧȹȁǟɀƫǟ ǨȪȪǵ ȷǟȿ Ɠǵ ǦȪǵɍ ǦȺȅ Ž ǄǠǤȱǠȡ ȀȾȚɅ ɀȶȺȱǟ Ƙǭǖǩ ȷɀȭ ,%

 ȳǠȝȝ ȂǲȞȱǟ ǻǼƟ ȷǟ ǼƱ ȸȮȱ , ȳǠ ȿ) Ȝȩǟɀǣ  ,-)ȿ (- (

 ȳǠȝ ǿɍȿǻ ȷɀɆȲȵ ȯǼȞƞ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ȏǠȦƳǟ Ž ƘǤȭ ȰȮȊǣ ȴȾȅǟ Ǽȩ ,

)- ȳǠȝ ( ǧǟɀȺȆȱǟ Ǡȵǟ . ȿ  Ǧȹȁǟɀƫǟ Ž ȐǝǠȥ ȧǟȀȞȱǟ ȨȪǵ ǼȪȥ

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ȠȲǣ Ǽȩȿ ȳǠȝ % ȿ  ȳǠȝǟ ƙǵ Ž , ȸȵ ǥǼƫ

  Ƃǟ  Žȿ ɀȶȺȱǟ ȏǠȦƳǟ Ƃǟ ǧǻǟ ǧǟɀȺȆȱǟ ȐȞǣ Ž Ȃǲȝ ȧǟȀȞȱǟ ȨȪǵ ǼȪȥ

 ȳǠȝ Ƃǟ ɍɀȍȿ ɀȶȺȱǟ ȯǼȞȵ țǠȦǩǿǟ Ƃǟ Ɂǻǟ ȐǝǠȥ ȨȪǵ ǧǟɀȺȅ  ȴǲǵ ȠȲǣ ǽǟ

 ȐǝǠȦȱǟ  ɀȶȺȱǟ ȯǼȞȵ ȠȲǣ ƙǵ Ž ǿɍȿǻ ȷɀɆȲȵ ȼǪȪǤȅ Ɣȱǟ ǦȺȆȱǟ ȸȵ Ȱȩǟ ɀȽȿ %

) Ȝȩǟɀǣ-Ž ǦɅɀǞȵ ǦȖȪȹ ( ) Ȝȩǟɀǣ ɀȶȺȱǟ ȯǼȞȵ ȏǠȦƳǟ ƘȢǩ ȷǠȭ ƙǵ- ǦȖȪȹ (

 Ƃǟ ȰȍɀǪȹ Ȭȱǽ ȸȵ ,ǦɅɀǞȵ ǿǟȀȶǪȅǟ ɂȲȝ ȏǠȦƩǟ ȰǱǟ ȸȵ ǄǟǼǱ ȴȾȵ ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȷǟ

ȀȶǪȆȵ ȰȮȊǣ ǦɅɀȺȅ ǥǻǠɅȁ ȨɆȪƠȿ ɀȶȺȱǟ Ȭȱǽ  ɂȲȝ ǦɆǱǿǠƪǟ ȣȿȀȚȱǟ Ȁǭǟ ȰɆȲȪǪȱȿ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ 

Ǡȵ Ǡȵǟ  ǠȾȲȥ ǦɆǤɅȀȒȱǟ ǥɀǲȦȱǟ ȯǼȞȵ ȌƸ Ź ɀȱ ȸȮȱ ȀȉǠǤȵ Ƙȡ ȷɀȮɅ Ǽȩ ƘǭǠǩ

 ǬɅǼƠ ȸȝ ǄɎȒȥ ƑɅȀȒȱǟ ǡȀȾǪȱǟ ɂȲȝ ǒǠȒȪȱǟȿ ǠȾǪǤȆȹ ȰɆȲȪǩȿ ǥɀǲȦȱǟ ȻǾȽ ǦƨǠȞȵ

 Ǡư țȀȅǟ ǥƘǩɀǣ ɃǻǠȎǪȩǟ ɀƴ ȨɆȪƠ Ž ȻǟǼȍ ǼǲȺȅ Ǡŏ ǦȍǠƪǟ ǧǟǒǟȀǱɍǟȿ ƙȹǟɀȪȱǟ

 ǦǤɅȀȒȱǟ ǥɀǲȦȱǟ ȯǼȞȵ ȷǟ ȘǵɎȹ ǬɆǵ ,ȷɍǟ ȼɆȲȝ ɀȽșȸȮǩ Ɓȿ ȜȦǩȀȵ ɁɀǪȆƞ Ȱ  ȫǠȺȽ

ȼȺȵ ǼǶȲȱ ǧǟǒǟȀǱǟ ǼȱɀɅ Ǡư ǄǠɆƫǠȝ ȔȦȺȱǟ ȀȞȅ ǠȾɆȥ ȐȦǺȺɅ Ɣȱǟ ǧǟɀȺȆȱǟ ȐȞǣ ǒǠȺǮǪȅǠǣ ,

 ,ɄȵɀȮƩǟ ǻǟȀɅɍǟȿ ȰǹǼȱǟ ǿǻǠȎȵ ȜɅɀȺǩ ƃǠǪȱǠǣȿ ǧǟǒǟȀǱɍǟ ǼɅǼȊǪǣ ǦȵɀȮƩǟ ɁǼȱ ȰȞȥ ǻǿ

 ȰǱǕ ȸȵ ȰɆȲȪǩǟ ȜȶǪŎǟ ɂȲȝ ǦɆǤȲȆȱǟ ȻǿǠǭ Ž ǦȲǮȶǪƫǟ ,ȳǠȝ ȰȮȊǣ ǻǠȎǪȩɍǟ ɂȲȝȿ ȿǟ ȰɆȲȪǩ

ȖǣǙǒǠ  . ȧǟȀȞȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƃǠǪȱǠǣȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ɀƴ ȯǼȞȵ 
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) ȯȿǼǱо( ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ɀȶȺȱǟȿ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ǧǟȀȉǘȵ ƙǣ ǦȩɎȞȱǟ-( 

     

ȰɆȍǠȦǪȱǟ 

 

 

ǦȺȆȱǟ 

ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ 

ɀȶȺȱǟ ȯǼȞȵ 

% 

ƘȢǪȱǟ 

ɃɀȺȆȱǟ 

% 

 

 ȸɅǼȱǟ ǦǤȆȹ

 Ƃǟ ȳǠȞȱǟ

GDP % 

ƘȢǪȱǟ 

ɃɀȺȆȱǟ 

% 

 

 ȂǲȞȱǟ ȴǲǵ

 ȐǝǠȦȱǟ ȿǟ

 Ǧȹȁǟɀƫǟ Ž

ǿɍȿǻ.ȳ 

ƘȢǪȱǟ 

ɃɀȺȆȱǟ 

% 

 

 ǥɀǲȦȱǟ

 ǦɆǤɅȀȒȱǟ

% 

ƘȢǪȱǟ 

ɃɀȺȆȱǟ 

% 

 

2004 423.4 
 

-18841 
 

131.78 
 

- 
 

2005 283.1 -140.3 2998 21,839 92.52 -39.26 36.4 
 

2006 177.5 -105.6 10245 7,247 72.34 -20.18 30.43 -5.97 

2007 101.7 -75.8 8739 -1,506 56.87 -15.47 36.35 5.92 

2008 88.4 -13.3 -1345 -10,084 67.83 10.96 48.16 11.81 

2009 102.1 13.7 -16660 -15,315 67.86 0.03 -15.16 -63.32 

2010 62.5 -39.6 -6771 9,889 57.85 -10.01 24.06 39.22 

2011 47.5 -15 10313 17,084 49.96 -7.89 34.1 10.04 

2012 40.5 -7 10407 94 49.94 -0.02 17.38 -16.72 

2013 37.2 -3.3 -16683 -27,090 55.89 5.95 7.62 -9.76 

2014 38.3 1.1 -15404 1,279 50.93 -4.96 0.01 -7.61 

2015 66.2 27.9 -26573 -11,169 49.91 -1.02 -24.26 -24.27 

2016 75.8 9.6 -28712 -2,139 47.95 -1.96 -1.45 22.81 

2017 69.6 -6.2 -8413 20,299 42.97 -4.98 11.6 13.05 

2018 58.1 -11.5 20916 29,329 36.92 -6.05 14.71 3.11 

2019 46.1 -12 2338 -18,578 40.97 4.05 4.4 -10.31 

ȱɍǟ Ȝȩɀƫǟ ɂȲȝ ƃȿǼȱǟ ȬȺǤȱǟ ǧǠȹǠɆǣ Ƃǟ ǄǟǻǠȺǪȅǟ ǬǵǠǤȱǟ ǻǟǼȝǟ ȸȵ ȯȿǼƨǟ : ǿǼȎƫǟ : ƆȿȀǪȮ

https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD.  ǸɅǿǠǪǣ20/12/2020. 

 

  

https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD
https://data.albankaldawli.org/indicator/NY.GDP.PCAP.CD
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ǬȱǠǮȱǟ ǬǶǤƫǟ 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

Ȯƹ ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɋǟ ȸȵ Ǧȝɀȶƭ Ƃǟ ǬǶǤȱǟ ȯɎǹ ȸȵ ǠȺȲȍɀǩ ǠȽȁǠƶǟ ȸ

:źɇǠǣ

ǧǠǱǠǪȺǪȅɍǟ :ǄɍȿǕ

.  ȰȮɆȽ ȸɅɀȮǩ ȯɎǹ ȸȵ ɍǙ źǖɅ ɍ ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ȷǟ

.Ǽǵǟȿ ɄǱǠǪȹǟ ǻǿɀȵ ɂȲȝ ǻǠȶǪȝɋǟ ȳǼȝȿ ȳǟǼǪȆȵȿ țɀȺǪȵ ɄǱǠǪȹǟ

.  ȂɅȂȞǪȱ ǦȥǻǠȽ ǦɅǻǠȎǪȩǟ ǧǠȅǠɆȅȿ ǦǶȑǟȿ ǦɅǻǠȎǪȩǟ ȔȖǹ ƗǤǩ ȳǼȝ ȷǟ

Ž ƃǠƫǟȿ ɃǼȪȺȱǟ ǿǟȀȪǪȅɋǟ ɁɀǪȆȵ  ǦȵǟǼǪȅɋǟ ȨɆȪƠ ȣǼȽ ȨɆȞɆȅ ȧǟȀȞȱǟ

.ǦɆȱǠƫǟ

.  ǧǠȵȁɉǟȿ ǧǠǤȲȪǪȲȱ ǦȑȀȝ ȀǮȭǟ ,ȧǟȀȞȱǟȿ ǠȾȺȵȿ ǦɆȵǠȺȱǟ ǧǟǻǠȎǪȩɋǟ ȷǟ

 Ǡư ǦɆȹǠȆȹɋǟȿ ǦɆȝǠȶǪǱɋǟ Ǣȹǟɀƨǟ ɂȲȝ Ȭȱǽ Ƙǭǖǩ ƃǠǪȱǠǣȿ ǦɅǻǠȎǪȩɋǟ

 ȨɆȪƠ ɂȲȝ ǥǿǼȪȱǟ ȳǼȝȿ ǦɅǻǠȎǪȩɋǟ ȣǟǼȽɋǟ ȨɆȪƠ ǦǣɀȞȍ ɂȲȝ ȜǲȊɅ

 ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ .ȀȶǪȆȵ ȰȮȊǣ

.  ȜǣǠǩ ɀȽȿ ȈȽ ȻǻǠȎǪȩǟ ȷǟ Ǡȶȭ ,ǼȞǣ ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ȧǟȀȞȱǟ ȨȪƷ Ɓ

.ǄǠǣǠƶǕ ȿǟ ǄǠǤȲȅ ǦɆǱǿǠƪǟ ǦɅǻǠȎǪȩɍǟ ǧǟƘȢǪƫǟȿ ȣȿȀȚȲȱ

. ǴȒǪɅ ǦȅǟǿǼȱǟ ȯɎǹ ȸȵ  ɄȲǂǟ ǰǩǠȺȱǟ Ȱȶƭ ɂȲȝ ȔȦȺȱǟ țǠȖȩ ǰǩǠȹ ǥȀȖɆȅ

 ,ƃǠƤɍǟȧǟȀȞȱǟ Ž.

.  ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ž ȯɎǪǹɍǟ ǦƧ ȷǟ ,ȧǟȀȞȲȱ ȯǠƭ Ž Ǵȑǟȿ ɃǼƠ ǦǣǠǮƞ ɄȽ

ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ǒǟǻǟ Ž ƑȲȆȱǟ ǠȾȅǠȮȞȹǟȿ ǼȲǤȲȱ ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ  ȰȮȊǣ

 ȳǠȝ.

.  ǄǠɆȱǠȵ Ǆǟǻǿɀȵ ǠȽǿǠǤǪȝǠǣ ,ǠȾɆȱǟ ȼǪǱǠǵ ȴȡǿ ȧǟȀȞȱǟ Ž ǢǝǟȀȒȱǟ ǿȿǻ ȰɆȞȦǩ ȳǼȝ

 ȜɅǿǠȊƫǟ ǾɆȦȺǪȱ ǦȵȁɎȱǟ ȯǟɀȵɉǠǣ ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ǽȥǿ ȰǱǟ ȸȵ ȼǣ ȷǠȾǪȆɅɍ

.ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȸȵ ǥɀǪȆȵ ȷǠȶȑȿ

. . ǦȱǠȖǤȱǟ ɂȲȝ ǒǠȒȪȱǟ ȰǱǕ ȸȵ ǦȲȵǠȉ ǦɅǻǠȎǪȩǟ ǰȵǟȀǣ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ
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.  ȨɆȪƠ Ž ȴȽǠȆǩ ɃȂȭȀƫǟ ȬȺǤȱǟ ǠȽȀɅǼɅ ǦɅǼȪȹ ǦȅǠɆȅ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ

 .ɄȩǟȀȞȱǟ ǿǠȺɅǼȱǟ ǦȶɆȩ ɂȲȝ ȘȥǠƠȿ ȧǟȀȞȱǟ Ž ɃǼȪȺȱǟ ǿǟȀȪǪȅɍǟ

.  ȷǟǼȱǟȳǠȞȱǟ ȸɅ ɅȖǣ Ȁǭǘ ȨɅȀȕ ȸȝ Ȭȱǽȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǥȀȉǠǤȵ Ƙȡ ȧȀ

 ɂȲȝ ȧǠȦȹɍǟ ǠȶɆȅɍ ǦȵǠȞȱǟ ǧǠȪȦȺȱǟ ɂȲȝ ȷɀɅǼȱǟ ȬȲǩ ǧǠȵǼƪ ƑȲȆȱǟ ƘǭǖǪȱǟ

ǧǠȵǼƪǟ.

 ǧǠɆȍɀǪȱǟ :ǠɆȹǠǭ 

.  țɀȺǪȵ ɄǱǠǪȹǟ ȰȮɆȽ ȸɅɀȮǩ ǥǿȿȀȑ ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪƠ ȏȀȢȱ

.Ǽǵǟȿ ɄǱǠǪȹǟ ǻǿɀȵ ɂȲȝ ǻǠȶǪȝɋǟ ȳǼȝȿ ȳǟǼǪȆȵȿ

.  ɁɀǪȆȵ ȂɅȂȞǪȱ ǦȥǻǠȽ ǦɅǻǠȎǪȩǟ ǧǠȅǠɆȅȿ ǦǶȑǟȿ ǦɅǻǠȎǪȩǟ ȔȖǹ ƗǤǩ Ǣƶ

.ǦɆȱǠƫǟ ǦȵǟǼǪȅɋǟ ȨɆȪƠ ȣǼȽ ȨɆȞɆȅ ȧǟȀȞȱǟ Ž ƃǠƫǟȿ ɃǼȪȺȱǟ ǿǟȀȪǪȅɋǟ

.  Ǣȹǟɀƨǟ ɂȲȝ Ȭȱǽ Ƙǭǖǩ ƃǠǪȱǠǣȿ ǦɅǻǠȎǪȩɋǟ ǧǠȵȁɉǟȿ ǧǠǤȲȪǪȲȱ ǦȑȀȝ ȧǟȀȞȱǟ ȷǟ Ǡƞ

ǦɆȱǓ ȫǠȺȽ ȷɀȮǩ ȷǟ Ǣƶ ǦɆȹǠȆȹɋǟȿ ǦɆȝǠȶǪǱɋǟ  ȰɆȢȊǪȱǟ ȷǠȶȑ Ž ǼȝǠȆǩ Ȱȶȝ

 .ǧǠǤȲȪǪȱǟ ȬȲǩ ȸȵ ȤɆȦǺǪȱǟȿ ǧǠȵǼƪǟ ƇǼȪǩ ȰǱǟ ȸȵ țɀȺǪƫǟ ǿǠȶǮǪȅɍǟȿ

. ȤɆȦơ ǥǿȿȀȑ  ,ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ȱȶƭ ɂȲȝ ȔȦȺȱǟ țǠȖȩ ǰǩǠȹ ǥȀȖɆȅ Ž

ȧǟȀȞȱǟ  ǯǠǪȹɍǟ ȜɅɀȺǩ ȯɎǹ ȸȵ.

.  ȔǤȑ ȴǪɅ ȷǟ ǢƶǼȲǤȲȱ ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ  ǧǟƘȢǪƫǟ Ȝȵ ɂȉǠȶǪǩ ȷǟȿ. ǦɅǻǠȎǪȩɍǟ

.  ȰǱǟ ȸȵ ȼǣ ȷǠȾǪȆɅɍ ǄǠɆȱǠȵ Ǆǟǻǿɀȵ ǠȽǿǠǤǪȝǠǣ ǢǝǟȀȒȱǟ ǿȿǻ ȰɆȞȦǩ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ

 ǿǟȀȪǪȅɍǟ ȸȵ ǥɀǪȆȵ ȷǠȶȑȿ ȜɅǿǠȊƫǟ ǾɆȦȺǪȱ ǦȵȁɎȱǟ ȯǟɀȵɉǠǣ ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ǽȥǿ

.ɃǻǠȎǪȩɍǟ

. . ǦȱǠȖǤȱǟ ɂȲȝ ǒǠȒȪȱǟ ȰǱǕ ȸȵ ǦȲȵǠȉ ǦɅǻǠȎǪȩǟ ǰȵǟȀǣ Ƃǟ ǦǱǠƜ ȧǟȀȞȱǟ ȷǟ

. ȀȞȱǟ ȷǟ ȨɆȪƠ Ž ȴȽǠȆǩ ɃȂȭȀƫǟ ȬȺǤȱǟ ǠȽȀɅǼɅ ǦɅǼȪȹ ǦȅǠɆȅ Ƃǟ ǦǱǠƜ ȧǟ

 .ɄȩǟȀȞȱǟ ǿǠȺɅǼȱǟ ǦȶɆȩ ɂȲȝ ȘȥǠƠȿ ȧǟȀȞȱǟ Ž ɃǼȪȺȱǟ ǿǟȀȪǪȅɍǟ
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ǥǼȶǪȞƫǟ ǿǻǠȎƫǟ 

ǄɍȿǕ- : ǦɆǣȀȞȱǟ ǢǪȮȱǟ 

.  ȀȊȺȲȱ ǥƘȆƫǟ ǿǟǻ ,ǧǠȅǠɆȅȿ ǧǠɅȀȚȹ ƃȿǼȱǟ ǻǠȎǪȩɍǟ , ǿǟȀȉ ɀǣǟ  ǳǠǪȦȱǟ Ǽǣ ɄȲȝ

ǠǤȖȱǟȿ ȜɅȁɀǪȱǟȿ ,ȷǠȶȝ ÛǦȝ.

.  ȐȞǤȱ ǦɆȪɆǤȖǩ ǦȱǠǵ ,ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ Ȁȉǘȵ ǡǠȆǪǵǟ ǦɆǲȾȺȵ ,Ȉȝɀȵ ǼȶƮ

,ŸȀȞȱǟ ǼȪȺȱǟ ȧȿǼȺȍ ,ǦɆǣȀȞȱǟ ȯȿǼȱǟ.

.  ǿǟǼȱǟ ÛǦɆȶȺǪȱǟ Ž ǦǮɅǼǵ ǧǠȽǠƟǟ ÛǦɆȖȝ ǿǻǠȪȱǟ ǼǤȝ ǼȶƮ ǿǻǠȪȱǟ ǼǤȝ

 ÛȀȎȵ ÛǦɅǿǼȺȮȅɋǟ ÛǦɆȞȵǠƨǟ.

. -  ɆȶȺǪȱǟ ǻǠȎǪȩǟ ÛǦȹǠȩ ǼȶƮ ȰɆȝǠƧǙ ǦıǧǠɆǲɆǩǟȀǪȅǟ ÛǯǽǠƴ ÛǧǠɅȀȚȹ-  ǿǟǻ

 Ûȷǻǿɉǟ ÛȷǠȶȝ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǦȵǠȅǕ .

.  ǦȱǠȶȞȱǟȿ ȰǹǼȱǟ ÛƆǠǱǻ ȷǠȽȀǣ :ǦȞǱǟȀȵ ÛȟǠǣǻ ǳɎȍ :ǦƤȀǩ , ȷɀȅȀǪɆǣ ȃɍȿ

 ÛǧȿƘǣ ÛǟǼɆȍ ǦɅȀȎȞȱǟ ǦǤǪȮƫǟ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ .

 ǄǠɆȹǠǭı : ǧɎŎǟ 

. Ž Ǧȅǟǿǻ ÛɃǻɀȞȆƫǟ ȷɀȝ ǼǤȝ ȃǠǤȝ ȨɆȥɀǩ ǒǟȀȪȦȱǟ ſǠȎȱ ǦȵȁɊȱ ɀȶȺȱǟ ǧɍǼȞȵ 

ȧǟȀȞȱǟ)-  ǻǼȞȱǟ ÛǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦȲƭ Û(ǦɆȪɆǤȖǩ Ǧȅǟǿǻ ÛȜǣǠȆȱǟ ǼȲŎǟ Û

.

.  ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȀǭǕ ȰɆȲƠȿ ȃǠɆȩ ,ɃȿǟȀȶȞȱǟ ȴɆȲȅ , ȣȿȀȩ ƇȀȭ ǼȶƮ

) ǥȀǪȦȲȱ ȀǝǟȂƨǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦɆȱǠƫǟ- ȜɆȵǠƭ ǦȲƭ,(

ȀȞƫǟ ǼȲŎǟ , Ǧȥ,ǻǼȞȱǟ, ,.

.  ǼƩǟȿ ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȨɆȪǶǪȱ ǦǣɀȲȖƫǟ ǧǠȅǠɆȆȱǟ ,ɃȿǟȀȱǟ Ȁȶȝ ǼƥǕ

 ǼȲŎǟ ,ǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǦȞȵǠǱ ǦȲƭ ,ȳǠȞȱǟ ȸɅǼȱǟ ǿǠǭǓ ȸȵ 

ǻǼȞȱǟ ǦȺȆȱǟ ,.

. ǟ ǦȵǟǼǪȅɍǟ ǧǟȀȉǘȵ ȰɆȲƠ ,ǡɀȩǿ ȷǠƹȀȹ ,ȃǠȝǻ ȸǣ ƘȽȁ ǧǠǤȲȖǪȵȿ ǦɆȱǠƫ

ǻǼȞȱǟ , ȀǝǟȂƨǟÛ ǥȀȮȆǣ ǦȞȵǠǱ ÛǦɆȹǠȆȹǙ ȳɀȲȝ ǦȲƭ,ȀǝǟȂƨǟ Ž ǠȾǺɆȅȀǩ 

,.
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.  ǦɆȲȭ ǦȲƭ ,ȧǟȀȞȱǟ Ž ǦɆȱǠƫǟ ǦȵǟǼǪȅɍǟ ȰɆȲƠ,ȷȿȀǹǟȿ ,ȴșǠȭ ɃȿɎȝ ȰȵǠȭ

 ǻǼȞȱǟ ǦɆȹǠȆȹɋǟ ȳɀȲȞȲȱ ǧǠȺǤȲȱ ǦɆǣȀǪȱǟ  , ǥȀȊȝ ǦɆȹǠǮȱǟ ǦȺȆȱǟ.

. ƫǟ ǦȵǟǼǪȅɍǟ ,Ƀǿɀȹ ƙȆǵ ɄȲȝ ǦȱǠǵ Ǧȅǟǿǻ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǠȽȀǭǟȿ ǦɆȱǠ

ǻǼȞȱǟ, ǦɆȱǠƫǟȿ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ȷǠȾɆǱ ǦȞȵǠǱ ǦȲƭ, ȧǟȀȞȱǟ ǦȺȆȱ  ,.

. ǟɅǡɀ ǿɀȹǟ Ǽƥ ȼȩǠƧ  ,ǿǟǻȀȅ ȷǠȶǮȝ ȻȿǟǻǠǣ ,ȲƠɆȰ ǦȵǟǼǪȅɍǟ ȱǠƫǟɆǦ Ž ȲȩǙɆȴ 

ȷǠǪȅǻǿɀȭ ,ǦȲƭ ǦȞȵǠǱ ǿǠǤȹɍǟ ȳɀȲȞȲȱ ǦɅǻǠȎǪȩɍǟ ǦɅǿǟǻɍǟȿ ǻǼȞȱǟ ,,  ǼȲŎǟ 

 ,.

. ǼɆŎǟ ǼǤȝ ȂɅȂȞȱǟ ǼǤȝ  Û ȜȥǠȹǠǣ ȸƥȀȱǟ ǼǤȝ ǼɆǵȿ  ǦȵǟǼǪȅɍǟ ȴɆɆȪǩ Û ɄȲȝ

ǦȲƭ Û ǦɆȱǠƫǟ ,ǦɆǣȀȝ ǦɅǻǠȎǪȩǟ ǫɀƜ  ȷǟǻǼȞȱǟ ,ǦɅǻɀȞȆȱǟ ǦɆǣȀȞȱǟ ǦȮȲȶƫǟ ,

  ,. 

ǠǮȱǠǭ-  : ǦɆǤȺǱɍǟ ǿǻǠȎƫǟ 

 CROITORU, Alin. Schumpeter, JA, 1934 (2008), The Theory 

of Economic Development: An Inquiry into profits, capital, 

Interest and the Business Cycle, translated from the German by 

Redvers Ople, New Brunswick (USA) and London (UK): 

Transaction Publishers. Journal of Comparative research in 

Anthropology and Sociology.

 Belmokadem Mustapha ,efficience de lôappareil productif 

algérien, Tlemcen , Algérie, 1994

 RoLand Sturm and Markus M. Muller : public deficits a 

comparative study of their economic and political 

consequences in Britain, Canada ,Germany, and the united 

states, Longman, Newyork, U.S.A 1999

 Buiter, W, fiscal sustainability. Paper presented at the Egyptian 

Center for Economic Studies in Cairo on 19 October 2003.

 Izquierdo and panizza :FiscaL Sustainability:''ISSues for 

emerging market   countries'', Egyptian of Economic studies, 

Wp.No,95, Cairo Egypt ,2014.
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 Tanner. E ; Fiscal Sustainability: A 21st Century Guide for the 

Perplexed International Monetary Fund WP/13/89,2013.

 António Afonso   ,Fiscal Sustainability: the Unpleasant 

European Case, University of Lisbon, ISEG, June 2004.

 Deiong and bradford , Macroeconomics ,updated Edition 

Mcgraw ïHill , Newyork , 2012

 - Lobna and Shehat  Abdallah, Fiscal Sustainability and the 

Role of the State: A New Analytical Framework, 2014. 
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ȧǟȀȞȱǟ Ž ǳȀȆƫǟ 

ȱɀǣȀǮȹǟ ǥǒǟȀȩȫɀȲȆȱǟȿ ǰȾȺƫǟ Ž ǦɆǱɀ 
 

Ǖ.ȤɆƯ ȴșǠȮȱǟ ǼǤȝ ȀȵǠǭ ǼɅȁ ǻ 

ȧǟȀȞȱǟ- ȰǣǠǣ ǦȞȵǠǱ-ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǦɆȲȭ- ǦɆǵȀȆƫǟ ȷɀȺȦȱǟ ȴȆȩ 

 ȳ /Ƚø 
 

ǬǶǤȱǟ ȌǺȲȵ 

       ǰȽǠȺȵȿ ǧǠɆȖȞȵȿ ȨǝǟȀȖȱ ǠȪȥȿ ȷǠȆȹɋǟ ȫɀȲȅȿ ǰȾȺȵ Ǧȅǟǿǻ ɂȲȝ ǬǶǤȱǟ ǟǾȽ ȴȮǪƷ

 ȻǼȶǪȞɅ ɃǾȱǟ ȫɀȲȆȱǟ ƘȆȦǩȿ ÛɍȿǕ ǦȺȺȪȵ Ɣȱǟ ȼȲǝǠȅȿȿ ȼǩǟǿǠȮǪǣǟȿ ɄȲȪȞȱǟ ȫǟǿǻɌȱ ǠȞǤǩ

 ǦɆǱɀȱɀɆȆɆȅ ǧǠȭȀǪȊȵ ǠƬ ȷɀȮǩ ǻǠȮǩ ǦɆǣǠƶǟ ǰǝǠǪȹ ȸȝ ǬǶǤȲȱ ÛǠɆȹǠǭ ǠȾȵǼǺǪȆɅ

 ǥǻǠƨǟ ɀƲ ǠȾȺȵ ǦɆȩǟȀȞȱǟ ǠȶɆȅɍȿ ǧǠȞȶǪŎǟ ǻǟǼȝǙ ȰǱǟ ȸȵ ǦɆȥǠȪǭȿ ǦɆǱɀȱɀȮɆȅȿ

ƙǣ ȯǠȎǩɍǟȿ ȰȝǠȦǪȱǟ ȨǝǟȀȕȿ ǠȽȂɆƹ ɃǾȱǟ ǥǠɆƩǟ ǡɀȲȅǕ ɀƲȿ ǦȶɆȲȆȱǟ  Ž ȃǠȺǱɉǟ

 ȻǾȽ ǠȾȺȵ ǨȆȅǖǩ Ɣȱǟ ǧǟǿǠȒƩǟ ɂȲȝ ǻǠȶǪȝɍǟ ɂȲȝ ǠȶɆȅɍ ÛɄȑǠƫǟ ȄɆȱȿ ȀȑǠƩǟ Ǩȩɀȱǟ

 ȰȶȞɅ Ǽǵǟȿ ȜȶǪƭ Ž ǠȾǪɅȿǾǩȿ ǠȾǤɅȿǾǩȿ ǧǠȞȶǪŎǟ Ȱȭ ǦƵǠȆȵȿ ȜɅȁɀǩ ȴȾƫǠȥ ǧǠȞȶǪŎǟ

 .Ȭȱǽ ǰȾȺȵȿ ȫǟǽ ȫɀȲȅ ƙǣ Ǡȵ ǡǿǠȪǪȱǟȿ ǰȉǟɀǪȱǟ ɂȲȝ 

      ɎǪǹǟȿ ǦɆȝǠȶǪǱɍǟ ǧǠȩɎȞȱǟ ȷǙ ǧǠȅǟǿǼȱǟ ȤȞȒɅ ɍ ȫɀȲȆȱǟȿ ǰȾȺƫǟ Ž ǒǟǿɇǟ ȣ

 ɂȲȝ Ȱǣ ÛǠȽƘȡȿ ǦɆȥǠȪǮȱǟȿ ǦɆȹɀȹǠȪȱǟȿ ǦɆȅǠɆȆȱǟȿ ǦɆȺɅǼȱǟȿ ǦɅǻǠȎǪȩɍǟȿ ǦɆȝǠȶǪǱɍǟ

 ȼɆȱǙ ɀǤȎɅ Ǡȵ ǟǾȽȿ ǦɆȝǠȶƨǟȿ ǦɅǻȀȦȱǟ ǧǟǿǼȪȱǟȿ ǧǠɆȹǠȮȵɋǟ ǴȑɀɅ Ȭȱǽ ȸȵ ȄȮȞȱǟ

ƨǟȿ ǦɆǩǟǾȱǟ ǧǠǣǿǠȪǪƫǟ ȣǠȊǪȭǟ ɂȲȝ ȰȶȞɅ ɃǾȱǟ ɃǿǠȒƩǟ ȷǠȆȹɋǟ ȯɀȍɀȱǟ ȰǱǟ ȸȵ ǦɆȞȶ

 ȸɅǾȱǟȿ ƙɆȆȦȺȱǟȿ ƙɆȝǠȶǪǱɍǟ ǬǶǤȱǟ ǒǠȶȲȝ ȸȵ ƘǮȮȱǟ ǠȾɆȲȝ ǼȭǕ Ɣȱǟ ǦɆȞȶƨǟ ǧǟǾȱǟ ƂǙ

.ǦɆȥǠȪǮȱǟȿ ǦɆȞɆǤȖȱǟȿ ǦɆȝǠȶǪǱɍǟ ȃǠȅɉǟ ǦǱǿǼȱǠǣ ǦɆǱɀȱɀǣȿȀǮȹɍǠȥ ǟɀǮƜ 

       ǠȾȆȦȹ ȨǝǟȀȖȱǟ ȯɎǹ ȸȵ źǠɆƩǟ ǢȹǠƨǟȿ ɃɀȢȲȱǟ ǢȹǠƨǟ Ǧȅǟǿǻ ǬǶǤȱǟ ȯȿǠƷ Ǡȶȭ

Ȏȩǟȿ ȸȵ ǟǾǺǪȵȿ ȤȲǪƯ ȰȮȊǣ ǿɀȖǪȵ ȜȶǪƭ Ȱȭ ȷǙ ȸȵ ȴȡȀȱǟ ɂȲȞȥ ÛȫɀȲȆȱǟȿ ǰȾȺƫǠǣ Ǽ

 ǦɅƘȢȱǟ ȷȿǻ ǦɆǩǟǾȱǟ ȯɀǵ ȂȭȀȶǪǩ ǦȦȲǪƯ ȌǝǠȎǹȿ ǧǠȵɀȪȵ ǿǠȕǙ Ž ǟȀɅǠȢȵ ǇƖȞȵ ȼȭɀȲȅ

 ȴɆȽǠȦƫǟȿ ǧǠɆȭɀȲȆȱǟ ȬȲǩ ȰȞǱ ȸȵ ȜȺƹ ɍ ǟǾȽ ȷǙ ɍǙ ÛȋǠƪǟ ȻǿɀȚȺȵ ȸȵ ǠȒɅǕ ȂȭȀȶǪǩȿ
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Ȇƫǟȿ ǥǻǼȞǪƫǟ ǧǠȝɀȑɀƫǟȿ ǦǲǪȺȵ ȴȅǟɀȩ ǠƬ ȷɀȮɅ ȷǙ ǦɆǱɀȱɀǣȀǮȹɍǟ ǧǠȽǠƟɍǟȿ ǧǟǿǠ

.ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ ȰǤȩ ȸȵ ǥǼǵɀƫǟ ǧǠɆȞǱȀƫǟȿ ǿǠȮȥɉǟ ȴȅǿ ɂȲȝ ȰȶȞǩ 

       ǠɅǕǿ ɄȩǟȀȞȱǟ ǻȀȦȲȱ ȷɀȮɅ ȷǙ ȰǱǟ ȸȵ ȰȶȞȱǟȿ ȰȍǟɀǪȱǟ ƂǙ ǦǱǠƩǟ ȄȵǕ Ž ȳɀɆȱǟ ȷǙ

ɍ ÛǦɆȩȀȊȱǟ ǧǠȞȶǪŎǟȿ ǦɆǣȀȢȱǟ ǧǠȞȶǪŎǟ Ž ɎȝǠȥȿ ǟȂɆȶǪȵ ǦǭǿǟɀǪƫǟ ǼɆȱǠȪǪȱǟȿ ǧǟǻǠȞȱǟ ȷ

 ǢǤȆǣ ŸǠƶǟ ɀȽ Ǡư ȀǮȭǕ ƑȲȅ ɂȖȞȵ ǠƬ ǴǤȍǕ ǦǶɆǶȎȱǟ ǦɆȺɅǼȱǟ ȴɆȪȱǟȿ  ǦǤȩǠȞǪƫǟȿ

 ȰȮǣ ǠɆǱɀȱɀǣȀǮȹɍǟ ǿȿǻ ȰɆȞȦǩ ȸȵ ȋǠȺȵɍ ǟǾƬ ÛǦȅȿǿǼƫǟ Ƙȡ ǧǟǿǟȀȪȱǟȿ ǦɅǻȀȦȱǟ ǧǟǿǟȀȪȱǟ

ǠȺȶȲȞǩ Ǡȵ ȨǤȖȹȿ ȷǿǠȪȹȿ ǰȉɀȹ Ɠǵ ǠȾȺȵ ǦɆȥǠȪǮȱǟ ǠȶɆȅɍȿ ǠőǠȽǠƟǟ ǠȺǩǠȞȶǪƭ ȸȵ Ȼ

 ɄȶɆȪȱǟ ɁɀǪȆƫǟ ɂȲȝ Ȱǣ ɂȲȝɉǟ ǠȹɉǠǣ ȬȆȶǪȱǟȿ ɃǻȀȦȱǟ ɁɀǪȆƫǟ ɂȲȝ ɍ ǠȺȶɆȩȿ ǠȺǩǟǿǠȒǵȿ

 ɄȞȶƨǟ ƆǠȆȹɋǟ ƖȞƫǟȿ ǦǤȆǪȮƫǟ ǧǠȥǠȪǮȱǟȿ ǧǟǿǼȪȱǟȿ ǧǠȭȀǪȊƫǟ ƖǤɅ ɃǾȱǟ ɄȪɆȪƩǟ

.ǠőǠȥǠȪǮȱ ǠȞǤǩ ǦŏǠȊǪƫǟ ȰȵǟɀȞȱǟ Ȱȭ Ȝȶƶ ɃǾȱǟ ȰǹǟǼǪƫǟ ǰɆȆȺȱǟȿ 

       ǳȀȆƫǟȿ ȫɀȲȆȱǟȿ ǰȾȺƫǟ ƇǼȪǩȿ ȷǠɆǣ Ž ǠȒɅǕ ǟǿȿǻ ȼȱ ȷɀȮɅ ǦȍǠƪǟ ȼǪȦȎǣ

 ǠȾȵǼȩ Ɣȱǟ ǿǟȿǻɉǠȥ ÛȜȶǪǲȶȲȱ ǦȆȭǠȝ ǥǓȀȵ ɀȽȿ ǦɆǣǻɉǟ ȃǠȺǱɉǟ Ǽǵǟ ȼȹɀȭ ÛɄǱɀȱɀǣȀǮȹɍǟ

 ȯɎǹ ȸȵ ŸȀȞȱǟ ȜȶǪŎǟ ȼɆȱǙ ɀǤȎɅ Ǡȵ ǨȪȪǵ Ǽȩ ŸȀȞȱǟ ɁɀǪȆƫǟ ɂȲȝȿ ŸȀȢȱǟ ɁɀǪȆƫǟ ɂȲȝ

ȀȆƫǟ ȏȿȀȞȱǟȿ ǦɆǵȀȆƫǟ ȋɀȎȺȱǟ Ž ȃǠȅɉǟ ǿȿǼȱǟ ǠƬ ȷǠȭ Ɣȱǟ ǦǲǪȺƫǟȿ ǦȲȝǠȦȱǟ ǦɆǵ

 ÛǧɀȎȱǟȿ ǼȆƨǟ ȨɅȀȕ ȸȝ ȷǠȆȹɌȱ ǦɆȥǠȪǮȱǟȿ ǦɆǱɀȱɀɆǤȱǟ ǧǠȥȀȎǪȱǟ ǦȥȀȞƫǟ ȰɆȲƠȿ ȴɆȶȞǩ

 ÛȧȀȊȱǟ ƂǙ ǟɀǤȽǽ ǠȵǼȺȝ (ɄȮȆȥɀǩȿȀȭ ɃȁƘǱ)ȿ (ȫȿȀǣ ȀǪɆǣ)ȿ (ǠǣǿǠǣ ƙǱɀɅ) ȼȪǤȕ Ǡȵ ǟǾȽȿ

ŏǿǠƟ ȸȵ ŸȀȞȱǟ ɄǵȀȆƫǟ ǡǠǪȭ ȼȶȲȞǩ Ǡȵ ǠȒɅǕȿ ȯɎǹ ȸȵ ǦɆȹǟǼɆƫǟ ȴőǟǿǠɅȁȿ ǦɆȎǺȊȱǟ ȴ

 ǧɍǗǠȆǩ ǥǼȝ ǳȀȕ ȴǪɅ ȻɎȝǕ ȨȲȖȺƫǟ ȸȵȿ .ǠȾȺȵ ǦɆȩȀȊȱǟ ǠȶɆȅɍ ǧǠȥǠȪǮȱǟ Ȱȭ Ǧȅǟǿǻ

:ǠƬ ȯɀȲƩǟ ǻǠƶǙȿ ǦǣǠǱɋǟ ǦȱȿǠƮȿ ǳȀȆƫǟ Ž ǠȭɀȲȅȿ ǠǲȾȺȵ ǠɆǱɀȱɀǣȀǮȹɍǟ ǨǶǤȍǕ ȰȽ

ÝɄȩǟȀȞȱǟ 

Ⱥǩ Ɣȱǟ țǟɀȹɉǟ Ȱȭ Ž  ǦȶǝɎȵȿ ǦȅɀȶȲȵ ǧǟǿɀȖǩ Ǧƣ ȰȽ ǠɆǱɀȱɀǣȀǮȹɍǟ ȸȶȑ ǯǿǼ

ÝɄȩǟȀȞȱǟ ȷǠȆȹɋǟ Ǣȭǟɀǩ ȷǕ ȸȮư 

      ǦɆǱɀȱɀǣȀǮȹɍǟ :ȯȿɉǟ ȰȎȦȱǟ ǬǶǤȱǟ ȴȑ-ǰȾȺƫǟ-ȫɀȲȆȱǟ- ȰȎȦȱǟ ȴȑ ǠȶȺɆǣ Ûțǟɀȹɉǟ

ǳȀȆƫǟ Ž ǠɆǱɀȱɀǣȀǮȹɍǟ:ȯȿɉǟ ǬǶǤƫǟ/ƆǠǮȱǟ- ǠȶȺɆǣ ÛǦɆǣȀȞȱǟȿ ǦɆǣȀȢȱǟ ǧǠȞȶǪŎǟ Ž Ǧȅǟǿǻ

ɆǱɀȱɀǣȿȀǮȹǟ Ǧȅǟǿǻ :ƆǠǮȱǟ ǬǶǤƫǟ Ɨȝ :ǬȱǠǮȱǟ ȰȎȦȱǟ ȸȶȒǩ ǠȶȺɆǣÛɄȩǟȀȞȱǟ ȜȶǪŎǟ Ž Ǧ

ɄǵȀȆƫǟ ȌȺȱǟ Ž ǦɆȲɆȲƠ Ǧȅǟǿǻ  ǬǶǤȱǟ Ȱƽ Ǡȶȭ Û(ɃǼȅɍǟ ǻǟɀǱ ǢǩǠȮȲȱ ƆǠȎǵ ǦɆǵȀȆȵ)

 .ɃȂɆȲȮȹɍǟȿ ŸȀȞȱǠǣ ǬǶǤȱǟ ȌǺȲȵȿ ȜǱǟȀƫǟȿ ǿǻǠȎƫǟ ȸȝ ɎȒȥ ǦƢǠƪǟȿ ǦȵǼȪƫǟ ɂȲȝ 
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ǦȵǼȪȵ 

      ɍǟȿ ǧǠȞȶǪŎǟ Ž ǠɆǱɀȱɀǣȀǮȹɍǟ Ǧȅǟǿǻ ȷǙ ǴȵɎȵ ȴȅȀɅȿ ǻǼƷ ɃǾȱǟ ǰȾȺƫǟ ɂȲȝ țɎȕ

 ǒǟɀȅ ǠőǠȦɆȍɀǩ ǠƬȿ ÛǠƬɀɆȵȿ ǠȾǪȞɆǤȕ ǠƬ ǥǻǼȞǪȵ ǧǠɆȭɀȲȅ ȸȵ ȼȪȥǟȀɅ Ǡȵȿ ǧǠȞȶǪŎǟ ȬȲǩ

 źǟǾȱǟ ȼǱɀǪȱǟ Ȭȱǽ ǦȥȀȞȵ ȴȾȵ Ȁǭǟ ȼȱ ȷɀȮɅ ȷǕ ȼȱ Ǽǣɍ ǠǮɅǼǵ ȿǕ ǠƹǼȩ Ȭȱǽ ȷǠȭǕ

ȝ ǒɀȒȱǟ ȔɆȲȆǩ ȷǕ Ǡȶȭ ÛǧǠɆȭɀȲȆȱǟ ȬȲǩ ȯǻǠǤǩȿ Ȁǹɇǟ Ȝȵ ȰȍǟɀǪȱǟ ɃǾȱǟ ǧǠȥǠȪǮȱǟ ɂȲ

 ȀȝǠȊƫǟȿ ǧǟǻǠȞȱǟ ǢȆǵ ǧǠȪǤȕ ƂǙ ȜȶǪƭ Ȱȭ ȴɆȆȪǩ ȿǕ ȻƘȡ ȿǕ ȜȶǪŎǟ Ȭȱǽ ǠȽǼȶǪȞɅ

 ǧǠɅȀȚȹȿ ǻɀǱɀȱǟ ǧǠɅȀȚȹ ȼɆȱǙ ǨȱǓ Ǡȵ ǢȆǵ ȷǠȮƫǟȿ ȷǠȵȂȱǟ Ǝȝ ǧǠɆȝǟǼǩ ȼȱ ſǠȎƫǟȿ

 ǠȽɀȪǤȕ Ɣȱǟ ǧǟƎƪǟȿ ǧǟǿǠȆƫǟȿ ǧǠȪɆǤȖǪȱǟ Ȩȥȿ ǦȦȅɎȦȱǟȿ ǒǠȶȲȞȱǟ ǠȽǻǼǵ Ǡȵȿ ǦȞɆǤȖȱǟ

ǠǶȶȭ.ǦɅƘǤȞǩ ǥǿɀȎǣ ȿǕ ǥǠȭ 

       ǠȽǠȺǣ Ɣȱǟ ȼǪȥǠȪǭȿ ȼǪȥȀȞƫ ǠȪȥȿ ȣȀȎǪɅ ȷǙ ȯȿǠƷ ȷǠȆȹǙ Ȱȭȿ ǧǠȞȶǪŎǟ ȷǙ Ȝȩǟɀȱǟȿ

 ǦɆȥǠȪǮȱǟȿ ǦɆȝǠȶǪǱɍǟ ǠőǟƘȢǪȵ Ȩȥȿȿ ÛǠőǠǲȲǹȿ ȼǩǟǽ ǧǟƘǤȞǩ Ǝȝȿ ǥǠɆƩǟ ǢɆȱǠȅǕ Ǝȝ

Ȯƹ ɃǾȱǟ ȰȍǟɀǪȱǟ ȯɎǹ ȸȵȿ ÛȀǹɉǟȿ ƙƩǟ ƙǣ ȼɆȲȝ ǕȀȖǩ Ɣȱǟ ȼǩǠɆȭɀȲȅȿ ȿǕ ȀǭǘɅ ȷǙ ȸ

 ÛɁȀǹɉǟ ǧǠȞȶǪŎǟ ȿǕ ȼȞȶǪƭ Ž ǫǼƠ Ɣȱǟ ǧǟǿɀȖǪȱǟ ǦǤȭǟɀȵ ƖȆǪɅ Ʉȭ ȀǹɇǠǣ ȀǭǖǪɅ

 ȸȝ ǥǿɀȖǪȵ ǧǟɀȖǹ ȴȅȀɅȿ ȼǲȾȺȵ ȳɀȪɅȿ ȷǠȆȹɋǟ ǦȅǟǿǼǣ ƖȞɅ ȴȲȞȭ ǠɆǱɀȱɀǣȀǮȹɍǟȿ

 ǫǟȀǪȱǟ ƇǼȪǩ ȸȝ ɎȒȥ ÛǦɆǵȿȀȱǟȿ ǦɅǻǠƫǟ ǧǠǱǠǪȺȱǟ ȬȱǾȭȿ ǼɆȱǠȪǪȱǟȿ ǧǟǻǠȞȱǟ ȨɅȀȕ

ǠȒƩǟȿ ƆǼƫǟ ǳȀȖɅ ȬȱǾȭȿ ÛǠȽǼȶǪȞɅ Ɣȱǟ ǦȞɆǤȖȱǟȿ ǦǞɆǤȱǟ ȯɎǹ ȸȵ ȷɀȮǪɅ ɃǾȱǟ Ƀǿ

.ǦɆȹǠȆȹɋǟ ǧǟǾȱǟ ȰǤȩ ȸȵ ǼȞǣ ǠȶɆȥ ǠȾǪƨǠȞȵ ȴǪɅ ɄȮȱ ǠȾȾǱǟɀɅ Ɣȱǟ ǦɆǩǠɆƩǟ ǧɎȮȊƫǟ 

       Ǝȝ ǠɆǱɀȱɀǣȀǮȹɍǟ ȴȲȝ ǟǾȽ ȃǿǼɅ ȼǩǟǾǣ ɎȪǪȆȵ ȸȦȭȿ ȃǠȺǱɉǟ ȸȵ ǟǼǵǟȿ ǳȀȆƫǟȿ

Ɏǹ ȸȵȿ ǠȾȺȒǪƷ Ɣȱǟ ȳɀȲȞȱǟ ȰǹǟǼǩǼȪɅ Ɣȱǟ ǦǱȀȦȱǟ ȯɎǹ ȸȵ ȿǕ ÛŽǠȪǮȱǟ ȌȺȱǟ ȯȵ ÛǠȾ

 ȋǠȺǪȱǟȿ ǸɅǿǠǪȱǟȿ ǦȖȲȆȱǟ Ǝȝ ȼǪȅǟǿǻ Ž ȼǩɎȮȊȵȿ ȜȶǪŎǟ ǠɅǠȒȩ ɂȲȝ ǼȭǘɅ ȷǕ ȯȿǠǶɆȥ

 ǠȵǟȂȱ ȷǠȭ ǟǾƬ ÛȋɀȎƪǟ ȼǱȿ ɂȲȝ ɄȩǟȀȞȱǟ ȜȶǪŎǟ ǥȀȭǟǽ Ž ȀȶǪȆƫǟ ǠȽǿɀȒǵȿ ǦȱǠȍɉǟȿ

Ǚ ȸȮƹ ɃǾȱǟ ȫɀȲȆȱǟȿ ǰȾȺƫǟ ǼȍȀȹȿ Ǣȭǟɀȹ ȷǕ ǠȺɆȲȝǻǼƷ ȷȻ  ȿǕ (ǯȀǺƫǟ) ȿǕ (ǢǩǠȮȱǟ) țǼǤƫǟ

)ȷǠȺȦȱǟ .ȼǩǟƘǭǖǩȿ ɄȩǟȀȞȱǟ ȜȶǪŎǟ Ȝȵ ǠȶȾǪȩɎȝ ɁǼȵȿ ȼǪȅǟǿǻ Ž ( 

 

  



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
224 

ȯȿɉǟ ȰȎȦȱǟ 

ǠɆǱɀȱɀǣȀǮȹɍǟ-ȳɀȾȦƫǟ-ȫɀȲȆȱǟ-țǟɀȹɉǟ 

       ȳɀȲȞȱǟ ƙǣ ȸȵ Ǩȹǿɀȩ Ǡȵ ǟǽǙ ǠɆǤȆȹ ǦǮɅǼƩǟ ȳɀȲȞȱǟ ȸȵ ǥǼǵǟȿ ǠɆǱɀȱɀǣȀǮȹɍǟ ȷǕ ǢɅǿɍ

 ȳɀȲȞȱǠȭ ɁȀǹɉǟ ǦɆȦȆȲȦȱǟ ȳɀȲȞȱǟȿ ǦɆǱɀȱɀɆǤȱǟ ȳɀȲȞȱǟȿ ǦɆȞɆǤȖȱǟ ȳɀȲȞȱǟȿ ǦɆȝǠȶǪǱɍǟ

 ȸȵ ȷɀȮƫǟ ɄȪɅȀȡɋǟ Ȱȍɉǟ ȸȵ ǦȪǪȊȵȿ ǦɅȂɆȲȮȹǟ" ǦȶȲȭ ȿǕ ǦȚȦȱ ɄȾȥ ÛǦɆȆȦȺȱǟ ȳɀȲȞȱǟȿ

) ȃɀǱɀȱȿ ÛȷǠȆȹɋǟ ȻǠȺȞȵȿ ȃɀǣȿȀǮȹǟ ƙȞȖȪȵ ƖȞȵ ǴǤȎɅ ȬȱǾǣȿ .ȴȲȝ ȻǠȺȞȵȿ (

 ȷǠȆȹɋǟ ȴȲȝ ȘȦȲȱǟ ǬɆǵ ȸȵ ǠɆǱɀȱɀǣȀǮȹɍǟ ÛɄȅǠȶȊȱǟ)"ȷǠȆȹɋǟ ȃǿǼɅ ɃǾȱǟ ȴȲȞȱǟ ɃǕ

øȍ Û ÛǥȀȑǠƩǟȿ ǦɆȑǠƫǟ ǧǠȞȶǪŎǟȿ ȷǠȆȹɋǟ ȫɀȲȅȿ ȀȊǤȱǟ Ǧȅǟǿǻ ȰȶȊǩ ɄȽȿ (

 ȴɆȪȱǟȿ ƘɅǠȞƫǟ Ȱȭ ȷǠȅǿǼɅ ȷǟǾȲȱǟ ŽǠȪǮȱǟ ȷǠȆȹɋǟ ȴȲȝȿ ɄȝǠȶǪǱɍǟ ȷǠȆȹɋǟ ȴȲȝ ǠȶɆȅɍȿ

 .ǦɆǣȀȞȱǟȿ ǦɆǣȀȢȱǟ ǧǠȞȶǪŎǟ ȫɀȲȅȿ 

      ȱɀǣȀǮȹɍǟ ǧǼȱȿ Ǡȶȭ ǨȲǹǻȿ...ȀȍǠȞƫǟ ǦɆǣȀȞȱǟ ǦȥȀȞƫǟ" ȰȪǶȭ ɁȀǹǕ ȯɀȪǵ Ž ǠɆǱɀ

 ǦȺȅ ɄȆȹȀȦȱǟ ȴǲȞƫǟ ǠɆǱɀȱɀǣȀǮȹǟ ǦȚȦȱ ǨȝȀȦǩȿ ȷǠȆȹɋǟ Ȥȍȿ ȿǕ ȴȲȝ ƗȞǩȿ ȳ

 ǦȺȅȀȊǣ) ƔȚȦȱ ȸȵ ȳ- ȴȲȝȿ (ȷǠȆȹǙ ǠɆǱɀȱɀȺǭɍǟ ȸȵ țȀȥ ǠɆǱɀȱɀǣȀǮȹɍǠȥ .

ɍǟȿ ǦɆƷȀȊǪȱǟ ǧǠɆȍǠƪǟ Ȱȭ ȃǿǼɅ ɃǾȱǟ (ǦȱɎȆȱǟ ȴȲȝ) ȸȶȑ ȤȺȎƫǟ ȷǠȆȹɌȱ ǦɆȝǠȶǪǱ

 ÛȴɆȽǟȀǣǙ)"ǦɆȹǟɀɆƩǟ ǦȲȆȲȆȱǟøȍ Û ƗȞɅ Ǭȹǘȵ ȴȅǟ ǠɆǱɀȱɀǣȀǮȹɍǟ ȷǙ ȻǠȺȞƞȿ (

.ǦɆȹǟɀɆƩǟ ǦȲȆȲȆȱǟ ȻǾȽ Ȱǹǟǻ ȘǵɎƫǟ ȷǠȆȹɋǟ Ǧȅǟǿǻ 

       ȷȀȪȱǟ ǦɅǠŒ Ž ȂȮǩȀɅ ȿǕ ȀȪǪȆɅ Ɓ ǠɆǱɀȱɀǣȀǮȹɍǟ ȳɀȾȦƫ ȯȿǟǼǪƫǟ ǬɅǼƩǟ ƖȞƫǟȿ

ǾƬ ÛȀȊȝ ȜȅǠǪȱǟ ǦɆȆȹȀȦȱǟ ǠȶɆȅɍȿ ǦɆǣȀȢȱǟ ȰȥǠǂǟ Ž ȰȍǟɀǪȱǟȿ ȯȿǟǼǪȱǟȿ ǬǵǠǤǪȱǟ Ź ǟ

 ɍǠƭ ȰɆȮȊǩ ȰǱǟ ȸȵ ÛǡǠȖƪǟ ǟǾȽ Ǧȅǟǿǻȿ ÛȷǠȆȹɋǟ ȯɀǵ ǡǠȖǹ ȤɆȱɀǪȱ ȴȾǪȱȿǠƮȿ ǠȾȺȵ

 ɃǾȱǟ ȜǣǠȖȱǟ ȳɀȾȦȵ ɂȲȝ Ȭȱǽ Ž ȂȭȀɅ ÛƆǠȆȹǙ ǰȾȺȵ ȄɆȅǖǩ ȰǱǟ ȸȵ ÛǠɆȝǠȶǪǱǟȿ ǠɆȥȀȞȵ

Ȧǩ ɂȲȝ ƙȅǿǟǼȱǟȿ ƙǮǵǠǤȱǟ Ȱȭ ǼȝǠȅ ȰȍǟɀǪȱǟ ǦȥȀȞȵȿ ÛǠȾƨǟɀǹȿ ǦɆȹǠȆȹɋǟ ǦȞɆǤȖȱǟ ƘȆ

 ÛǡǠǪȭ Ǧȝɀȶƭ).ǥǼȝ ǧǠȞȶǪƭ ȿǕ Ǽǵǟȿ ȜȶǪƭ Ž Ȭȱǽ ȷǠȭǕ ǒǟɀȅ ȼǣ ƘǭǖǪȱǟȿ Ȁǹɇǟ Ȝȵ

øȍ Û ǬƜ Ž ɍǠȶȭ ȀǮȭǕȿ ǦɆȱɀƽ ȀǮȭǕ ȼȞȶǪƭȿ ȷǠȆȹɋǟ ȷɀȮɅ ȷǕ ȰǱǟ ȸȵ .(

.ǦɆȭɀȲȆȱǟȿ ǦɆǱɀȱɀɅǼɅɉǟ ǧǠȪȥǟɀǪȱǟ 

      Ɣȱǟ ǧǠǵȀǪȪƫǟ ȷǙ Ǡȵ ǢȆǵ ȿǕ ǠɆǱɀȱɀǣȀǮȹɍǟ ǰȾȺȵ ǼɆȭǖǪȱ ƙȅǿǟǼȱǟȿ ƙǮǵǠǤȱǟ ǠȾȅǿǠȵ 

 ǻǟȀɅ Ɣȱǟ ǦɆȲȶȞȱǟ ǰǝǠǪȺȱǟ ȄɆȱȿ ǰȾȺƫǟ ȴȝǻ ƂǙ ȼǶȺȵ ǧǠǵȀǪȪȵ ɄȽ ÛƆǠȆȹɋǟ ǰȾȺƫǟ ȨȲȖɅ
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 ÛȈǪɆȱ) "ɄǱɀȱɀǣȀǮȹǟ ǰȾȺȵ ɀȽ Ǡȵ ǿǼȪǣ ƗȆȱǟ ǰȾȺȵ" ɀȽ ǰȾȺƫǟ ǟǾȽȿ ÛǠȾɆȱǙ ȯɀȍɀȱǟ Û

øȍȊɅ ȷǕ ȸȵ Ǽǣɍ ǰȾȺƫǟȿ ( ǠȾȦȎɅ ÛǦɅǿǠȒƩǟȿ ǦɆǝǟǼǤȱǟ ǦɆȹǠȆȹɋǟ ǥǠɆƩǟ ȀȽǠȚȵ ƂǙ Ƙ

 ƘǤȞǪȱǟ ȯɀȍǕ ȬȱǾȭȿ ÛǠɆǱɀȱɀǣȀǮȹɍǟ țǟɀȹǕ Ȩȥȿȿ ǧǠȞȶǪŎǟ ǻǼȞǩ Ȩȥȿ ǠȾȅǿǼɅ ȷǕ ȯȿǠƷȿ

 ǰȾȺȵ ȸøǕ ƙǱɀȱɀǣȀǮȹɍǟ ȀǮȭǕ ɁȀɅȿ .ǠȾɆȲȝ ȳɀȪǩ Ɣȱǟ ǧǟȀȉǘƫǟ ǯǠǪȺǪȅǟ ȰǱǟ ȸȵ

ȼǩǠɆȕ Ž ȰȶƷ ǡɀȞȊȱǟ ǧǠȥǠȪǭ Ȥȍȿ" Ž (ȄǩǻȿƘȽ)  ȀȽǠȚƫ ȳǠȞȱǟ Ȥȍɀȱǟ ǢȹǠǱ ƂǙ

 "ȣǿǠȞǪƫǟ ŽǟȀȡɀȺǭɍǟ ǰȾȺƫǟ ǧǠɆȅǠȅǕ ȐȞǤȱ ǦɆȝǠȶǪǱɍǟ ȴȚȺȱǟ ȐȞǣȿ ǡɀȞȊȱǟ ǥǠɆǵ

 ÛȴɆȾȥ)øȍ Û ǦɆȶȆǱ ǧǠȦȍ ȯɎǹ ȸȵ ȃǿǼǩ ǠɆǱɀȱɀǣȀǮȹɍǟ Ǧȅǟǿǻ ȷǕ ƖȞƞ .(

 ȓǠƴǕ ǠŒǙ ȷɀȮȱ ǧǠȞȶǪŎǟ ȴɆȚȺǩ ȃǠȅǕ ɂȲȝ ȀȆȦǩ ɍ ȋǠǺȉɉǟ ȫɀȲȅ ȨǝǟȀȕ ȬȱǾȭȿ

ȲǪƯ ǠȞǤǩȿ ǠȽǿɀȖǪȱ ǠȞǤǩ ǦɆȥǠȪǭ ȿǕ ǦɅǻǠȎǪȩǟ ȿǕ ǦɆȝǠȶǪǱǟ ȷǠɆǵɉǟ ȐȞǣ Ž ȷɀȮǩ ǦȦ

 ǠƵ ǠɆǱɀȱɀǣȀǮȹɍǟ ȸȵ ƙȝɀȹ ɂȲȝ ȣȀȞǪȹ ȣɀȅ ȼɆȲȝȿ .ɁȀǹɉǟ ǧǠȞȶǪŎǟ Ȝȵ ǠȾȲȍǟɀǪȱ

:ǬǶǤȱǟ ǟǾȽ ȷǠȵǼƸ ǠȶŒɉ ǦɆȥǠȪǮȱǟ ǠɆǱɀȱɀǣȀǮȹɍǟȿ ǦɆȝǠȶǪǱɍǟ ǠɆǱɀȱɀǣȀǮȹɍǟ 

- :ǦɆȝǠȶǪǱɍǟ ǠɆǱɀȱɀǣȀǮȹɍǟ 

       ǠȾȺȵ ǧǠɆȭɀȲȆȱǟ ȸȵ ǥƘǤȭ Ǧȝɀȶƭ ȰȮȉ ȰȶȊɅ ǢɅǿɍ ɄȝǠȶǪǱɍǟ ȫɀȲȆȱǟ Ǧȅǟǿǻ ȷǙ

 ɄȅǠɆȆȱǟ ȴɆȚȺǪȱǟȿ ǦǣǟȀȪȱǟ ȨȆȹ ȬȱǾȭȿ ǦȲǝǠȞȲȱ ȜȒƸ Ɣȱǟȿ ǦɆȝǠȶǪǱɍǟ ȴȚȺȱǟ ȰȮȉ

 ȴȚȺȱǟ ȻǾȽ ƙǣ ǦȩɎȞȱǟ Ȭȱǽ ȸȝ ɎȒȥ ÛǠȽƘȡȿ ǦɆȺɅǼȱǟ ȜǝǟȀȊȱǟȿ ǦɆȹɀȹǠȪȱǟ Ȁȕɉǟ ǠȒɅǕȿ

ǟ ǧǠȞȶǪŎǟ Ž Ȭȱǽ ȷǠȭǕ ǒǟɀȅ Ȝȵ ȈɅǠȞǪɅ ɍ ȷǠȆȹɋǟ ȷǙ ǽǙ ÛǥȀȒǶǪƫǟ ǧǠȞȶǪŎǟ ȿǕ ǦɆǝǟǼǤȱ

 ɁǗȀȱǟȿ ǿǠȮȥɉǟ ȿǕ ǻǟȀȥɉǟ ȸɅɀȮǪȱ ǧǠȝɀȶƭȿ ǧǠȩɎȝ ȴȚȺɅ ȷǙ ȯȿǠƷ Ȱǣ ȼǩǟǽ ȿǕ ȼȆȦȹ

 ÛǻǿǠȊǪɅȀǣ).ǥǻǼȞǪƫǟȋÛ ǦɆȎǺȊȱǟ ǒǠȺǣ ǼɆȞɅ ǧǠȩɎȞȱǟ ȨȲǹȿ ȰȍǟɀǪȱǠȥ .(

ȷɀȮǩ ɂȲȝ ȰȶȞǩ Ɣȱǟ ǠőǟǿƎȵ ǠƬ ǥǼɅǼǱ ȴɆȩ ǸȅȀɅȿ  Ȱǹǟǻ ȄɆȱ ǥǼɅǼǱ ǧǠȥǠȪǭ

.ǠȾȲȵǠȮǣ ǥǿǠȒǵ ȿǕ ȜȶǪƭ Ȱǹǟǻ Ȱǣ ǥƘȢȎȱǟ ǦȝɀȶŎǟ 

       ǦȢȲȱǟȿ ǦɆȞȶƨǟȿ ǦɅǻȀȦȱǟ ǧǠɆȭɀȲȆȱǟ ȸȵ țǟɀȹǕ ȤȱǘɅ ȣɀȅ ɄȝǠȶǪǱɍǟ ȳǠȚȺȱǟ ȷǽǕ

 ȻǾȽ ǧǼȝǠȅ ȬȱǾȭȿ ǧǼȪȞǩ ǠȶȾȵ ǧǠȥǠȪǮȱǟ ȰȪȹ ɂȲȝ ȷǠȆȹɋǟ ǼȝǠȆǩ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟȿ

ǟ ǫǿǟ ɂȲȝ ǦȚȥǠǂǟ ɂȲȝ ȴȚȺȱǟ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ ǨȲȶȝȿ ÛǦɆǣǠƶǟ Ƙȡ ǥǿɀȎǣ ǧǠȞȶǪŎ

 ƁǠȝ ȳǠȩ ȀȎƩǟ ɍ ȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ ÛɄȝǠȶǪǱɍǟ ǫǿɋǟ ƂǙ ǦǱǠƜ ȷǠȆȹɋǟ ȰȞǱ ɂȲȝ

 ȳɀȪǩ Ɣȱǟȿ ÛǦɆȹǠȆȹɋǟ ǧǠȞȶǪŎǟ Ǧȅǟǿǻ Ž ǦȦɆșɀȱǟ ǥȀȮȥ ȨɆǤȖǪǣ (ƇǠȾȭǿȿǻ) țǠȶǪǱɍǟ

ȞǪɅ ǽǙ ÛǦɅɀȒȞȱǟ ǥǠɆƩǟȿ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ ƙǣ ǦȞɆǤȖȱǠǣ ǦȲǞȅɉǟ ȸȵ Ǧȝɀȶƭ ǳȀȕ ǿǾ
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 ȔǣȀǩ Ɣȱǟ ǧǠȩɎȞȱǟ ɁǼȵ ȸȝ ȤȊȮȱǟȿ ÛǠȾȲɆȲƠȿ ǧǟȀȽǠȚȱǟ ǦɅɀȽ ǼɅǼƠ ȰǤȩ ȰȍɉǠǣ ȿǕ

 ÛȃȿȀǪȅ) .ǠȾȺɆǣ ǠȶɆȥøȍ Û ǦȲǝǠȞȱǟ ǻǟȀȥǕ ƙǣ ǧǠȩɎȞȱǟ ǰɆȉɀǩ ǢȲȖǪɅ ȻǾȽȿ .(

ǠȞǩ ƂǙ ȯɀȍɀȱǟ ǦɆȢǣ ǠȾȲȮȊǩ Ɣȱǟ ǦɅɀƬǟ ȸȝ ɎȒȥ ǠƬɀȍǕ ǦȥȀȞȵȿ ǥǼǵǟɀȱǟ ȫȀǪȊȵ ȷȿ

 ȿǕ ȰɆȲǶǪȲȱ ǠȞǤǩ ǦȞǣǠǪƫǟȿ ǦȹǿǠȪƫǟ ǒǟȀǱ ȸȵ ǫǼƠ ȷǙ ȸȮƹ Ɣȱǟ ǧǠȥɎǪǹɍǟȿ ǧǠɆǝǠȺǮȱǟ ƙǣ

  .ǬǵǠǤȱǟ ȼǣ ȳɀȪɅ ɃǾȱǟ ȨɆǤȖǪȱǟ 

- :ǦɆȥǠȪǮȱǟ ǠɆǱɀȱɀǣȀǮȹɍǟ 

       ȰȍǟɀǪɅ ǦȥǠȪǮȱǟ ɄȪȲǩ ǦɆȲȶȞȥ ǻȀȥ ȼȱ ȜȒƸ ȿǕ Ȁȶȝ ȻǻǼƷ ɍ ǦȥǠȪǮȱǟ ɄȪȲǩ ȷǙ

Ǯȱǟ ǠɆǱɀȱɀǣȀǮȹɍǠȥ ÛǿǟȀȶǪȅǠǣ ÛǦɆȹǠȆȹɋǟ ǦȥǠȪǮȱǟ ǦȅǟǿǼǣ ȴǪȾɅ ɃǾȱǟ ȴȲȞȱǟ Ȭȱǽ" ɄȽ ǦɆȥǠȪ

 ȬȲǩ ȸȵ ǦȞǣǠȺȱǟ ȼǩǠɆȭɀȲȅ ȬȱǾȭȿ ȷǠȆȹɌȱ ǦɆǩǠɆƩǟ ǢɆȱǠȅɉǟ ǦȅǟǿǼǣ ƖȞɅȿ

 ÛȂȲɆǣ)"ǦȥǠȪǮȱǟøȍ Û ÛǥȀȍǠȞƫǟȿ ǦƹǼȪȱǟ ǧǠȞȶǪŎǟ ȃǿǼǩ ǠȒɅǕ ǠȾǪȪǣǠȅ ȰǮȵȿ (

ǧǠȞȶǪŎǟ ɂȲȝ ǕȀȖǩ ȷǕ ȸȮƹ Ɣȱǟ ǧǟƘȢǪƫǟ ȴȾȥ ȰǱǟ ȸȵ  ǥǿɀȎǣ ȰȍǟɀǪȱǟ ȨɅȀȕ ȸȝ

 ȰǱǟ ȸȵ ÛȼǣǠȉ Ǡȵȿ ǠɆǱɀȱɀȺȮǪȱǟ ȿǕ ȸȦȱǟ ȨɅȀȕ ȸȝ ȬȱǾǣ Ɨȝǟȿ ǥȀȉǠǤȵ Ƙȡ ȿǕ ǥȀȉǠǤȵ

 .ȼȲǵǟȀȵ ȰȮǣ ǿɀȖǪȱǟ 

       ǧǠȅǿǠȶƫǟȿ ǧǟǼȪǪȞƫǟȿ ǼɆȱǠȪǪȱǟȿ ȣǟȀȝɉǟ ȰȶȊǩ Ɣȱǟȿ ȷǠȆȹɋǟ ǦȥǠȪǭ ǨȹǠȭ Ǡƫȿ

 Ȝȵ ȿǕ ǠɆȲƮ ÛȸɅȀǹɇǟ Ȝȵ ȰȍǟɀǪȲȱ ǦȲɆȅɀȱǟ ɄȽȿ ǧǠɆȭɀȲȆȱǟȿ Ȱș Ž ɁȀǹǕ ǧǠȞȶǪƭ

 ȸȝ ǧǠȹǿǠȪƫǟ ȬȲǩ ȃǿǼɆȱ țɀȺȱǟ ǟǾȽ ǒǠǱ ǟǾƬ ÛǦȦȲǪǺƫǟȿ ǦŏǠȊǪƫǟ ǦɆȝǠȶǪǱɍǟ ȌǝǠȎƪǟ

 ǧǠȥǠȪǮȱǟ ȬȱǾȭȿ ÛǥȀȥǟɀǪƫǟ ǧǠȞȶǪŎǟ ǦȥǠȪǭ Ǧȅǟǿǻ ȯɎǹ ȸȵ ǠɆǱɀȱɀȺǭɍǟ Ǧȅǟǿǻ ȨɅȀȕ

ȞȶǪŎǟ ȿǕ ȜȶǪŎǟ ǦȥǠȪǭ Ȱȭ ȸȝ ɎȒȥ ÛǦǣɀǪȮƫǟ ǧɎɆǲȆǪȱǟ Ȁȥǟɀǩ ȓȀȊǣ ǨȑȀȥ Ɣȱǟ ǧǠ

 ȬȱǾȭȿ ȷɀȺȦȱǟȿ ǼɆȱǠȪǪȱǟȿ ȸɅǼȱǟȿ ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟ ȴȚȺȱǟ ȯɎǹ ȸȵ ǠȾǮǶǤɅ Ɣȱǟ

 ÛǢɆȖƪǟ) .ǧǠȦȆȲȦȱǟȿ ǠɆȲȞȱǟ ȰǮƫǟøȍ Û ǧǠȥǠȪǮȱǟ ȻǾȽ Ȱȭ ȤȺȎǩ ȷǙ ȰǱǟ ȸȵ .(

 .ǧǠȥǠȪǮȱǟ ƙǣ ǥǻǼȞǪȵȿ ǥǼɅǼǱ ȨǝǟȀȕ ȸȝ ǠǮƜ ǥǻǼȞǪƫǟ ȴȚȺȱǟȿ 
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ƆǠǮȱǟ ȰȎȦȱǟ 

 :ȯȿɉǟ ǬǶǤƫǟɀȱɀǣȀǮȹɍǟǳȀȆƫǟȿ ǠɆǱ-ǦɆǣȀȞȱǟȿ ǦɆǣȀȢȱǟ ǧǠȞȶǪŎǟ Ž Ǧȅǟǿǻ 

       ÛǳȀȆƫǟ ȸȦǣ ȳǼȪȱǟ ǾȺȵ ǨȖǤǩǿǟ Ɣȱǟ ǦɆȥǠȪǮȱǟ ǧǠȵɎȞȱǟ ȸȵ ǟǼǵǟȿ ȄȪȖȱǟ ȷǕ Ȭȉɍ

 ɄǱɀȱɀǣȀǮȹɍǟ ȄȪȖȱǟ ǠȾȺȵȿ ÛƆǠȆȹǙ ȫɀȲȅ ȿǕ ɄǵȀȆȵ ȓǠȊȹ Ȱȭ Ž ǠɆȅǠȅǕ ǠȺȭǿ ȰȮȊɅ Ȱǣ

ȥǟȀȝǕȿ ȻǿɀȖǩȿ ƆǠȆȹɋǟ ȰȍǕ Ž ǬǶǤɅ ɃǾȱǟ ȴȲȞȱǟ Ȭȱǽ ȬȱǾȭȿ ÛȼǩǟǼȪǪȞȵȿ ȼǩǻǠȝȿ ȼ

 ǟǾȽȿ ÛǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ ȯǠȮȉǕ ȸɅǠǤǩ Ȱȵǟɀȝȿ ǧǠȥǠȪǮȱǟȿ ǧǟǿǠȒƩǟ ȄȪȖȱǟ ǟǾȽ ȃǿǼɅ

 ǡǠȖƪǟȿ .ȼȭɀȲȅ ȸȝ ɎȒȥ ȜȶǪŎǟ ȸȵ ǒȂǱ ȼȦȍɀǣ ǠɆȝǠȶǪǱǟ ȷǠȆȹɋǟ Ǧȅǟǿǻ ƗȞɅ

 ȸȵ ǦȡǠȎȵ ǥƘǹɉǟ ȻǾȽȿ ǥǿɀȖȅɉǟȿ ȄȪȖȱǟ ǿɀȖǩ ȰǵǟȀȵ ȯɎǹ ȸȵ ǒǠǱ ɄǵȀȆƫǟ

ǥȀȉǠǤȵ ȄȪȖȱǟ ÛƆɀƹȀȱǟ).ȋ Û ǼȞɅ ɄǱɀȱɀǣȀǮȹɍǟ ǬǶǤȱǟ ȷǙ ƗȞɅ ǟǾȽȿ Û(

 ȷǙ ɍǙ ȔǤȒȱǟ ȿǕ ȴɆɆȪǪȲȱ ȜȒơ ȷǙ ȸȮƹ Ɣȱǟ ǦɆǵȀȆƫǟ ǦȵɀȚȺƫǟ ȨɆǭɀǩ Ž ǠȶȾȵ ǟǒȂǱ

 ǧǠȽǠƟɍǟ ǠȾǪǭǼǵǕ Ɣȱǟ ǧǟƘȢǪƫǟ ǻȿǼǵ Ž ɍǙ ɄȖȅǿɉǟ ȜǣǠǪȲȱ Ɏȍǟɀȵ ǦɆȪǣ ƘȢǪȱǟ ǟǾȽ

 .ǦǮɅǼƩǟ ǢɆȱǠȅɉǟ ȿǕ 

      ƙǣ ȸȵȿ Ž ǬǶǤȱǟȿ ŸȀȞȱǟȿ ŸȀȢȱǟ ǳȀȆƫǟ Ž ȄȪȖȱǟ ȳǟǼǺǪȅǟ ǨȱȿǠǵ Ɣȱǟ ǡǿǠǲǪȱǟ 

 ǧǟǿǠȒƩǟȿ ǧǠȥǠȪǮȱǟ ǠȾǲǪȺǩ Ɣȱǟ ǦǱȀȦȱǟ ȯǠȮȉǕ ȸȵ ȰȮȉ ǳȀȆƫǟ ȷɀȭ ǠɆǱɀȱɀǣȀǮȹɍǟ

 ǠȽǠȑǠǹ Ɣȱǟ ǦǣȀǲǪȱǠȥ .ȧǟȀȞȱǟ ÛǡȀȢƫǟÛǠǣǿǠǣ ƙǱɀɅ ÛȫȿȀǣ ȀǪɆǣ ÛǡǿǠƟ ÛǥǻǼȞǪƫǟ

ƫǟ ǫɀǶǤȱ ƃȿǼȱǟ ȂȭȀƫǟ Ž (ȫȿȀǣ) ȷǟǼȲǣ ȸȵ ƙȲǮȶƫǟ ȸȵ ǟǻǼȝ ȜƤ ȯȿǠǵ ǠȵǼȺȝ ÛǳȀȆ

 ɍ ÛǒɄȉ Ž ȷɀȭȀǪȊɅ ɍ" ȯɀȪɅ ǽǙ ÛǦȝɀȺǪȵȿ ǦȦȲǪƯ ǦɆȥǠȪǭ ǧǠɆȦȲǹ ȷɀȲȮȊɅ ȸɅǾȱǟȿ ƁǠȞȱǟ

 ȴȽǿǠǤǪȝǠǣ ȷɀȲȮȊɆȅ ȼȞȩɀǩ ǢȆǵ Ȭȱǽ ȴȡǿ ȴȾȺȮȱȿ ÛǦȭȀǪȊȵ ǧǟǿǠȉǙ ɍȿ ÛǦȭȀǪȊȵ ǦȢȱ

)"ǿɀȖǪȱǟ ȰȶǪȮȵ ƆǠȆȹɋǟ ȸǝǠȮȱǟ ȰȵǠȮȱǟ ȷǠȆȹɋǟ ȸȵ ǒǟȂǱǕ ÛȴɆȽǟȀǣǙøȍ Û-

 ǳȀȆƫǟ Ž ɄǱɀȱɀǣȀǮȹɍǟ ȫɀȲȆȱǟȿ ȰȞȦȲȱ ɄȶǪȺǩ Ɣȱǟ ǡǿǠǲǪȱǟ ȸȵ ǦǣȀǲǪȱǟ ȻǾȽȿ (

 ȯɎǹ ȸȵ ǠȾȲȵǠȮǣ ǦɆȹǠȆȹɋǟ ǥǠɆƩǟ ɀȽ ǳȀȆƫǟ ȰȞƶ ȷǖǣ ɃȂɆȲȮȹɍǟ ǯȀǺƫǟ ȼɆȥ ȯȿǠǵ ɃǾȱǟ

ɋǟ ȿǕ ǦȱȂǪǺƫǟ ǥǿǠȉɋǟ ȿǕ ǦȭȀƩǟ ȳǟǼǺǪȅǟ ȯɎǹ ȸȵ ÛǡȀȢȱǟ ȿǕ ȧȀȊȱǟ ƂǙ ȼǞɆƭ ǥǒǠƹ

.ɄȆȪȖȱǟ ǳȀȆƫǟ ǠȾȺȝ ƎȞɅ ȷǠȭ Ɣȱǟ Ƃȿɉǟ ǿȿǾƨǟ ɂȲȝ ȼȲɆȵ Ǝȝ ƘǤȞǪȲȱ 

       ǧǠȹɀȮȵ ȸȝ ǠȾɆȥ ǫǼƠ Ɣȱǟ (ǠǣǿǠǣ) ǦǣȀƟ ɁȀǹɉǟ ǦɆǣȀȢȱǟ ǦǣȀǲǪȱǟ ȯɎǹ ȸȵȿ

 ȨɆȪǶǪȱ ƙɆȩȀȊȱǟ ɂȲȝ ǻǠȶǪȝɍǟ ǥǿȿȀȑ ȸȝ ǦɆǵȀȆƫǟ ǠɆǱɀȱɀǣȀǮȹɎȱ ǦɆȱȿǼȱǟ ǦȆȅǘƫǟ

Ʌ ǽǙ ÛƙȲǮȶƫǠǣ ǦȪɆȩǻ ǦȥȀȞȵ ȷȿǾȦȺɅ ǠȵǼȺȝ Ɠǵ ÛȷɀȮȲǪƹ ȷɀɆȩȀȊȱǟ ƙȲǮȶƫǟ ȷǙ" :ȯɀȪ
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 ǦɆȞȑɀȱǟ ȻǾȽ ȰǮȵ Ž ȼǩǼȽǠȊȵ ɂȲȝ ȼȶȡȀɅȿ ǯȀȦǪƫǟ Ž ȀǭǘɅ ǟǿɀȒǵ ÛǟǻǿǠǣ ǠɆȺȪǩ ǠǤɅǿǼǩ

 ÛǠȦȲȅ ǖɆȾȵ Ƙȡ ÛțǿǠǣȿ ƘǮȵ țǠȞȉǙȿ ȂȭȀȵ ȼǤȉ Ȭȱǽ ȴȡǿ ȫǠȺȽ ȸȮȱ ÛǒɄȉ ȸȝ ȷȿƎȞɅ ɍ

ɉǟ ȨȲȞǪɅ ɍ ǦɅƘǤȞǩ ȰǤȩ ǥɀȪȱǟ ȻǾȽ ǠȺȅǟɀǵ ǢȲȆɅ ǦɆǵȀȆȵ ǥǿɀȎǣ ɍȿ ȰɆǮȶǪǣ ǠɆȲǤȩ Ȁȵ

øȍ Ûǧ.ǡ ÛɄȦȅɀɅ) "ȰȮȊȵ ǼȆǱ ȸȵ ȀǲȦȺǩ Ɣȱǟ ǥɀȪȱǠǣ ǠƴǙȿ Ȝȵ ǦǣȀǲǪȱǟ ȏɀǹ ȷǙ (

 ɂȖȞƫǟ ȿǕ ǦɆȺȦȱǟ ǦȞǪƫǟ ȿǕ ǦɆȱǠȶƨǟ ǢɆȱǠȅɉǟ ǦȭǿǠȊȵ ǨȆɆȱ ȧȀȊȱǟ ǥǾǩǠȅǕ ǦȭǿǠȊȵ

Ơ ȷǙ ƖȞƞ ǠőɎɆȮȊǩȿ ǻǠȆǱɉǟ ǰȉǟɀǩ ǦɆȺȪǩ Ȁȅ ȷɀȮȲǪƹ ȴŒɀȭ Ȱǣ ƃǠɆƪǟ ȨɆȪ

 ȼɆȥ ǬǶǤɅ ɃǾȱǟ ȼǩǟǽ ȧǠɆȆȱǟ Žȿ .ǥǻǼȞǪƫǟ ǧǠȥǠȪǮȱǟ ǦȭǿǠȊȵ ȯɎǹ ȸȵ ɍǙ ȴǪɅ ɍ ǦȥǠȪǮȱǟ

 ƙǣ ȻȂɆɆƢ ɂȲȝ ǠȅǠȅǕ ȂȮǩȀɅ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ Ž ȰǮȶƫǟ ǼȆǱ ǦȵɀȚȺȵ ȯɀǵ (ǠǣǿǠǣ)

 ÛǡǠǪȭ Ǧȝɀȶƭ) :ɄȵɀɆȱǟ ǯǿǠǹ ȫɀȲȆȱǟȿ ȰǮȶȶȲȱ ɄȵɀɆȱǟ ȫɀȲȆȱǟøȍ Û( 

-  ƂǙ ɄȵɀɆȱǟ ȫɀȲȆȱǟ ȰɆƷ ȄȮȞǩȿ ȌǪƢ Ɣȱǟ ǦȲȵǠȊȱǟ ǦɅǿɀȞȉɎȱǟ ǥǿȿƘȆȱǟ

 ǦɆȺȪǩ ǡǠȆǪȭǟ ȰǱǟ ȸȵ ǠȾɆȥ ǠɆƲ Ɣȱǟ ǦȥǠȪǮȱǟ ȯɎǹ ȸȵ ǠȹǻǠȆǱǕȿ ǠȺǩǟɀȍǕ

.ȜȶǪŎǟ ȄȮȞǩ Ɣȱǟ ǼȆƨǟ 

-  ǧǠȽǠǪȵ ȸȝ ǠȵǠƢ ǦȦȲǪƯ ɄȽȿ ǼȆƨǟ ǦɆȺȪǩ ƂǙ ȂȵȀɅ ɄȵɀɆȱǟ ɄǱǿǠƪǟ ȫɀȲȆȱǟ

ȀȞȱǟ ǳȀȆƫǟ ȿǕ ɄȩȀȊȱǟ ǳȀȆƫǟ ǠȾȺȵȿ .ɄȵɀɆȱǟ ȫɀȲȆȱǟ.ǡȀȢƫǟ Ž Ÿ

ɀɆȅɀɆȆȱǟ ȫɀȲȆȱǟ Ǧȅǟǿǻ ɄȽ (ǠǣǿǠǣ) ɁǼȱ ǦɆǵȀȆƫǟ ǠɆǱɀȱɀǣȀǮȹɍǠȥ- ɄǱɀȱɀɅȂɆȦȱǟȿ ŽǠȪǭ

.ȰǮȶƫǟ Ȝȵ ǦȲȍǟɀǪȵ ǧǠǵȿȀȕ ȸȝ ǥǿǠǤȝ ɄȽ ȿǕ ÛǦǵȀȆư ǦɆȞȑȿ Ȱǹǟǻ ȷǠȆȹɌȱ 

       Ž ɄǱɀȱɀǣȀǮȹɍǟ ȻǠƟɍǟȿ ǦɆǱɀȱɀǣȀǮȹɍǟ ǦɆȅǠȆƩǟ ƙǣ Ǡȵ ǥȀǩǟɀǪȵ ǦȩɎȝ Ǧƣ

ȱ ŸȀȢȱǟ ǳȀȆƫǟ Ǝȝ ǡȀȢƫǟ Ž ǦɆǱɀȱɀǣȀǮȹɍǟ ǦɆȅǠȆƩǟ ƂǙ ǻǠȩ ÛȴȽƘȡȿ ǠǣǿǠǣȿ ȫȿȀǣ ɁǼ

øȍ ÛɄȦȅɀɅ) :ǠƵ ƙǪɆȅǠȅǕ ƙǪȾǱǟȿ-( 

Ǖ- :ɄȞȵǠƨǟ ɄǵȀȆƫǟ ǬǶǤȱǟ ǦȾǱǟȿ 

    (ŸȀȢƫǟ ǳȀȆƫǟ Ž ǫǠƜǕ) ȼǣǠǪȭ ȯɎǹ ȸȵ (ɄȞɆȺƫǟ ȸȆǵ) ǠȾɆȱǙ ǿǠȉǕ ǦȾǱǟɀȱǟ ȻǾȾȥ

ɍǟ ȼǱɀǪȱǟ Ž ȯȿɉǟ ȤȖȞȺƫǟ ǨȲȮȉ Ɣȱǟ ǫǠƜɉǟ Ǝȝ ǥȀȶǪȆȵ Ǩȱǟȁɍ Ɣȱǟȿ ɄǱɀȱɀǣȀǮȹ

 Ž ǦɆǵȀȆƫǟ ǼɆȱǠȪǪȱǟȿ ȯɀȍɉǠǣ ǬǶǤǩ Ɣȱǟȿ ǧǠȞȵǠƨǟȿ ǼȽǠȞƫǟ Ž ǦǤȲȖȱǟ ǠȾȵǼȪɅ Ɣȱǟ

 .ɄǱɀȱɀǣȀǮȹɍǟ ȃǿǼȲȱ ȨɆȶȞȱǟ ȰǮȶǪȱǟ ɂȲȝ ǟƘǤȞǩ ȀǮȭǕ ǧǠȅǟǿǻ ɂȲȝ ǼȶǪȞǩ Ɣȱǟȿ ǡȀȢƫǟ

ǵǟ ȰȮȊǩ ȯɀȍɉǟ ǦȱǖȆȵ ȷǕ Ǽȭǘǩ Ɣȱǟ ǧǠȅǟǿǼȱǟ ȸȵ ǠȽƘȡȿ Ž ɄǵȀȆƫǟ ȃǿǼȱǟ Ǩǣǟɀǭ Ǽ

  .Ȁǹɇǟ Ȝȵ ǧǟǾȱǟ ǦȩɎȝ ȸɅɀȮǪȱ ŸȀȢƫǟ ȜȶǪŎǟ Ȝȩǟȿ ɂȲȝ ȄȮȞȺɅ Ɠǵ ȼȲȭ ǟǾȽȿ .ǡȀȢƫǟ 
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ǡ- .ǥǟɀƬǟ ǳȀȆȵ ȴǵǿ ȸȵ ǨǱȀǹ Ɣȱǟ ɄǵȀȆƫǟ ƘȚȺǪȱǟ ǦȾǱǟȿ 

        ȻǠƟǠȭ ǦɆȱǠȦǪǵɍǟ ȳɀȾȦȵ ǿɀȾș ȷǕ ȯɀȪȱǟ ȸȮƹ ɄǵȀȆƫǟ ƘȚȺǪȱǟ ɁɀǪȆȵ ɂȲȝȿ

ȴǵǿ ȸȵ ǯȀǹ ɄǵȀȆȵ  ǦɆȅǠȆƩǟ ȁȿȀǣ ɂȲȝ ǠɆȪɆȪǵ ǟȀȉǘȵ ȷǠȭ ǥǟɀƬǟ ǳȀȆȵ

 ɄȽȿ ȰɆȍǖǪȱǟȿ ȯɀȍɉǟ ƂǙ ǥǻɀȞȱǟ ǦɆȒȩ ǠȶɆȅɍȿ ŸȀȢƫǟ ǳȀȆƫǟ Ž ǦɆǱɀȱɀǣȀǮȹɍǟ

 ǦɆȆȭǿǠƫǟ ǦɆǱɀȱɀɅǼɅɊȱ ǠǤȎǹ ɎȪǵ ȷǠȭ ǥǟɀƬǟ ǳȀȆȶȥ .ǦɆȅǠȅɉǟȿ ǦɅȀȽɀƨǟ ǦɆȒȪȱǟ

 ɂȲȝ ǦɆȱǠȦǪǵɍǟ ȳɀȾȦȵ ǦȶȭǠƮ ɂȲȝ ȴȾǭǠƜǕ ǻǠȪȺȱǟ ȯɀǵ Ǡư ǦɆǱɀȱɀɅǼɅǕ ǦȶȭǠƮ ȼȹǟ

 Ž (ǼɆȉȀǣ ƇȀȮȱǟ ǼǤȝ) ȼɆȱǙ ǿǠȉǕ Ǡȵ ǟǾȽȿ ǦɆȹǠȆȹɋǟ Ǧȝƕȱǟ ƂǙ ȰɆƷ ǟǾȽȿ ǦǪƜ

  .ȼǵȀȆȵ 

        (ɄȲȝ ǻǟɀȝ) ǼȩǠȺȱǟ ǠȾɆȥ ǼȭǘɅ Ɣȱǟ ɄȩǟȀȞȱǟ ǳȀȆƫǟ ǠȶɆȅɍȿ ǦɆȩǟȀȞȱǟ ǦǣȀǲǪȱǟ Žȿ

 ȯɎǹ ȸȵ ɄǱɀȱɀǣȀǮȹɍǟ ǫǼƩǟ ǦȡǠɆȍ Ž (ǼȶƮ ȴȅǠȩ) ȼȆȅǕ ǟǼȾǱ Ǧƣ ȷǙ ǻǠȶǪȝɍǟ

 ȴɆȽǠȦȵ Ǝȝ ǫǟȀǪȱǟ ȤɆșɀǩ Ǝȝ ǦɆȱǠȦǪǵɍǟ ȠɆȎȱǟȿ ÛǦɆǤȞȊȱǟ ǦǱȀȦȱǟ ǒǟɀǱǕ ɂȲȝ

 ǟǾȽȿ ǠȽƘȡȿ ǿǠȖȊȱǟ ǧǠȩǿǠȦȵȿ ǧǟǻǿǠȖƫǟȿ ǧǟȀșǠȺƫǟȿ ǦɆǤȞȊȱǟ ǧǠɅǠȮƩǟ ÛȴȮƩǟ ÛǦȥȀȖȱǟ

 ǠɅ ȷǠȭ ÛǫǟȀǪȱǟ ȄȱǠƭ Ûȯȁɉǟ ǻǟǼȢǣ) ȼǩǠɆǵȀȆȵ ȨɅȀȕ ȸȝ ǧǠȺɆȞǤȆȱǟ ǥȀǪȥ Ž ȼȆȶȲȹ Ǡȵ

ƆȂǵ ȯǠȕ ÛȷǠȮȵ  Ž ȸȶȮǩ (ǼȶƮ) ǠȾȵǼȩ Ɣȱǟ ǦȥǠȑɋǠȥ (ɃȀɅȀƩǟ ǧǠȵǠȪȵ Ž ɃǿȿȀȅȿ

 ÛɄȲȝ).ȼɆǤȊǪȱǠǣ ɂȶȆɅ Ǡȵ ǒǟǻǕȿ ăǒǠȒȥȿ ǠȆȪȕ ÛǦɆǣȀȝ ǦɆȥǟȀȡɀȺɆȅ ǯǠǪȺǪȅǟ Ž ǦɆǤɅȀǲǪȱǟ

øȍ Û ǠɆǱɀȱɀǣȀǮȹǟ ȀǝǠȞȉȿ ȃɀȪȕ ȫǠȺȽ ǴǤȍǕ ȷǖǣ ǼȞǣ ǠȶɆȥ ǻǠȩ Ǡȵ ȻǾȽȿ  (

ǟ ǦɆȝǠȶǪǱɍǟ ǦȥǠȪǮȱǟ ƙȕɀǩ Ž ǧȀȶǪȅǟȿ ǨȝǠȉ ƘǤȞǪȱǟ Ž ɄȩǟȀȞȱǟ ȜȶǪŎǟ ǠȾǭǿǟɀǩ Ɣȱ

 ȼȱ ǧǠǣ ɄǵȀȆƫǟ ȄȪȖȱǠȥ .ǼɅǼƨǟ ɄǱɀȱɀǣȀǮȹɍǟ ǫǟȀǪȱǟ ȸȝ ɄȮƠ Ɣȱǟ ǦȢȲȱǟȿ ƖȞƫǟ ȸȝ

 ȄɆȅǖǩ ȯɎǹ ȸȵ (ɃǼȅɍǟ) ȻǼȶǪȝǟ Ǡȵ ǟǾȽȿ ȧǟȀȞȱǟ Ž ƑɅȀǲǪȱǟ ǳȀȆƫǟ ɂȲȝ ƘǤȭ Ƙǭǖǩ

ƎȞɅ ǳȀȆȵ ɄǱɀȱɀǣȀǮȹǟ ƃǠȦǪǵǟ ǷǠȺȵ Ǝȝ ȧȀȊȱǟȿ ǡȀȢȱǟ ȸȵ ȼǲȾȺȵ ɄȵɀɅ ȫɀȲȅ ȸȝ 

.ȰȍǟɀǪȵȿ ȀȶǪȆȵ 

 

ƆǠǮȱǟ ǬǶǤƫǟɄȩǟȀȞȱǟ ȜȶǪŎǟ Ž ǦɆǱɀȱɀǣȿȀǮȹǟ Ǧȅǟǿǻ : 

        ǨȲȮȉ (Ƀǻǿɀȱǟ ɄȲȝ) Ǧȅǟǿǻ ǠȶɆȅɍȿ ɄȩǟȀȞȱǟ ȜȶǪŎǟ Ž ǦɆǱɀȱɀǣȀǮȹɍǟ Ǧȅǟǿǻ ȷǙ

 țȿȀȊȵ ȸȵ ǦɆȎǺȊȱǟ ȻǾȽ ȼȲȶƠ ȿǕ ȼȮȲǪƢ Ǡȵ Ǡƫ ǒǟɀȅ Ǽǵ ɂȲȝ ǠɆȥǠȪǭȿ ǠɆȝǠȶǪǱǟ ɍǼǱ

ȵ ŽǠȪǭȿ ɃȀȮȥ ɄȩǟȀȞȱǟ ȜȶǪŎǟ Ȝȩǟɀǣ ȨȲȞǪǩ ǥƘȖǹȿ ǦɅȀȽɀǱ ǦȲǞȅǕ ȼǵȀȕ ȯɎǹ ȸ
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 ÛȀȑǠƩǠǣ ȼȖǣǿȿ ɄȑǠƫǟ ƙǣ ǦȵǠȞȱǟ ȼȎǝǠȎǹȿ ȼȺɅɀȮǩȿ ȼȭɀȲȅȿ ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ ǸɅǿǠǩȿ

 Ǡȵȿ ȧǟȀȞȱǟ ǸɅǿǠǩ ȸȝ ȯȂȞƞ ȼǪɆȎǺȉȿ ƆǠȆȹɋǟ ǻȀȦȱǟ ȿǕ ɄȩǟȀȞȱǟ ȜȶǪŎǟ ȴȾȥ ȸȮƹ Ɏȥ

 ǠƬ ǦɆȎǺȉ Ȱȭ ȷǕ ȸȵ ȴȡȀȱǟ ɂȲȝ Ûȼǣ Ȁȵ Ž ǠȾȲǭǠƹ Ǡȵ ȸȝ ȤȲǪơ ɄȽȿ ǦȍǠƪǟ ǠőǟȂɆư

 ƂǙ ǻɀȪɅ ǟǾȽȿ Ûȼǣ ȋǠǹ ȨȖȺȵ ƂǙ Ȱǣ ƙȞȵ ȨȖȺȵ ƂǙ ȜȒƸ ɍ ȴȮƩǠȥ ÛȜȶǪƭ ɃǕ

 ɄȽ Ǡȵȿ ǠȾǪȪɆȪǵ ɂȲȝ ȷǠȆȹɋǟ ǦȞɆǤȕ ȣȀȞȹ ȷǕ ǼɅȀȹ ǟǽǠƫ Û(Ƀǻǿɀȱǟ ɄȲȝ) ǢȆǵ ȯǗǠȆǪȱǟ

 Ǡȵ ȼȲȭǠȊȵ žǠȞȹ ȿǕ ȷǠȆȹɋǟ ǴȲȎȹ ȷǙ ȜɆȖǪȆȹ ɍ Ȝȩǟɀȱǟȿ ÝǥǼǝǠȦȱǟ Ǽȩȿ .ȼǪȞɆǤȕ ȴȾȦȹ Ɓ

 ȿǕ (ȷɀȕɎȥǕ) ȰȞȥ Ǡȶȭ ÛȰȪȞȱǟ ǯǠǪȹ ǠȾȲǱ ǦɅȀȊǤȱǟ ǦȞɆǤȖȱǟ ȷǖǣ ȐȞǤȱǟ ɁǼȱ ȯǠȩ ȸȵ ǖȖǹǟ

 ƃǟɀǩ ɂȲȝ ȀȊǤȱǟ ȷǕ ǢǤȆǣ ǼȞǣ ǠȶɆȥ ȨȪǶǪɅ Ɓ Ǡȵ ǟǾȽȿ ȰǮƫǟ ǦɅȀȚȹ ȯɎǹ ȸȵ (ŸǟǿǠȦȱǟ)

ǯÛɃǻǿɀȱǟ).Ǽǵǟȿ ɃǕǿ ȿǕ ǥǼǵǟȿ ȀȚȹ ǦȾǱȿ ƂǙ ȷɀȶȮǪƷ ɍ ȷǠȵȁɉǟ Ûøȍ Û.( 

       ǦȪɆȪƩǟ ȸȝ ǬǶǤȱǟ ȼȱɎǹ ȸȵ ȷɀȮɅ Ǽȩ ǟǼǵǟȿ ǟǒȂǱ ɍǙ ɀȽ Ǡȵ ȷǠȆȹɋǟ Ž ȰȪȞȱǠȥ

 ȸȵǠȮȵ ȸȝ ȤȊȮȱǟ Ž ȷǠȆȹɋǟ ǼȝǠȆǩ Ɣȱǟ ǦȲɆȅɀȱǟ ȼȺȝ ǬǶǤȹ Ǡȵ ȿǕ Ȭȱǽ Ž ȃǠȅɉǟ ȸȮȱȿ

ǯÛɃǻǿɀȱǟ):ɄȽȿ ȀȊǤȱǟ ȯǟɀǵǕ Ž ȀȚȺǩ ǦȲǮȵǕ ǫɎǭ ȫǠȺȽ ȰȪȞȱǟ ȼȺȭ ȴȾȦɅ ɄȮȱȿ ÛǥǠɆƩǟ Û

ȋÛ( 

- ɋǟ ȷǙ ȸȵ ǠȾɆȥ Ǡȵ ǦǶȎǣ ȸȵǘɅ ȻǟȀȹ ÛǦȺɆȞȵ ǦɆȝǠȶǪǱǟ ǦǞɆǣ Ž ǖȊȺɅ ǽǙ ȷǠȆȹ

.ȴɆȩȿ ǼɆȱǠȪǩȿ ǧǟǼȪǪȞȵ 

-  Ȱȭ ǾǺǪɅ ȻǟȀȹ ǦɅɀȺȞȵ ȿǕ ǦɅǻǠȵ ǦǶȲȎȵ ɂȲȝ ȼȱ ȴȎǹ Ȝȵ țȁǠȺǪɅ ƙǵ ȷǠȆȹɋǟ ȷǙ

.ȼȶȎǹ ɂȲȝ ǢȲȢǪȱǟ ȰǱǟ ȸȵ ȻǼɅ Ž ȜȪǩ ǦȲɆȅȿ

-    .ȻɀƲ ȻƘȮȦǩ Ž ȂɆƠ ǠǞɆȉ ȿǕ ǠȎǺȉ ȷǠȆȹɋǟ ǢǵǕ ǟǽǙ 

   ȸȵȿ  ǼƜ ȷǠȆȹɋǟ ȷɍ ǒɄȉ Ȱȭ ȀȆȦɅ ȷǙ ȸȮƹ ɍ ȰȪȞȱǟ ȷǕ ƙǤǪɅ ǫɎǮȱǟ ǦȲǮȵɉǟ

 ȿǕ ȰȒȥɉǟ ǠŒǙ Ǡŏ ǼȪǪȞɅ Ɣȱǟ ǦȾƨǟ ȿǕ ǦǤȅǠȺȵ ɄȽ ǠȽǟȀɅ Ɣȱǟ ǦȾƨǟ ƂǙ ȰɆƹ ȼǩǟǽ

 ƇɀȺǪȱǠǣ ɂȶȆɅ Ǡȵ ȼǤȉǕ ƂǙ ǦɆȝǠȶǪǱɍǟ ȼǩǠɆǵ Ž ȜȒƸ ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ ȷǕ ȷɀȭ Ǵȍɉǟ

ǪȱǠǣ ɂȶȆɅ Ǡȵ ȿǕ ÛɄȝǠȶǪǱɍǟ ƖȞƞ ÛȼǣǿǠƟ Ž (ǼɅȿȀȥ) ȼȪǤȖɅ Ǡȵ ǢȆǵ ɄȆɆȕǠȺȢƫǟ ƇɀȺ

 ƎȮȱǟ ƂǙ ȷǠȆȹɋǟ ȀȢȍ ǾȺȵȿ ȀȑǠƩǟ Ɠǵȿ ɄȑǠƫǟ ǾȺȵ ȷǠȆȹɋǟ ɂȲȝ ȔȲȆɅ ȜȶǪŎǟ ȷǕ

 ȴɆȪȱǟȿ ǼɆȱǠȪǪȲȱ ǠȪȥȿ ȼȺȵ ǿȀǶǪȱǟ ȸȮƹ ɍ ǽǙ ÛǼɆȞǣ Ǽǵ ƂǙ ȨɆȑ ƆǠȆȹǙ ƘȮȦǩ ȸȶȑ

.ǥǼǝǠȆȱǟ ȣǟȀȝɉǟȿ 
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       ɍǟ ȴɆȪȱǟ ȷǕ Ȝȩǟɀȱǟ Žȿ ɃǕ Ž ǻǟȀȥɉǟ ȼɆǱɀǩ Ž ǟƘǤȭ ǟȀǭǕ ǠƬ ǥǼǝǠȆȱǟ ǦɆȝǠȶǪǱ

 Ǡȵ ǟǾȽȿ ÛǠŏ ȻǼɅȀɅ ǦɆƸǿǠǩ ȿǕ ǦɆǣǻǕ ǦȾǱ ɃǕ ɀƲ ȷǠȆȹɋǟ ȼǱɀɅ ȜȶǪŎǟ ȷǙ ɃǕ ÛǠȵ Ȱȶȝ

 ȸȵ ȷǠȒȩǠȺǪȵ ȷǠȵǠȚȹ ȫǠȺȽ ȷɀȮɅ ǧǠȞȶǪŎǟ ȐȞǣ Ž ȷǕ ɂȲȝ (Ƀǻǿɀȱǟ ɄȲȝ) ȻǼȭǘɅ

ǯÛɃǻǿɀȱǟ):ȴɆȪȱǟ ÛøȍÛ( 

Ǖ- Ƚȿ ɄȞȩǟȿ ȯȿɉǟ.ǠɆȲȶȝ ȼǣ ȋǠǺȉɉǟ ȀɅǼȪǩ ɃȀƶ ɃǾȱǟ ɀ 

ǡ- .ȴőɍǠȪȵȿ ȴȾǤȖǹ Ž ȃǠȺȱǟ ȼǣ ȘȝǟɀǪɅ ɃǾȱǟ ɀȽȿ ƃǠǮȵ ƆǠǮȱǟ 

 ƂǙ ȰɆƹ ȷǠɆǵɉǟ ȐȞǣ Ž ȻǟȀǩ ǼȪȥ ǦɆȎǺȊȱǟ ǯǟȿǻȁǟ ƂǙ ǻɀȪɅ Ǡȵ ǟǾȽȿ

 ȰȎɅ ȷǕ ȜȶǪƭ ɃǕ Ž ȷǠȆȹɌȱ ȸȮƹ ɍ Ż ȸȵȿ ǦɆȱǠǮƫǟ ƂǙ ȰɆƹ Ȁǹɇǟ ȐȞǣ Žȿ ǦɆȞȩǟɀȱǟ

 ȻǠȢǪǤȵ ƂǙ.ǦɅǻȀȥ ȿǕ ǦɆȎǺȉ ǧǠǩǠǤǭǙ ƂǙ ȼɆȝǼɅ Ǡȵȿ ȻǿǠȮȥǕ ȰɆƷ ǠƫǠȕ ɄȞȶƨǟ 

       ÛȻǼǵȿ ȼȆȦȹ ȿǕ ȼǩǟǽ Ȝȵ ȧǠȦǩɍǟ ȫǿǼɅ ȿǕ ȈɅǠȞǪɅ ȷǕ ȜɆȖǪȆɅ ɍ ɃȀȊǤȱǟ ȜȶǪŎǟ ȷǙ

 ɃǻǘɅ ǠȒɅǕ ȄȮȞȱǟ ɂȲȝȿ ǧǠɆǣǠƶɍǟ ȸȵ ƘǮȮȱǟ ƂǙ ɃǻǘɅ Ǽǵǟɀȱǟ ȧǠȦǩɍǟ ȸȵ ȴȡȀȱǟ ɂȲȝ

Ȁȱǟ ɂȲȞȥ ÛǧǠɆǤȲȆȱǟ ȸȵ ƘǮȮȱǟ ƂǙ ȻǠƟǟ ȸȵ ǦɅǗȀȱǟ ȷǙ ɍǙ ȸɅȀȮȦƫǟ ǻǼȞǩȿ ǧǠɅȀȚȺȱǟ ȸȵ ȴȡ

 ƂǙ ȀȚȺȱǟ ȳǼȝȿ ȯȿɉǟ ȤȎȺȱǟ ȸȵ ǦȪɆȪƩǟ ƂǙ ȀȚȺȱǟ Ż ƖȞƞ ǖȖƪǟ Ž Ȝȩɀǩ Ǽǵǟȿ

 Ž ȰɆȦȭ ǒǟɀȅ Ǽǵ ɂȲȝ ȀȑǠƩǟȿ ɄȑǠƫǟ Ž ȜȶǪŎǟ ȴȾȥ ǟǾƬ ÛƆǠǮȱǟ ȤȎȺȱǟ ȸȵ ǦȪɆȪƩǟ

 ȬȅǠȶǪȱǟ ǬȞǤɅ ȧǠȦǩɍǠȥ" ÛȜȶǪŎǟ ȬȆƢ ɂȲȝ ȰȶȞȱǟ ǻɀȶƨǟ ȼɆȥ ǬǶǤɅ ȸȮȱȿ ÛȜȶǪŎǟ Ž

 ƙȝ Ž ɀȽȿ ÛɁȀǹɉǟ ǧǠȝǠȶƨǟ ȻǠƟ Ǡŏ ȷǠȾǪȆɅɍ ǥɀȩ ȴȾȺȵ ȨȲƸ ǻǟȀȥɉǟ ǻǠƠǠȥ.ǠȒɅǕ

 ɄȝǠȶǪǱɍǟ ȬȅǠȶǪȱǠȥ ÛǥǼǲǪȆƫǟ ȣȿȀȚȲȱ ȤɆȮǪȱǟ ȿǕ ǿɀȖǪȱǟ ȸȝ ȸɅȂǱǠȝ ȴȾȲȞƶ Ǩȩɀȱǟ

Ž ǟǿɀȖǪȵȿ ǠȅǠȶǪȵ ǠȞȶǪƭ ǼƱ ȷǙ ǿǻǠȺȱǟ ȸȵȿ ÛǠȞȵ ȷǟǼȱɀɅ ȷǠȵǘǩ ǻɀȶƨǟȿ ȷǓ 

 ÛɃǻǿɀȱǟ)"Ǽǵǟȿøȍ Û ȼǭǿȿ Ǡȵȿ ɄȑǠƫǟ Ž ȜȶǪŎǟ ȻǼȶǪȝǟ Ǡȵ ǦȥȀȞȵ ȷǕ ƖȞƞ (

 Ȱȭ ǦȾǱǟɀȵ ȿǕ ǦǭǟǼƩǟ ȿǕ ǿɀȖǪȱǟ ƂǙ ȯɀȍɀȱǠǣ ȰɆȦȭ Ƙȡ ǻǟǼǱɉǟȿ ǒǠǣɇǟ ȸȵ ȷǠȆȹɋǟ

 ǧǠȦȎȱǟȿ ȯɀɆƫǟ ƘȢǪȵ ȼǩǟǽ ǼƜ ȷǠȆȹɋǟ ȷɍ ƘȢǪǩ ȷǙ ȸȮƹ ȿǕ ǕȀȖǩ Ɣȱǟ ǥǼɅǼƨǟ ȴɆȪȱǟ

ȣȿȀȚȲȱ ǠȞǤǩ  ǼɅǼǱ ȫɀȲȅ ȸȝ ǬǶǤɅ ɃǿǠȒƩǟ ȷǠȆȹɋǠȥ ÛȼɆȲȝ ȄȮȞȺǩ ȿǕ ȼȾǱǟɀǩ Ɣȱǟ

 ǠƬ ǜɆő Ǡȵ ǿǼȪǣ ǠȾǪȪǣǠȅ ȸȝ ǻȀȦȺǩ ɍ ǦɅɀȩ ǦɆȎǺȉȿ ǥǼɅǼǱ ǦɅɀȽ ǢȆǪȮɅ ȷǕ ȼǣ ǼɅȀɅ

 ȷɀȮɅ ȷǙ Ǣƶ ȰȍǟɀǪȱǟȿ ȳǠǲȆȹɍǟȿ țȁǠȺǪȱǠȥ Ûȼǩǟǽ ȿǕ ȼȲǤȩ ȸȵ ȷɀȮȵ ȷɀȮɅ ȷǙ ȄƷ Ȝȩǟȿ

ȵ ǰȵǼȺȵ ȷɀȮɅ Ǽȩ ȼȺɆȞǣ ȌǺȉ ɍ ǕǼǤȵ ȸȶȑ ȀȑǠƩǟ ƙǣ Ǡȵȿ ȼǩȿǟǼǤǣ ɄȑǠƫǟ ƙǣ Ǡ

  .ȻǿɀȖǪǣ 
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       ǠȶɆȅɍȿ ȷǠȆȹɋǟ ǦɆȎǺȉ ɃȀǪȞǩ Ɣȱǟ ȰɆȩǟȀȞȱǟȿ ǧǠǣɀȞȎȱǟ ȷǕ ȯɀȪȱǟ ǦȍɎǹ

 ÛȷǠȆȹɋǟ ȴȆǱ ǠȾȺȵ ǰȆȺǩ Ɣȱǟ ǦɆǱɀȱɀɆǤȱǟ ȰȵǟɀȞȱǟ ǢǤȆǣ ǥǼɆȱȿ ɂȪǤǩ ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ

ɆǱǟȿǻȁɍǟ ȬȲǩ ȬȱǾȱ ȴȆƨǟ ǟǾȽ ȜȺȎǩ Ɣȱǟ ǦɆȝǠȶǪǱɍǟ ȰȵǟɀȞȱǟȿ ǠȾɆȱǙ ƘȊɅ Ɣȱǟ Ǧ

 ȸȵ ȼȲȶƠ Ǡȵȿ ǧǟǾȱǠǣ ǿɀȞȊȱǟ ǦɆȎǺȊȱǟ ȂȭȀȶȥ ÛƙǪȺǭǟ ƙǪɆȎǺȊǣ ȌǺȉ ǻɀǱɀǣ Ƀǻǿɀȱǟ

 ǦȲǝǠȞȱǠǣ ȓǠǤǩǿɍǟ ǬɆǵ ȸȵ ǦɆȎǺȊȲȱ Ƃȿɉǟ ǥǖȊȺȱǟȿ ÛǠŏ ǦȪȲȞǪȵ ǠɅǠȒȩȿ ǧǟǒǠƷǙ

 ȷɀȮǩ Ɣȱǟ ǦɆȎǺȊȱǠȥ ǟǾƬ ÛȻǿɀȖǩȿ ǻȀȦȱǟ ǥǠɆǵ Ž ȨɆȶȞȱǟ Ȁǭɉǟ ǠƬ ȴȽƘȡȿ ǒǠȩǼȍɉǟȿ

ǦȞɆȺȍ ȸȵ  Ɣȱǟ ǦɆȎǺȊȱǟȿ ÛȷǠɆǵɉǟ ȸȵ ƘǮȭ Ž ǦɆǤȲȆȱǟ ƂǙ ǻɀȪǩȿ ȼǣ ȀǭǖǪǩ ȜȶǪŎǟ

 ǟǾȽ Ž ȷǖȉ ǠƬ ȷɀȮɅ ȷǕ ȜɆȖǪȆǩ Ɠǵ ȰȍǟɀǪȱǟ ȿǕ ƘȢǪȲȱ ǦȲǣǠȩ ȷɀȮǩ ǠȾȆȦȹ ǦȞɆȺȍ ȷɀȮǩ

 ȜȶǪŎǟ ȿǕ ɃȿǼǤȱǟ ȜȶǪŎǟ ɂȲȝ ɎȎȦȺȵ ȷɀȮɅ ȷǕ ȻǼɅȀɅ ɍ ǻȀȦȱǟ ȷǕ ȀǹǓ ƖȞƞ .ȜȶǪŎǟ

Ȫǣ ǦȲȍ ǟǽ Ƙȡ ȿǕ ɃǿǠȒƩǟ ǦɆȎǺȉ ȼȭɀȲȅ ȿǕ ȼǪȞɆǤȕ ȿǕ ƆǠȆȹɋǟ ǻȀȦȱǟ ǟǾƬ ȷɀȮɅ Ǡȵ ǿǼ

.ǥǼɅǼƨǟ ǦɅȀȊǤȱǟ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ ǒǠȺǣ Ž ǟƘǤȭ ǟǿȿǻ ǠƬ ȷɀȮɅ ǥǻȀȦȺȵ 

         

ǬȱǠǮȱǟ ȰȎȦȱǟ 

ɄǵȀȆƫǟ ȌȺȱǟ Ž ǦɆȲɆȲƠ Ǧȅǟǿǻ 

ɃǼȅɍǟ ǻǟɀǱ ǢǩǠȮȲȱ ƆǠȎǵ ǦɆǵȀȆȵ)*( 

       Ž ǯǟȀǹɋǟȿ ȤɆȱǖǪȱǟ ƙǣ Ǡȵ ǦȩɎȝ Ǧƣ  ǻǟɀǱ ɄȩǟȀȞȱǟ ɄǵȀȆƫǟ ǢǩǠȮȱǟ ȋɀȎȹ

 ǥǿɀȎȱ ȃǠɆȪȵȿ ɃȀȎǤȱǟ ȏȀȞȱǟ Ȍȹȿ ǒȿȀȪƫǟ ǡɀǪȮƫǟ ȌȺȱǟ ƙǣ ǦɆȱǼǱ ǦȩɎȝ ÛɃǼȅɍǟ

 ǠȶȲȩ ÛǦȅɀȶȲȵ ȯǠȞȥǕȿ ǦȭȀǶǪȵ Ɓǟɀȝȿ ǦȎǹǠȉ ǿɀȍȿ ǦȭȀǶǪƫǟ ǧǠȶȲȮȲȱ ȴȅǿȿ ǦɅȀȎǣ

ÛǴȑǟɀȱǟȿ ǻɀȎȪƫǟ ƖȞƫǟ ȻǠƟǠǣ ȨȲȖȺǩ ǦȞɅȀȅ ǦȶȲȮȱǟ ǽǙ ÛȀǹǓ ǢǩǠȭ ɁǼȱ ǠȾȆȶȲǪȹ  ɍȿ

 ǦɆȝǟȿ ǦɆȵǟǿǻ ɂȪɆȅɀȵȿ ÛǦɆǣǠɆȆȹǠǣ ɂȝǟǼǪǩ ǿɀȍȿ ȯǟȂǪǹǟȿ ȤɆǮȮǩ Ȱǣ ÛȰɅɀȖǩ ȿǕ ǦȢȱǠǤȵ

 .ǛǿǠȪȱǟ ȯǠɆǹ Ž ǡǠȆȺǩ 

       Ɣȱǟ (ȳɀȖȥ)ȿ ȄǝǠȆȱǟ (ȷɀɆǹ) ɄȽ ǧǠɆȎǺȉ ȄƦ ȸȶȒǪǩ (ƆǠȎǵ) ǦɆǵȀȆȵ ȷǙ

 (ŽǠɆȥ) ǦɆȎǺȉȿ ɃȀȖɆǤȱǟ ǢɆǤȖȱǟ (ȷǠȺȉ)ȿ ȄǝǠȆȱǟ ǠȾȪȊȞɅ Ɣȱǟ (ǠɆȱǟǻ)ȿ ȄǝǠȆȱǟ ȨȊȞǩ

                                                           
)* ȳǠȝ Ǽȱȿ :ɃǼȅɍǟ ǻǟɀǱ (    ǟǼøȢǣ Ž Ǽøȱȿ ɄøȩǟȀȝ ɄǵȀøȆȵ Ȥȱǘȵȿ ǯȀƯ ȳ   ȳǠøȝ ȁǠøǵ Ûǻ      ȃȿɎøȭ Ƙøȵɉǟ ǥȂǝǠøǱ ɂøȲȝ

 ǥǼȵ Ȱȶȝ ÛǳȀȆȶȲȱ  :ǠȾƵǕ ǧǠɆǵȀȆƫǟ ȸȵ ǼɅǼȞȱǟ ǢǪȭ ÛǦɆǵȀȆƫǟ ȷɀȺȦȲȱ ƃǠȞȱǟ ǼȾȞƫǟ Ȝȵ ǠȪǵɍȿ ƗɆȖȆȲȦȱǟ ǳȀȆƫǟ Ȝȵ ȳǠȝ

 ǯȀǹǟȿ ÛƆǠȎǵ ÛɃǻǟǼȢǣ ȳǠƥ ÛǡȀƩǟ Ž ǒǠȆȹȃǕǿ ƎȺȞȱǟ ɂȲȝ ȴɆȅǠȪǩ ÛǡǠǱ ȫɀȲȶƫǟ .  
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ǟ ȰǤȩ ȸȵ ǠȾɆȲȝ ȨɆȲȞǪȱǠǣ ȀȒƠ ǠŒǙ ɍǙ ǦǤǝǠȢȱǟ ǦɆȎǺȊȱǟ ǼɆȆȱǟ ǦɆȎǺȉȿ ȷǠȎƩ

 ǦɆȎǺȉ Ž Ƃȿɉǟ ƙǪǤɆȭȀǩ Ž ǢǩǠȮȱǟ ǦȝǟȀǣ ȁƎǩ ǧǠɆȎǺȊȱǟ ȻǾȽ ȯɎǹ ȸȵȿ ÛȄǝǠȆȱǟ

 ÛǦɆȹǠȆȹɋǟ ǧǠȩɎȞȱǟ ǦȞɆǤȕȿ ɄǱɀȱɀǣȀǮȹɍǟ țǠǤȖȹɍǟ ǧǟǽ ǦɆȹǠȆȹɋǟ ǦɆȎǺȊȱǟ (ȷɀɆǹ)

 Ȝȵ ȰǹǟǼǪǩ Ɣȱǟ ǦɆȱǼƨǟ ǦɆȎǺȊȱǟ ǦɆȎǺȊȱǟ (ŽǠɆȥ) ǦɆȎǺȉ Ȝȵȿ ǦȾǱ ȸȵ ǠȽǼɆȅ

 ȄǝǠȆȲȱ ǻǠȒƫǟ Ȁǹɇǟ ȰȖǤȱǟ (ŽǠɆȥ) ǦɆȎǺȉ ǦɆȹǠǮȱǟ ǦǤɆȭȀǪȱǟȿ ÛɁȀǹǕ ǦȾǱ ȸȵ ǦɆȹǟɀɆƩǟ

 ǧǠȒȩǠȺǪƫǟ ȬȲǩ ƙǣ Ǡȶȥ ȳǠȪǪȹɍǟȿ ǒǠȥɀȱǟȿ ǿǠȆȮȹɍǟȿ ǥɀȪȱǟȿ ǥǿǠȆƪǟȿ ȁɀȦȲȱ ɄȆȦȹ ȯǻǠȞȶȭ

ǟ ǦɆȆǱȀȺȱǟȿ ȷǟɀȦȺȞȱǟ ǦɆȎǺȉ ɂȲǲǪǩ ǧǠɆǝǠȺǮȱǟ ǦȦȆȲȥ ȿǕ ȷǟȀȮȹȿ ȜȑǟɀǪȱǟ Ǽȑ ǦȕȀȦƫ

.ǧǟǾȱǟ 

(ȼȹǠȎǵ ǫǼƷ) :ȷɀɆǹ 

         ɍ ȷǕ ȸȚǩ ȫɎȞǱȿ ÛȬȞȑǟɀǩ ǼȆȥǟ ǧǠȩǠǤȆȱǠǣ ȴǝǟǼȱǟ ȫȁɀȥȿ ǦȕȀȦƫǟ ȬǪɆȆǱȀȹ

øȍ ÛǦɆǵȀȆƫǟ)...!ȫȁɀȥ Ž Ǽǣǘƫǟȿ ÛɂȪǣɍǟ Ȭȹǟȿ ÛȬǩɀȩ Ž ȬɆȽǠȒɆȅ  Ǽǵǟ  .( 

     ǟ Ǧȅǟǿǻ ȯɎǹ ȸȵȿ ȫɀȲȅȿ ȴȲȞȭ ǠɆǱɀȱɀǣȀǮȹɍǟ ǰȾȺȵ ȷǙ Ž ȷǠȆȹɋǟ ȷǕ ǴȑɀɅ ȷǠȆȹɋ

 ǦɅǼȆƨǟ ǠȾǪȱɍǻ ǠƬ (ŽǠɆȥ) ȷǟɀɆƩǟ ǦɆȎǺȊǣ (ȷɀɆǹ) ǦɆȎǺȉ ȨȲȞǩȿ ȷǟɀɆǵ ȼȲȍǕ

 ǬɆǵ ȸȵ ƙǪɆȎǺȊȱǟ ǠǪȲȭ ȔǣǟȀǪȱ ǠƴǙȿ ÛǢȆǶȥ ȼȱ ŸȀƫǟ ȼȹɀȭ ȄɆȱ ǠȾȪȲȞǩȿ ǦɅȂȵȀȱǟȿ

 ȻǠɆƮ ɂȲȝ ȴȆǩȀǩ (ȷɀɆǹ) ǦɆȎǺȊȥ ÛǠȾƮɎȵ ȴȅȀǩ Ɣȱǟ ǧǠȦȎȱǟȿ ǒǟǻɉǟȿ ȫɀȲȆȱǟ

ȹ ȼǩǠȦȍȿ ȼǲȾǪȹǟ Ǡƫ ǦȕȀȦƫǟ ǦɆȹǟȿǼȞȱǟȿ ǥɀȆȪȱǟ ǬɆǵ ȸȵ (ŽǠɆȥ) ǦɆȎǺȉ ǴȵɎȵ ȄȦ

 ȸȵ ȧȀƩǟ ȯǠȞȥǖǣ (ŽǠɆȥ) ȳɀȪɅ ǟǾƬ ÛǦȹǠȾȵȿ ȯǽȿ țɀǱ ȸȵ (ȷɀɆǹ) ȄǝǠȆȱǟ Ǽȑ ǼɆȆȱǟ

 ȬȲǩ (ȷǠȺȉ) ȴȾȦɅ Ɓ ǽǙ ÛȸǝǟȂǹȿ ȄǣɎȵ ȸȵ ȰǤȖȅɋǟ Ž ǻɀǱɀȵ Ǡȵ Ȱȭ ȣɎǩǙ ȯɎǹ

ǫȿǿɀȶȲȱ ȣɎǩǙ ƂǙ ɄǵɀɅ Ǡȵ ǟǾȽȿ ǦɆȹǟȿǼȞȱǟ  ȸȵ ǦȱǠǵ ɄȽ ȷǽǕ ÛǼɆȆȱǟ ǥǠɆǵ ȸȝ ȰȵǠȮȱǟ

 ȐȞǣ Ž ǬǮƨǟȿ ǧǠɅȀȭǾȱǟ ȐȞǣ Ǡŏ ɄȾǪȺǩ Ɣȱǟ ǦǤȭȀƫǟ ǦɆȎǺȊȱǟ ǡǠǪȺǩ Ɣȱǟ ȣȀȖǪȱǟ

 .ǦɅǟǼǤȱǟ ǦɅǠŒ ɀȽ ȧȀƩǟȿ ǻǠȵȀȱǠȥ Û ǧǟǼȪǪȞƫǟȿ ǧǟǿǠȒƩǟ 

 ȼǩɍǼǣ ǨȞȑȿ ǟǽǠƫ...ǦȍǠƪǟ ȼȩǟǿȿǕ ǨȩȂȵȿ ÛǼɆȆȱǟ ǦǤǪȮȵ ǨǶȕǕ ǟǽǠƫ... :ȷɀɆǹ

ǟ Ž ǦɅȀȮȆȞȱǟ...ÛǠȾȲȭ ǠȾǪȩȀǵǕȿ Ǽȩɀƫ 

 ȯǼǩ ǦǣȀȖȒȵ ǦɅǼȆǱ ǦȭȀǵ ȳǼȪɅȿ ȂȦȪɅȿ ȰȾȎɅ ǢȒȡ ǦȱǠǵ Ž ɀȽȿ ȷǠȎƩǟ

øȍ ÛǦɆǵȀȆƫǟ)..ȷɀɆǹ ȸȵ ȼǱǠȝȂȹǟ ɂȲȝ-.(  
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       ǦɅǼȆǱ ǧǟǿǠȉǙ ȿǕ ǧǠȭȀǵ ȯɎǹ ȸȵ ɍǙ ǦɆǵȀȆƫǟ Ž ȀȾȚǩ ɍ (ŽǠɆȥ) ǦɆȎǺȉ ȷǙ

ȻǾȽ ȔǣȀǩ Ɣȱǟ ɄȽ (ȷɀɆǹ) ǦɆȎǺȊȥ ÛǼɆȆȱǟ ǦɆȎǺȉ  ȬȱǾȭȿ  ǧǠɆȎǺȊȱǟ ƙǣ Ǡȵ ȨǝɎȞȱǟ

 ȴɆȪȱǟȿ ǦɅȂȵȀȱǟ ǧɍɍǼȱǟ ǛǿǠȪȱǟ ȴȾȦɅ ɄȮȱ Ȁǹɉǟȿ ƙƩǟ ƙǣ ǿǟȿǻɉǠǣ ȳɀȪɅ ɃǾȱǟ ɀȽ ȼȹɉ

 ȴɆȪȱǟȿ ǦɆȹǟɀɆƩǟ ǧǠȦȎȱǟ ǧǟǽ ǦɆȹǠȆȹɋǟ ȴɆȪȱǟȿ ǧǠɆȎǺȊȱǟ ȐȞǣ ǠȾȲȶƠ Ɣȱǟ ǦɆȹǠȆȹɋǟ

ǩ Ɣȱǟ ǦɅǠȾȺȱǟȿ ǡɀɆȞȱǟȿ ǦȒȩǠȺǪƫǟ ȄɆȅǠǵɉǟȿ ȷɀǲȊȱǟȿ ȳɀȶƬǟȿ ǦɆǵȿȀȱǟ ǠȾɆȱǙ ȧǠȆ

 ǠȾȲǹǟǻ Ž ȷɀȮǩ ǦɅɀȪȱǟ ǧǠɆȎǺȊȱǠȥ ÛǒɄȉ Ȱȭ ȷǟǼȪȥ ǼȞǣ ǦǤȡǿ ȷȿǼǣ ǧǠɆȎǺȊȱǟ

 Ɣȱǟ ǥǼɆǵɀȱǟ ǥǿǠȆƪǟȿ Ǡȶǝǟǻ Ǡŏ ȁɀȦȱǟȿ ǧǠȩǠǤȆȱǟ ȏɀǹ ƙǣ Ǡȶȥ ÛǻǻȀǪȱǟȿ ǧǟǿǠȆȮȹɍǟ

 ȴȅȀɅȿ ȼȆȦȺǣ ǠȽǿȀȪɅ Ɣȱǟ (ȷɀɆǹ) ǦɅǠŒ ƙǣ Ǡȵȿ Û(ŽǠɆȥ) ǦɆȎǺȊȱ ǦɅǠȾȺȱǠǣ ȼǣ ǧǻǕ

ȎǺȊȱǟ ǦɅǠȾȺǣ ǠȾƮɎȵ.ȷǠȎƩǠǣ ăǒǠȥȿȿ ǠǤǵ Ǡŏ ȨȲȞǪȱǟ ȷɀȭ ǦɆȹǟɀɆƩǟ ɁȀǹɉǟ ǦɆ 

 ǿǟȀȅǕ ɂȲȝ ȬȞȲȕǕ ǨȺȭ...ǥɀǣǖǣ ȬǪȲȵǠȝ .ǟƘȢȍ ǟȀȾȵ ǨȺȭ ǾȺȵ ȬǪȦȪȲǩ :ȷɀɆǹ

 ȈƬǟ ȁɀȦȱǟȿ ǧǠȺȽǟȀƫǟȿ ǧǠȩǠǤȆȱǟ ǦǹǠȅȿ ȸȵ ȬɆƥǕ ȷǕ ǼɅǿǕ ǨȺȭ...ǧǠȩǠǤȆȱǟ Ž ȁɀȦȱǟ

ȵ ƅǻɉǟ ǼƩǟ ȯɀǤȩ ɂȲȝ ǠȺȶȡǿǕ ǠȺɆȲȝ Ȝȩȿ ɃǾȱǟ țɀƨǟ ȸȮȱ ÛǦȆǝǠǣ ǥǠɆǵ ȸ

øȍ ÛǦɆǵȀȆƫǟ)...ǦǤǵǠȉ-.( 

        ǦȩɎȝ Ǧƣ (ŽǠɆȥ) ǠȾȉǠȝ Ɣȱǟ ǦǞɆǤȱǟȿ (ȷɀɆǹ) ǠȾȉǠȝ Ɣȱǟ ǦǞɆǤȱǟ ƙǣ Ǡȶȥ

 ȼȶǶȩǕ Ǡȵȿ ÛƙǪɆȎǺȊȱǟ ǠǪȲȭ ȼȺȵ ƅǠȝ ɃǾȱǟ ɄȝǠȶǪǱɍǟ țǟȀȎȱǟ ǠȾȶȮƷ ǠɆǱɀȱɀǣȀǮȹǟ

ɃǾȱǟ ǼɆǵɀȱǟ ȰȪȞȱǟ ǢǵǠȍ ɀȽ ȼȹɉ ǿǠȆȮȹɍǟȿ ǡǟǾȞȱǠǣ ȼȆȦȹ (ȷɀɆǹ)  Ž Ǡȶǝǟǻ ȀȮȦɅ

 (ŽǠɆȥ) ȷǠȎƩǟ ǥǿǠȆǹȿ Ƙǹɉǟ ȧǠǤȆȱǟ ǼȞǣ ȷɍ ÛǦȹǠɆƪǟȿ ǒǠȥɀȱǟȿ ǿǠȆȮȹɍǟȿ ȁɀȦȱǟ ǧǠȚƩ

 ȓɀȪȆȱǟ ȼɆȥ ȰǮƹ ȼȆȦȹ ǒǠǭȀǣ (ȷɀɆǹ) ǕǼǤɅ ǧǟǿǠȎǪȹɍǟ ǦȲȆȲȅ ǼȞǣ Ƃȿɉǟ ǥȀȶȲȱ

 ȼǪȩɎȝ ɁɀǪȆȵ ɂȲȝ ɍ ǒɄȉ ɃǕ ȨȪƷ ȷǕ ȜɆȖǪȆɅ Ɓ ȼȹɉ ȼǩǠɆǵ Ȱȭ Ž ȰɆȶǲȲȱ ȷǟȀȮȺȱǟȿ

Ʒ Ǡƞ ȸȵ ȼǣ ȨɆȲǩ ǥǠɆǵ ȸɅɀȮǩ ɁɀǪȆȵ ɂȲȝ ɍȿ ȻǼɆȅ ǼɅȀǩ Ȱǣ ȻǼɅȀǩ ɍ Ɣȱǟ (ǠɆȱǟǻ) Ǣ

 ȻǼƱ ȬȱǾȲȥ (ȳɀȖȥ) ȼǤƠ ǨȹǠȭ ȸƞ ȿǕ ȷǠȎƩǟ ȸȵ ǠȽǼȶǪȅǟ Ɣȱǟ ǥɀȪȱǟȿ ǦɆǶȒǪȱǟ ȯɎǹ

.ǠȾǪȵȀǣ ǥǠɆƩǟ ǧǿǠŒǟ ȿǕ ȰȵǠȮȱǠǣ ȔȪȅ Ǡƴǖȭ ƁǠȞȱǟ ǫǼƷ 

ɄȅǕǿ ɂȲȝ ƁǠȞȱǟ ȤȪȅ ǿǠŒǟ :ȷɀɆǹ 

       Ǯȵ ȀȚǪȹǕ Ɓ ǦɅǠȾȺȱǟ ȻǾȽ Ȱ 

       ǒǠɆǵɉǟ ǦǶǝɍ ȸȝ ǠȺɆƧǟ ǴȆȵ ǧǿȀȩ Ǽȩ ǥǠɆƩǟ Ǡƴǖȭ 
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       ɍɀƮ ǥǼɅǼȉ ǦɆǤȎȞǣ ȫȀǶǪɅȿ ȷǠȎƩǟ ȰȾȎɅ)...ǦƹȂƬǟ ȜǱȿ ȸȵ ǼȉǕ ȜǱȿ ɍ

ȼǪȭȀǵ ...ȼȱɀǵ ɃȀƶ Ǡư ȋɎƪǟ Ž ǦǤȡǿȿ ȔǺȅȿ ǦɆȑǟȀǪȝǟ ǧǟǿǠȉǙ ƂǙ 

øȍ ÛǦɆǵȀȆƫǟ)( 

      ) ǦɆȎǺȉ Ž ȐȩǠȺǪȱǟ ǟǾȽ ȷǙ ǧǠɆȭɀȲȅȿ ǦɆǱɀȱɀǣȿȀǮȹǟ ǧǠɆȖȞȵ ƂǙ ǻǠȩ (ȷɀɆǹ

 ɄȝǠȶǪǱǟ ȁǠɆƲǟȿ ɃȀȮȥ ȁǠɆƲǟ ɍǙ ɀȽ Ǡȵ ȻȁǠɆƲǟȿ (ŽǠɆȥ) ǦɆȎǺȊȱ ȓȀȦƫǟ ȼǤǶȥ ǥǻǻȀǪȵ

 ǿǠȆȮȹɍǟ ȿǕ ȁɀȦȱǟȿ ǦƹȂƬǟ ȄȦȹ ƂǙ ƙǪɆȎǺȊȱǟ ǠǪȲȮǣ ȰȎɅ ȷǕ ǻǟǿǕ ȷɍ ɄǞɆǣ ȁǠɆƲǟȿ

Ɣȱǟ ɄȽ ǠȾȾǱǟȿ Ɣȱǟ ȣȿȀȚȱǠȥ ÛǦȲȍǟɀƫǟȿ ȀȪȾȪǪȱǟ ǥɀȪȱǟȿ ǠȽǾơǟ Ɣȱǟ ȼǩǟǿǟȀȩȿ ȼǪȲȍȿǕ 

 ȰǤȖȅɋǠǣ ȼǪȩɎȝ Ž ȀȶǪȆƫǟ ɄȵɀɆȱǟ ȼȭɀȲȅȿ ÛȸɅȀǹɇǟ Ȝȵ ǠȾȭǿǠȊɅ ȷǕ Ƙȡ ȸȵ ȼȆȦȺǣ

 ÛȧǠǤȆȱǠǣ ǠȽȀȆǹ Ɣȱǟ ǥǼɆǵɀȱǟ ǥǿǠȆƪǟ ǢǤȆǣ ȷǠȎƩǟ ȰǪȪɅ ȷǕ ȼǪȞȥǻ ǥǿȀȮǪƫǟ ȼǩǠɆǵȿ

 ǢǤȆǣ Ȭȱǽ Ȱȭ ɂȅǠȺǩ ȼȹǟ ɍǙ ȴȲȞƫǟȿ ɄȝǟȀȱǟȿ ŸȀƫǟ ȷǠȭ ȼȹǟ ȸȵ ȴȡȀȱǟ ɂȲȞȥ ȼǪɆȆǱȀȹ

  .ɃǻȀȦȱǟ ǿǟȀȪȱǟȿ ɃǻǠǵɉǟ ȫɀȲȆȱǟ ǢǤȆǣ ȷǟɀɆƩǟȿ ȷǠȆȹɋǟ ǦɅǠŒ ȻǾȽȿ ȼǪɆȹǠȹǕȿ ȼǩɀȖȅȿ 

 ȨȲȖɅ ɀȽȿ ȼȅǕǿ ƂǙ ǡɀȎɅ)...!Ǡŏ ǠȺɆȺȵ Ɣȱǟ ǦƹȂƬǟ ȰȪǮǣ ǦȍǠȍǿ ȼɆȲȝ ȨȲȕǖȅ :ȷɀɆǹ

øȍ ÛǦɆǵȀȆƫǟ)...(ȋǠȍȀȱǟ-.( 

 

ǦƢǠƪǟ 

       ȝ ɄǱɀȱɀǣȀǮȹɍǟ ǰȾȺƫǟ ȰȚɆȅ ǬǶǤȱǟ ǦɅǠŒ Ž ȫɀȲȅȿ ƆǟǼɆȵ ǬƜȿ ɄǲȾȺȵ ȴȲ

 ǠȾǱɎȝ Ż ȸȵȿ ǦȲȮȊƫǟ ǦȥȀȞȵ ǠȺȵ ǢȲȖǪɅ ǟǾȽȿ ÛǴǱǠȺȱǟ ȰȶȞȱǟ ǧǠȵɀȪȵ ȴȽǕ ȸȵ ɄȲȶȝ

 ǧǠɆȭɀȲȅ ȴȮƠ Ɣȱǟ ƙȹǟɀȪȱǟȿ ȴɆȪȱǟȿ ȣǟȀȝɉǟ ȸȝ ɎȒȥ ÛǦɆȹǠȆȹǙ ǦȲȮȊȵ ɄȽ ǼɆȭǖǪȱǠǣȿ

ǦȵɀȚȺȵ ǒǠȺǣ Ż ȸȵȿ ȼȞȵ ȰȵǠȞǪȱǟ ǢɆȱǠȅǕȿ ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ ǠȶɆȅɍȿ ȷǠȆȹɋǟ Ȭȱǽ 

 ȼǩǟȂɆȵ ȼȱ ƙȞȵ ȜȶǪƭ Ž ǠɆƠ ǻǟȀȥɉǟ ƙǣ ǦǤƮ ȨǝɎȝ ǒǠȺǣȿ ǦȲȵǠȮǪȵ ǦɆȝǠȶǪǱǟ

  .ƙȺɆȞȵ ȷǠȵȁȿ ȷǠȮȵ Ž ǦȍǠƪǟ 

        ȫɀȲȅ ǠƬ ǦȝǠȶǲȭ ȴȾȺɆǣ ȰȍǟɀǪȱǟ ǧǠɆȲȶȝȿ ǻǟȀȥɉǟ ƙǣ ǧǠȩɎȞȱǟ Ǧȅǟǿǻ ȷǕ ƙǤǩȿ

Ƙǭǖǩ ȃǿǼɅȿ ȀǹǓ ȿǕ ƙȞȵ ȜȶǪƭ ȫɀȲȅ ɂȲȝ ȂȭȀɅ ǠɆǱɀȱɀǣȀǮȹɍǟ ǰȾȺȶȥ ÛƙȞȵ ǦǞɆǤȱǟ 

 ǻǟȀȥɉǟ ȸɅɀȮǩ Ž ǧǠȞȶǪŎǟ ȬȲǩ ɂȲȝ ǦȥǠȪǮȱǟ Ȁǭǟȿ ǥǻȀȦǪƫǟ ȼǪɆȎǺȉȿ ȷǠȆȹɋǟ ǦȞɆǤȕȿ

 ǠȶɆȅɍ țǠȶǪǱɍǟ ȴȲȞǣ ǦȪɆǭȿ ǦȩɎȝ ǠɆǱɀȱɀǣȀǮȹɎȱ ȷǟȿ .ǧǟǿǠȒƩǟ ǿɀȖǩȿ ɀƴ Ȁǭǟȿ
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 ŽǟȀȡɀȺǭɍǟ Ǧȅǟǿǻ ɃǕ ÛȷǿǠȪƫǟ țǠȶǪǱɍǟ ȴȲȝ ǠŒǙ ǨȥȀȝ Ɣȱǟ ǦɆȝǠȶǪǱɍǟ ǠɆǱɀȱɀǣȀǮȹɍǟ

Ǧȅǟǿǻ ɃǕ .ǦɆǝǟǼǤȱǟ ǡɀȞȊȱǟ 

        ǦȾǱȿ ȸȵ ɄȩǟȀȞȱǟ ȜȶǪŎǟ Ž ɄȩǟȀȞȱǟ ǻȀȦȱǟ ǦɆȎǺȉ ȰɆȲƠȿ ȨɆǤȖǩ ȯɎǹ ȸȵȿ

:ǰǝǠǪȺȱǟ ȴȽǕ ƂǙ ǠȺȲȍɀǩ (Ƀǻǿɀȱǟ ɄȲȝ) țǠȶǪǱɍǟ ƁǠȝ ȀȚȹ 

- ǠɆȥǠȪǭȿ ǠɆȝǠȶǪǱǟ ǦɆȱǼǱ ǦɆȎǺȉ ɄȩǟȀȞȱǟ ǻȀȦȱǟ ǦɆȎǺȉ ȷǙ  ȼǪƧǿ Ǡȵ ȻǾȽȿ

ǦɆǵȀȆƫǟ Ž (ȷɀɆǹ) ǦɆȎǺȉ. 

- ǟ ǳɎȍǙ ȸȮƹ ɍ ȴǪɅ Ɓ Ǡȵ ǦȵǠȝ ǥǿɀȎǣ ȜȶǪŎǟȿ ǦȍǠǹ ǥǿɀȎǣ ɄȩǟȀȞȱǟ ǻȀȦȱ

.ǠőǼǝǠȥ ǼȞǣ ǠȶɆȥ ǼɅǼƠȿ ǠȾǪȪɆȪǵ ɂȲȝ ȷǠȆȹɋǟ ǦȞɆǤȕ ǦȥȀȞȵȿ ǼɅǼƠ

-  Ǡȶȭ ǒɄȉ Ȱȭ ƘȆȦǩ ȜɆȖǪȆɅ ɍ ǥȀȍǠȩ ǦȲɆȅȿ ȰȪȞȱǟǦɆȱǠǮƫǟ ǡǠǶȍǟ ǼȺȝ ȷɍ Û

ƙǪȦȲǪƯ ƙǪȾǱ ȿǕ ƙȦȲǪƯ ƙɅǕǿ ƂǙ ǼɆƠ ȿǕ ȰɆƢ ɄȩǟȀȞȱǟ ǻȀȦȱǟ ǦɆȎǺȉ  Ǡȵ

(ŽǠɆȥ) ǦɆȎǺȉȿ (ȷɀɆǹ) ǦɆȎǺȉ ƙǣ.

-  ȷǠȆȹɋǟ ȼɆǱɀǩ Ž ǟƘǤȭ ǟȀǭǕ ǠƬ ǼɆȱǠȪǪȱǟȿ ǧǟǻǠȞȱǟȿ ǥǼǝǠȆȱǟ ȣǟȀȝɉǟȿ ȴɆȪȱǟ

ƃǠǮȵ ȰȮȊǣ ɁȀǹǕ ǥȀȵȿ ɄȞȩǟȿ ȰȮȊǣ ǥȀȵ ɄȩǟȀȞȱǟ  ǦǤǝǠȢȱǟ ǼɆȆȱǟ (ǦɆȎǺȉ)

ǥȀȑǠƩǟ (ȷɀɆǹ) ǦɆȎǺȉȿ.

- ǟȿ ǒǠǣɇǟ ȸȵ ȴɆȪȱǟ ǫǿǟɀǩȿ ȼɆȑǠƞ ɄȩǟȀȞȱǟ ȷǠȆȹɋǟ ǦȥȀȞȵ ȷǙ ǦȲɆȦȭ Ƙȡ ǻǟǼǱɉ

  .ǥǿɀȖǪƫǟ ǦǭǟǼƩǟ ǦȥȀȞȵ ȿǕ ɃǿǠȒƩǟ ǿɀȖǪȱǟ ƂǙ ȯɀȍɀȱǠǣ

-  ȴǪɅ ɍ ȷɀȭ ǦȲȵǠȮȱǟ ȨǝǠȪƩǟ ƂǙ ȰȍɀǪɅ ȷǙ ȜɆȖǪȆɅ ɍ ɃȀȊǤȱǟ ȜȶǪŎǟ ȷǙ

ȰǮȵɉǟȿ Ǵȍɉǟ ȫɀȲȆȱǟ ȨȪƷ ȷǙ ȸȮư ǼǝǠȅ ɃǕǿ ɂȲȝ ȧǠȦǩɍǟ  ǨȲȍȿ Ǡȵ ǟǾȽȿ

(ȷɀɆǹ) ǦɆȎǺȉ ȼɆȱǙ .
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ȜǱǟȀƫǟȿ ǿǻǠȎƫǟ 

- ɄȅǠȶȊȱǟ ǧǟǿɀȊȺȵ :ȨȊȵǻ) ÛǠɆǱɀȱɀǣȀǮȹɍǟȿ ȷǠȆȹɋǟ ȴȲȝ ƂǙ ȰǹǼȵ ÛɂȆɆȝ Û

 ÛǡȀȞȱǟ ǡǠǪȮȱǟ ǻǠƠǟ.( 

-  ǧǠȅǟǿǼȲȱ :ȨȊȵǻ) ÛǦɆȥǠȪǮȱǟ ǠɆǱɀȱɀǣȀǮȹɍǟȿ ǠɆǱɀȱɀǣȀǮȹɍǟ ÛǥȀȽȂȱǟ ÛȴɆȽǟȀǣǙ

 ÛȜɅȁɀǪȱǟȿ ȀȊȺȱǟȿ.(

-  ǦȥǠȪǮȱǟ ǥȀǝǟǻ :ǦȩǿǠȊȱǟ) ÛǠɆǱɀȱɀǣȀǮȹɍǟȿ ǳȀȆƫǟ ƙǣ ǦǱȀȦȱǟ ÛǡǠǪȭ Ǧȝɀȶƭ

ǟȿ ÛȳɎȝɋ.(

-  ǦȝǠǤȖȲȱ ǼȩȀȦȱǟ ǿǟǻ :ȨȊȵǻ) ÛǢɅǽ ȀǝǠǭ :Ȁǩ ÛȃȿǟȀǪȉ ɄȦɆȱ ǻɀȭ ÛǼȹɀȵǻǟ ÛȈǪɆȱ

 ÛȀȊȺȱǟȿ.(

-  ȄȲŎǟ :ǨɅɀȮȱǟ) ÛǦȥȀȞƫǟ ƁǠȝ ǦȲȆȲȅ ÛǠɆǱɀȱɀǣȀǮȹɍǟ ǦȎȩ ÛƙȆǵ ÛȴɆȾȥ

 ÛȷɀȺȦȱǟȿ ǦȥǠȪǮȲȱ Ɨȕɀȱǟ.(

- ȓ ÛǦɆȝǠȶǪǱɍǟ ǦɆǱɀȱɀǣȀǮȹɍǟ Ûǻǿǟȿǻǟ ÛǻǿǠȊǪɅȀǣ Ǽƥǟ :Ȁǩ Û ÛǼɅȁ ɀǣǕ

 ÛǡǠǪȮȲȱ ǦȵǠȞȱǟ ǦɅȀȎƫǟ ǦǞɆƬǟ ÛǦɅǿǼȺȮȅɋǟ).(

-  ǥǿǟȁȿ :ȨȊȵǻ) ÛɂȦȖȎȵ ſǠȍ :Ȁǩ ÛǦɅɀɆȺǤȱǟ ǠɆǱɀȱɀǣȀǮȹɍǟ ÛɄȦɆȱ ǻɀȲȭ ÛȃȿȀǪȅ

 ÛǦȥǠȪǮȱǟ .(

-  ǼȶƮ :Ȁǩ ÛǦȵǠȞȱǟ ǠɆǱɀȱɀǣȀǮȹɍǟ Ž ǦȵǼȪȵ ÛǟȀƶɀȽ ɃǿǠȽȿ Ȥȱǟǿ ÛȂȲɆǣ

ɅȀȎƫǟ ǦȒȾȺȱǟ ǿǟǻ :ǥȀȽǠȪȱǟ) ÛȷȿȀǹǓȿ ɃȀȽǟɀƨǟ ÛǦ .(

- ȓ ÛǼȶƮ ÛǢɆȖƪǟ ÛǦƤȀǪȱǟȿ ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ȸɅǼȱǟ ǒɎȝ ǿǟǻ :ȨȊȵǻ) Û

.(

- ȓ ÛǳȀȆƫǟȿ ǦɆǝǟǼǤȱǟ ȃɀȪȖȱǟ ÛȃǟȀȥ ÛƆɀƹȀȱǟ ȀȊȺȲȱ ɃǼȺȮȱǟ ǿǟǻ :Ǽǣǿǟ) Û

 ÛȜɅȁɀǪȱǟȿ.(

-  ǦȆȅǘȵ ǦȥǠȪǮȱǟ ǿǟǻ :ǒǠȒɆǤȱǟ ǿǟǼȱǟ) ÛǠɆǱɀȱɀǣȀǮȹɍǟȿ ǳȀȆƫǟ Û ȸȆǵ ÛɄȦȅɀɅ

ǡ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ .(ǧ.

- ȓ ÛŸȀȞȱǟ ɄǵȀȆƫǟ ǡǠȖƪǟ Ž ǧǟǒǟȀȩ ÛǡǠȪȞȱǟȿ ǦȥȀȞƫǟ Ûǻǟɀȝ ÛɄȲȝ :ǧȿƘǣ) Û

 ÛȀȊȺȱǟȿ ǧǠȅǟǿǼȲȱ ǦɆǣȀȞȱǟ ǦȆȅǘƫǟ .(
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- ǯ ÛȧǟȀȞȱǟ ǸɅǿǠǩ ȸȵ ǦɆȝǠȶǪǱǟ ǧǠǂ ÛɄȲȝ ÛɃǻǿɀȱǟȓ Û ÛǼȉǟȀȱǟ ǿǟǻ :ǧȿƘǣ) Û

.(

- ȓ ÛɃȀȊǤȱǟ ȰȪȞȱǟ ǦȱȂȾȵ Û ɄȲȝ ÛɃǻǿɀȱǟ ȷǠȥɀȭ ǿǟǻ :ǧȿƘǣ) Û ÛȷǼȺȱ.(

- ȓ ÛƆǠȎǵ ÛǻǟɀǱ ÛɃǼȅɍǟ ÛŸǟǿǠȦȱǟ ǿǟǻ :ǧȿƘǣ) Û.(   
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ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦɆȲȝǠȥ 

ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ 

The effectiveness of the blended education strategy in gaining female 

students of the Institute of Fine Arts Artwork Element Skills 
 

ɂȅɀȵ ƙȆǵ ǥǠƱ .ǻ.ȳ 

ǧǠȺǤȲȱ ǦɆǣȀǪȱǟ ǦɆȲȭ 

ǻǟǼȢǣ ǦȞȵǠǱ 
 

:ǬǶǤȱǟ ȌǺȲȵ 

 ǨȥǼȽ ǦǮǵǠǤȱǟ ǠőȀǱǟ ǦɆȝɎȖǪȅǟ Ǧȅǟǿǻ Ȩȥȿ ɂȲȝ ǨȆȅǖǩ ƃǠƩǟ ǬǶǤȱǟ ǦȲȮȊȵ ȷǟ

ƫ Ƃȿɍǟ ȣɀȦȎȲȱ ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ȄɅǿǼǩ ǦɆȦɆȭ ɂȲȝ ȣȀȞǪȱǟ Ƃǟ ȷɀȺȦȱǟ ǼȽǠȞ

 ǿɀȎǩ ȸɅɀȮǩ Ž ǦȅǟǿǼȱǟ ȻǾȽ ǠőǻǠȥǟ ǬɆƜ ǥǻǠƫǟ ȻǾȽ ȸȵ ȰɆȎǶǪȱǟ ɁɀǪȆȵȿ ȳǠȝ ȰȮȊǣ ǦȲɆȶƨǟ

 :źɍǟ ȯǗǠȆǪȱǟ ǦǮǵǠǤȱǟ ǨȞȑȿ Ǽȩȿ ȼɆȲȝ ǠőǟǿǠȾȵ ƙȶȲȞǪƫǟ ǡǠȆȭǟ ǦȞɆǤȖȱ ƗȽǽ ǦɆȹǠȮȵǟ ɁǼȵ Ǡȵ

ȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȳǟǼǺǪȅǟ ȀȍǠȺȝ ǧǟǿǠȾȵ Ǧ

ÝǦɆȲȝǠȦǣ ƗȦȱǟ ȰȶȞȱǟ 

Ƃǟ ƃǠƩǟ ǬǶǤȱǟ ȣǼȾɅ ǽǟ  ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦɆȲȝǠȥ ȸȝ ȤȊȮȱǟ

 ǦǮǵǠǤȱǟ ǨȞȑȿ ȣǼƬǟ ǟǾȽ ȸȵ ȨȪǶǪȲȱ ÛƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ

)4.ǦɅȀȦȍ ǧǠɆȑȀȥ ( 

   ȯȿɍǟ ȤȎȱǟ ǦǤȲȕ ȸȵ ǬǶǤȱǟ ȜȶǪƭ ȷɀȮǩı ) ȸȽǻǼȝ ȠȱǠǤȱǟ ǧǠȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ148 (

) ǨȢȲǣ ȸȾȺȵ ǦɆǝǟɀȊȝ ǦȺɆȝ ǿǠɆǪǹǟ Ź60 ȏȀȢȱȿ ÛƃǠƩǟ ǬǶǤȱǟ ǧǟǒǟȀǱǟ ȸȾɆȲȝ ǨȪǤȕ ǦǤȱǠȕ (

 ɃǿǠȾȵȿ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠƫ ŽȀȞȵ ɄȲɆȎƠ ǿǠǤǪǹǟ ǦǮǵǠǤȱǟ Ǩȶȶȍ ǬǶǤȱǟ ȣǼȽ ȸȵ ȨȪǶǪȱǟ

Ȳȝ ǨȑȀȝ ǒǟǻɍǟ ƇɀȪǩ ǥǿǠȶǪȅǟ ȨɅȀȕ ȸȝ ȃǠȪɅ.ǠȾǪɆǵɎȍ ȸȵ ȨȪǶǪȲȱ ǒǟƎƪǟ ȸȵ Ǧȝɀȶƭ ɂ 

ǼȪǩ Ǡȵ ɂȲȝ ăǒǠȺǣȳ :ǧǠǱǠǪȺǪȅɍǟ ȴȽǠǣ ǬǶǤȱǟ ǯȀǹ ǼȪȥ 

1-  ǧǠǤȱǠȖȱǟ ȫǟǿǻǟ ǦɆȲȶȝ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǧǠȹɀȮȵ ǨȶȾȅǟ

 ǠȾȲȞƶ Ǡư ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ Ȩȥȿ ɂȲȝ ǠȾȆɅǿǼǩ Ź Ɣȱǟ ǧǠȝɀȑɀȶȲȱ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶǲȶȲȱ

ȶȝ.ǄǠɆȞƤȿ ǠɆǩǟǽ ǠȾɆǱɀǩ ǦȾǱɀȵȿ ǦȥǻǠȽ ǦɆȲ 

2-  ǦɆȺȦȱǟ ǧǟǿǠȾȶȲȱ ǠȪȥȿ ȴȲȞǪȱǟ ǦɆȲȶȝ ȔɆȆǤǪǣ ǦɆȆɅǿǼǪȱǟ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ȂɆƢ

 ǧǠǤȱǠȕ ǒǟǻǟ ǧǠɅǠȦȮǣ ǒǠȪǩǿɍǟ Ž Ȭȱǽ ȴȾȅǟ Ǡư ÛƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ Ž ǦȵɀȅȀƫǟ

.ǥǻǠƫǟ ȻǾȽ ǧǠǤȲȖǪȵ ǾɆȦȺǩ Ž ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ 
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Research Summary 

The problem of the current research was established according to an 

exploratory study conducted by the researcher aimed at identifying how to teach 

the subject of the elements of artistic work prescribed for the first classes of 

institutes of fine arts in general, and the level of achievement of this subject, so that 

this study benefited her in forming a mental perception of the nature of the 

learnersô acquisition of her skills on it. The following question: To what extent can 

the blended education strategy be used to effectively provide the students of the 

Institute of Fine Arts with the skills of the elements of artistic work? 

The current research aims to reveal the effectiveness of the blended education 

strategy in providing the students of the Institute of Fine Arts with the skills of the 

elements of artistic work. To verify this goal, the researcher put (4) zero 

hypotheses. 

The research community consisted of the first-grade students - the Institute 

of Fine Arts for Girls, who numbered (148), a random sample of 60 students was 

selected, on whom the current research procedures were applied. Through the 

performance evaluation form presented to a group of experts to verify its validity. 

Based on the foregoing, the research came out with the most important 

conclusions: 

1- The components of the teaching strategy in the blended learning strategy 

contributed to the process of studentsô awareness of the experimental group 

of subjects that were taught according to the teaching plans, making it a 

purposeful, self -directed and collective process. 

2- The educational content of the teaching plans was distinguished by 

simplifying the learning process in accordance with the technical skills 

outlined in the subject of technical work elements, which contributed to 

raising the performance competencies of the experimental group students 

in implementing the requirements of this subject. 
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ȯȿɍǟ ȰȎȦȱǟ 

:ǬǶǤȱǟ ǦȲȮȊȵ 

 ǥǻǠȵ ǦɅɉ ȴɆȲȞǪȱǟ ǦɆȲȶȝ Ž ȃǠȅɉǟ ǧǠȵɀȪƫǟ ȸȵ ȄɅǿǼǪȱǟ ǢɆȱǠȅǕȿ ȨǝǟȀȕ ǼȞǩ

 ǧǟƎƪǟ ȯǠȎɅǙ Ž ǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȱǟ ȷǠȭǿǕ Ǽǵǟ ɄȽ ȄɅǿǼǪȱǟ ǡɀȲȅǕȿ ǦȪɅȀȕ ȷɍ ǦɆȅǟǿǻ

 ǦȦȆȲȦȱǟ ǒɀȑ Ž ǴɆǶȎȱǟ ɀȶȺȱǟ ɂȲȝ ȴőǼȝǠȆȵ ȣǼŏ ƙȶȲȞǪȶȲȱ ǧǟǿǠȾƫǟȿ ǦȖȊȹɉǟȿ

ɉǟȿ ȳɀȲȞȲȱ ǦȲȩǠȺȱǟ ǦȲɆȅɀȱǟ ɄȽ ÛȄɅǿǼǪȱǟ ǡɀȲȅǕ ȿǕ ǦȪɅȀȖȥ ÛǥǼȶǪȞƫǟ ǦɅɀǣȀǪȱǟ ȣǟǼȽ

 ȿ ȴȲȞǪƫǟ Ȁȶȝ Ȝȵ ǦȶǲȆȺȵȿ ɄȶɆȲȞǪȱǟ ȤȩɀȶȲȱ ǦȶǝɎȵ ǨȹǠȭ ǠȶȲȮȥ ÛȴȲȞǪȶȲȱ ǥǿǠȾƫǟȿ ǦȥȀȞƫǟȿ

 ȯɎǹ ȸȵȿ Û ǥǼǝǠȥ ȀǮȭǕȿ ǠȪȶȝ ȜȅȿǕ ǠȽƎȝ ǦȪȪǶǪƫǟ ȣǟǼȽɉǟ ǨȹǠȭ ȼȱɀɆȵȿ ȼǩǠɆȲǣǠȩ

ǣ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȱǟ ǦǮɅǼƩǟ ǧǠɆǲɆǩǟȀǪȅɍǟȿ ǢɆȱǠȅɉǟȿ ȨǝǟȀȖȱǟ ǦɆƵǕ ȀȾȚǩ ǧǕǼ

 ǢɆȱǠȅɉǟȿ ȨǝǟȀȖȱǟ ȻǾȽ ȸȵȿ ÛǦɅǼɆȲȪǪȱǟ ȨǝǟȀȖȱǟ ȸȵ ɍǼǣ ȄɅǿǼǪȱǟ Ž ǠȾȵǟǼǺǪȅǟȿ

 ȀȉǠǤƫǟ ȰȝǠȦǪȱǟ ɂȲȝ ȼɆȥ ȂɆȭȀǪȱǟ ȴǪɅ ɃǾȱǟ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǠȭ ǧǠɆǲɆǩǟȀǪȅɍǟȿ

ɍǟ ǧǠɆȱǟ ȳǟǼǺǪȅǟ ȨɅȀȕ ȸȝ ȤȎȱǟ ǦȥȀȡ Ȱǹǟǻ ǧǠȮǤȊȱǟȿ ǡɀȅǠƩǠȭ ǦǮɅǼƩǟ ȯǠȎǩ

 ǠƬɎǹ ȸȵ ȴȚȺǩ Ɣȱǟ ǦɆȦɆȮȱǠǣ ȴɆȲȞǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ Ȥȍȿ ȸȮƹ ǽǟ ÛǨȹȀǪȹɍǟ ǧǠǣǟɀǣȿ

 Ɣȱǟ ǥǻǼȞǪƫǟ ȔǝǠȅɀȱǟ ȸȝ ȴȲȞǪȶȲȱ ȳǼȪǩ Ɣȱǟ ǦɆȶɆȲȞǪȱǟ ǧǟƎƪǟȿ Ȥȩǟɀƫǟȿ ǧǠȵɀȲȞƫǟ

Ⱥȱǟ ǟǾȽ ȂɆȶǪɅ ǬɆƜ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ȿǟ ǦǮɅǼƩǟ ǦɆȺȪǪȱǟ ǠȽȀȥɀǩ ȴɆȲȞǪȱǟ ȸȵ țɀ

 ÛƃǟȂȢȱǟ) .ǦȦȲȮǪȱǟȿ ǼȾƨǟȿ Ǩȩɀȱǟ ǿǠȎǪǹǠǣ2018  :15( 

 ǦɆȝɎȖǪȅǟ Ǧȅǟǿǻ Ȩȥȿ ɂȲȝ ǨȆȅǖǩ ƃǠƩǟ ǬǶǤȱǟ ǦȲȮȊȵ ȷǠȥ ȳǼȪǩ Ǡȵ ɂȲȝ ăǒǠȺǣ

 ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ȄɅǿǼǩ ǦɆȦɆȭ ɂȲȝ ȣȀȞǪȱǟ Ƃǟ ǨȥǼȽ ǦǮǵǠǤȱǟ ǠőȀǱǟ

 ȰȮȊǣ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞƫ Ƃȿɍǟ ȣɀȦȎȲȱ ǬɆƜ ǥǻǠƫǟ ȻǾȽ ȸȵ ȰɆȎǶǪȱǟ ɁɀǪȆȵȿ ȳǠȝ

 Ǽȩȿ ȼɆȲȝ ǠőǟǿǠȾȵ ƙȶȲȞǪƫǟ ǡǠȆȭǟ ǦȞɆǤȖȱ ƗȽǽ ǿɀȎǩ ȸɅɀȮǩ Ž ǦȅǟǿǼȱǟ ȻǾȽ ǠőǻǠȥǟ

 :źɍǟ ȯǗǠȆǪȱǟ ǦǮǵǠǤȱǟ ǨȞȑȿ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȳǟǼǺǪȅǟ ǦɆȹǠȮȵǟ ɁǼȵ Ǡȵ

ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟÝǦɆȲȝǠȦǣ  

:ǬǶǤȱǟ ǦɆƵǟ  

:ǦɆǩɇǟ ȓǠȪȺȱǠǣ ǬǶǤȱǟ ǦɆƵǕ ȁƎǩ 

1-  ǧǠɆǲɆǩǟȀǪȅɍǟȿ ǢɆȱǠȅɍǟȿ ȨǝǟȀȖȱǟ ǢɅȀƟ ɂȲȝ ǥȀȍǠȞƫǟ ǫɀǶǤȱǟ ȂȭȀǩ ȷǟ ȸȮƹ

.ǥȀȍǠȞƫǟ ȼǩǠǱȀƯȿ ȴɆȲȞǪȱǟ ȰȞȥ ɂȲȝ ȳɀȪǩ Ɣȱǟ ǦǮɅǼƩǟ 
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2- Ȋǣ ȴɆȲȞǪȱǟ ɂȲȝ ƙȶǝǠȪȱǟ ǥǻǠȥǟ ƃǠƩǟ ǬǶǤȱǟ ǠȾɆȱǟ ȰȍɀǪɆȅ Ɣȱǟ ǰǝǠǪȺȲȱ ȸȮƹ ȰȮ

 ȀȍǠȺȝ ǥǻǠȵ ȸȅǿǼɅ źɎȱǟȿ ȋǠǹ ȰȮȊǣ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕȿ  ȳǠȝ

 ǠŒɀȭ ǥǻǠƫǟ ȻǾȽ ȄɅǿǼǩ Ž ǠȾȪɆǤȖǩ ȸȵ ǦɆǲɆǩǟȀǪȅɋǟ ȻǾȽ Ȩȥȿ ɂȲȝ ƗȦȱǟ ȰȶȞȱǟ

.ȸȽǼȺȝ ȻǠǤǪȹɍǟ ǡǾǱ ƘǮǩ ȷǟ ȸȮƹ 

3-  ǦɆȶȲȞȱǟ ȃȿǿǼȱǟ Ž ȄɅǿǼǪȱǟ ȨǝǟȀȕ ȯǠƭ Ž ǦɆȶȲȞȱǟ ǧǟȀƢǘƫǟ ȸȵ ƘǮȮȱǟ ǧǿǠȉǕ

ȵǠȞȱǟ Ž ǧǠǭǼǶǪȆƫǟ ȸȝ ǬǶǤȱǟ ƂǙ ȋǠǹ ȰȮȊǣ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵȿ Ǧ

 ȀƢǘƫǟ ǠȾȺȵ ȴɆȲȞǪȱǟ ǠɆǱɀȱɀȺȮǩȿ ǦȥȀȞƫǟ ǧǟǿɀȖǩ Ȝȵ ȴǝɎǪǩ ɄȮȱ ȄɅǿǼǪȱǟ ȨǝǟȀȕ

 ȳǠȝ ɄȶȲȞȱǟ ǬǶǤȱǟȿ ƃǠȞȱǟ ȴɆȲȞǪȱǟ ǥǿǟȁȿ ȼǩǼȪȝ ɃǾȱǟ ɄȶȲȞȱǟ1996  ȀƢǘƫǟȿ

 ȳǠȝ ǻǟǼȢǣ ǦȞȵǠƨ ɄȶȲȞȱǟ2008. 

:ǬǶǤȱǟ ȣǼȽ  

ǟ ȣǼȾɅ:Ƃǟ ƃǠƩǟ ǬǶǤȱ 

 ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦɆȲȝǠȥ ȸȝ ȤȊȮȱǟ

.ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ ǦȲɆȶƨǟ 

 :ǦɆǩɍǟ ǦɅȀȦȎȱǟ ǧǠɆȑȀȦȱǟ ǦǮǵǠǤȱǟ ǨȞȑȿ ȣǼƬǟ ǟǾȽ ȸȵ ȨȪǶǪȲȱ 

) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ1:(  ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǼǱɀǩ ɍ"

)0,05 ƙǣ ( ǿǠǤǪǹɍǟ ɂȲȝ ǦǣǠǱɍǟ Ž ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ

."ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠƫ ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ 

) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ2:(  ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǼǱɀǩ ɍ"

)0,05 ȀȍǠȺȝ ǥǻǠȵ ǧǟǿǠȾƫ ȴȽǾɆȦȺǩ Ž ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ ƙǣ (

."ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ 

  ) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ3:() ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǙ Ǧȱɍǻ ȿǽ ȧȿȀȥ ǼǱɀǩ ɍ"0,05 ƙǣ (

 ȄɅǿǼǩ Ȁǭǟ ȃǠɆȪȱ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ Ž (ǧ) ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ

 ǄǠɆȲǤȩ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ- ."ǄǠɅǼȞǣ 

  ȀȦȎȱǟ ǦɆȑȀȦȱǟ) ǦɅ4:() ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǙ Ǧȱɍǻ ȿǽ ȧȿȀȥ ǼǱɀǩ ɍ"0,05 ƙǣ (

 ȰȶȞȱǟ ȀȍǠȺȝ ȄɅǿǼǩ Ȁǭǟ ȃǠɆȪȱ ɃǿǠȾƫǟ ȴȾǝǟǻǟ Ž (ǧ) ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ

 ǄǠɆȲǤȩ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ƗȦȱǟ- ."ǄǠɅǼȞǣ 
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 :ǬǶǤȱǟ ǻȿǼǵ 

:ɂȲȝ ƃǠƩǟ ǬǶǤȱǟ ȀȎǪȪɅ 

1-  Ƃȿɍǟ ȣɀȦȎȱǟ ǧǠǤȱǠȕ ǦɅȀɅǼȶȲȱ ȜǣǠǪȱǟ ǧǠȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ȳǠȆȩǟ Ž

 Ƃȿɍǟ ǷȀȮȱǟ ǦɆǣȀǪȱ ǦȵǠȞȱǟı  ɄȅǟǿǼȱǟ ȳǠȞȲȱ2018-2019. 

2- ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ 

3- .ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ Ž Ƃȿɍǟ ȣɀȦȎȲȱ ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ 

:ǧǠǶȲȖȎƫǟ ǼɅǼƠ ǧǠǶȲȖȎȶȲȱ ǦɆǝǟȀǱǟ ȤɅǿǠȞǩ ǦǮǵǠǤȱǟ ȜȒǩ :ǦɆǩɍǟ 

1-                      :ǦɆȲȝǠȦȱǟ 

 Ȩȥȿ ɂȲȝ ǦȶȶȎƫǟ ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ɁɀǪƮ ȼǭǼƷ ɃǾȱǟ ƘɆȢǪȱǟ ǿǟǼȪȵ

 ǼȾȞƫ Ƃȿɍǟ ȣɀȦȎȱǟ ǧǠǤȱǠȕ ȰɆȎƠ Ž ǠȽȀǭǕ ȃǠɆȩȿ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ

.ǧǠȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ 

2-  :ǦɆǲɆǩǟȀǪȅɍǟ 

ǟ ǧǟǒǟȀǱɋǟȿ ǧǟɀȖƪǟ ȸȵ Ǧȝɀȶƭ ɄȽ Ž ǦȶȶȎƫǟ ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ Ž ǥǻǼǂ

 Ž Ƃȿɍǟ ȣɀȦȎȱǟ Ž ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ɁɀǪƮ Ȩȥȿ ɂȲȝ ƃǠƩǟ ǬǶǤȱǟ

 ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ȼȅǿǼǩ ȴǪɅ ɃǾȱǟȿ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ȳǠȆȩǟ

.ǧǠǤȱǠȖȱǟ ȰɆȎƠ Ž ȻȀǭǕ ȃǠɆȩȿ 

3-:ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ 

Ɇȥ ȰǹǼǩ ȳɀȾȦȵ ǥǻǠȵ Ž ǦɆȶɆȲȞǪȱǟ ǧǟƎƪǟ ȰȪȺȱ ǢɆȱǠȅɍǟȿ ǧǠɆȺȪǪȱǟ ȸȵ ǼɅǼȞȱǟ ȼ

 ȨɆȪƠ ȏȀȢȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ Ƃȿɍǟ ȣɀȦȎȱǟ ǧǠǤȱǠȕ Ƃǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ

 ǡɀȅǠǶȲȱ ǦȦȲǪǺƫǟ ǦɆȶɆȲȞǪȱǟ ȓǠƴɍǟ ƙǣ ǯȂƹ ȼȹɀȭ ȴȲȞǪȱǟ ǧǠǱȀƯ ȸȵ ȸȮƹ Ǡȵ ȸȆǵǟ

ȃǿǼƫ ǿȿǻ ȼɆȥ ȷɀȮɅ ɃǾȱǟ ɃǼɆȲȪǪȱǟ ȴɆȲȞǪȱǟȿ  ǼȾƨǟȿ Ǩȩɀȱǟ ǿǠȎǪǹǠǣ ȂɆȶǪɅ ǥǻǠƫǟ

.ǦȦȲȮǪȱǟȿ 

4-:ǧǟǿǠȾƫǟ 

 ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ Ƃȿɍǟ ȣɀȦȎȱǟ ǧǠǤȱǠȕ ǢɅǿǼǩ ȴǪɅ ɃǾȱǟ ȫɀȲȆȱǟ ȸȵ țɀȹ

 Ž Ǡŏ ȳǠɆȪȱǟ ȸȞȖǪȆɅ ǬɆƜ ȸƬ ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ǧǟǿǠȾȵ ɂȲȝ ǧǠȺǤȲȱ
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 Ž ȯǠȝ ȷǠȪǩǙ ǦǱǿǻ ƂǙ ȯɀȍɀȱǟ ɃǕ ÛȷǠȪǩǙȿ Ǧȩǻȿ ǦȝȀȅ Ǩȩɀȱǟ ȸȵ ȸȮƹ Ǡȵ Ȱȩǖǣ ȰȶȞȱǟ

.ǼȾƨǟȿ 

5-:ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ 

 ǦȖȪȺȱǟ ɄȽȿ ȀȍǠȺȞȱǠǣ ǦȲǮȶǪƫǟȿ ƗȦȱǟ ȰȶȞȱǟ ǦɆȺǤȱ ǦɆȅǠȅɍǟ ǧǠȹɀȮƫǟ ɄȽı 

 Ȕƪǟı  ǦǞɆƬǟı  ȰȮȊȱǟı  ȷɀȲȱǟı  ȄȶȲƫǟı  ȻǠƟɍǟı  ǠȾȺɆǣ ǦȖǣǟȀȱǟ Ȅȅɍǟȿ ÛǒǠȒȦȱǟ

 țǠȪɅɍǟ :øǣ ǦȲǮȶǪƫǟı  ȷȁǟɀǪȱǟı  ȳǠǲȆȹɍǟı ȒǪȱǟ ǻǠı  ǥǻǠɆȆȱǟı  ȴǪɅ Ɣȱǟȿ ÛǥǼǵɀȱǟ

 ǠȽǟɀǪƮ ȴɆȚȺǩȨȥȿ ɂȲȝ  ǦɆǲɆǩǟȀǪȅǙ.ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ 

 

ƆǠǮȱǟ ȰȎȦȱǟ 

ɃȀȚȺȱǟ ǿǠȕɍǟ 

:ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ǦǤȲȖȱǟ ǡǠȆȭǟ Ž ǠȽȀǭǟȿ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ 

 ǥɀǲȦȱǟ Ž ǠȝǠȆǩǟ ƃǠƩǟ ȷȀȪȱǟ ǧǠɅǟǼǣȿ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǥƘǹɍǟ ǻɀȪȞȱǟ ǧǼȾȉ

ƙǣ ǦɆȶɆȲȞǪȱǟ ƙȶȲȞǪƫǟ ǧǠǤȲȖǪȵȿ ǧǠǱǠǵ ı  ÛǦɆȺȾƫǟ ȄɅǿǼǪȱǠǣ ƙȶǝǠȪȱǟ ǧǟǿǼȩȿ ǦɅɀǣȀǪȱǟ

 ȸȵ ǼɅǼȞȱǟ ȤɆșɀǩ Ƃǟ ǦǱǠƩǟ ǧǻǟǻȁǟ ǽǟ ÛǦȞɅȀȆȱǟ ǦɅǿǠȒƩǟ ǧǟƘɆȢǪȱǟ ǦǤȭǟɀȵ ɂȲȝ

 ɂȲȝ ƙȶȲȞǪƫǟ ǧǟǿǠȾȵ ȀɅɀȖǩ ɀƲ ɄȞȆȲȱ ǦǮɅǼƩǟ ǦɅɀǣȀǪȱǟ ǧǠɆǲɆǩǟȀǪȅɍǟȿ ȰǝǠȅɀȱǟ

ǼȪȺȱǟȿ ǬǶǤȱǟȿ ƘȮȦǪȱǟ  ȯɀȍɀȱǟ ȰǱǟ ȸȵȿ ȸȮȶƫǟ ɂȎȩɍǟ ǼƩǟ Ƃǟ ȓǠǤȒȹɍǟȿ ǒǠȢȍɍǟȿ

 ǦɅɀǣȀǪȱǟ ǧɍǠŎǟ ǦȥǠȭ Ž ȼǩǟǿǠȾȵ ȀɅɀȖǩ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ ɂȲȞȥ ǥɀǱȀƫǟ ǦȲǵȀƫǟ Ƃǟ

 ȴƬɀȪȝ Ƃǟ ȯɀȍɀȲȱ ȰǤȆȱǟ ɂȩǿǟ ǦȥȀȞȵȿ ƙȶȲȞǪƫǟ ȧǠȶȝǟ ƎȆǣ ǦȪȲȞǪƫǟ ǧǠȽǠƟɍǟȿ

 ÛƆǠȺȮȱǟȿ ƆǠȺȮȱǟ) .ȴŏɀȲȩȿ2012  :18-25( 

 ƃǠƩǟ ǠȹȀȎȝ Ž ǧǼȡ ǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȲȱ ǥƘȆƫǟ ȷǟ (ƔɆȲȆȱǟ) ƘȊɅ ȬȱǾȱ

 ǦɆȲǹǟǼȱǟ țǟǼǣɍǟȿ ǬǶǤȱǟȿ ȴȲȞȱǟ ǧǠȩǠȕ ȬɅȀƠ Ƃǟ ǯǠǪƷ Ǽȵɍǟ ȰɅɀȕ ǠɆȹǠȆȹǟ ǠȝȿȀȊȵ

 ŽȀȞƫǟ) ɄȲɆȎǶǪȱǟ ȁǠƱɍǟ Ƃǟ ȯɀȍɀȲȱ ǦǤȡȀȱǟȿ ǦɆȲȪȞȱǟ ǦɆȞȥǟǼȱǠǣ ȻǼȵ ȰǱǟ ȸȵ ȴȲȞǪȶȲȱ

ȵȿ Ûȼǩǟǽ ȨɆȪǵȿ (ɃǿǠȾƫǟȿ ǧǠȆȅǘƫǟ ȸȵ ǼɅǼȞȱǟ Ž ǼǝǠȆȱǟ ɃɀǣȀǪȱǟ ȻǠƟɍǟ ȷǠȥ Ȭȱǽ Ȝ

 ȷǖȉ ȸȵ ȰȲȪǩ Ɣȱǟ ǦɅǼɆȲȪǪȱǟ ȴɆȲȞǪȱǟȿ ƙȪȲǪȱǟ ȨǝǟȀȕ ɂȲȝ ǼȶǪȞɅ ȯǟȁǠȵ ǦɆȱǠƩǟ ǦɅɀǣȀǪȱǟ

 ȻǻǼƷ ɃǾȱǟ Ǩȩɀȱǟ Žȿ ǦȭǿǠȊȶȲȱ Ǡȵȿǻ Ȼǿȿǻ ȀȚǪȺɅ ǠɆǤȲȅ ǠɆȱǠȮǩǟ ǠȶȲȞȵ ȼȺȵ ȜȺȎǩȿ ȴȲȞǪƫǟ

Ǽȩȿ ȻǟȀɅ Ǡƫ ǠȪȥȿȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ  ǦɆȝǟǼǣɍǟ ǦȲȞȊȱǟ ǒǠȦȕǟȿ ȼǤȽǟɀȵ ǨǤȭ Ƃǟ ǟǾȽ ɃǻǘɅ

 ÛƔɆȲȆȱǟ) .ȼɅǼȱ2015  :7( 
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 ǥƘȥȿȿ ǦȝɀȺǪȵ ȀȍǠȞƫǟ ǠȺƫǠȝ Ž ƙȶȲȞǪȶȲȱ ǥȀȥǟɀǪƫǟ ȴȲȞȱǟȿ ǦȥȀȞƫǟ ǿǻǠȎȵ ȷǟ

 Ɓ ǟǾȱ ÛǠȾɆȲȝ ȯɀȎǶȲȱ ȴȲȞƫǟ ɂȲȝ ǻǠȶǪȝɍǟ ȷȿǻ ǦǣǟǾǱȿ ǦȲȾȅ ȧȀȖǣ ǠȾɆȱǟ ȯɀȍɀȱǟ ȸȮƹȿ

 ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ ǿȿǻ ǼȞɅ ȼȹǟ ǽǟ ÛƘǮȮǣ Ȭȱǽ ɁǼȞǪɅ Ȱǣ ÛȔȪȥ ǧǠȵɀȲȞƫǟ ȰɆȍɀǩ ɂȲȝ ȴȾƫǟ

 ȜɆȖǪȆɅ ɃǾȱǟ ȰȪǪȆƫǟȿ ǼȩǠȺȱǟȿ ȀȮȦƫǟȿ ǬǵǠǤȱǟ ȴȲȞǪƫǟ ǦɆȎǺȉ ǒǠȺǣ ȸȝ ɍȿǘȆȵ ǿǠȍ

.ǠɆǩǟǽ ȼȩǠȥǓ ȜɆȅɀǩȿ ǧǠȵɀȲȞƫǟ Ƃǟ ȯɀȍɀȱǟ 

 ǦɆȹȿȀǪȮȱɍǟ ȔǝǠȅɀȱǟ ȳǟǼǺǪȅǟ ɂȲȝ ǦɆȶɆȲȞǪȱǟ ǦȶȚȹɉǟ ȸȵ ǼɅǼȞȱǟ ȂȭȀǩ ȬȱǾȱ

ƫ ǦȦȲǪǺƫǟ ǦɆȲȶȞȱǟ ȴőǟǿǠȾȵȿ ȴőǟǿǼȩ ǦɆȶȺǩȿ ƙȶȲȞǪƫǟ ȰɆȎƠ ƙȆƠ Ž ȀǭǕ ȸȵ Ȭȱǽ Ž Ǡ

 Ž ǦɆȶȲȞǪȱǟ ǦɆȲȶȞȱǟ Ž ǦɆȅǠȅǕ ǥǟǻǕ ǠȾȦȍɀǣ ǠȾɆȺǤǩȿ ǠɆǱɀȱɀȺȮǪȱǟ ǰȵǻ ȸȝ ǄɎȒȥ ÛǦɆȲȪȞȱǟȿ

ǧǠȎȎǺǪȱǟ ȤȲǪƯ Žȿ ǦɆȶɆȲȞǪȱǟ ȰǵǟȀƫǟ ȜɆƤ. 

 ǥǼɅǼǱ ȧǠȥǓ ǴǪȥ Ž ȴȾȅǟ ƆȿȀǪȮȱɍǟ ȴɆȲȞǪȱǠǣ ȳǠȶǪȽɍǠȥ ǦǵǠǪȵ ȸȮǩ Ɓ ƙȶȲȞǪȶȲȱ

 ȸȵ ǼɅǼȞȱǟ ǠƬɎǹ ȸȵ ǨȎǺȉ ǦɆƹɀȪǩ ǧǠɆȲȶȞȱ ǦɆȶɆȲȞǪȱǟ ǰȽǠȺƫǟ țǠȒǹǟ Ź ǽǟ ÛȰǤȩ ȸȵ

 Ž ǦǮɅǼƩǟ ǧǠǤȲȖǪƫǟ ǢȭǟɀǪȱ ǠőǠȹɀȮƞ ȀȚȺȱǟ ǥǻǠȝǙ Ȭȱǽ ǢǱɀǪȅǟ Ǡư ȤȞȒȱǟ ȓǠȪȹ

ȳǟǼǺǪȅɍ ȴȾȲȽǘǩ Ɣȱǟ ǧǟǿǠȾƫǠǣ ǻǟȀȥɉǟ ǼɅȿȂǪǣ ȳǠȶǪȽɍǟ Ź Ǡȶȭ ÛǧǠȵɀȲȞƫǟ ȜȶǪƭ 

 ÛǥǼɅǼǱ ǧɎȽǘȵȿ ǧǟǿǠȾƫ ȼǩǠǱǠǵ ȯɎǹ ȸȵ ȰȶȞȱǟ ȧɀȅȿ ȨȥǟɀǪɅ Ǡƞ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ

ɄȞȵǠƨǟ ȴɆȲȞǪȱǟ ȯǠƭ Ž ǦǭǼǶǪȆȵ ǧǠȍǠȎǪǹǟȿ ǧǠȾǱɀǩ ȏȀȦɅ. 

    ȳǼȪǪȲȱ ǦǲɆǪȹ  ȰǝǠȅɀȱǟ ȸȵ ƘǮȮȱǟ ǧȀȥȿ Ɣȱǟȿ ȼǩǠǭǼǶǪȆȵȿ ȴɆȲȞǪȱǟ ǧǠɆȺȪǩ Ž

Ȏǣ ȴȲȞǪȶȲȱ ǦɆȶȲȞȱǟ ǥǻǠƫǟ ƇǼȪǩ Ž ǨȶȾȅǟ Ɣȱǟ ǧǖȊȹ ǽǟ ÛǦǶȑǟȿȿ ǦȞɅȀȅȿ ǦȲȾȅ ǥǿɀ

ȸȵ ǦȦȲǪƯ ȯǠȮȉǕ   ǧǟȿǻɉǟ ǦȞɆǤȕȿ ƙȶȲȞǪƫǟ ǧǠǱǠǵȿ ǢȅǠȺǪǩ ÛƆȿȀǪȮȱɍǟ ȴɆȲȞǪȱǟ

 ȰǮȶǪɅ ǠȾȺȵ Ǽǵǟȿ ȰȮȉ ɂȲȝ ǦɆȶɆȲȞǪȱǟ ǧǠȆȅǘƫǟ ȐȞǣ ȂȭȀǩ ȬȱǾȱ ÛȯǠȎǩɎȱ ǥȀȥɀǪƫǟ

Ǽȱǟ ǒǠȪȱǙ Ž ǥǻǼȞǪƫǟ ǦɆȹȿȀǪȮȱɍǟ ȔǝǠȅɀȱǟ ȯǠȶȞǪȅǟ ɂȲȝ ǼȶǪȞɅ ɃǾȱǟ ȴɆȲȞǪȱǠǣ Ȱǹǟǻ ȃȿǿ

 ȴȲȞǪƫǟ ƙǣ ȰȝǠȦǪȱǟȿ ǧǠȵɀȲȞƫǟ ȯǠǤȪǪȅǟȿ ƙȶȲȞǪƫǟȿ ƙȶȲȞƫǟ ƙǣ ȯǠȎǩɍǟȿ ǦɆȅǟǿǼȱǟ ǧǠȝǠȪȱǟ

 ǟǾȽ ɂȲȝ ȨȲȖɅ ǽǟ ÛǦȞȵǠƨǟ Ž ǥȀȥɀǪƫǟ ǧǠȵɀȲȞƫǟ ǿǻǠȎȵȿ ȴȲȞǪƫǟ ƙǣȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟȿ

 ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ) øǣ ȴɆȲȞǪȱǟ Ž ǡɀȲȅɉǟ (Blended Learning. 

ȶɆȱǟ) ǼȭǘɅ ǽǟ ȯǠȶȞǪȅǠǣ ȨȲȞǪɅ ǠȶɆȥ ǰǝǠǪȺȱǟ ȰȒȥǕ ɂȲȝ ȯɀȎǶȲȱ ȼȹǟ Ƃǟ (ƆǠ

 ǯȿȂȶƫǟ ȿǕ ȤȱǖǪƫǟ ȿǕ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǥȀȮȥ ǧǖȊȹ ȴɆȲȞǪȱǟȿ ȴȲȞǪȱǟ Ž ǡɀȅǠƩǟ

 ÛƆǠȶɆȱǟ)  .ȰǝǠȅɀȱǟ ǻǼȞǪȵ ȿǟ ǰȵǼƫǟ ȿǕ2009  :289( 
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ȬȱǾȱ Ǫƫǟ ȸȵ ǦɆȹȿȀǪȮȱɍǟ ǧǠȵɀȲȞƫǟ ǦȮǤȉȿ ǡɀȅǠƩǟ ȯǠȶȞǪȅǟ ǴǤȍǕ ǧǠǤȲȖ

 ƂǙ ǯǠǪƷ ǧǠȵɀȲȞƫǠǣ ƙȶȲȞǪƫǟ ǼɅȿȂǩȿ ȴɆȲȞǪȱǟ ǴǤȍǕȿ ǬǶǤȱǟȿ ȄɅǿǼǪȱǟ ǦɆȲȶȝ Ž ǦȆɆǝȀȱǟ

 Ž ǼɅǼǱ ɀȽ Ǡȵ Ȱȭ ǦǤȭǟɀƫ ÛǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰǝǠȅȿ ȸȵ ȻƘȡȿ ǡɀȅǠƩǟ ȳǟǼǺǪȅǟ

 ǥǿɀȎǣ ȷȂơ ǨǶǤȍǕ ǧǠȵɀȲȞƫǟȿ ȜǱǟȀƫǟȿ ǿǻǠȎƫǟ ȸȵ ǼɅǼȞȱǟ ȷǟ ǠȶɆȅɍ ÛǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȱǟ

ȀǪȮȱǟ ȯǠȶȞǪȅǟ Ž ǥǿǠȾȵȿ ǦȥȀȞȵ ȏȀȦǩ ǠȾȵǟǼǺǪȅǟȿ ǠȾɆȱǙ ǥǻɀȞȱǟ ǦɆȹǠȮȵǙ ǨǶǤȍǕȿ ÛǦɆȹȿ

 ƂǙ ȯɀȍɀȱǟ Ž ǦȝȀȅȿ ǦȱɀȾȅ ȸȵ ǦɆȺȪǪȱǟ ȻǾȽ ȰǮȵ ȻȀȥɀǩ Ǡȵ ȸȝ ǄɎȒȥ ÛǦǮɅǼƩǟ ǦɆȺȪǪȱǟ

ǧǠȵɀȲȞƫǟ.  ÛȷǠǶȖȱǟ)2014  :23( 

  ɆȲȞǪȱǟ ǥǻǠƫǟ ɂȲȝ ȯɀȎǶȲȱ ǦɆȥǠȭ ǦɅǼɆȲȪǪȱǟ ǦȥȀȞƫǟ ǿǻǠȎȵ ǼȞǩ Ɓ ȼȹǕ Ǡȶȭ ǦɆȶ

 ȷȂơ Ɣȱǟ ǦǮɅǼƩǟ ǧǠȵɀȲȞƫǟ ȫɀȺǤǣ ǦȹǠȞǪȅɍǟ ɃǿȿȀȒȱǟ ȸȵ ǴǤȍǕȿ ÛǦȲȵǠȭ ǥǿɀȎǣ

 ȸȵ ǠȾȵǟǼǺǪȅǟȿ ǿǻǠȎƫǟ ȻǾȽ ƂǙ ȯɀȍɀȱǟ Ž ǥǿǼȪȱǟ ǨǶǤȍǕȿ ÛǦɆȹȿȀǪȮȱǟ ǥǿɀȎǣ ǠőǠȵɀȲȞȵ

 ȷǕ ɃǿȿȀȒȱǟ ȸȵ ǴǤȍǕȿ .ȼǩǻɀǱ ƙȆƠȿ Û ǦȵǼȪǩȿ ȴɆȲȞǪȱǟ ǿɀȖǩ Ž ȴȾȆǩ Ɣȱǟ ȰȵǟɀȞȱǟ

 ǢȱǠȖȱǟȿ ȃǿǼƫǟ ǼɆƶ ǧǠȵɀȲȞƫǟ ȻǾȽ ǯǟȀǺǪȅǟ ȸȵ ǠȶȾȺȮƢ Ɣȱǟ ǦɅǿȿȀȒȱǟ ǧǟǿǠȾƫǟ

ǦȞɅȀȅȿ ǦȲȾȅ ǥǿɀȎǣ ǠȾȵǟǼǺǪȅǟȿ. 

) ǼȞɅ Ǡȶȭ ǯȁǠȶǪƫǟ ȴǎȲȞǪȱǟ ( ȰƷ ǕǼǣ ǽǙ ÛȴɆȲȞǪȱǟ Ž ǦǮɅǼƩǟ ǧǠɆǲɆǩǟȀǪȅɍǟ ȸȵ

(ǦȵɎȅ) ɁȀɅ ǽǟ ÛȴɆȲȞǪȱǟ ǧǠȆȅǘȵ ȴȚȞȵ Ž ƆȿȀǪȮȱɋǟ ȴǎȲȞǪȱǟ ȰƮ ǠɆƶǿǼǩ  ȴǎȲȞǪȱǟ ȷǕ

ǟ ɀȽ ǯȁǠȶǪƫǟ ȰȩǕȿ ǄǟǼǝǠȝ ɂȲȝǕ ȼȹǕ Ȱǣ ÛƆȿȀǪȮȱɋǟ ȴȲȞǪȲȱ ȯɀǤȪƫǟ ɄȶȲȞȱǟȿ ɄȪȖȺƫǟ ȰɅǼǤȱ

 ǬɅǼƩǟ ȴȲȞǪȱǟ țǟɀȹǕ ȀǮȭǕȿ ǦȦȲȮǩ .ǄǟǿɀȖǩ  ÛǦȵɎȅ)2005(Ǩȹ Û 

ȥ ȷǠȥ ÛǧǠȵɀȲȞƫǟ ǒǠȪȱǙ ɂȲȝ ǥǼȶǪȞƫǟ ȄɅǿǼǪȱǟ ȨǝǟȀȕ ɁǼǵǙ ɄȽ ǥȀȑǠǂǟ ǨȹǠȭ ǟǽǚ

ȆɅ ÛǠȾȞȵ ȫǟȀǪȉɍǠǣ ɁȀǹɉǟ ǦɆȺȪǪȱǟ ȔǝǠȅɀȱǟ ȳǟǼǺǪȅǟ ȀȽǠȚƫǟ ȸȵ ȌȲǺǪȱǟ Ž ǼȝǠ

 Ǣƶ ǽǙ ÛȀȑǠǂǟ ȸȵ ǥǒǟȀȪȱǠǣ ǦȵɀȲȞƫǟ ǒǠȪȱǙ ɂȲȝ ǼȶǪȞɅ ɃǾȱǟ ÛɃǼɆȲȪǪȱǟ ȴɆȲȞǪȲȱ ǦɆǤȲȆȱǟ

 ȴǝǠȪȱǟ ƙǣ ǦȱǠȞȥ ǦȭǿǠȊȵ ȯɎǹ ȸȵ ǿǠȮǪǣɍǟȿ țǟǼǣɋǟȿ ƘȮȦǪȱǟ ɂȲȝ ȴɆȲȞǪȱǟ ǼȝǠȆɅ ȷǕ

ɀȲȞƫǟ ȯǠȎɅǙ Ž ǦȵǼǺǪȆƫǟ ǦɆȺȪǪȱǟ ȔǝǠȅɀȱǟ ǼȝǠȆǩȿ ÛȴȲȞǪƫǟȿ ȄɅǿǼǪȱǠǣ ǟǽǙ ÛǧǠȵ

 ɃǼȪȺȱǟ ƘȮȦǪȱǟȿ ȰȝǠȦǪȱǟ ɂȲȝ ǼȝǠȆǩ Ɣȱǟ ǒǟɀǱɉǟ ȨȲǹ Ž ÛǢȅǠȺƫǟ ȰȮȊȱǠǣ ǨȵǼǺǪȅǟ

ǢȱǠȖȱǟȿ ȃǿǼƫǟ ƙǣ ǦȭǿǠȊƫǟȿ.  ÛɄȵǠȖȩ)1998  :59( 

  ȳǟǼǺǪȅǟ ɂȲȝ ǥǿǼȪȱǟ ȴȲȞǪƫǟȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ ƙǣ ɁǼȱ ȀȥɀǪǩ ȷǕ Ǽǣ ɍ ȼȹǕ Ǡȶȭ

ǪƨǠȞȵȿ ǧǠȵɀȲȞƫǟ ǡǠȆǪȭǟ Ž ǥǻǼȞǪƫǟ ȔǝǠȅɀȱǟ ǠȽǿɀȍ Ž ǠȽȀȊȹȿ ǠȾȞɅȁɀǩȿ ǠȾȺɅȂơȿ ǠȾ
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 ǡɀȅǠƩǟ ǥȂȾǱǕ ƙǣ ȜȶƟȿ ÛǠɆȹȿȀǪȮȱǙ ȰȶȞǩ ǥȂȾǱǕ ǦȕǠȅɀǣ ÛǥǿɀȎƫǟȿ ǦɆȎȺȱǟ ǦȦȲǪǺƫǟ

ǦɆȹȿȀǪȮȱɍǟ ǧǠȵɀȲȞƫǟ ǦȮǤȉȿ ÛȯǠȎǩɍǟ ǥȂȾǱǕȿ Ûƃɇǟ. 

   ȷȿǻ ȸȵ ȄɅǿǼǪȱǟ Ž ǦǮɅǼƩǟ ǦɆȺȪǪȱǟ ȳǟǼǺǪȅǟ ǠȒɅǕ ǯȁǠȶǪƫǟ ȴǎȲȞǪȱǠǣ ǼȎȪɅ

Ȝȩǟɀȱǟ ȸȝ ɄȲǺǪȱǟ  ȰȝǠȦǪȱǟ ɂȲȝ ȂɆȭȀǪȱǟ ȴǪɅ ǽǟ ÛȤȎȱǟ ǦȥȀȡ Ž ǿɀȒƩǟȿ ǻǠǪȞƫǟ ɄȶɆȲȞǪȱǟ

 ǡɀȅǠƩǠȭ ÛǦǮɅǼƩǟ ȯǠȎǩɍǟ ǧǠɆȱǓ ȳǟǼǺǪȅǟ ȨɅȀȕ ȸȝ ȤȎȱǟ ǦȥȀȡ Ȱǹǟǻ ȀȉǠǤƫǟ

.ǨȹȀǪȹɋǟ ǧǠǣǟɀǣȿ ǧǠȮǤȊȱǟȿ 

   ǧǠȵɀȲȞƫǟ Ǡŏ ȴȚȺłǩ Ɣȱǟ ǦɆȦɆȮȱǟ ȼȹǖǣ ȴȲȞǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ" (ɄȲȵɀȉ) ȤȎɅ ǽǟ

Ǝƪǟȿ Ȥȩǟɀƫǟȿ ǠȽȀȥɀǩ Ɣȱǟ ǥǻǼȞǪƫǟ ȔǝǠȅɀȱǟ ȨɅȀȕ ȸȝ ȴȲȞǪȶȲȱ ȳǼȪǩ Ɣȱǟ ǦɅɀǣȀǪȱǟ ǧǟ

 Ǩȩɀȱǟ ǿǠȎǪǹǠǣ ÛȴȲȞǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ȂɆȶǪɅȿ .ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ȿǕ ǦǮɅǼƩǟ ǦɆȺȪǪȱǟ

 ǥǿǟǻǙ ȸȵ ȸǎȮƢ ǥǿɀȎǣȿ ÛǨȩȿ țȀȅǖǣ ƙȶȲȞǪȶȲȱ ǧǠȵɀȲȞƫǟ ȯǠȎɅǙ ȯɎǹ ȸȵ ÛǦȦȲȮǪȱǟȿ ǼȾƨǟȿ

ȾȖǤȑȿ ǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȱǟ ȳǠȞȱǟ ɁɀǪȆƫǟ ƙȆƠ ƂǙ ǦȥǠȑǙ ÛƙȶȲȞǪƫǟ ǒǟǻǕ ȴɆɆȪǩȿ ȃǠɆȩȿ ÛǠ

."ǦǣǽǠǱ ǦɆȶɆȲȞǩ ǦǞɆǣ Ƙȥɀǩȿ ÛɄȅǟǿǼȱǟ ȰɆȎǶǪȲȱ  ÛɄȲȵɀȉ)2007  :25( 

 ȴɆȲȞǪȱǟ ǼȞɅ ȬȱǾȱ  ǼȞɅ Ǡȶȭ ÛǦɅǻǠɆǪȝɍǟ ǦɅɀǣȀǪȱǟ ȴɆȲȞǪȱǟ ǢɆȱǠȅɉ ɎȶȮȵ ǯȁǠȶǪƫǟ

ȴɆȲȞǪȲȱ ǄǟƘǤȭ ǄǟǼȥǟǿ ȴɆȲȞǪȱǟ ǟǾȽ  ǪȞɅ ɃǾȱǟ ɃǼɆȲȪǪȱǟ Ȥȩǟɀƫǟ ǢȲȡǟ Ž ǥȀȑǠǂǟ ɂȲȝ Ǽȶ

 ȰɆȍɀǪȱ ǦȲɆȅȿ ɄȽ Ȱǣ ÛǠőǟǽ ǼƜ ǦɅǠȡ ȿǕ ǄǠȥǼȽ ǨȆɆȱ ǧǠȵɀȲȞƫǟ ǦɆȺȪǩ ȷǙ ǽǙ ÛǦɆȶɆȲȞǪȱǟ

 ÛǦɆǣȀǪȱǟȿ ȴɆȲȞǪȱǟ ȸȵ ǦȥȿȀȞƫǟ ȏǟȀȡɉǟ ȨɆȪƠȿ ǦȥȀȞƫǟ ǠŒǟ Ǡȶȭ  ǄǟǼȞǪȆȵ ȴȲȞǪƫǟ ȰȞƟ

ǩ ɂȲȝ Ȁǹǔǣ ȿǕ ȰȮȊǣ ǼȶǪȞǩ ǨǶǤȍǕ Ɣȱǟ ǥǠɆƩǟ ǧǠǤȲȖǪȵ ǦȾǱǟɀƫ ǟǾƬ ÛǧǠȵɀȲȞƫǟ ǦɆȺȪ

 ÛǦǶȑǟȿȿ ǦȞɅȀȅȿ ǦȲȾȅ ǥǿɀȎǣ ȼȱ Ǡȶȝǟǻ ȷɀȮɆȥ ǻǠǪȞƫǟ ȄɅǿǼǪȱǟ Ȝȵ ǡɀȲȅɉǟ ǟǾȽ ǰȵǼłɅ

 ȯǠȎɅǙ ȯɎǹ ȸȵ ȤɆȱǠȮǪȱǟȿ ǼȾƨǟȿ Ǩȩɀȱǟ ǿǠȎǪǹǠǣ ȴɆȲȞǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ȂɆȶǪɅ Ǡȶȭ

ǠɆȩȿ ǠȾȖǤȑȿ ǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȱǟ ǥǿǟǻǙ ȸȵ ȸȮƢ ǥǿɀȎǣȿ ÛǨȩȿ țȀȅǖǣ ƙȶȲȞǪȶȲȱ ǧǠȵɀȲȞƫǟ ȃ

 ǦǞɆǣ Ƙȥɀǩȿ ɄȅǟǿǼȱǟ ȰɆȎǶǪȲȱ ȳǠȞȱǟ ɁɀǪȆƫǟ ƙȆƠ ȸȝ ǄɎȒȥ ÛƙȶȲȞǪƫǟ ǒǟǻǕ ȴɆɆȪǩȿ

ǦǣǟǾǱ ǦɆȶɆȲȞǩ. 

 ȯǠȮȉǕ ȀǮȭǕ ȸȵ ǄǟǼǵǟȿ ǼȞɅ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ" ȷǟ ǻǼȎȱǟ ǟǾŏ (ȀǣǠǱ) ǼȭǕ ȬȱǾȱ

 ȴȲȞǪȱǟ ǿɀȖǩ ȯǠȮȉǕ ȸȵ ȰȮȉ ǦȪɆȪǵ  ɀȽȿ ǧǠȺɆȞȆǪȱǟ ȀǹǕȿǕ Ž ǄǟǿǠȊǪȹǟ ȴȲȞǪȱǟ ǠɆǱɀȱɀȺȮǩ

Ȯȱɍǟ ȳǼȪǩ  ȬȱǾȱ ÛƆȿȀǪȮȱɍǟ ȴȲȞǪȱǟ ȸȝ ǄɎɅǼǣ ȻǼȞɅ ȐȞǤȱǟȿ ǦȲǹǟǼǪȵ ǰȵǟȀǣ Ƃǟ ƆȿȀǪ

 Ȝȵ ȨȥǟɀǪǩȿ ȴȲȞǪȱǠǣ ǄǠȵǠȶǪȽǟ ȀǮȭǕ ȴȾȲȞƟ ȰǝǟǼǤȱǟ ȸȵ Ǧȝɀȶƭ ƙȶȲȞǪȶȲȱ ǠɆǱɀȱɀȺȮǪȱǟ
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 ÛȀǣǠǱ) ."ǨȹȀǪȹɍǟ ǦȮǤȉ ȸȵ ȴȲȞǪȱǟȿ ƆȿȀǪȮȱɍǟ ǼɅƎȱǟ ȳǟǼǺǪȅǟ ɀƲ ȴőǠȾɆǱɀǩ1999  :

289( 

ǩ Ǡȵ ɂȲȝ ăǒǠȺǣ Ȥȍɀȱ ȼȱǠȶȞǪȅǟ ȸȮƹ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ȷǟ (ǦǮǵǠǤȱǟ) ǨȆȶȲǩ ȳǼȪ

 ȴȲȞǪȱǟȿ ǦɅǼɆȲȪǪȱǟ ǦȅǟǿǼȱǟ ǧǠȝǠȪȱǟ ɂȲȝ ǥǼȶǪȞƫǟ ǧǠȕǠȊȺȱǟ ȀȾȎǩ Ɣȱǟ ȴȲȞǪȱǟ ǦɆȲȶȝ

 ÛǥǻǼƮ ǦɆȅǟǿǻ ǻǟɀƫ ǼȞƫǟ ȿǕ ǠȾȺȵ ȂȽǠƨǟ ǠȾȥɎǪǹǟ ɂȲȝ ǦɆǣɀȅǠƩǟ ǰȵǟƎȱǟȿ ƆȿȀǪȮȱɍǟ

ȱǟ ȼɆȥ ȰǹǼǩ ȳɀȾȦȵ ǯȁǠȶǪƫǟ ȴȲȞǪȱǠȥ ǻǠȶǪȝǟ ǼȾȉ ǼȪȥ ǢɆȱǠȅɍǟȿ ǧǠɆȺȪǪȱǟ ȸȵ ƘǮȮ

) ǦƭǼƫǟ ȋǟȀȩɍǟCD ǥǻǠƫǟ ƙǣ ȰȝǠȦǪȱǟ Ƃǟ ǧȀȪǪȥǟ ȸȮȱȿ ǧǠɆȹǠȶǮȱǟ ǼȪȝ Ž ȴɆȲȞǪȲȱ (

 ȸȵ ȀǮȭǕ ȼɆȥ ȳǼǺǪȆǩ ȴɆȲȞǩ ȔȆǤȵ ȰȮȊǣ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ȷǟ ǽǙ ÛȴȲȞǪƫǟȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟȿ

Ơ ȏȀȢǣ ƙȶȲȞǪƫǟ Ƃǟ ǥƎƪǟȿ ǦȥȀȞƫǟ ȰȪȺȱ ǦȲɆȅȿ ǧǠǱȀƯ ȸȵ ȸȮƹ Ǡȵ ȸȆǵǟ ȨɆȪ

.ǰȵǠȹƎȱǟ ǾɆȦȺǩ ǦȦȲȭȿ ȴȲȞǪȱǟ 

ȸȵ țɀȺȱǟ ǟǾȽ ȤɆșɀǩ ȸȮƹ ȬȱǾȱ ȴɆȲȞǪȱǟ Ž ǡǠȆȭǟ ƙȶȲȞǪƫǟ ȰȮȊǣ ȳǠȝ ǧǠǤȱǠȕȿ 

ǼȾȞȵ ȷɀȺȦȱǟ ǦȲɆȶƨǟ ȰȮȊǣ ȋǠǹ  ȀȍǠȺȝ ǥǻǠȵ Ž ǦɅǿǠȾƫǟȿ ǦɆȥȀȞƫǟ ǦɆȶɆȲȞǪȱǟ ǧǟƎƪǟ

ǥǿȀȪƫǟ ǦɆȅǟǿǼȱǟ ǻǟɀƫǟ ȸȵ ǼȞǩ Ɣȱǟ ƗȦȱǟ ȰȶȞȱǟ  ȿǟ ȄɅǿǼǪȱǟ ǦȺȾƫ ȸȽǻǟǼȝǟ ǰȵǠȹȀǣ Ž

 ƙȶȲȞǪƫǟȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ ƙǣ ȔȊȹ ȰȝǠȦǩ ǻǠƶǟ ȰȶȞǩ ǬɆƜ ǦȥǠȪǮȱǟ ȿǟ ȸȦȱǟ ǧɍǠƭ

 ǦɆȺȦȱǟ ǧǠǱǠǪȺȱǟ ȨɆȪǶǪȱ ǦǮɅǼƩǟ ǧǠɆȺȪǪȱǟ ȳǟǼǺǪȅǟ ȯɎǹ ȸȵ ǦɆȅǟǿǼȱǟ ǦȝǠȪȱǟ Ȱǹǟǻ

ǣ ǄǠǱȁǠȶǪȵ ǄǠȖɆȲǹ ȰȮȊɅ ɃǾȱǟ ȴȲȞǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ȯɎǹ ȸȵ ǥɀǱȀƫǟ ɃǼɆȲȪǪȱǟ ȴɆȲȞǪȱǟ ƙ

 ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠƞ ǦȍǠƪǟ ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ǾɆȦȺǩȿ ȄɅǿǼǪȱǟ ǒǠȺǭǟ ƆȿȀǪȮȱɍǟ ȴɆȲȞǪȱǟȿ

 ȸȝ ȴǪɅ ɄȅǟǿǼȱǟ ȤȎȱǟ Ȱǹǟǻ ǥȀȑǠǂǟ ȷɀȶȒƫ ȀȉǠǤƫǟ ȰȝǠȦǪȱǟ ɂȲȝ ȂɆȭȀǪȱǠȥ ÛƗȦȱǟ

 ȴǪɅ ȷǟ ǼȞǣ ǨȹȀǪȹɍǟ ǦȮǤȉȿ ǡɀȅǠƩǠȭ ǦǮɅǼƩǟ ȯǠȎǩɍǟ ȰǝǠȅȿȿ ǧǠɆȱǟ ȯǠȶȞǪȅǟ ȨɅȀȕ

 ǧǠǱǠǵ ȸȵ ǄǠȝɀȹ ȰǮƢ Ɣȱǟ ǥǻǠƫǟ ȻǾƬ ǦɆȶɆȲȞǪȱǟ ǧǟƎƪǟȿ ɄȶɆȲȞǪȱǟ Ȥȩɀƫǟ ȴɆȚȺǩ

 ȷǟ ȷɀȭ ǦɆȥȀȞȵ ǧǟǿǠȾȵ ȸȵ Ǡŏ ȨȲȞǪɅ Ǡȵȿ ǦɆȺȦȱǟ ǧǟǿǠȾȶȲȱ ȴŏǠȆǪȭǟ Ž ƙȶȲȞǪƫǟ ǧǠǤȲȖǪȵȿ

 ǧǠȵɀȲȞƫǟ ȯǠȎɅǟ ɂȲȝ ȰȶȞǩȿ ȤɆȱǠȮǪȱǟȿ ǼȾƨǟ ȯȂǪơȿ ȸȵȂȱǟ ȀȎǪơ ǦɆǲɆǩǟȀǪȅɍǟ ȻǾȽ

 ǧǠǤȱǠȖȲȱ țȀȅǠǣ .ȰɆȎǶǪȱǟ Ž ŸǠƶǟ ǻȿǻȀƞ ǴȶȆǩ ǦǣǟǾǱ ǦɆȶɆȲȞǩ ǦǞɆǣ Ƙȥɀǩȿ Ǩȩȿ

 ÛȷǠǵȀȅȿ ȼǪɆǪȅǟ)2007  :280( 
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:ǯȁǠȶǪȱǟ ȴɆȲȞǪȱǟ ǧǠǤȲȖǪȵ- 

1-  Ž ǦɆƫǠȞȱǟȿ ǦɆȲǂǟ ǧǠȵɀȲȞƫǟ ǧǠȮǤȉ Ȝȑȿȿ ǦɆȱɍǟ ǢȅǟɀƩǟ ǧǟƎǪƯ Ƙȥɀǩ

.ƙȶȲȞǪƫǟ ȯȿǠȺǪȵ 

2-  ǦɅǿȿȀȒȱǟ ǧǟǿǠȾƫǠǣ ȴȲȞǪƫǟȿ ȄɅǿǼǪȱǠǣ ȴǝǠȪȱǟ ǼɅȿȂǩ ÛǥǻǼȞǪƫǟ ȔǝǠȅɀȱǟ ȳǟǼǺǪȅɍ

.ǦȵȁɎȱǟ ǦǤɆǣǿǼǪȱǟ ǧǟǿȿǼȱǟ Ƙȥɀǩ ȯɎǹ ȸȵȿ 

3- .ȴɆȲȞǪȱǟ ȸȵ ȰȮȊȱǟ ǟǾƬ ǦǤȅǠȺƫǟ ǦɆȶȲȞǪȱǟ ǰȽǠȺƫǟ Ƙȥɀǩ 

4-  ȯǠȶȞǪȅǟ ȯɎǹ ȸȵ ƙȶȲȞǪƫǟ ȴɆȲȞǪȱ ȸɅǼȉȀȵȿ ǥǻǠȩ ȄɅǿǼǪȱǠǣ ȷɀȶǝǠȪȱǟ ǴǤȎɅ ȷǕ

ǠǪȹǟȿ ǦɆƫǠȞȱǟȿ ǦɆȲǂǟ ǧǠȵɀȲȞƫǟ ǧǠȮǤȉȿ ǠőǠȪɆǤȖǩȿ ǢɆȅǟɀƩǟ ǦɆȶɆȲȞǪȱǟ ǻǟɀƫǟ ǯ

 ÛǦȵɎȅ)  .ȄɅǿǼǪȲȱ ǦȝɀȺǪƫǟȿ ǦǤȅǠȺƫǟ2002  :294( 

 

:ǿȿǠƮ ǦǭɎǭ ǦɅǗȀȱǟ ȻǾȽ ȸȶȒǪǩ Ǡȶȭ- 

1-  ǻǟǼȝǟȿ ȣɀȦȎȱǟ ȣȀȡ Ž ǥǻɀǱɀƫǟ ǧǠɆȺȪǪȱǟ ɁɀǪȆȵ Ȝȥǿ ɂȲȝ ȯȿɍǟ ǿɀǂǟ ȂȮǩȀɅ

 ȐȞǤȱǟ ǠȾȒȞǤǣ ǦȶɆȲȞǪȱǟ ǧǠȆȅǘƫǟ Ȕǣǿȿ ÛȄɅǿǼǪȱǠǣ ƙȶǝǠȪȲȱ ȳȁɎȱǟ ǢɅǿǼǪȱǟ

ǟ ǦȮǤȊȱǠǣȿ.ǨȹȀǪȹɎȱ ǦɆƫǠȞȱ 

2- .ȀȶǪȆƫǟ ȴɆȲȞǪȱǟȿ ǧǟǾȱǟ ɂȲȝ ǻǠȶǪȝɍǟ ɂȲȝ ȴȲȞǪƫǟ ǢɅǿǼǩ ƆǠǮȱǟ ǿɀǂǟ ȸȶȒǪɅȿ 

3-  .ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ȴɆɆȪǩȿ ȣǟȀȉɎȱ ǦɆǲɆǩǟȀǪȅǟ Ƙȥɀǩ Ž ǬȱǠǮȱǟ ǿɀǂǟ ȰǮȶǪɅȿ

 ÛǼɆȶȆȱǟȿ ǧǟǼɆǤȝ)2005 :291( 

Ƃǟ ƘȊɅ ǯȁǠȶǪƫǟ ȴɆȲȞǪȲȱ ȰȵǠȊȱǟ ȳɀȾȦƫǟ Ž ȸȞȶǪȱǟȿ ȀȚȺȱǟ ȷǙ  ȨȪƷ ȷǕ ȸȮƹ ȼȹǕ

 ȣɀȦȎȱǟ Ž ƙȶȲȞǪƫǟ ǻǟǼȝǟ ǥǻǠɅȁȿ ȄɅǿǼǪȱǠǣ ƙȶǝǠȪȱǟ ǦɆȲȝǠȥ ǥǻǠɅȂȭ ȣǟǼȽɍ ȸȵ ǼɅǼȞȱǟ

 Ȱȭ Ž ǠȾǮɅǼƠ ǦȱɀȾȅȿ ƙȺǭɎȱ ǦɆȹȿȀǪȮȱɍǟ ǠőǿɀȎǣ ǦɆȅǟǿǼȱǟ ǰȽǠȺƫǟ Ƙȥɀǩȿ ǦɆȅǟǿǼȱǟ

ȲȞǪȲȱ ȜȅȿǕ ȳɀȾȦȵ ǒǠȖȝǟȿ ȜȶǪŎǟ Ž ǦɆȺȪǪȱǟ ȀȊȹȿ ȤɆȱǠȮǪȱǟȿ Ǩȩɀȱǟ Ƙȥɀǩȿ ȳǠȝ ȀȶǪȆƫǟ ȴ

  ǥǿɀȎǣ ȴȲȞǪȶȲȱ ǦɆȶɆȲȞǪȱǟ ǥǻǠƫǟ ƇǼȪǪȱ ǦȍȀȦȱǟ ȴɆȲȞǪȱǟ ȸȵ ȰȮȊȱǟ ǟǾȽ ȀȥɀɅ ȷǕ ȸȮƹȿ

. ǦȱɀȾȆǣ ǠȾɆȱǟ ǥǻɀȞȱǟ ǦɆȹǠȮȵǟȿ ǦǶȑǟȿ 
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ǬȱǠǮȱǟ ȰȎȦȱǟ 

ǬǶǤȱǟ ǧǟǒǟȀǱǟ 

:ȼǩǟǒǟȀǱǟȿ ǬǶǤȱǟ ǦɆǲȾȺȵ 

 Ƃǟ ȣǼȾɅ ƃǠƩǟ ǬǶǤȱǟ ȷǟ Ǡƞ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦɆȲȝǠȥ ȸȝ ȤȊȮȱǟ

Ž ǧǼȶǪȝǟ ȬȱǾȱ ÛƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟ 

 ǦȶǝɎȵ ǦɆȶȲȞȱǟ ǰȽǠȺƫǟ ȀǮȭǟ ȼȹɀȭ ǠȾǮƜ ǧǟǒǟȀǱǟ ȴɆȶȎǩ Ž ƑɅȀǲǪȱǟ ǰȾȺƫǟ ǦǮǵǠǤȱǟ

.ǬǶǤȱǟ ȣǼȽ ȨɆȪǶǪȱ 

:ƑɅȀǲǪȱǟ ȴɆȶȎǪȱǟ 

  ǟ ƙǪȝɀȶŎǟ ǟǽ ƑɅȀǲǪȱǟ ȴɆȶȎǪȱǟ ǦǮǵǠǤȱǟ ǧǼȶǪȝǟ ȳǼȪǩ Ǡȵ ɂȲȝ ăǒǠȺǣ ƙǪǞȥǠȮǪƫ

 ɄȲǤȪȱǟ) ȸɅǿǠǤǪǹɍǟ ǧǟǽı  ȴɆȶȎǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ǿǠɆǪǹǟ Ž ǢǤȆȱǟ ǻɀȞɅ ǽǟ Û(ɃǼȞǤȱǟ

 ȀȍǠȺȝ ǥǻǠȵ ǡǠǪȭ ǻǠȶǪȝǟ ȯɎǹ ȸȵ ÛǦǣȀǲǪȱǟ ǧǟǿǠȆȵ ɂȲȝ ǥȀȖɆȆȱǟ ȏȀȢȱ ƑɅȀǲǪȱǟ

 ȯȿɍǟ ȤȎȱǟ ǧǠǤȱǠȖȱ ǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ) ȯȿǼƨǟȿ1.Ȭȱǽ ǴȑɀɅ ( 

) ȯȿǼǱ1ȱǟ ƑɅȀǲǪȱǟ ȴɆȶȎǪȱǟ ǴȑɀɅ (ǠȾǮƜ ǧǟǒǟȀǱǙ ȴɆȶȎǩ Ž ǦǮǵǠǤȱǟ ȼǩǼȶǪȝǟ ɃǾ 

 
Ȥ
Ȏ
ȱ
ǟ
 
ǧ
Ǡ
Ǥ
ȱ
Ǡ
ȕ

ȯ
ȿ
ɉ
ǟ

 

Ǧ
ȝ
ɀ
ȶ
Ŏ
ǟ

 

ɄȲǤȪȱǟ ǿǠǤǪǹɍǟ 
 ƘȢǪƫǟ

ȰȪǪȆƫǟ 
ɃǼȞǤȱǟ ǿǠǤǪǹɍǟ 

ȜǣǠǪȱǟ ƘȢǪƫǟ 

ŽȀȞƫǟ ȰɆȎǶǪȱǟ ɃǿǠȾƫǟ  ŽȀȞƫǟ ȰɆȎǶǪȱǟ ɃǿǠȾƫǟ 

ǧ Â Â 

 ǦɆǲɆǩǟȀǪȅǟ

 ȴɆȲȞǪȱǟ

ǯȁǠȶǪƫǟ 

Â Â  ȰɆȎǶǪȱǟ

 ŽȀȞƫǟ

 ǒǟǻɍǟȿ

ɃǿǠȾƫǟ 

 ǦɆȲȝǠȥ ȃǠɆȩ

 ȴɆȲȞǪȱǟ

ǯȁǠȶǪƫǟ 
ȏ Â Â 

 ǦȪɅȀȖȱǟ

ǦɅǻǠɆǪȝɍǟ 
Â Â 

 

:ǬǶǤȱǟ ȜȶǪƭ 

 ǦȞǣǠǪȱǟ ǦɆȺȦȱǟ ȳǠȆȩɍǟ Ž ȯȿɍǟ ȤȎȱǟ ǧǠǤȱǠȕ țɀȶƭ ȸȵ ǬǶǤȱǟ ȜȶǪƭ ȷɀȮǩ

 ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞƫı  ɄȅǟǿǼȱǟ ȳǠȞȲȱ ǧǠȺǤȲȱ2018-2019  ȀȍǠȺȝ ǥǻǠȵ ȸȅǿǼɅ źɎȱǟȿ

ǟ ÛǦȲǵȀƫǟ ȻǾȽ Ž ƗȦȱǟ ȰȶȞȱǟ) ȸȽǻǼȝ ȠȲǣ ǽ148) ɂȲȝ ȸȝȁɀǪɅ ǦǤȱǠȕ (6  ǦɆȶȲȝ ȳǠȆȩǟ (

) ȯȿǼƨǟ Ž Ǵȑɀȵ Ǡȶȭ2:( 
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) ȯȿǼǱ2ǬǶǤȱǟ ȜȶǪƭ ǴȑɀɅ ( 

ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞƫ ǦɆȺȦȱǟ ȳǠȆȩɍǟ ȯȿɍǟ ȤȎȱǟ ǦǤȲȕ  

 țɀȶŎǟ (Ǖ) (ǡ) (ǯ) 

ɄȲɆȮȊǪȱǟ ȴȆȩ 19 19 - 38 

ɂȪɆȅɀƫǟ ȴȆȩ 11 - - 11 

ǳȀȆƫǟ ȴȆȩ 22 - - 22 

ȆȩǦȥȀǹȂȱǟȿ Ȕǹ ȴ 17 - - 17 

ȴɆȶȎǪȱǟ ȴȆȩ 15 16 - 31 

ǦɆǝȀƫǟȿ ǦɆȞȶȆȱǟ ȴȆȩ 27 - - 27 

țɀȶŎǟ 148 ǦǤȱǠȕ 

 

:ǬǶǤȱǟ ǦȺɆȝ 

) ǨȢȲǣ  ȯȿɍǟ ȤȎȱǟ ǦǤȲȕ ȸȵ ǦɆȅǠȅǟ ǦȺɆȝ ǿǠɆǪǹǟ Ź60 Ƃǟ ǨȶȆȩ ǦǤȱǠȕ (

) Ȝȩǟɀǣ ǦɆǤɅȀƟ Ƃȿɍǟ ƙǪȝɀȶƭ30) Ȝȩǟɀǣ ǦȚǣǠȑ ǦɆȹǠǮȱǟȿ ǦǤȱǠȕ (30 ÛǦǤȱǠȕ (

Ǿȭ) ǨȢȲǣ ǦɆȝɎȖǪȅǟ ǦȺɆȝ ǿǠɆǪǹǟ Ź Ȭȱ40 ǬǶǤȱǟ ǧǟǒǟȀǱǟ ȌǶȦȱ ȰȶȞǪȆǩ ǦǤȱǠȕ (

) ȯȿǼƨǟȿ3.Ȭȱǽ ǴȑɀɅ ( 

) ȯȿǼǱ3ǬǶǤȱǟ ǧǠȺɆȝ ǿǠɆǪǹǟ ǴȑɀɅ ( 

 

 ǦǤȲȕ

 ȤȎȱǟ

ȯȿɍǟ 

ǦȺɆȞȱǟ ǧǠǤȱǠȖȱǟ ǻǟǼȝǟ  

țɀȶŎǟ ǦɆǤɅȀƟ % ǦȖǣǠȑ % 

(ȏÛǧ) ǦɆȅǠȅɍǟ 30 30% 30 30% 60 

ǦɆȝɎȖǪȅɍǟ 40% 40 

Ŏǟțɀȶ  100 

 

:źǖɅ Ǡƞ ƃǠƩǟ ǬǶǤȱǟ ǧǟƘȢǪȵ ǨȲǮƢ :ǬǶǤȱǟ ǧǟƘȢǪȵ 

1- :ȰȪǪȆƫǟ ƘȢǪƫǟ  Ȩȥȿ ɂȲȝ ǦȶȶȎƫǟ ǦɆȆɅǿǼǪȱǟ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǠǣ ȰǮȶǪɅ

 ȯȿɍǟ ȤȎȲȱ ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ǧǟǻȀȦȵı  ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞȵ

 ǧǠȺǤȱǟȿ ƙȺǤȲȱı  .ǦɆǵǠǤȎȱǟ ǦȅǟǿǼȱǟ 

2- ǠǪȱǟ ƘȢǪƫǟ:Ȝǣ  ȀȍǠȺȝ Ž ɃǿǠȾƫǟ ǒǟǻɍǟȿ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǰǝǠǪȹ ǿǠȾșǟ Ž ȰǮȶǪɅ

.(ȏ Ûǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǼȺȝ ƗȦȱǟ ȰȶȞȱǟ 

3-  ǧǠǤȱǠȕ ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȳǟǼǺǪȅǟ ǦɆȲȝǠȥ ȃǠɆȩ

.ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ (ȏ Ûǧ) ƙǪȝɀȶŎǟ 
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4-  :(ǦɆǤɅȀǲǪȱǟ Ƙȡ) ǦȲɆǹǼȱǟ ǧǟƘȢǪƫǟɆȪǶǪȱ ǦɆǱǿǠƪǟȿ ǦɆȲǹǟǼȱǟ ǦȵɎȆȱǟ Ȩ

 Ž Ȁǭǘǩ Ǽȩ Ɣȱǟ ǦǝǿǠȖȱǟ ǧǟƘȢǪƫǟ ǼɅǼƠ ǢȲȖǪɅ ǟǾȽ ȷǠȥ ƑɅȀǲǪȱǟ ȴɆȶȎǪȲȱ

 ǥǻǠƫǟ ȃǿǼȵ) øǣ ǦȲǮȶǪƫǟȿ ǦǣȀǲǪȱǟ ǰǝǠǪȹ-  ǦɆȺȵȂȱǟ ǥǼƫǟ-  ƗȵȂȱǟ ȀȶȞȱǟ

 ǧǠǤȱǠȖȲȱı .(ȄȺƨǟ ƘȢǪȵ 

:ƗȵȂȱǟ ȀȶȞȱǟ ƘȢǪƫ ǄǠȞǤǩ ǬǶǤȱǟ ǦȺɆȝ ǻǟȀȥǕ ǿǠȶȝǕ ǦǞȥǠȮȵ ǧȀǱ  Ȭȱǽȿ ȀȶȞȱǟ

 ȣǟȀƲɍǟȿ ŸǠȆƩǟ ȔȅɀǪƫǟ ǯǟȀǺǪȅǠǣ ǦǮǵǠǤȱǟ ǨȵǠȩ ǽǙ ÛȀȾȉɉǠǣ ǿǠȶȝɉǟ ǡǠȆƜ

) ɄǝǠǪȱǟ ǿǠǤǪǹɍǟ ȯǠȶȞǪȅǠǣȿ  (ȏÛǧ) ƙǪȝɀȶŎǟ ǦǤȲȕ ǿǠȶȝɉ ɃǿǠɆȞƫǟT-Test ƙǪȺɆȞȱ (

 ǽǙ ÛȀȶȞȱǟ ƘȢǪƫ ǦȺɆȞȱǟ ǻǟȀȥǕ ƙǣ ǦɅɀȺȞȵ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǻɀǱȿ ȳǼȝ ƙǤǩ ǽǙ ÛƙǪȲȪǪȆȵ

 ǨȢȲǣ) ǦǣɀȆǂǟ ǦɆǝǠǪȱǟ ǦȶɆȪȱǟ1,795) ǦȢȱǠǤȱǟ ǦɆȱȿǼƨǟ ǦȶɆȪȱǟ ȸȵ ȰȩǕ ɄȽȿ (2,660 (

) Ǧȱɍǻ ɁɀǪȆȵ ǼȺȝ0,01) ǦɅȀǵ ǦǱǿǻȿ (58) ȯȿǼƨǟ Ž Ǵȑɀȵ ɀȽ Ǡȶȭ (4.( 

) ȯȿǼǱ4 (ȏÛǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȖȱ ɃǿǠɆȞƫǟ ȣǟȀƲɍǟȿ ŸǠȆƩǟ ȔȅɀǪƫǟ ǴȑɀɅ (

ƗȵȂȱǟ ȀȶȞȱǟ ƘȢǪȵ ǢȆƜ 

 

 ǦȱɍǼȱǟ ɁɀǪȆȵ

0.01 

 

 ǦǱǿǻ

ǦɅȀƩǟ 

) ǦȶɆȩt(  

 ȣǟȀƲɍǟ

ɃǿǠɆȞƫǟ 

 

 ȔȅɀǪƫǟ

ŸǠȆƩǟ 
Ǧ
Ⱥ
Ɇ
Ȟ
ȱ
ǟ

 Ǧ
ȝ
ɀ
ȶ
Ŏ
ǟ

 

 
Ȥ
Ȏ
ȱ
ǟ
 
ǧ
Ǡ
Ǥ
ȱ
Ǡ
ȕ

ȯ
ȿ
ɉ
ǟ

 

ǦɆȱȿǼƨǟ ǦǣɀȆǂǟ 

ǄǠɆǝǠȎǵǟ Ǧȱǟǻ Ƙȡ  

58 

 

2,660 

 

1,795 

 

3,022 183 30 ǧ 

2,167 184 30 ȏ 

 

 :ǦȪǣǠȆȱǟ ǥƎƪǟ 

ɄȲǤȩ ǿǠǤǪǹǟ ǒǟȀǱǚǣ ǦǮǵǠǤȱǟ ǨȵǠȩ  (ȏ Ûǧ) ƙǪȝɀȶŎǟ Ž ǬǶǤȱǟ ǦȺɆȝ ǻǟȀȥɋ

 ȜƤ Ź Ȭȱǽ ǼȞǣ  ǠɆȲǤȩ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟȿ ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɍǟ ȨɆǤȖǩ ȯɎǹ ȸȵ

 ŸǠȆƩǟ ȔȅɀǪƫǟ ǡǠȆǪǵǟ ȯɎǹ ȸȵ ǄǠɆǝǠȎǵǟ ǠȾǪƨǠȞȵȿ ǧǠǱǿǼȱǟ ǡǠȆǪǵǟȿ ǧǠȹǠɆǤȱǟ

) ǦȶɆȩ ǿǠȾșǟȿ Ǧȝɀȶƭ Ȱȭ ǧǠǱǿǼȱ ɃǿǠɆȞƫǟ ȣǟȀƲɍǟȿT-testȶŎ ( ƙǪȲȪǪȆȵ ƙǪȝɀ

 ȄɅǿǼǩ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȨɆǤȖǩ ȰǤȩ ǧǠǤȱǠȖȱǟ ǒǟǻǟ ɁɀǪȆȵ ɂȲȝ ȣȀȞǪȱǟȿ

.ɃǼȞǤȱǟ ǿǠǤǪǹɍǠǣ ǠȾǪȹǿǠȪƫ ǰǝǠǪȺȱǠǣ ȗǠȦǪǵɍǟȿ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ 
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 :ǦɆȶɆȲȞǪȱǟ ǦǞɆǤȱǟ 

 ǧǠȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ Ž ǥǼȶǪȞƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǦȝǠȩ ǼɅǼƠ Ź

 (ȏ Ûǧ) ǬǶǤȱǟ ǦȺɆȝ ɂȲȝ ǦɆȆɅǿǼǪȱǟ ȔȖƪǠǣ ǦȲǮȶǪƫǟ ƃǠƩǟ ǬǶǤȱǟ ǧǟǒǟȀǱǟ ȨɆǤȖǪȱ

 ȃɀȲǱ ǼȝǠȪȵ ǻɀǱȿȿ ǠőǒǠȑǙȿ ǠȾǪȞȅ ǬɆǵ ȸȵ ǦȝǠȪȱǟ ȻǾȽ ǦɆǵɎȍ ǦǮǵǠǤȲȱ Ǽȭǖǩ Ǽȩȿ

.ǦȺɆȞȱǟ ǻǟȀȥɉ ǦɆȥǠȭ 

:ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ȴɆȶȎǩ 

ɅȀȚȹ ǟǿǠȕǙ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦǮǵǠǤȱǟ ǧǼȶǪȝǟ ǧǼȺǪȅǟ ǄǠ

 ȀȍǠȺȝ) ǦɆȶɆȲȞǪȱǟ ǥǻǠƫǟ ǦȞɆǤȕ Ȝȵ ǢȅǠȺǪɅ ȼȹɀȭ ÛȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ȴɆȶȎǪȱ ȼɆȱǙ

.ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ȴɆȶȎǩ ǧǟɀȖƪ ǄǠɆȲɆȎȦǩ ǄǠȦȍȿ źǖɅ ǠȶɆȥ Û(ƗȦȱǟ ȰȶȞȱǟ 

1- ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ǼɅǼƠ : 

 ɁɀǪƮ ǻǟǼȝǙ ȯɎǹ ȸȵ ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ȴɆȶȎǪȱ Ƃȿɉǟ ǥɀȖƪǟ ǦǮǵǠǤȱǟ ǨȪȪǵ

ǩ ȯȿɍǟ ȤȎȱǟ Ž ǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǡǠǪȭ ȸȵ ǠőǼȶǪȝǟ ǧǟǻȀȦȵ ȸȶȒǪɅ ɄȶɆȲȞı

 ȻǾȽ Ž ǧǠȶȲȞǪƫǟ ǧǟǿǼȩ ɁɀǪȆȵ Ȝȵ ǢȅǠȺǪǩ Ɣȱǟ ǧǠȺǤȱǟȿ ƙȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞȵ

 ǧǟɀȖƪǟȿ ǦɆȭɀȲȆȱǟȿ ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɍǟ ǬɆǵ ȸȵ ɁɀǪǂǟ ǳɀȑȿ Ȭȱǽ Ž ǦɆȝǟȀȵ ÛǦȲǵȀƫǟ

ǟ ƙǤȹǠǲȲȱ ǦɆȶɆȲȞǪȱǟ.ǧǠǤȱǠȖȱǟ ȰǤȩ ȸȵ ȼȵɀȾȦȵȿ ǦǶȑǟȿ ȷɀȮǩ ǬɆƜ ɃǿǠȾƫǟȿ ŽȀȞƫ 

 ǦɆȆƩǟ ǧǠȭǿǼƫǟ Ȝȵ ǢȅǠȺǪɅ ȰȮȊǣ ǦɆȶɆȲȞǪȱǟ ǥǻǠƫǟ ǯǟȀǹǙ ɂȲȝ ǦǮǵǠǤȱǟ ǨȍȀǵ ǼȪȱ

 ǼɆƨǟ ȔɆȖǺǪȱǟȿ ǦȩǼȱǟ Ǩǹɀǩ ȬȱǾȱ ÛɃǿǠȾƫǟ ȸȾǝǟǻǕ ɁɀǪȆȵȿ ǧǠȶȲȞǪȶȲȱ ǦɅȀȎǤȱǟ

ɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ɁɀǪǂǟ ǟǾȽ ǠȾȺȶȒǪɅ Ɣȱǟ ǧǠȵɀȲȞȶȲȱ ȯɎǹ ȸȵȿ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ Ǧ

:ǦɆǩɍǟ ȓǠȪȺȱǟ 

1-  ȰȶȞȱǟ Ȅȅǟȿ ȀȍǠȺȝ ǧǠȝɀȑɀȵ ǨȱȿǠȺǩ Ɣȱǟ ǧǠɆǣǻɍǟȿ ǿǻǠȎƫǟ ɂȲȝ țɎȕɍǟ

.ƗȦȱǟ 

2-  ȿǟ ǧǠȝɀȑɀƫǟ ȬȲǩ ȸȝ ǠőǟǒǟȀǱǟ Ž ǨȱȿǠȺǩ Ɣȱǟ ǦȪǣǠȆȱǟ ǧǠȅǟǿǼȱǟ ɂȲȝ țɎȕɍǟ

ɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ǠőǟǒǟȀǱǟ ȨɆǤȖǩ Ž ǧǼȶǪȝǟ Ɣȱǟ ǧǠȅǟǿǼȱǟ ȴ

.ǯȁǠȶǪƫǟ 

 ǡǠǪȭ ɂȲȝ Ȭȱǽ Ž ǥǼȺǪȆȵ ƙǪɆȆɅǿǼǩ ƙǪȖǹ ǦǮǵǠǤȱǟ Ǩȶȶȍ ȳǼȪǩ Ǡȵ ɂȲȝă ǒǠȺǣ

 ƙǣ ǦȖǣǟȀȱǟ ǧǠȩɎȞȱǟ ǦɆȹǠǮȱǟȿ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ Ƃȿɍǟ ȸȶȒǪǩȿ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ

.ȀȍǠȺȞȱǟ ȻǾȽ 
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2- :ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɉǟ ǼɅǼƠ 

     ǽǟ ȣǟǼȽǟ Ƃǟ ǠȾȲɆȲƠ ȸȮƹ ƙȶɆȲȞǩ ƙȥǼȽ ǼɅǼƠ Ź  ǦȚǵɎȶȲȱ ǦȲǣǠȩ ǦɆȭɀȲȅ

 ǠȾȺȶȒǩ Ɣȱǟ ǧǠȝɀȑɀƫǟ ɂȲȝ Ǩȝȁɀǩ ǽǟ ÛǦɆȶɆȲȞǪȱǟ ǦɆȲȶȞȲȱ ǧǟǻȿǻȀȵ ǠȾȦȍɀǣ ȃǠɆȪȱǟȿ

 Ȩȥȿ ɂȲȝ ȴȶȍ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ. 

    :ǦɆȭɀȲȆȱǟ ȣǟǼȽɉǟ 

 ǽǟ ÛȃǠɆȪȱǟȿ ǦȚǵɎȶȲȱ ǦȲǣǠȩ ǦɆȭɀȲȅ ȣǟǼȽǟ Ƃǟ ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɍǟ ȰɆȲƠ Ź

ǟ ȻǾȽ ǨȢȲǣ) ȣǟǼȽɍ22) Ȝȩǟɀǣ Ǩȝȁɀǩ ǄǠɆȭɀȲȅ ǄǠȥǼȽ (10 ȰȶȞȱǟ ȀȍǠȺȝ țɀȑɀƫ ȣǟǼȽǟ (

) ȿ ƗȦȱǟ12 ǦȡǠɆȍ ǦɆȲȶȝ ȷǕ ÛȀȍǠȺȞȱǟ ƙǣ ǦȖǣǟȀȱǟ ǧǠȩɎȞȱǟ țɀȑɀƫ  ǄǠɆȭɀȲȅ ǄǠȥǼȽ (

 ǥǻǠƫǟ ȄɅǿǼǩ Ž ǦɆȅǠȅɉǟ ǧǟǿȿȀȒȱǟ ȸȵ ǼȞǩ ǦɆȭɀȲȅ ȣǟǼȽǕ ƂǙ ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɉǟ

ȱǟ ȰȶȞȱǟ ȀȍǠȺȝȿ ȳǠȝ ȰȮȊǣ ǦɆȶȲȞȱǟ ǒǟǻɉǟ ǻǼƠ ȣǟǼȽɉǟ ȻǾȽ ȷɍ ,ȋǠǹ ȰȮȊǣ ƗȦ

 ƘɅǠȞȵ ɄȽȿ ǥǻǠƫǟ ǠȾǤȲȖǪǩ Ɣȱǟ ǦɆǝǟǻɍǟȿ ǦɆȥȀȞƫǟ ǧǟǿǠȾȶȲȱ ƙȶȲȞǪƫǟ ǾɆȦȺǩ ɁɀǪȆƫ ǡɀȲȖƫǟ

 Ȩȥȿ ɂȲȝ ȣǟǼȽɍǟ ȬȲǩ ǦȡǠɆȍ Ź ǽǟ ÛȴȾȶȲȞǩ ǼȞǣ ǦɆȺȦȱǟ ȴőǟȁǠƱǟ ȄɆȪǩ ȻǻǼƮ ǦɆǝǟǻǕ

ƨǟ Ž Ǵȑɀȵ Ǡȶȭ ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɎȱ (ȳɀȲǣ) ȤɆȺȎǩ) ȯȿǼ5.( 

) ȯȿǼǱ5ǦɆȭɀȲȆȱǟ ȣǟǼȽɊȱ ǦɅǿǠǤǪǹɋǟ ǦȕǿǠƪǟ ȴɆȶȎǩ ( 
 ȔȖƪǟ

ǦɆȆɅǿǼǪȱǟ 

 ȣǼƬǟ

ɄȶɆȲȞǪȱǟ 

ɄȭɀȲȆȱǟ ȣǼƬǟ țɀȶŎǟ 

ǦȥȀȞȵ % ȴȾȥ % ȨɆǤȖǩ % 

Ƃȿɍǟ 1 2 9% 6 27% 2 6% 10 

ǦɆȹǠǮȱǟ 1 2 9% 2 9% 8 55% 12 

țɀȶŎǟ 2 4  8  10  22 

 

3-  :ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǒǠȺǣǠȩ ɂȲȝ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǒǠȺǤǣ ǦǮǵǠǤȱǟ Ǩȵ

) ǿǠǤǪǹɍǟ ǟǾȽ ȸȶȒǩ ÛǦɆȆɅǿǼǪȱǟ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ Ȩȥȿ10 Ȱȭ ǦȲǞȅǟ (

) ɂȲȝ ɃɀǪƷ ȯǟǘȅ3 ɃȿǠȆǩ ǿǠǤǪǹɍǟ ǾƬ ǦɆȲȮȱǟ ǦǱǿǼȱǟ ǴǤȎǩ ȬȱǾǣȿ ǧǟȀȪȥ (

)30 ȀȍǠȺȝ ȯɀǵ ǧǠȵɀȲȞȵ ǿǠǤǪǹɍǟ ǟǾƬ ɁɀǪǂǟ ȯȿǠȺǩ ÛǦɆȱȿɍǟ ȼǪȢɆȎǣ ǦǱǿǻ (

ǟ ɂȲȝ ȼǩǟȀȪȥ ǧǼȶǪȝǟȿ ƗȦȱǟ ȰȶȞȱ ƙȶȲȞǪȶȲȱ ǦȪǤȆƫǟ ǧǠǤȲȖǪƫǟȿ ǧǠǱǠƩǟ

 Ȝȵ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȞǣ ǦȩɎȞȱǟ ǧǟǽ ǧǠɆǣǻɍǟȿ ǿǻǠȎƫǟȿ ǦȪǣǠȆȱǟ ǧǠȅǟǿǼȱǟȿ

  .ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ǠȾȺȶȒǪɅ Ɣȱǟ ǦɆȭɀȲȆȱǟ ȣǟǼȽɍǟ ǥǠȝǟȀȵ 
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 :ǿǠǤǪǹɍǟ ȧǼȍȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǧǠȹɀȮƫ ǦǮǵǠǤȱǟ ȁǠƱǟ ǼȞǣ  ȼȑȀȝ Ź ÛŽȀȞƫǟ

 ȨǝǟȀȕȿ ǦɆȺȦȱǟ ǦɆǣȀǪȱǟ ȯǠƭ Ž ȋǠȎǪǹɍǟ ǒǟƎƪǟ ȸȵ Ǧȝɀȶƭ ɂȲȝ ǦɆȱȿɉǟ ȼǪȢɆȎǣ

 ǄǠȪɆȪƠ ȼǩǠȹɀȮȵ ǦɆǵɎȍ ɁǼȵ ɂȲȝ ȣȀȞǪȱǟ ȏȀȢȱ ,ƇɀȪǪȱǟȿ ȃǠɆȪȱǟȿ ȴɆȶȎǪȱǟȿ ȄɅǿǼǪȱǟ

.ǦɅɀȢȲȱǟ ȼǪɆǵɎȍ ȸȝ ɎȒȥ ,ȼȲǱɉ ǨȞȑȿ ɃǾȱǟ ȣǼȾȲȱ 

Ǝƪǟ ǥǻǠȆȱǟ ǒǟǿǓȿ ǧǠȚǵɎȵ ɂȲȝ ăǒǠȺǣ) ȰɅǼȞǩ Ź ǒǟ4 ȀǹǓ ǻǼȝ ȰɅǼȞǩȿ ǧǟȀȪȥ (

 ǒǟƎƪǟ ȧǠȦǩǟ ǦǤȆȹ ɂȲȝ ȯɀȎƩǟ ȰǱǕ ȸȵ ȬȱǾȱ ÛǦɅɀȢȲȱǟ ǦȵɎȆȱǟȿ ǦȡǠɆȎȱǟ ǬɆǵ ȸȵ

 Ȁǣɀȭ ǦȱǻǠȞȵ) ǦǮǵǠǤȱǟ ǨȲȶȞǪȅǟ ǥǟǻɉǟ ǧǟȀȪȥ ɂȲȝCooper ȧǠȦǩǟ ǦǤȆȹ ǨȢȲǣ ǽǙ (

) ǒǟƎƪǟ100 ) ȯȿǼƨǟ Ž Ǵȑɀȵ Ǡȶȭ (%6.( 

) ȯȿǼƨǟ6ǟ ɃȀȽǠȚȱǟ ȧǼȎȱǟ ǴȑɀɅ ( ǦȲǞȅɍǟ ǦɆǵɎȍ ȯɀǵ ǦǮǵǠǤȱǟ ȼǩǼȶǪȝǟ ɃǾȱ

ǦɆȱȿɍǟ ǠȾǪȢɆȎǣ ǦɆȱǠȶƨǟ ȳǠȮǵɍǟ ǿǠǤǪǹɍ ǦȹɀȮƫǟ ǧǟȀȪȦȱǟȿ 

ǦȲǞȅɍǟ ǒǟƎƪǟ ǦƩǠȍ ǦƩǠȍ Ƙȡ ȰɅǼȞǩ Ƃǟ ǦǱǠƜ ɄȪǤǪƫǟ 

10  ǦȲǞȅǟ 7 6  ǦȲǞȅǟ - 3 -6-8-9 10  ǦȲǞȅǟ 

 

Ȟƫǟ ǧǠȵɀȲȞƫǟ ȃǠɆȩ Ž ȼȱǠȶȞǪȅɍ ǄǟȂȽǠǱ ǿǠǤǪǹɍǟ ǴǤȍǕ ȬȱǾǣ  ǧǠǤȱǠȖȱǟ ǼȺȝ ǦɆȥȀ

.(ǬǶǤȱǟ ǦȺɆȝ) 

  :ȂɆɆȶǪȱǟȿ ǦǣɀȞȎȱǟ ȰȵǠȞȵ    ǧǠǣǠǱɋ ǦɅɀǞƫǟ ǢȆȺȱǟ ǡǠȆǵ ȯɎǹ ȸȵ ǠȽǼɅǼƠ Ź

 ǦǣɀȞȎȱǟ ǦǱǿǻ ǡǠȆǵ Ź ǦɆȲȶȝ ǼȞǣ ƙǤǩ ǽǟ ÛǦǶɆǶȍ ǦǣǠǱǙ ǥȀȪȦȱǟ ɂȲȝ ǦȺɆȞȱǟ ǧǠǤȱǠȕ

) ƙǣ Ǡȵ ǳȿǟȀǪǩ ǠŒǙ ȀȾș ɃǾȱǟ ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɍ0,39 ı 0,72.( 

Ȁȉǘȵ:ǿǠǤǪǹɎȱ ȂɆɆȶǪȱǟ ȰȵǠȞȵ ǧǟ   ɀȽ ǿǠǤǪǹɍǟ ǧǟȀȪȥ ȰɆȲƠ ȸȵ ȏȀȢȱǟ ȷǙ

 ǠȾǪȡǠɆȍ ƙȆƠ ɂȲȝ ȰȶȞȱǟȿ ǿǠǤǪǹɍǟ ǧǟȀȪȥ ǳɀȑȿ ȯɀǵ ǦǮǵǠǤȲȱ ǦɆȺȽǽ ǥǿɀȍ ǒǠȖȝǙ

 ȂɆɆƢ ɁɀǪȆȵ ȸȝ ȤȊȮȱǟ ǦɆȲȶȞȱǟ ȻǾȽ ǨȺȶȒǩ Ǽȩȿ ȨɆǤȖǪȱǟ ǒǠȺǭǕ ǠȾǪɆǵɎȍ ɂȲȝ ȣȀȞǪȱǟȿ

Ǫȱǟ ȰȵǠȞȵ) ǦǮǵǠǤȱǟ ǨȵǼǺǪȅǟ ȬȱǾȱ ÛǧǟȀȪȦȱǟ ǥȀȪȥ Ȱȭ ȂɆɆƢ ǥɀȩ ǻǠƶɋ (ǧǟȀȪȦȲȱ ȂɆɆȶ

) ƙǣ Ǡȵ ǳȿǟȀǪǩ ȂɆɆȶǪȱǟ ȰȵǠȞȵ ȷǕ ȀȾșǟ ǽǙ ÛǿǠǤǪǹɍǟ ǧǟȀȪȥ ȸȵ0,40 ı 0,76 ȻǾȽ ȷǙ (

 ǥǿǼȪȱǠǣ ȁǠǪƢȿ ǦǶȑǟȿ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǧǟȀȪȥ ȷǕ ƙǤǩ ǽǙ ǥǼɆǱ ǼȞǩ ǧǟȀȉǘƫǟ

ȿ ǠɆȲȞȱǟ) ƙǪȝɀȶǲȶȲȱ ǦȥǼȾǪȆƫǟ ǦǞȦȱǟ ǧǠǤȱǠȕ ƙǣ ȂɆɆȶǪȱǟ ɂȲȝ      .(ǠɆȹǼȱǟ 
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   :ǿǠǤǪǹɉǟ ǧǠǤǭ ȰȵǠȞȵ ǦɆȝɎȖǪȅɍǟ ǦȺɆȞȱǟ ɂȲȝ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ȨɆǤȖǩ Ź

) ǠȽǻǼȝ ȠȱǠǤȱǟ40/ ȷɀȅǻǿǠȊǪɅǿ ǿǻɀɆȭ ǦȱǻǠȞȵ ǦǮǵǠǤȱǟ ǨȲȶȞǪȅǟ ǽǟ ÛǦǤȱǠȕ (20  ȤȊȮȲȱ

) ȠȲǣ ɃǾȱǟ ǧǠǤǮȱǟ ȰȵǠȞȵ ȸȝ0,88  .ȨɆǤȖǪȲȱ ǄǟȂȽǠǱ ǿǠǤǪǹɍǟ ȷɀȮɅ ȬȱǾǣȿ Û( 

ǠȾƫǟ ǿǠǤǪǹɍǟ :Ƀǿ ǼȺȝ ɃǿǠȾƫǟ ǒǟǻɍǟ ɁɀǪȆȵ Ȝȥǿ Ƃǟ ȣǼȾɅ ƃǠƩǟ ǬǶǤȱǟ ȷǠȭ Ǡƫ

 ȼȅǠɆȩ ǧǟǒǟȀǱɍǟ ǢȲȖǪǩ  ȬȱǾȱ ÛȸƬ ǥǿȀȪƫǟ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ȯɎǹ ȸȵ ǧǠǤȱǠȖȱǟ

 ȼȅǿǠƢ ɃǾȱǟ ǒǟǻɍǟ ǦȚǵɎȵ ȨɅȀȕ ȸȝ ǬǶǤȱǟ ǦȺɆȝ ǧǠǤȱǠȖȲȱ ɃǿǠȾƫǟ ǒǟǻɍǟ ȯɎǹ ȸȵ

Ǫȅǟ Ȩȥȿ ɂȲȝ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǻǟȀȥǟ ǧǠȝɀȑɀƫǟ ǧǠǤȲȖǪƫ ɃǿǠȾƫǟ ǒǟǻɍǟ ƇɀȪǩ ǥǿǠȶ

.ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ɁɀǪƮ Ž ǠȽǼɅǼƠ Ź Ɣȱǟ 

 ǧǠǤȱǠȖȱǟ ȳɀȪǩ  Ɣȱǟ (Ȅȅɍǟȿ ȀȍǠȺȞȱǟ) ǠƵ ƙȝɀȑɀȵ ȸȵ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ ȷɀȮǩ

 ǥǿǠȶǪȅǟ ǦǮǵǠǤȱǟ ǧǼȝǟ ȸȾǝǟǻǟ ǴɆǶȎǩ ȏȀȢȱȿ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ Ȩȥȿ ɂȲȝ ǠȽǾɆȦȺǪǣ

ɃǿǠȾƫǟ ǒǟǻɍǟ ƇɀȪǪȱ  ǦǤȲȕ ǒǟǻǟ ƇɀȪǩ Ž ǥǿǠȶǪȅɍǟ ȻǾȽ ǨȲȶȞǪȅǟ ǽǟ ÛǥǻǠƫǟ ȻǾȽ Ž

 ȻǾȽ ǨȹɀȮǩ ÛǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦȞɆǤȕ Ȝȵ ȳǒɎǪǩ ǠŒɀȮȱ  (ȏ Ûǧ) ƙǪȝɀȶŎǟ

) ȸȵ ǥǿǠȶǪȅɍǟ10) ȸȵ ȷɀȮǪɅ ɃɀǞȵ ȷȁȿȿ ɄȅǠƦ ȃǠɆȪȵ ǠƬ ǻǼǵ ǧǟȀȪȥ (5 ǽǟ ÛǧǠǱǿǻ (

ȱǟ ǠȾɆȲȝ ȰȎƠ Ɣȱǟ ǦɆȲȮȱǟ ǦǱǿǼȱǟ ǨǶǤȍǟ ǧǠǤȲȖǪƫ ǼɆǱ ȰȮȊǣ ɃǿǠȾƫǟ ǠȾǝǟǻǟ ǼȞǣ ǦǤȱǠȖ

.ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ 

 Ǧȝɀȶƭ ɂȲȝ ɃǿǠȾƫǟ ǒǟǻɍǟ ƇɀȪǩ ǥǿǠȶǪȅǟȿ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ ǧǠȹɀȮȵ ȏȀȝ Ź

.ȼȲǱɉ ǨȞȑȿ ɃǾȱǟ ȣǼƬǟ ȃǠɆȩ Ž ǠȾǪɆǵɎȍ ɂȲȝ ȣȀȞǪȲȱ ȋǠȎǪǹɍǟ ǒǟƎƪǟ 

:ɃǿǠȾƫǟ ǒǟǻɍǟ ƇɀȪǩ ǧǟǿǠȶǪȅɍ ǧǠǤǮȱǟ ǧǟȀȉǘȵ 

ȵǠȩ Ž ǦɆȺȥ ȯǠȶȝǟ ǾɆȦȺǪǣ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǦǤȲȕ ȼɆǱɀǪǣ ǦǮǵǠǤȱǟ Ǩ

 ȸȵ ǦɆǝǟɀȊȝ ǦȺɆȝ ǿǠɆǪǹǟ Ź ȯǠȶȝɍǟ ȜƤ ǼȞǣȿ ÛƗȦȱǟ ȰȶȞȱǟ Ȅȅǟȿ ȀȍǠȺȝ ǧǠȝɀȑɀȵ

ƙǶǶȎƫǟ ȸȵ ƙȺǭǟ ǥǼȝǠȆƞ ǠȾǶɆǶȎǩȿ ȯǠȶȝɍǟ ȬȲǩ*  ƇɀȪǩ ǧǟǿǠȶǪȅǟ ǧǠǤǭ ȃǠɆȪȱ

ƔȆȱɀȽ) ǦȱǻǠȞȵ ǦǮǵǠǤȱǟ ǨȲȶȞǪȅǟ ÛɃǿǠȾƫǟ ǒǟǻɍǟ Holisty ƙǣ ȧǠȦǩɍǟ ȰȵǠȞȵ ǯǟȀǺǪȅɍ (

) ȯȿǼƨǟ Ž Ǵȑɀȵ ɀȽ Ǡȶȭȿ ÛƙǶǶȎƫǟ7.( 

                                                           
*  ǭǠǣ ǦǮǵǠǤȱǟ ǨȹǠȞǪȅǟ:ǠƵ ƙǶǶȎƫǟ ȸȵ ƙȺ 

м- ǼɆƥ ȬȱǠȵ .ȳ.Ǖı  ǦɆȺȦȱǟ ǦɆǣȀǪȱǟı  ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ȄɅǿǼǩı .ǦɆȺȦȱǟ ǦɆǣȀǪȱǟ ȴȆȩ  

м- ƘȢȎȱǟ ȤȅɀɅ ǼȞȅǟ ɄȆɅǿǼǪȱǟı  ȴȅǿ ǦɆȲɆȮȊǩ ȷɀȺȥı .ǦɆȺȦȱǟ ǦɆǣȀǪȱǟ ȴȆȩ  
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) ȯȿǼǱ7ǥǿǠȶǪȅɍǟ ȯɀǵ ƙȚǵɎƫǟ ƙǣ ȧǠȦǩɍǟ ȰȵǠȞȵ ǯǟȀǺǪȅɍ ( 

ƗȦȱǟ ȰȶȞȱǟ 

 

Ȝȵ ǦǮǵǠǤȱǟ ) ȘǵɎƫǟ1) (2( ȯǼȞƫǟ 

) ȳ1( ) ȳ2( 

ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ 0,88 0,89 0,89 0,89 

 

ƨǟ ǰǝǠǪȹ ȯɎǹ ȸȵ) ȯȿǼ7 ɃǿǠȾƫǟ ǒǟǻɍǟ ƇɀȪǩ ǥǿǠȶǪȅɍ ǧǠǤǮȱǟ ǦǤȆȹ ȷǟ ȀȾȚɅ (

) ɃȿǠȆǩ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ Ž0,89 ȰȮȊǩ ǽǟ ǧǠǤǮȱǟ ȰȵǠȞƫ ȋǟǼɆǱ ǄǟȀȉǘȵ ǼȞɅ ɀȽȿ (

.ǴɆǶȎǪȱǟ ǧǠǤǮǣ ǦȪǮȱǟ ȷǠȶȒȱ ǄǠɆȥǠȭ ǄǟȀȉǘȵ ǦǤȆȺȱǟ ȻǾȽ 

:ǦɆǝǠȎǵɋǟ ȰǝǠȅɀȱǟ     :ǦɆǩɇǟ ǦɆǝǠȎǵɍǟ ȰǝǠȅɀȱǟ ǦǮǵǠǤȱǟ ǨȲȶȞǪȅǟ 

1- ǻǠȞȵ ǿǠǤǪǹǟ ǦȱT-test  ɄȲǤȪȱǟ ȸɅǿǠǤǪǹɍǟ ǧǠǱǿǻ ȸȵ ȨȪǶǪȲȱ ƙǪȲȪǪȆȵ ƙǪȺɆȞȱ

.ɃǼȞǤȱǟȿ 

2-  ǦȱǻǠȞȵ :ǦǣɀȞȎȱǟ ȰȵǠȞȵ Ž ǦǣɀȞȎȱǟ ǦǱǿǻ ɂȲȝ ȣȀȞǪȲȱ ǦȱǻǠȞƫǟ ȻǾȽ ǨȲȶȞǪȅǟ

:ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɍǟ ǧǟȀȪȥ 

3-  ǦȱǻǠȞȵ :ȂɆɆȶǪȱǟ ȰȵǠȞȵ ǧǟȀȪȥ Ž ȂɆɆȶǪȱǟ ǦǱǿǻ ɂȲȝ ȣȀȞǪȲȱ ǦȱǻǠȞƫǟ ȻǾȽ ǨȲȶȞǪȅǟ

:ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɍǟ 

4-  ȷɀȅǻǿǠȊǪɅǿ ǿȿǻɀɆȭ ǦȱǻǠȞȵï 20 Kauder Richardson ï20 

"ǦɆȦȎȺȱǟ ǦǝȂǲǪȱǟ ǦȪɅȀȖǣ" ŽȀȞƫǟ ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɎȱ ǧǠǤǮȱǟ ǻǠƶɍ ǨȲȶȞǪȅǟ 

5-  Ȁǣɀȭ ǦȱǻǠȞȵCooper : ƙȶȮǂǟ ƙǣ ȧǠȦǩɍǟ ǦǤȆȹ ǻǠƶɋ ǨȲȶȞǪȅǟ.ǬǶǤȱǟ ǥǟǻɉ 

6- Ǫȱǟ ǦɆȲȝǠȥ ȴǲǵ ȃǠɆȪȱ ǠǪɅǟ ȜǣȀȵ:ǯȁǠȶǪƫǟ ȴɆȲȞ 
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ȜǣǟȀȱǟ ȰȎȦȱǟ 

ǠȾǪȊȩǠȺȵȿ ǰǝǠǪȺȱǟ ȏȀȝ 

:ɂȲȝ ȣȀȞǪȱǟ Ƃǟ ȣǼȾɅ ƃǠƩǟ ǬǶǤȱǟ ȷǟ Ǡƞ 

 ȷɀȺȦȱǟ ǼȾȞȵ ǧǠǤȱǠȕ ǡǠȆȭǟ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǦɆȲȝǠȥ ȸȝ ȤȊȮȱǟ

ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǿǠȾȵ ǦȲɆȶƨǟ) ǼɅǼƠ Ź ȬȱǾȱ Û4 ǦɆȲȝǠȥ ȃǠɆȪȱ ǦɅȀȦȍ ǧǠɆȑȀȥ (

ǟȀǪȅɍǟ ȻǾȽ ȬȱǾȱ ÛǧǠǤȱǠȖȱǟ ǼȺȝ ȼȭȀǪǩ ɃǾȱǟ ǦɆƟ ɄȲɆȎȦǩ ȏȀȞǣ ǦǮǵǠǤȱǟ ȳɀȪǪȅ

:ǧǠɆȑȀȦȱǟ Ȩȥȿ ɂȲȝ ǠȾɆȱǙ ǨȲȍɀǩ Ɣȱǟ ǰǝǠǪȺȲȱ  

) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ1:(  ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǼǱɀǩ ɍ"

)0,01 ǿǠǤǪǹɍǟ ɂȲȝ ǦǣǠǱɍǟ ȯɎǹ ȸȵ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ ƙǣ (

ƫǟ ɄȲɆȎǶǪȱǟ."ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠƫ ŽȀȞ 

 ȰɆȎǶǪȱǟ ǿǠǤǪǹɍ ǦȺɆȞȱǟ ǻǟȀȥǟ țǠȒǹǟ Ź ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ǦǶȍ ȸȵ ȨȪǶǪȲȱ

 ȣǟȀƲɍǟȿ ŸǠȆƩǟ ȔȅɀǪƫǟ ǡǠȆǵȿ ǿǠǤǪǹɎȱ ȸőǠǱǿǻ Ƙȉǖǩ Ź ǽǙ ÛǄǠɅǼȞǣ ŽȀȞƫǟ

 ǿǠǤǪǹǟ ǦǮǵǠǤȱǟ  ǨȲȶȞǪȅǟ ǽǟ ÛɃǿǠɆȞƫǟ(T-test)  ƙǪȲȪǪȆȵ ƙǪȺɆȞȱ ǯǟȀǺǪȅɍ) ǦȶɆȩT (

 ƙǪȝɀȶŎǟ ǧǠǱǿǻ ƙǣ ȧȿȀȦȱǟ ɂȲȝ ȣȀȞǪȱǟ ȏȀȢȱ ǦɅȀȚȺȱǟ ǦǱǿǼȱǠǣ ǠȾǪȹȁǟɀȵȿ ǦǣɀȆǂǟ

) ȯȿǼƨǟ Ž Ǵȑɀȵ Ǡȶȭ ÛŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ Ƃǟ ǠȶȾȑȀȞǩ ȯɎǹ ȸȵ (ȏ Ûǧ)8 (

.Ȭȱǽ ǴȑɀɅ 

) ȯȿǼƨǟ8) ȴɆȩ ǴȑɀɅ (T-test) Ǧȱɍǻ ɁɀǪȆȵ ǼȺȝ ǦɆȱȿǼƨǟȿ ǦǣɀȆǂǟ (0,05 ȯɀǵ (

ȥǟ ǧǠǣǠǱǟ.ǄǠɅǼȞǣ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ǧǟȀȪȦȱ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǻǟȀ 

ǦȝɀȶŎǟ ǦȺɆȞȱǟ  ȔȅɀǪƫǟ

ŸǠȆƩǟ 

 ȣǟȀƲɍǟ

ɃǿǠɆȞƫǟ 

 ǦȶɆȩt  ǦǱǿǻ

ǦɅȀƩǟ 

ǦȱɍǼȱǟ ɁɀǪȆȵ 

0,01 ǦǣɀȆǂǟ ǦɆȱȿǼƨǟ 

ǦɆǤɅȀǲǪȱǟ 30 52 3,193  

20,325 

 

2,660  

 

58 

ǄǠɆǝǠȎǵǟ Ǧȱǟǻ 

ǦȖǣǠȒȱǟ 30 42 4,861 

 

   ) ȯȿǼƨǟ ȯɎǹ ȸȵ ǴȒǪɅ ǽǟ8 ǦȶɆȩ ȷǟ ((T-test) ) ɃȿǠȆǩ ǦǣɀȆǂǟ20,325 (

) ǦȢȱǠǤȱǟ ǦɆȱȿǼƨǟ ǦȶɆȪȱǟ ȸȵ Ǝȭǟ ɄȽȿ2,660) Ǧȱɍǻ ɁɀǪȆȵ ǼȺȝ (0,01 ǦǱǿǼǣȿ (

) ǦɅȀǵ58 ɂȲȝ ȌȺǩ Ɣȱǟ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȰǤȪǩȿ ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ȐȥȀǩ ȬȱǾǣȿ Û(

ȔȅɀǪȵ ƙǣ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǻɀǱȿ  ǿǠǤǪǹǟ Ž (ȏ Ûǧ) ǦȺɆȞȱǟ ǻǟȀȥǟ ǧǠǱǿǻ
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 ) ɃȿǠȆɅ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǻǟȀȥɍ ŸǠȆƩǟ ȔȅɀǪƫǟ ȷɍ Ȭȱǽȿ ÛǄǠɅǼȞǣ ŽȀȞƫǟ ȰɆȎǶǪȱǟ

52) ȠȲǤɅ ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,193 ǦȝɀȶŎǟ ǻǟȀȥɍ ŸǠȆƩǟ ȔȅɀǪƫǟ ȠȲǣ ǠȶȺɆǣ Û(

 ) ǦȖǣǠȒȱǟ42) ȠȲǣ ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (4,861.( 

) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ2:(  ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ ǼǱɀǩ ɍ"

)0,05 ȀȍǠȺȝ ǥǻǠȵ ǧǟǿǠȾƫ ȸȽǾɆȦȺǩ Ž (ȏÛǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ ȔȅɀǪȵ ƙǣ (

."ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ 

    Ž  ɃǿǠȾƫǟ ǿǠǤǪǹɎȱ ǦȺɆȞȱǟ ǻǟȀȥǟ țǠȒǹǟ Ź ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ǦǶȍ ȸȵ ȨȪǶǪȲȱ

Ǫȵ Ȩȥȿ ɂȲȝ (ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ) țɀȑɀȵ Ƙȉǖǩ Ź ǽǙ ÛǄǠɅǼȞǣ ǦɆȆɅǿǼǪȱǟ ǦȖƪǟ ǧǠǤȲȖ

 ǦǮǵǠǤȱǟ  ǨȲȶȞǪȅǟ ÛɃǿǠɆȞƫǟ ȣǟȀƲɍǟȿ ŸǠȆƩǟ ȔȅɀǪƫǟ ǡǠȆǵȿ ǿǠǤǪǹɎȱ ȸőǠǱǿǻ

 ǿǠǤǪǹǟ(T-test)  ƙǪȲȪǪȆȵ ƙǪȺɆȞȱ) ǦȶɆȩ ǯǟȀǺǪȅɍT ǦǱǿǼȱǠǣ ǠȾǪȹȁǟɀȵȿ ǦǣɀȆǂǟ (

ȵ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǧǠǱǿǻ ƙǣ ȧȿȀȦȱǟ ɂȲȝ ȣȀȞǪȱǟ ȏȀȢȱ ǦɅȀȚȺȱǟ ǠȶȾȑȀȞǩ ȯɎǹ ȸ

) ȯȿǼƨǟ Ž Ǵȑɀȵ Ǡȶȭ Û(ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ) țɀȑɀƫ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ Ƃǟ9.Ȭȱǽ ǴȑɀɅ ( 

) ȯȿǼƨǟ9) ȴɆȩ ǴȑɀɅ (T-test) Ǧȱɍǻ ɁɀǪȆȵ ǼȺȝ ǦɆȱȿǼƨǟȿ ǦǣɀȆǂǟ (0,05 ȯɀǵ (

.ǄǠɅǼȞǣ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ ǧǠǤȲȖǪƫ (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǻǟȀȥǟ ǾɆȦȺǩ 

ǦȝɀȶŎǟ ǦȺɆȞȱǟ Ǫƫǟ Ȕȅɀ

ŸǠȆƩǟ 

 ȣǟȀƲɍǟ

ɃǿǠɆȞƫǟ 

 ǦȶɆȩt  ǦǱǿǻ

ǦɅȀƩǟ 

 ǦȱɍǼȱǟ ɁɀǪȆȵ

0,01 ǦǣɀȆǂǟ ǦɆȱȿǼƨǟ 

ǦɆǤɅȀǲǪȱǟ 30 37 3,000  

22,831 

 

2,660 

  

 

58 

ǄǠɆǝǠȎǵǟ Ǧȱǟǻ 

ǦȖǣǠȒȱǟ 30 27 3,410 

 

  ) ȯȿǼƨǟ ȯɎǹ ȸȵ ǴȒǪɅ ǽǟ9 ǦȶɆȩ ȷǟ ((T-test) ) ɃȿǠȆǩ ǦǣɀȆǂǟ22,831 ɄȽȿ (

Ǝȭǟ ) ǦȢȱǠǤȱǟ ǦɆȱȿǼƨǟ ǦȶɆȪȱǟ ȸȵ2,660) Ǧȱɍǻ ɁɀǪȆȵ ǼȺȝ (0,01 ǦɅȀǵ ǦǱǿǼǣȿ (

)58 ǻɀǱȿ ɂȲȝ ȌȺǩ Ɣȱǟ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȰǤȪǩȿ ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ȐȥȀǩ ȬȱǾǣȿ Û(

 ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ Ž (ȏ Ûǧ) ǦȺɆȞȱǟ ǻǟȀȥǟ ǧǠǱǿǻ ȔȅɀǪȵ ƙǣ ǦɆǝǠȎǵǟ Ǧȱɍǻ ǧǟǽ ȧȿȀȥ

ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǠǤȲȖǪƫ ǦȝɀȶŎǟ ǻǟȀȥɋ ŸǠȆƩǟ ȔȅɀǪƫǟ ȷɍ Ȭȱǽȿ Û

) ɃȿǠȆɅ ǦɆǤɅȀǲǪȱǟ37) ȠȲǤɅ ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,000 ŸǠȆƩǟ ȔȅɀǪƫǟ ȠȲǣ ǠȶȺɆǣ Û(

) ǦȖǣǠȒȱǟ ǦȝɀȶŎǟ ǻǟȀȥɋ27) ȠȲǣ ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,410.( 
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  ) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ3:() ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǙ Ǧȱɍǻ ȿǽ ȧȿȀȥ ǼǱɀǩ ɍ"0,01 ƙǣ (

ȅɀǪȵ ȄɅǿǼǩ Ȁǭǟ ȃǠɆȪȱ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ Ž (ǧ) ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ Ȕ

 ǄǠɆȲǤȩ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ- ."ǄǠɅǼȞǣ 

) ǦǣɀȆǂǟ ǦȶɆȪȱǟ ǻǠȶǪȝǟ Ź ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ǦǶȍ ȸȵ ȨȪǶǪȲȱt-test (

) ǦȢȱǠǤȱǟ20,325) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ Ž ǧȀȾș Ɣȱǟ (1(  ɄȲɆȎǶǪȱǟ ǿǠǤǪǹɍǟ ȃǠɆȪȱ

 ǦȱǻǠȞȵ ǦǮǵǠǤȱǟ  ǨȲȶȞǪȅǟ ǽǟ ÛǄǠɅǼȞǣ (ȏÛǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǣǠǱǟ ǼȺȝ ŽȀȞƫǟ ȜǣȀȵ

ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦɆȲȝǠȥ ȃǠɆȪȱ (ǠǪɅǟ)  ǥǻǠȵ Ž ŽȀȞƫǟ ǢȹǠƨǟ ǦɆȶȺǪȱ

 ÛƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ) ȯȿǼƨǟ Ž Ǵȑɀȵ Ǡȶȭ10.( 

) ȯȿǼƨǟ10 ǴȑɀɅ (  (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǼȱ Ȁǭɍǟ ȴǲǵȿ (ǠǪɅǟ) ȜǣȀȵ ǦȶɆȩ

ǄǠɅǼȞǣ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǿǠǤǪǹǟ ɂȲȝ ȴőǠǣǠǱǟ ȯɀǵ 

 ǦȝɀȶŎǟ ǦȺɆȞȱǟ ǦȶɆȩ  t-test  ǠǪɅǟ ȜǣȀȵ Ȁǭɍǟ ȴǲǵ ǦȱɍǼȱǟ ȻǠƟǟ 

ǧ 30  

20,325 

 

413,105 

0,9* ǄǠɆǝǠȎǵǟ Ǧȱǟǻ 

ȏ 30 

  

  ) ȯȿǼƨǟ ȯɎǹ ȸȵ ǴȒǪɅ ǽǟ10) ɃȿǠȆɅ Ȁǭɍǟ ȴǲǵ ǦȶɆȩ ȷǟ (0,9 ǦȶɆȩ  ȰǮƢ ɄȽȿ (

) ƙǣ Ǡȵ ȜȪǩ ǽǟ ǦɅǿǠɆȞƫǟ ȴɆȪȱǟ ǢȆƜ ǥƘǤȭ0,6 ı 0,14 ɄȖȞǩ ǦȶɆȪȱǟ ȻǾȽ ȷǠȥ ȬȱǾǣȿ (

 ȰɆȎǶǪȱǟ ǦɆȶȺǩ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȼǪȭȀǩ ɃǾȱǟ Ȁǭɍǟ ȴǲƩ ǄǠɆȱɍǻ ǄǠȽǠƟǟ

ǟ ǄǠȅǠɆȩ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǼȺȝ ŽȀȞƫǟ ȷɍ Ȭȱǽȿ ǦȖǣǠȒȱǟ ǦȝɀȶŎǟ ȸŒǟȀȩǟ Ƃ

) ɃȿǠȆɅ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶǲȶȲȱ ŸǠȆƩǟ ȔȅɀǪƫǟ52) ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,193 Ǡȵǟ Û(

) ɃȿǠȆɅ ǦȖǣǠȒȱǟ ǦȝɀȶǲȶȲȱ ŸǠȆƩǟ ȔȅɀǪƫǟ42) ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (4,861.( 

 ) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ4:() ɁɀǪȆȵ ǼȺȝ ǦɆǝǠȎǵǙ Ǧȱɍǻ ȿǽ ȧȿȀȥ ǼǱɀǩ ɍ"0,05 ƙǣ (

Ǫȵ ȰȶȞȱǟ ȀȍǠȺȝ ȄɅǿǼǩ Ȁǭǟ ȃǠɆȪȱ ɃǿǠȾƫǟ ȴȾǝǟǻǟ Ž (ǧ) ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǧǠǱǿǻ Ȕȅɀ

 ǄǠɆȲǤȩ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ Ȩȥȿ ɂȲȝ ƗȦȱǟ- ."ǄǠɅǼȞǣ 

) ǦǣɀȆǂǟ ǦȶɆȪȱǟ ǻǠȶǪȝǟ Ź ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ ǦǶȍ ȸȵ ȨȪǶǪȲȱt-test Ž ǧȀȾș Ɣȱǟ (

) ǦɅȀȦȎȱǟ ǦɆȑȀȦȱǟ2ȝ ɃǿǠȾƫǟ ǒǟǻɍǟ ȃǠɆȪȱ ( ǄǠɅǼȞǣ (ȏÛǧ) ƙǪȝɀȶŎǟ ǧǠǤȱǠȕ ǼȺ

                                                           
*

  :ɄȽ ȰȪǪȆƫǟ ƘȢǪƫǟ Ȁǭǟ ɂȲȝ ȣȀȞǪȲȱ ǦɅǿǠɆȞƫǟ ȴɆȪȱǟ ȷǟ 

лΣм           ȔɆȆǣ =   лΣс            ȔȅɀǪȵ =лΣмп ƘǤȭ =  
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) ǦȢȱǠǤȱǟ22,831 ǦȱǻǠȞȵ ǦǮǵǠǤȱǟ  ǨȲȶȞǪȅǟ ǽǟ Û( ȄɅǿǼǪȱǟ ǦɆȲȝǠȥ ȃǠɆȪȱ (ǠǪɅǟ) ȜǣȀȵ

ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǠǣ  ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ǧǠǤȲȖǪȵ ȸȵ ǒȂǲȭ ɃǿǠȾƫǟ ǒǟǻɍǟ ǦɆȶȺǪȱ

 ȯȿɍǟ ȤȎȱǟ ǧǠǤȱǠȕ ǼȺȝ ƗȦȱǟı ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞȵǴȑɀȵ Ǡȶȭ Û ) ȯȿǼƨǟ Ž11.( 

) ȯȿǼƨǟ11 (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǦǤȲȕ ǧǠǱǿǼȱ Ȁǭɍǟ ȴǲǵȿ (ǠǪɅǟ) ȜǣȀȵ ǦȶɆȩ  ǴȑɀɅ (

ǄǠɅǼȞǣ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ Ž ɃǿǠȾƫǟ ȸȾǝǟǻǟ ȯɀǵ 

 ǦȝɀȶŎǟ ǦȺɆȞȱǟ ǦȶɆȩ  t-test  ǠǪɅǟ ȜǣȀȵ Ȁǭɍǟ ȴǲǵ ǦȱɍǼȱǟ ȻǠƟǟ 

ǧ 30 22,831 521,254 0,10 ǄǠɆǝǠȎǵǟ Ǧȱǟǻ 

ȏ 30 

  

  ) ȯȿǼƨǟ  ȯɎǹ ȸȵ ǴȒǪɅ ǽǟ11) ɃȿǠȆǩ Ȁǭɍǟ ȴǲǵ ǦȶɆȩ ȷǟ (0,10   ȰǮƢ ɄȽȿ (

) ƙǣ Ǡȵ ȜȪǩ ǽǟ ǦɅǿǠɆȞƫǟ ȴɆȪȱǟ ǢȆƜ ǥƘǤȭ ǦȶɆȩ0,6 ı 0,14 ǨȶɆȪȱǟ ȻǾȽ ȷǠȥ ȬȱǾǣȿ (

 ǦɆȶȺǩ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȼǪȭȀǩ ɃǾȱǟ Ȁǭɍǟ ȴǲƩ ǄǠɆȱɍǻ ǄǠȽǠƟǟ ɄȖȞǩ

Ɇǝǟǻɍǟ ǧǟǿǠȾƫǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǼȺȝ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ȸȵ ǒȂǲȭ ɄȽ Ɣȱǟ Ǧ

 ǦȝɀȶǲȶȲȱ ŸǠȆƩǟ ȔȅɀǪƫǟ ȷɍ Ȭȱǽȿ ǦȖǣǠȒȱǟ ǦȝɀȶŎǟ ȸŒǟȀȩǟ Ƃǟ ǄǠȅǠɆȩ ǦɆǤɅȀǲǪȱǟ

) ɃȿǠȆɅ ǦɆǤɅȀǲǪȱǟ37) ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,000 ǦȝɀȶǲȶȲȱ ŸǠȆƩǟ ȔȅɀǪƫǟ Ǡȵǟ (

) ɃȿǠȆɅ ǦȖǣǠȒȱǟ27 ) ɃǿǠɆȞȵ ȣǟȀƲǠǣȿ (3,410.( 

:ǦɆǩɍǟ ȓǠȪȺȱǠǣ ǰǝǠǪȺȱǟ ȀȾȚǩ ȷǕ ȸȮƹ ȼȹǠȥ Ȭȱǽ ɂȲȝ ăǒǠȺǣ 

 Ǽȩ Ɣȱǟ ǧǟƘȢǪƫǟ ȐȞǣ Ž (ȏ Ûǧ) ƙǪȝɀȶŎǟ ǘȥǠȮǩ ɂȲȝ ǨȲȶȝ ǦǮǵǠǤȱǟ ȷǟ Ǡƞ

 ȜǣǠǪȱǟ ƘȢǪƫǠǣ ȨȲȞǪɅ Ǡȵ ǠȶɆȅɍ ǬǶǤȱǟ ǰǝǠǪȹ Ž ŸǠƶɍǟ ȿǟ ƑȲȆȱǟ Ȁǭɍǟ ǠƬ ȷɀȮɅ

ȴǲǵ ȃǠɆȩȿ ɃǿǠȾƫǟ ǒǟǻɍǟȿ ŽȀȞƫǟ ȰɆȎǶǪȱǟ)  ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦɆȲȝǠȥ

 ȤȎȲȱ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ Ž ǥǿȀȪƫǟ ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ǒǠȺǣ ǦɆȲȶȞǣ ȼǪȩɎȞȱ (ǯȁǠȶǪƫǟ

 ȯȿɍǟı  ȻȁȀǵǟ ɃǾȱǟ ȧɀȦǪȱǟ ȷǟ Ƃǟ ǥǿǠȉɍǟ ȸȮƹ ǟǾȱ ÛǧǠȺǤȲȱ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ

 ɂȲȝ ǥǻǠƫǟ ȻǾȽ ǧǠǤȲȖǪȵ ǦɆǤȲǩ Ž ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǦȝɀȶŎǟ ǦǤȲȕ ȸŒǟȀȩǕ

 ǦɆȶȺǩ Ž ǠȽȀǭǟ ȴǲǵȿ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦɆȲȝǠȦȱ ǒǠǱ ǦȖǣǠȒȱǟ

:źɍǟ Ƃǟ ȜǱȀɅ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ Ž ǧǠǤȱǠȖȱǟ ǧǟǿǠȾȵ 

1-  ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ɁɀǪƮ Ǩȅǿǻ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǦǤȲȕ ȧɀȦǩ

 ȄɅǿǼǪȱǟ ȳǟǼǺǪȅǠǣȞǪȱǟ ǦɆƟǟȀǪȅǠǣǯȁǠȶǪƫǟ ȴɆȲ  Ž Ǽȝǟ ɃǾȱǟ ɁɀǪǂǟ Ȩȥȿ ɂȲȝ
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 ǟǾƬ ǼȞƫǟ ɃǼȞǤȱǟ ǿǠǤǪǹɍǟ ǢȆƜ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ȃǠɆȪȱ ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ

 ÛǦȖǣǠȒȱǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ ȸŒǟȀȩǟ ɂȲȝ ȏȀȢȱǟ ȴȲȞǩ Ž ȴɆȚȺǪȱǟ ǢǤȆǣ źǠɅ

 ǠƬǠȎɅǟȿ ǦǣɀȲȖƫǟ ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ǧǟɀȖǹ ȰȆȲȆǩȿ ǦɆȶɆȲȞǪȱǟ ǧǟƎƪǟȿ ǧǠȵɀȲȞƫǟ

 ŽȀȞƫǟ ǒǟǻɍǟ ǧǟǽ ǦɆȭɀȲȆȱǟȿ ǦɆȶɆȲȞǪȱǟ ȣǟǼȽɍǟ ǳɀȑȿ ȯɎǹ ȸȵ ǦǤȲȖȱǟ Ƃǟ

 ǥǻǠȵ ǧǟǻȀȦȵ ȴȲȞǩ ǧǠǤȱǠȖȲȱ ǨȲȾȅ Ɣȱǟ ȴȚȺƫǟ ɃǿǠȾƫǟȿ.ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ 

2-  ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ ɁɀǪƮ Ǩȅǿǻ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǦǤȲȕ ȧɀȦǩ

 ȄɅǿǼǪȱǟ ȳǟǼǺǪȅǠǣǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ȝ Ž Ǽȝǟ ɃǾȱǟ ɁɀǪǂǟ Ȩȥȿ ɂȲ

 ǦȝɀȶŎǟ ǧǠǤȱǠȕ ȸŒǟȀȩǟ ɂȲȝ ɃǼȞǤȱǟ ɃǿǠȾƫǟ ǿǠǤǪǹɍǟ Ž ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ

 ÛȔȖƪǟ ȻǾȽ ɁɀǪƮ Ž ǦɆȺȦȱǟ ǧǟǿǠȾƫǟ ȰȆȲȆǩ ƂǙ ǻɀȞɅ Ȭȱǽ ǢǤȅȿ ÛǦȖǣǠȒȱǟ

 ȳǟǼǺǪȅǟ ɂȲȝ ǄɎȒȥǧǠȝɀȑɀƫǟ ȬȲǪǣ ǦȩɎȞȱǟ ǧǟǽ ǧǠǵǠȒɅɍǟȿ ǿɀȎȱǟ ȏȀȞȱ. 

3- ɃǾȱǟ Ȁǭɍǟ ȴǲǵ ȷǟ ȀȾș  ȄɅǿǼǪȱǟ ȼȭȀǩ ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ǦǤȲȕ ǼȺȝ

) ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ0,9 ȻǾȽ ǦɆȲȝǠȥ ɂȲȝ ȯǼɅ ǄǟǼɆǱ ǄǟȀȉǘȵ ȰǮƹ ɀȽȿ (

 ǧǠǤȱǠȕ ȸŒǟȀȩǠǣ ǦȹǿǠȪȵ ȸȾɅǼȱ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǦɆȶȺǩ Ž ǦɆǲɆǩǟȀǪȅɍǟ

.ǦȖǣǠȒȱǟ ǦȝɀȶŎǟ 

4- ǲǪȱǟ ǦȝɀȶŎǟ ǦǤȲȖȱ ǦɆǝǟǻɍǟ ǧǟǿǠȾƫǟ Ž Ǵȑǟȿ Ȁǭǟ ǻɀǱȿ ȁǠƱǟ Ž ǦɆǤɅȀ

 ȃǠɆȩ Ž ȀȾș ɃǾȱǟ Ȁǭɍǟ ȯɎǹ ȸȵ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǧǟǻȀȦƫ ǦɆȺȦȱǟ ȯǠȶȝɍǟ

 ǧǟǿǠȾƫǟ ȬȲǩ)0,10 .( 

 

 ǧǠǱǠǪȺǪȅɍǟ:- 

:źɍǟ ǦǮǵǠǤȱǟ ǰǪȺǪȆǩ ǧȀȾș Ɣȱǟ ǰǝǠǪȺȱǟ ɂȲȝ ăǒǠȺǣ 

1-  ǦɆȲȶȝ Ž ǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ ȄɅǿǼǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ǧǠȹɀȮȵ ǨȶȾȅǟ

ǤȱǠȖȱǟ ȫǟǿǻǟ Ȩȥȿ ɂȲȝ ǠȾȆɅǿǼǩ Ź Ɣȱǟ ǧǠȝɀȑɀȶȲȱ ǦɆǤɅȀǲǪȱǟ ǦȝɀȶǲȶȲȱ ǧǠ

.ǄǠɆȞƤȿ ǠɆǩǟǽ ǠȾɆǱɀǩ ǦȾǱɀȵȿ ǦȥǻǠȽ ǦɆȲȶȝ ǠȾȲȞƶ Ǡư ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ 

2-  ǧǟǿǠȾȶȲȱ ǠȪȥȿ ȴȲȞǪȱǟ ǦɆȲȶȝ ȔɆȆǤǪǣ ǦɆȆɅǿǼǪȱǟ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ȂɆƢ

ǟ Ž Ȭȱǽ ȴȾȅǟ Ǡư ÛƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ǥǻǠȵ Ž ǦȵɀȅȀƫǟ ǦɆȺȦȱǟ ǧǠɅǠȦȮǣ ǒǠȪǩǿɍ

.ǥǻǠƫǟ ȻǾȽ ǧǠǤȲȖǪȵ ǾɆȦȺǩ Ž ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ ǒǟǻǟ 
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3-  ȨȲȞǪǩ ǦɆǝǟȀǭǟ ǧǠȕǠȊȹ Ǧȝɀȶǲƞ ǦɆȆɅǿǼǪȱǟ ȔȖǺȲȱ ɄȶɆȲȞǪȱǟ ɁɀǪǂǟ ȂɅȂȞǩ ȷǟ

 ǒǟǻɍǟȿ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǦɆȶȺǩ Ž ǨȶȾȅǟ ɁɀǪǂǟ Ȭȱǽ Ž ǥǻǼǂǟ ǧǠȝɀȑɀƫǠǣ

 ȰǮƢ ǠȽǿǠǤǪȝǠǣ ǧǠǤȱǠȖȱǟ ɁǼȱ ɃǿǠȾƫǟ) ǦȞǱǟǿ ǦɅǾȢǩB.F ȬȲǪǣ ȔǤǩȀǩ (

.ǦɆȺȦȱǟ ǧǠȕǠȊȺȱǟ 

4-  ȯɎǹ ȸȵ ǒǠǱ ǦɆȝɀȑɀȵ ǥǿɀȎǣ ǢȞȎȱǟ Ƃǟ ȰȾȆȱǟ ȸȵ ǯǿǼǪƫǟ ȴɆȲȞǪȱǟ ǻǠȶǪȝǟ ȷǟ

 ǦȥȀȞȵ ǥǻǠɅȁ Ƃǟ Ɂǻǟ ǦɆȪȖȺȵ ǥǿɀȎǣ ǦɆȆɅǿǼǪȱǟ ȔȖƪǟ ǧǠȝɀȑɀȵ ȜɅȁɀǩ

.ǦɅǿǠȾƫǟ ǠőǠǤȲȖǪȵ ǾɆȦȺǩ ǦɆȲȶȝ ȀȆɅ Ǡư  ǦɆǤɅȀǲǪȱǟ ǦȝɀȶŎǟ ǧǠǤȱǠȕ 

 

ǧǠɆȍɀǪȱǟ:- 

:ǦɆǩɍǟ ǧǠɆȍɀǪȱǟ ǦȡǠɆȍ ȸȮƹ ǧǠǱǠǪȺǪȅǟ ȸȵ ǦǮǵǠǤȱǟ ȼɆȱǟ ǨȲȍɀǩ Ǡȵ ǒɀȑ Ž- 

1-  ȄɅǿǼǪȱǟ ǻǠȶǪȝǟ ȸȮƹǯȁǠȶǪƫǟ ȴɆȲȞǪȱǟ ǦɆƟǟȀǪȅǠǣ  Ž ƃǠƩǟ ǬǶǤȱǟ Ž ǥǼȶǪȞƫǟ

 ȸɅǾȱǟ ǦɆȺȦȱǟ ǦɆǣȀǪȱǟ ǧǠȅǿǼȵȿ ɄȅǿǼȵ ȤɅȀȞǪȱ ȀɅɀȖǪȱǟȿ ǢɅǿǼǪȱǟ ȂȭǟȀȵ

ŏ (ǦȵǼƪǟ ǒǠȺǭǟ) ǦɆǤɅǿǼǩ ǧǟǿȿǻ Ž ȷɀȶȚǪȺɅ ȏȀȢȱ ǦɆǲɆǩǟȀǪȅɍǟ ȻǾ

 ǠőǿǼȩȿ ǠȾǪɆȲȝǠȥ ǧɀǤǮȱ Ȭȱǽȿ ƗȦȱǟ ȰȶȞȱǟ ȀȍǠȺȝ ɁɀǪƮ ȨɆǤȖǩ Ž ǠȾȵǟǼǺǪȅǟ

.ǦɆȺȦȱǟ ǧǟǿǠȾƫǟȿ ǦɆȱǠȶƨǟ ȳǠȮǵɍǟ ǦɆȶȺǩ ɂȲȝ 
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 ƃǠƩǟ ǬǶǤȱǟ Ž ǼȞƫǟ ɄȶɆȲȞǪȱǟ ɁɀǪǶȶȲȱ ȴȲȞƫǟ ǒǟǻɍǟȿ ŽȀȞƫǟ ȰɆȎǶǪȱǟ ǦɆȶȺǪȱ

 ǦɆȶɆȲȞǩ ǧǟɀȖǹ ȿǽ ȼȹɍ ǦɆȺȦȱǟ ǦɆǣȀǪȱǟ ȰȪǵ Ž ƙǣǿǼǪƫǟ ȿǟ ƙȶȲȞǪƫǟ ǼȺȝ ɃǿǠȾƫǟ
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ȶȞȱǟ ȀȍǠȺȝ ȴȲȞǪȲȱ ȷǠȮȵ ƘȥɀǪȭ ȻǾɆȦȺǩȿ ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȽǠȞȵ Ž ǿȀȪƫǟ ƗȦȱǟ Ȱ

.ǠɆȺȥȿ ǠɆȺȪǩ ǥǿɀȖƫǟ ǦɆȶɆȲȞǪȱǟ ȰǝǠȅɀȱǟȿ ǧǟǼȞƫǟ ǦǞɆőȿ Ǩȩɀȱǟȿ 
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ǻǠɅȁ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼɅǻǘǩ Ɣȱǟ ǿȿǼȱǟ ɂȲȝ ȣȀȞǪȱǟ ƂǙ ǬǶǤȱǟ ȣǼȾɅ ȰɆȢȊǩ ǥ

 ÛǦȥǠȒƫǟ ǦȶɆȪȱǟ ǥǻǠɅȁ Ž ȀȉǠǤƫǟ ǠȽƘǭǖǩ ƃǠǪȱǠǣȿ ÛǄǠɅǻǠȎǪȩǟ ǦȖȊȺȱǟ ǦɅȀȊǤȱǟ ɁɀȪȱǟ

 ƂǙ ɃǻǘɅ Ǡȵ ɀȽȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟȿ ǿǠȮǪǣɍǟȿ ȰǹǼȱǟ Ǽȥǿȿ ÛɄȝǠȺȎȱǟ țǠȖȪȱǟ ȀɅɀȖǩȿ

 ƂǙ ǄǠȒɅǕ ǬǶǤȱǟ ȣǼȾɅ Ǡȶȭ .ȼɆȥ ǦȱǠȖǤȱǟ ǢȆȹ ȐȦǹȿ ȜȶǪŎǟ ǻǟȀȥɉ ɄȊɆȞƫǟ ɁɀǪȆƫǟ Ȝȥǿ

ȅǟǿǻ Ɣȱǟ ǧǠȩɀȞƫǟȿ ǧǠɅǼǶǪȱǟ Ȱș Ž ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟȿ ȰɆȲƠȿ Ǧ

 ȻǾȽ Ȝȩǟȿ ƙȆƠ ǦɆȢǣ ǦȞǤǪƫǟ ǧǟǒǟȀǱɌȱ ǦȡǠɆȍ ǥǻǠȝǙ ȰǱǕ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾȽ ǠȾȾǱǟɀǩ

 ƃǠǪȱǠǣȿ ȰɆȢȊǪȱǟ ǥǻǠɅȁȿ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǠȾǪƵǠȆȵ ǥǻǠɅȁ Ż ȸȵȿ ǧǠȝȿȀȊƫǟ

 .ǦȱǠȖǤȱǟ ȐɆȦơ 

ǟ Ȱȍɀǩȿ ǠȾȲȽǘǩ Ɣȱǟ ȌǝǠȎƪǟ ȸȵ ǼɅǼȞȱǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȷǕ ƂǙ ǬǶǤȱ

 ǦȦɆǮȭ ǧǠȝȿȀȊȵ ǠŒɀȭ ǬɆǵ ȸȵ ǦɆȩǟȀȞȱǟ ǦɅǻǠȎǪȩɍǟ ǦǞɆǤȲȱ ǦȶǝɎȵ ȀǮȭɉǟ ǠȾȲȞƟȿ

ȰȶȞȱǟ-  ǷǠȺȵ Ȁȥɀǩ ǦȺɆȽǿ ɂȪǤǩ ǧǠȝȿȀȊƫǟ ȻǾȽ ȷǚȥ Ȭȱǽ Ȝȵȿ .ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ǦȦɆȦǹ

ɅǻǠȎǪȩɍǟ ǧǠȞɅȀȊǪȱǟ ǳɎȍǚǣ ȜǪȶǪɅ ɃǻǠȎǪȩǟ ǧǠȪȲǵ ȨɆɆȒǩȿ ǦȞǤǪƫǟ ǦɆȹɀȹǠȪȱǟȿ Ǧ

 ɄȲǂǟ ǰǩǠȺȲȱ ǦǤȆȹ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳǠȾȅǙ ȷɀȮɅ ȷǕ Ž ȀǭǕ Ǡȵ ɀȽȿ ÛǦɆȕǟȀȩȿƘǤȱǟ

 ǧǠɅǼǶǪȱǟ ȻǾȽ ǦȾǱǟɀȵ ǢȲȖǪɅ ɃǾȱǟ Ȁȵɉǟ ÛƑȆȺȱǟ ȏǠȦƳɍǠǣ ȴȆǪɅ ȧǟȀȞȱǟ Ž ƃǠƤɋǟ

ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ɁɀǪȆȵ ɂȲȝ ǧǠǵɎȍɋǟȿ ǧǠǵȀǪȪƫǟ ȸȵ ǼɅǼȞȱǟ ȨɆǤȖǪǣ. 

ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ.ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ÛȰɆȢȊǪȱǟ ȯǼȞȵ ÛǦȱǠȖǤȱǟ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ : 
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Abstract 

The research aims to identify the role played by small enterprises 

in increasing the employment of economically active human forces, 

and thus their direct impact in increasing the added value, developing 

the industrial sector, and providing income, innovation and 

technological progress, which leads to raising the standard of living 

for members of society and reducing unemployment rates in it. The 

research also aims to study and analyze the reality of small enterprises 

in Iraq in light of the challenges and obstacles faced by these 

enterprises in order to reformulate the procedures followed to improve 

the reality of these enterprises and then increase their contribution to 

the gross domestic product and increase employment and thus reduce 

unemployment. 

The research found that small enterprises have many 

characteristics that qualify them and make them the most suitable for 

the Iraqi economic environment in terms of being labor intensive and 

light capital invested enterprises. However, these enterprises remain 

hostage to the availability of an economic climate that enjoys the 

reform of the economic and legal legislation in place and the 

narrowing of bureaucratic circles, which has affected the contribution 

of small enterprises to the GDP in Iraq is characterized by a relatively 

low, which requires facing these challenges by applying many 

proposals and reforms at the level of the Iraqi economy. 

 

Keywords: Small Enterprises, Unemployment, Employment Rate, 

Economic Growth. 
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ǦȵǼȪƫǟ: 

 ǧǠȞȶǪŎǟ Ž ƘǮȭ ȳǠȶǪȽǟ ǾǹǖɅȿ ȜȅɀǪɅ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ǾǹǕ ǼȪȱ

 ÛȋǠƪǟ țǠȖȪȱǟ ǿȿǻ ȰɆȞȦǪȱ ȯȿǼȱǟ ǠƬǾǤǩ Ɣȱǟ ǥƘǤȮȱǟ ǻɀȾƨǟ ȯɎǹ ȸȵ Ȭȱǽȿ ǦɅǻǠȎǪȩɍǟ

 ǽǙ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ɃǿǠȶǮǪȅɍǟȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ǦɆƵǕ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾƬ Ǡƫȿ

Ž ȜȅɀǪȱǟ ǢȞȲɅ  ȀȊȹȿ ÛǦȩɀǤȆƫǟ Ƙȡ ǧǟǿǻǠǤƫǟ ȁǟȀǣǙ Ž ǄǠȶȾȵ Ǆǟǿȿǻ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦȵǠȩǙ

 ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȴȾȆǩ ǽǙ .ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ǦȞȩǿ ȜɆȅɀǩȿ ÛțǟǼǣɋǟȿ ǿǠȮǪǣɍǟ

 ÛƎȭǕ Ȱȶȝ ȋȀȥ Ƙȥɀǩȿ  ȯȿǼȱǟ ȜɆƤ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǿɀȖǩ Ž ǦȲȝǠȥ ǦƵǠȆȵ

Ȟǩ Ǡȶȭ .ȰɆȢȊǪȱǟ ǥǻǠɅȁ ƃǠǪȱǠǣȿ ȯǠȶȝɉǟ ǧǠȶȚȺȵ ǒǠȺǣ Ž Ƃȿɉǟ ǥǟɀȺȱǟ ǧǠȝȿȀȊƫǟ ȻǾȽ Ǽ

 ǠȑȀȱǟȿ ŽǠȮȱǟ ȰǹǼȱǟ ƘȢȎȱǟ țȿȀȊƫǟ ȸȵǘɅ ɃǻȀȦȱǟ ǼɆȞȎȱǟ ɂȲȞȥ .ǥƘǤȮȱǟȿ ǥƘȢȎȱǟ

 ǥǻǠɅȁ Ž ƘȢȎȱǟ țȿȀȊƫǟ ȴȾȆɅ Ǡȶȭ ÛȼǪȲǝǠȝȿ ȌǺȊȲȱ ǦǤȆȺȱǠǣ ǧǟǾȱǟ ȨɆȪƠȿ ɄȎǺȊȱǟ

Ž ǦȱǠȖǤȱǟ ɁɀǪȆȵ ȰɆȲȪǩȿ ǥǼɅǼǱ ȤǝǠșȿ ȀɅɀȖǩȿ ȰɆȢȊǪȱǟ  ȧɎȕǙ ƂǙ ǦȥǠȑɋǠǣ .ȜȶǪŎǟ

 ȨɆɆȒǩ Ž ȴȾȆɅȿ ǥǼɅǼǱ ȧǟɀȅǕ ǿɀȾș ƂǙ ɃǻǘɅ Ǡư ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȸȵ ǥǼɅǼǱ țǟɀȹǕ

 ȰɆȢȊǪȱǟȿ ǯǠǪȹɋǟ ǥǻǠɅȁ ȸȵ Ȭȱǽ Ȱȭ ȼɅǻǘɅ Ǡȵȿ ÛȯȿǼȱǟ ǧǠɅǻǠȎǪȩǟ Ž ǥǻɀǱɀƫǟ ǧǟɀǲȦȱǟ

.ǦɅǻǠȎǪȩɍǟ ǦɆȽǠȥȀȱǟ ȨɆȪƠȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ȝȥǻȿ

:ǬǶǤȱǟ ǦȲȮȊȵ 

ɂȲȝ  ȯȿǼȱǟ ȸȵ Ȱȭ Ž ǦɆȑǠƫǟ ǻɀȪȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆƵǕ ǻǠɅǻȁǟ ȸȵ ȴȡȀȱǟ

 ǦɆȶȺǪȱǟ ȨɆȪƠȿ ȰɆȢȊǪȱǟ ǥǻǠɅȁȿ ǯǠǪȹɋǟ ǥǿȿǻ Ȝȥǻ Ž ǠȾǪƵǠȆȵ ǒɀȑ Ž ǦɆȵǠȺȱǟȿ ǦȵǼȪǪƫǟ

 ȏȀǪȞǩ Ɣȱǟ ǧǠǤȪȞȲȱ ǦǲɆǪȹ ǄǟǻȿǼƮ ȯǟȂɅ ɍ ǧǠȝȿȀȊƫǟ ȻǾȽ ǿȿǻ ȷǙ ǼɆǣ ÛǦɅǻǠȎǪȩɍǟ

ȽǿɀȖǩ ǦɆȹǠȮȵǙȿ ǠȾȲȶȝ Ȝȩǟȿ ɀȽ Ǡȵ :źɇǟ ȯǗǠȆǪȱǟ ǳȀȕ ȸȮƹ ÛȨȲȖȺƫǟ ǟǾȽ ȸȵȿ .Ǡ

 ɀȽ Ǡȵȿ ǠȽȀɅɀȖǩ ȸȮƹ ȤɆȭȿ ǠȾȾǱǟɀǩ Ɣȱǟ ǧɎȮȊƫǟ ɄȽ Ǡȵȿ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ

ÝȧǟȀȞȱǟ Ž ȰɆȢȊǪȱǟ ǧɍǼȞȵ ǥǻǠɅȁȿ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǦƨǠȞȵ Ž ȼɅǻǘǩ ɃǾȱǟ ǿȿǼȱǟ 

:ǬǶǤȱǟ ǦɆƵǕ 

 ǿȿǼȱǟ ǦɆƵǕ ȸȵ ǬǶǤȱǟ ǦɆƵǕ ȁƎǩ ȬɅȀƠ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼɅǻǘǩ ɃǾȱǟ

 ȂɆȦƠ ǦɆƵǕ ƃǠǪȱǠǣȿ ÛǦȱǠȖǤȱǟ ǦȲȮȊȵ ǦƨǠȞȵȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠȿ ǻǠȎǪȩɍǟ

 ǼɅȂǩ Ɣȱǟ ǰȵǟƎȱǟ ȜɆǲȊǩȿ Ǡŏ ǦɆȺȞƫǟ ǧǠȾƨǟ ȳǠȶǪȽǟ ǥǻǠɅȁȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ǻǼȝ ǥǻǠɅȁ

ȲȪǩȿ ȰɆȢȊǪȱǟ ǧɍǼȞȵ ǥǻǠɅȁ ƃǠǪȱǠǣȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ɂȲȝ ȯǠǤȩɋǟ ȸȵ ǼȞǩ Ɣȱǟ ǦȱǠȖǤȱǟ ȰɆ



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
268 

 ǽǙ ÛǦɆȝǠȶǪǱǟȿ ǦɅǻǠȎǪȩǟ ǿǠǭǓ ȸȵ ǠƬ Ǡƫ ǧǟǻǠȎǪȩɍǟ ǠȾȺȵ ƆǠȞǩ Ɣȱǟ ǧɎȮȊƫǟ ȀȖǹǕȿ ȴȽǕ

.ǦɆȩɎǹɍǟ Ƙȡ ǧǠɆȭɀȲȆȱǟȿ ǦƹȀƨǟȿ ȣǟȀƲɍǟ ǿǠȊǪȹǟ ǡǠǤȅǕ ȴȽǕ ȸȵ ǼȞǩ 

:ǬǶǤȱǟ ǦɆȑȀȥ 

Ȏȱǟ ǧǠȝȿȀȊȶȲȱ ǄǠɆǣǠƶǙ ǄǟƘǭǖǩ ȫǠȺȽ" ȷǕ ǠȽǻǠȦȵ ǦɆȑȀȥ ȸȵ ǬǶǤȱǟ ȨȲȖȺɅ Ž ǥƘȢ

 ǥǼɅǼǱ țǟɀȹǕ ȧɎȕǙ ǻǟȁ ǠȶȲȭ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǧǻǟȁ ǠȶȲȮȥ ÛȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǦƨǠȞȵ

 ȋȀȥ ȨȲǹȿ ÛǦɆȝǟǼǣɋǟ ǧǟǿǻǠǤƫǟ ȜɆǲȊǩȿ ǿǠȮǪǣɎȱ ǥǼɅǼǱ ȧǠȥǓ ǴǪȥȿ ÛǧǠȵǼƪǟȿ ȜȲȆȱǟ ȸȵ

 ǥǻǠɅȁȿ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ȴǲǵ ȸȵ ȰɆȲȪǪȱǟ ƂǙ ɃǻǘɅ Ǡư ÛǦȲȵǠȞȱǟ ɃǼɅɊȱ ǦɆȦɆșȿ

ȱǟ ǧɍǼȞȵ".ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ ƃǠǪȱǠǣȿ ȰɆȢȊǪ

:ǬǶǤȱǟ ȣǼȽ 

 ǦɅȀȚȺȱǟ ǦɆǵǠȺȱǟ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȽǠȵ ɂȲȝ ȣȀȞǪȱǟ ƂǙ ǬǶǤȱǟ ȣǼȾɅ

 ȤȊȮȱǟ ȸȝ ǄɎȒȥ ÛȰɆȢȊǪȱǟ ǧɍǼȞȵ ǥǻǠɅȁȿ ǦȱǠȖǤȱǟ ǦƨǠȞȵ Ž ǠȽǿȿǻȿ ǦɅǻǠȎǪȩɍǟ ǠȽǿǠǭǓȿ

Ǥȱǟ ǦȲȮȊȵ ȸȵ ǼǶȲȱ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼɅǻǘǩ Ɣȱǟ ǿȿǼȱǟ ȸȝ Ȱȶȝ ȋȀȥ ȨȲǹȿ ǦȱǠȖ

) ǥǼƫǟ ȯɎǹ ȧǟȀȞȱǟ Ž ǦȲȵǠȞȱǟ ɁɀȪȲȱ ǦɆȪɆȪǵ-.( 

:ǬǶǤȱǟ ǧǟǿƎȵ 

:ǦɆǩɇǟ ǧǟǿƎƫǟ ƂǙ ǬǶǤȱǟ țɀȑɀȵ ǿǠɆǪǹǟ ȜǱȀɅ 

.  ȸȝ ȀȚȺȱǟ ȐȢǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦȱȿǼȱǟ ȤȲǪƯ ȼɆȱɀɅ ɃǾȱǟ ǼɅǟȂǪƫǟ ȳǠȶǪȽɍǟ

ǚǣ ǖǤȺɅȿ Ǽȝǟȿ țǠȖȩ ȼȹɀȭ ÛȯȿǼȱǟ ȬȲǩ Ž ǦɆȶȺǪȱǟ ɁɀǪȆȵ.ǦǶȲȵ ǦɅɀȶȺǩ ȳǠȾȵ ȁǠƱ

.  ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧǠȩɀȞȶȲȱ ǦɅǿȿȀȒȱǟȿ ǦȞɅȀȆȱǟ ǦƨǠȞƫǟ ǒǟȀǱɋ ǦȅǠƫǟ ǦǱǠƩǟ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǥƘȢȎȱǟ

.  ɃǾȱǟ Ȁȵɉǟ ÛǦȱǠȖǤȱǟ ǧɍǼȞȵ țǠȦǩǿǟ ǦǲɆǪȹ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ǠȾȾǱǟɀɅ Ɣȱǟ ȀȕǠǺƫǟ

ȽȀɅɀȖǩȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟȿ ɂȲȝ ȣȀȞǪȱǟ ɄȝǼǪȆɅ.ǦȲȮȊƫǟ ȻǾȽ ǦƨǠȞȵ ȣǼŏ Ǡ 

:ǬǶǤȱǟ ǰȾȺȵ 

 ȸȵ ǳǠǪȵ Ǡƫ ǄǠǶȆȵ ȸȶȒǪɅ ɃǾȱǟȿ ɄȲɆȲǶǪȱǟȿ ɄȦȍɀȱǟ ǰȾȺƫǟ ɂȲȝ ǬǶǤȱǟ ǟǾȽ ǼȶǪȝǟ

 ȸȵ ǢȹǠǱ Ȱȭ ȸȝ ǦǶȑǟȿ ǥǿɀȍ ƇǼȪǪȱ ǬǶǤȲȱ ɃȀȚȺȱǟ ǿǠȕɋǟ ǒǠȺǤȱ ǿǻǠȎƫǟȿ ȜǱǟȀƫǟ

ƫǟȿ ǧǠȹǠɆǤȱǟ ȜƤ Ż ȸȵȿ .Ȝȩǟɀȱǟ Ž ɄȽ Ǡȶȭ ǥȀȽǠȚȱǟ Ȥȍȿȿ ÛǬǶǤȱǟ ǢȹǟɀǱ ɂȲȝ ǧǠȵɀȲȞ
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 ȸȝ ǄǟƎȞȵ ǄǠɆȝɀȑɀȵ ǄǠɆȶȲȝ ǄɎɆȲƠ ǠȾȲɆȲƠȿ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟȿ

.ǠȾȵǼȝ ȸȵ ǬǶǤȱǟ ǦɆȑȀȥ ǦǶȍ ȸȵ ǨǤǮǪȱǟȿ ǬǶǤȱǟ ȣǼȽ ȨɆȪǶǪȱ ǦɆȞȩǟɀȱǟ ǦȪɆȪƩǟ 

:ǬǶǤȱǟ ǦɆȲȮɆȽ 

 ǧǠȝȿȀȊȶȲȱ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ ȯȿɉǟ ǬǶǤƫǟ ȯȿǠȺǩ ÛǬǵǠǤȵ ǦǭɎǭ ǬǶǤȱǟ ȸȶȒǩ

ƘȢȎȱǟ ǧǠɅǼǶǪȱǟȿ ȰȭǠȊƫǟȿ ǦȱǠȖǤȱǟ ȸȵ ǼƩǟ Ž ǠȽǿȿǻȿ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȀȚȹ ǦȾǱȿ ȸȵ ǥ

 ȸȶȒǩ ǼȪȥ ƆǠǮȱǟ ǬǶǤƫǟ ǠȵǕ .ǠȾȕǠȊȹ ǦȅǿǠư ȯɎǹ ǧǠȝȿȀȊƫǟ ȻǾȽ ȼǱǟɀǩ Ɣȱǟ ǦȲȶǪǂǟ

 ǧǠȝȿȀȊƫǟ Ȝȩǟȿ Ǧȅǟǿǻ ƂǙ ǬȱǠǮȱǟ ǬǶǤƫǟ ȧȀȖǩ ƙǵ Ž .ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ Ȝȩǟȿ Ǧȅǟǿǻ

ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ  ȸȵ ȤɆȦǺǪȱǟ Ž ǠȽǿȿǻȿ ǠȾȾǱǟɀǩ Ɣȱǟ ǧǠɅǼǶǪȱǟȿ ǠȽǿɀȖǩ ɁɀǪȆȵȿ

 Ǧȝɀȶƭ ȸȵ ǬǶǤȱǟ ȼɆȱǙ Ȱȍɀǩ Ǡȵ ƂǙ ǥǿǠȉɋǟ Ż ȸȵȿ .ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǧɍǼȞȵ

.ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

 

ȯȿɉǟ ǬǶǤƫǟ 

ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ 

:ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȤɅȀȞǩ :ǄɍȿǕ 

ƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǼȞǩ ȸȵ ȴȡȀȱǟ ɂȲȝȿ ÛǦȱȿǻ Ƀɉ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂǝǠȭǿ ȸȵ ǥȂɆȭǿ ǥ

 ǦɅǻǠȎǪȩǟ ȰȭǠȊȵ ǿɀȾș ǢǤȆǣ ǻǟǻȁǟ Ǡŏ ȳǠȶǪȽɍǟ ȷǕ ɍǙ ÛǧǠȝȿȀȊƫǟ ȻǾƬ ȀȮǤƫǟ ǿɀȾȚȱǟ

 ɃɀȖȺǩ ɍ ǠȵǼȺȝ ǥƘȢȍ ǄǥǻǠȝ ȜɅǿǠȊƫǟ ǼȞǩȿ .ǦȱǠȖǤȱǟ ǦȲȮȊȵ Ž ȄɆǝǿ ȰȮȊǣ ȰǮȶǪǩ ǦɆƫǠȝ

ȪǶǪȱ ǠȽǾɆȦȺǩ ȴǪɅȿ ÛƘǤȭ ǿǠȶǮǪȅǟ ɂȲȝ ǦȩǠȖȱǟ ǥǻǠɅȁ ȿǕ ǦȹǠɆȍ ȰǮȵ ÛǦȺɆȞȵ Ȱȶȝ ȣǟǼȽǕ ȨɆ

 ǼȾȞȵ ȀȊȹ Ǽȩȿ .ǼɅǼǱ ǰǪȺȵ ȀɅɀȖǪȱ ǬǶǤȱǟ ǒǟǻǕȿ ÛǦɆǞɆǤȱǟ ǧǠǤȲȖǪȶȲȱ ȯǠǮǪȵɍǟȿ ÛǦɆǱǠǪȹɋǟ

  ȳǠȝ Ž ǦȍǠƪǟ ȜɅǿǠȊƫǟ ǥǿǟǻǙ ȰɆȱǻ ǧǠȥɎǪǹɎȱ ǟńȀȚȹ" ȼȹǕ ƂǙ ȌȲǹȿ Û

 ƗȵȂȱǟ ȯȿǼƨǟ ǥǼȵȿ ǼɆȪȞǪȱǟȿ ƑȆȺȱǟ ȴǲƩǟ Ž ǦȞȅǟɀȱǟ ǠȽǾȦȺɅ Ɣȱǟ ȜɅǿǠȊƫǟ ǦȦȲȮǩȿ

 ȸȵ ÛƙȱȿǠȪƫǟȿ ƙȅǼȺȾƫǟȿ ƙɅǿǠȶȞƫǟ ƙȅǼȺȾƫǟȿ ƙȮȱǠƫǟ ȸȵ ǠńȆȹǠƟ ȰȩǕ ɄȑȀȝ ȴȆȩ

 ǴȲȖȎȵ ȳǟǼǺǪȅǟ ȸȵ ȴȡȀȱǟ ɂȲȝ ǽǙ ÛȯɀǤȪȵ ȰȮȊǣ ƘȢȎȱǟ țȿȀȊƫǟ ǦɆȽǠȵ ǼɅǼƠ ȰɆǶǪȆƫǟ

Ž ǟńƘǤȭ ǠńȝɀȺǩ ȫǠȺȽ ȷǕ ɍǙ Û ǒǠȺǤȱǟ ǦȝǠȺȍ Ǝȝ ȜǝǠȉ ȰȮȊǣ "ƘȢȍ țȿȀȊȵ" .ǴȲȖȎƫǟ ȴȾȥ 

 ǧǠɆǣǻɉǟ ȷǕ ɍǙ Û "ƘȢȍ țȿȀȊȵ" øȱ ǧǠȦɅȀȞǩ ǟȿȀȊȹ Ǽȩ ǡǠǪȮȱǟ ȸȵ ǼɅǼȞȱǟ ȷǕ ǼƱ ȬȱǾȱ

.ǒǟǿɇǟ Ž ȨȥǟɀǪȱǟ ȴȝǼǩ ɍ ȯǟȂǩɍ 
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 ȳǠȝ ǦɆȆȹȀȦȱǟ ǦɆȱǟǿǼȦȹɀȮȱǟ ȼǪȞȑȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȤɅȀȞǩ ȯȿǖȥ  ǠŒǖǣ

ȯȿǟȂɅȿ ȌǺȉ ȰǤȩ ȸȵ ǥǿǟǻɋǟ ǠȾɆȥ ȷɀȮǩ Ɣȱǟ ǧǠȝȿȀȊƫǟ ȬȲǩ"  ǦɆȺȪǪȱǟȿ ǦɆȱǠƫǟ ǦɆȱȿǘȆƫǟ

 ÛȰȑǠȥȿ ȴɆȽǟȀǣǟ) "ǦɆȹɀȹǠȪȱǟ ǠȾǪȦȍ ǨȹǠȭ ǠȶȾȵ : ȣȀȝȿ .( ȳǠȝ

  ȣǼȽ ȨɆȪƠ ȰǱǕ ȸȵ ȳǠȾƫǟ ȸȵ ǻǼȝ ǾɆȦȺǩ ǠȾɆȥ ȴǪɅ ǦȱȿǠƮ" ȼȹǖǣ ƘȢȎȱǟ țȿȀȊƫǟ

) "ƙȞȵ .( 

ȱǟ ǧǠȝȿȀȊȶȲȱ ǦɆȮɅȀȵɍǟ ǦȶȚȺƫǟ ǠȾǪȥȀȝ Ǽȩȿ ǠȾȭɎǪȵǟ Ź ǦȭȀȉ" ȼȹǕ ɂȲȝ ǥƘȢȎ

 ȴǲƩǟ ǥƘȢȍ ȷɀȮǩ Ǡȵ ǄǠǤȱǠȡȿ ÛǠȾȲȶȝ ȯǠƭ Ž ǥȀȖɆȆȵ Ƙȡ ɄȽȿ ȰȪǪȆȵ ɀƲ ɂȲȝ ǠőǿǟǻǙȿ

 ǦȝǠȺȎȱǟ Ž ɁȀǹɍǟ ǧǠȭȀȊȱǠǣ ǦȹǿǠȪȵ ǠȾɆȥ ƙȲȵǠȞȱǟ ǻǼȝȿ ǦɅɀȺȆȱǟ ǧǠȞɆǤƫǠǣ ȨȲȞǪɅ ǠȶɆȥ

 ɂȲȝ ǦɅǻǠȎǪȩɍǟ ǦɆǵǠȺȱǟ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǨȥȀȝ Ǡȶȭ ."ǠȾȆȦȹ ǧǠȝȿȀȊƫǟ ȬȲǩ" ǠŒǕ

 ȯǠƧǕǿ Ƃǟ ǯǠǪƠ ɍȿ ÛǄǠɆǱɀȱɀȺȮǩ ǥǼȪȞȵ ǨȆɆȱȿ ÛǦȖɆȆǣ ǧǠȵǼǹ ȳǼȪǩȿ ǄǠȞȲȅ ǰǪȺǩ Ɣȱǟ

 Ǧȝɀȶƭ ȰɆȢȊǩ ȿǕ ȼȆȦȺǣ ǦɆǱǠǪȹɍǟ ǦɆȲȶȞȱǠǣ țȿȀȊƫǟ ǢǵǠȍ ȳɀȪɅ Ǡȵ ǄǠǤȱǠȡȿ .ƘǤȭ

 ÛǼȶƮ) "ȯǠȶȞȱǟ ȸȵ ǥƘȢȍ : ǠŒǖǣ ǦɆȱȿǼȱǟ ȰȶȞȱǟ ǦȶȚȺȵ ǠȾǪȥȀȝ Ǡȶȭ .(

ǠȝǠȺȎȱǟ") ȸȵ ȰȩǕ Ǡŏ ȰȶȞɅ Ɣȱǟ ǧ ƙǣ Ǡȵ Ǡŏ ȰȶȞɅ Ɣȱǟ ǦȖȅɀǪƫǟ ǧǠȝǠȺȎȱǟȿ ÛȯǠȶȝ (

)) ƂǙ () ȸȝ ǼɅȂɅ Ǡȵȿ Û ȰȵǠȝ ( ÛțȂȥ) ǥƘǤȭ ǧǠȝǠȺȍ ǼȞǩ ȰȵǠȝ ( :

 ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȝǠȺȎȱǟ ǦɆȶȺǪȲȱ ǥǼǶǪƫǟ ȴȵɉǟ ǦȶȚȺȵ ǨȥȀȝ ȬȱǾȭȿ .(

Ǡȵ ǠȽȀɅǼɅ Ɣȱǟ ǧǠȝȿȀȊƫǟ ȬȲǩ" ǠŒǕ ǻǼȝ ǳȿǟȀǪɅȿ ÛǦɆȱȿǘȆƫǟ ȰȵǠȮǣ ȰȦȮǪɅ Ǽǵǟȿ Ȭȱ

) ƙǣ Ǡȵ ǠȾɆȥ ƙȲȵǠȞȱǟ- ÛɄǵǠȺƨǟ) ȰȵǠȝ ( :.( 

 Ɣȱǟ ǧǠȆȅǘƫǟ ȬȲǩ" :ǠŒǕ ɂȲȝ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ Ɔǻǿɉǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ȣņȀȝ Ǽȩȿ

) Ȥșɀǩ- Ž ƆǻǿǕ ǿǠȺɅǻ ȷɀɆȲȵ ȸȵ ȰȩǕ ȴőǠȞɆǤȵ ȿǕ ȴƬɀȍǕ țɀȶƭȿ ÛƙȲȵǠȞȱǟ ȸȵ (

ǟ ȷǻǿɊȱ ǬȱǠǮȱǟ Ɨȕɀȱǟ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ ȀɅȀȪǩ Žȿ ."ǦȺȆȱ  ǧǠȭȀȊȱǟ ȷǚȥ Û

 ȸȵ ȰȩǕ ǠȾɅǼȱ Ɣȱǟ ǧǠȆȅǘƫǟ ȜɆƤ ǠŒǕ ɂȲȝ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ  ǻǠȶǪȝǟ Źȿ ÛȤșɀȵ

 Ȥșɀǩ ȼȹǖǣ ǒǟǿȁɀȱǟ ǦȅǠǝǿ ȰǤȩ ȸȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊƫǟ ȤɅȀȞǩ

) ƙǣ Ǡȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ( ) ȿ) ȸȝ ǼɅȂɅ ȯǠȵ ȃǕǿ Ȱǲȅ ǠȾɅǼȱȿ ǄɎȵǠȝ ( ȤȱǕ (

) ƙǣ Ǡȵ ǦȖȅɀǪƫǟ ǧǠȝȿȀȊƫǟ Ȥșɀǩȿ ÛƆǻǿǕ ǿǠȺɅǻ) ȿ ( ȃǕǿ Ȱǲȅ ǠȾɅǼȱȿ ǄɎȵǠȝ (
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) ȸȝ ǼɅȂɅ ȯǠȵ ȜɆƤ ƙǣ ȼȵǟǼǺǪȅɍ Ǽǵɀȵ Ɨȕȿ ȤɅȀȞǩ ȼȦȍɀǣ ƆǻǿǕ ǿǠȺɅǻ ȤȱǕ (

 ÛǻɀȶƮ) ǦȲȎȱǟ ǧǟǽ ǦɆȵɀȮƩǟ ǧǟǿǟǻɋǟ :.( 

ɄȦȥ ) ȴȩǿ ȷɀȹǠȪȱ ǄǠȪȥȿ ƘȢȎȱǟ țȿȀȊƫǟ ȣȀȝ ǼȪȥ ȧǟȀȞȱǟ ȳǠȞȱ (  ȼȹǕ" ɂȲȝ

) ɂȲȝ ȼɆȥ ƙȲȵǠȞȱǟ ǻǼȝ ǼɅȂɅ ɍ ɃǾȱǟ țȿȀȊƫǟ ÛȰȑǠȥȿ ȴɆȽǟȀǣǟ) "ȋǠǺȉǕ ( :

 ȣɎǪǹǠǣ ȤȲǪǹǟ Ǽȩ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ȷǕ ƂǙ ǥǿǠȉɋǟ ȸȵ Ǽǣɍȿ .(

ǿǟȁȿ ǨȹǠȭ ǼȪȥ ÛǿɀȖǪȱǟ ȰǵǟȀȵ ȳǠȝ ǦɅǠȢȱ ǦɆǝǠȎǵɍǟ ǠőǟȀȊȹ Ž ǦɆȩǟȀȞȱǟ ȔɆȖǺǪȱǟ ǥ

  ǻǼȝ ǿǠɆȞȵ ɀȽȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ǼɅǼƠ ǼȺȝ ǄǟǼǵǟȿ ǄǟǿǠɆȞȵ ȳǼǺǪȆǩ

) ȳǼǺǪȆǩ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷǕ ɃǕ ÛƙȲȵǠȞȱǟ- ǧǠȝȿȀȊȵ ɄȾȥ Ȭȱǽ ȸȝ ǻǟȁ Ǡȵȿ ÛȰȵǠȝ (

ɀȾȦƫǟ ǟǾȽ ɂȲȝ ǧɎɅǼȞǩ ȔɆȖǺǪȱǟ ǥǿǟȁȿ ǨȲȶȝ Ż .ǥƘǤȭ ɀȽȿ ǄǠɆȥǠȑǟ ǄǟǿǠɆȞȵ ǨȲǹǻǟȿ ȳ

 ǠȾɆȥ ȯǠȶȞȱǟ ǻǼȝ ǳȿǟȀǪɅ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ǴǤȍǕȿ ÛǧǟǼȞƫǟȿ ȸǝǠȮƫǟ Ž ǿǠȶǮǪȅɍǟ

)-) ȁȿǠǲǪɅ ɍ ǧǟǼȞƫǟȿ ȸǝǠȮƫǟ ȯǠƧǕǿȿ ȰȵǠȝ ( ȳɀȾȦƫǟ ǟǾȽ ȀȶǪȅǟȿ ǿǠȺɅǻ ȤȱǕ (

) ȴȩǿ ȷɀȹǠȩ ǿȿǼȍ Ɠǵ ȳǠȞȱ ( ȪȲȱ ɄȝǠȺȎȱǟ ǿǠȶǮǪȅɍǠǣ ȋǠƪǟ ȋǠƪǟ ƙȝǠȖ

 ǿǠɆȞȵ ɀȽȿ ƘȢȎȱǟ țȿȀȊƫǟ ȳɀȾȦȵ ǼøɅǼǶǪȱ ȔȪȥ Ǽǵǟȿ ǿǠɆȞȵ ȼɆȥ ȳǼǺǪȆɅ ǽǙ ÛȔȲǪǺƫǟȿ

) ȸȝ (ƆǠǤƫǟ ȷȿǼǣ) ǧǟǼȞƫǟȿ ȸǝǠȮƫǟ ǦȶɆȩ ȼɆȥ ȰȪǩ ɃǾȱǟ ÛȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ȤȱǕ (

 ȷɀȹǠȩ ǿǼȍ Ɠǵ ǄǠɅǿǠȅ ȳɀȾȦƫǟ ǟǾȽ ȀȶǪȅǟȿ ÛǦȱǠȶȞȱǟ ȴǲǵ ǿǠɆȞȵ ɂȲȝ ǻǠȶǪȝɍǟ ȷȿǻ ÜǿǠȺɅǻ

) ȴȩǿ ɄȝǠȺȎȱǟ ǿǠȶǮǪȅɍǟ ȳǠȞȱ (  ɀƲ ɂȲȝ ƘȆǩ ȴǺȒǪȱǟ ǧɍǼȞȵ ǧǾǹǕ ǠȵǼȞǣ

 ǨȲɅȁǕ ȷɀȹǠȪȱǟ ǟǾȽ ǢǱɀƞȿ ÛɄȩǟȀȞȱǟ ǿǠȺɅǼȱǟ ȣȀȍ ȀȞȅ ȻȀǭǕ ɂȲȝ ǿɀȽǼǩ ÜǼȝǠȎǪȵ

 ȯǠƫǟ ȃǕǿ ǿǠɆȞƫ ǄǠȪȥȿ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ƙǣ ǦȲȍǠȦȱǟ ǻȿǼƩǟ

 ɂȲȝ ǻǠȶǪȝɍǟ Ź ɃǕ ÛȀȶǮǪȆƫǟ ǥȁǠǱɋǟ ȌɆǹȀǩ ǴȺȵ ȰɆȾȆǩ ȣǼŏ ȔȪȥ ȯǠȶȞȱǟ ǻǼȝ

 ǾǹǖɅ Ɓ ǽǙ Ûȷɇǟ Ɠǵ ƘȢǩ ȷȿǼǣ ȤɆȺȎǪȱǟ ǟǾȽ ȯǟȁ ɍȿ ÛǠȾǪȵǠȩǙ ǡɀȡȀƫǟ ǧǠȝȿȀȊȶȲȱ

 ǧǠȝȿȀȊƫǟ ǨǶǤȍǕ ÛƃǠǪȱǠǣȿ ÛɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ɂȲȝ ǧǕȀȕ Ɣȱǟ ǧǟƘȢǪȱǟ ȷǠǤȆƩǠǣ

ǿǠƹ Ɣȱǟ ǧǠɆȱǠȞȦȱǟȿ ǦȖȊȹɉǟ ȸȵ Ǧȝɀȶƭ ȸȝ ǥǿǠǤȝ ɄȽ ǥƘȢȎȱǟ ȸȵ Ǧȝɀȶƭ ȿǕ ǻȀȥ ǠȾȅ

) ȴȽǻǼȝ ȁȿǠǲǪɅ ɍ ǻǟȀȥɉǟ ÛȷȿȀǹǓȿ ǼȶƮ) ȯǠȶȝ ( :-.( 

 .ǠȾɆȲȝ ȯɍǼǪȅɍǟ ȼȱɎǹ ȸȵ ȸȮƹ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǻǼƮ ȤɅȀȞǩ ǼǱɀɅ ɍ ÛȬȱǾȱ

 ÛǦɆȱǠƧǕȀȱǟ ȯɀȍɉǟȿ ÛƙȦșɀƫǟ ǻǼȝ ǠȾƵǕȿ ÛǠȽǼɅǼǶǪȱ ǦȦȲǪƯ ƘɅǠȞȵ ȫǠȺȽ ÛȬȱǽ Ȝȵȿ

ɍǟ ɁɀǪȆȵȿ ÛǧǠȞɆǤƫǟȿ ǄǠȒɅǕ ǼǱɀɅ ǠȺȽȿ ÛȯǠȶȞȱǟ ǻǼȝ ɄȽ ǠńȝɀɆȉ ȀǮȭɉǟ ƘɅǠȞƫǟȿ .ǧǟǿǠȶǮǪȅ
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 ǻǼȞȱǟ ȁȿǠǲǪɅ ɍ ÛǠɆȹǠƫǕ Ž ȯǠƩǟ ɀȽ Ǡȶȭ .ȯǠȶȞȱǟ ǻǼȞȱ ƅǻɉǟȿ ɂȲȝɉǟ ǼƩǟ ȯɀǵ ȣɎǪǹǟ

  ƂǙ ǻǼȞȱǟ ȰȎɅ ǟȀǪȲƱǙ Žȿ ÛǄɎȵǠȝ  ƃǟɀǵ ȫǠȺȾȥ ȷǠǣǠɆȱǟ Ž ǠȵǕ ÛȰȵǠȝ 

ǹɍǟ ǟǾȽ ȸȵ ȴȡȀȱǟ ɂȲȝȿ .ȰȵǠȝ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȣȀȞǩ ȯȿǼȱǟ ȸȵ ǥƘǤȭ ǄǟǻǟǼȝǕ ȷǚȥ ÛȣɎǪ

 ȁȿǠǲǪɅ ɍ ƙȲȵǠȞȱǟ ǻǼȝ ǠȾɆȥ ȷɀȮɅ Ɣȱǟ ȜɅǿǠȊƫǟ ȬȲǩ ǠŒǖǣ  ȫǠȺȽ ȷǕ ƂǙ ǄǟƘȊȵ ÛǄɎȵǠȝ

 ǦȞɆǤȕ ǼɅǼƠ ǼȺȝ ǿǠȶǮǪȅɍǟ ȴǲǵ ǕǼǤȵ ȷǠǤȆƩǠǣ ǾǹǖǪȱ ɃǕȀȱǟ ǦɅɀȆǩ ƂǙ ǨȲȍɀǩ Ǆɍȿǻ

ɆǤȅ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝǠȺȎȱǟ .ǿǠȶǮǪȅɍǟ Ž ȴǲƩǟ ǦȖȅɀǪƫǟ ȜɅǿǠȊƫǟ ǨǶǤȍǕ ÛȯǠǮƫǟ Ȱ

 ǦɅǿǠȶǮǪȅɍǟ ǠȾȦɆȱǠȮǩ ȁȿǠǲǪǩ ɍ Ɣȱǟ ȜɅǿǠȊƫǠǣ ȣȀȞǩ ǼȺƬǟ  ǦǤȆȺȱǠǣ ǠȵǕ Û ǿɍȿǻ ȤȱǕ

 ƂǙ ȰȎǩ ɄȾȥ ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ  ȔȲơ ɎǮȵ ȀȎȵ ȷǕ ǼƱ ɁȀǹǕ ǦɆǵǠȹ ȸȵ .ǿɍȿǻ ȤȱǕ

ȱǟ ǥǿǟȁȿ ȣȀȞǩ .ǦǪǣǠǮȱǟ ȯɀȍɉǟ ǦȶɆȩȿ ȯǠȶȞȱǟ ǻǼȝ ƙǣ ǧǠȝȿȀȊƫǟ ǦɅȀȎƫǟ ǦȝǠȺȎ

 ǦǪǣǠǮȱǟ ǠƬɀȍǕ ȁȿǠǲǪǩ ɍ Ɣȱǟ ȬȲǩ ǠŒǖǣ ǥƘȢȎȱǟ  ƙȲȵǠȞȱǟ ǻǼȝ ǳȿǟȀǪɅȿ ȼɆȺǱ ȤȱǕ

 ƙǣ ǠȾɆȥ  ȿ ) ȰȵǠȝ.( 

:ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȤɅȀȞǩ ƘɅǠȞȵ :ǄǠɆȹǠǭ 

) ȸȵ ȀǮȭǕ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȷǕ ƂǙ ǧǠȅǟǿǼȱǟ ɁǼǵǙ ƘȊǩǄǠȦɅȀȞǩ ( ) Ž (

 ǦɆȶȮȱǟ ƘɅǠȞƫǟ ȸȵ Ǧȝɀȶƭ ƂǙ ǄǟǻǠȺǪȅǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȤɅȀȞǩ ȴǪɅȿ ÛǦȱȿǻ

 ȷǟǼȲǤȱǟ Ž ȬȱǾȭ ǼȞɅ ɍ Ǽȩ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ Ž ǄǟƘȢȍ ǼȞɅ ɃǾȱǟ țȿȀȊƫǟ ȷǕ Ǡȶȭ .ǦɆȝɀȺȱǟȿ

 ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǴȲȖȎȵ ǼȞɅ ǟǾȱ ÛǦɆǤȆȺȱǟ ǧǟǿǠǤǪȝɍǟ ȸȵ ǻǼȝ ȼȶȮƷ ȀȵɉǠȥ ÛǦɆȵǠȺȱǟ

ǟ ȸȵ ƘȢȎȱǟ țȿȀȊƫǟ ǴɆȑɀǩ Ž ǥǼȶǪȞƫǟ ƘɅǠȞƫǟ ȣɎǪǹɍ ÛǦȪȲȖƫǟ ǨȆɆȱȿ ÛǦɆǤȆȺȱǟ ȴɆȽǠȦƫ

 ȀǹǓ ǢȹǠǱ ȸȵ ȷǟǼȲǤȱǟ ƙǣ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǧǠɆȹǠȮȵɍǟ ȸɅǠǤǩȿ ÛǢȹǠǱ ȸȵ

 ÛȰȑǠȥȿ ȴɆȽǟȀǣǟ) : ȤɆȺȎǩ Ž ǦȵǼǺǪȆƫǟ ƘɅǠȞƫǟ ȴȽǕ ȷǠɆǣ ȸȮƹȿ .(

) :źɇǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ÛțȂȥ :- ÛȰɅǠȍȿ ɄȲȝ) ( :-

( 

. :ǦɆȶȮȱǟ ƘɅǠȞƫǟ

 Ǖ.  ǧǠȝȿȀȊƫǟ ȤɅȀȞǩ Ž ǦȵǼǺǪȆƫǟ ƘɅǠȞƫǟ ȔȆǣǕ ȰǮƹȿ :ƙȲȵǠȞȱǟ ǻǼȝ ǿǠɆȞȵ

.ǦɆǝǠȎǵɍǟ ǦȹǿǠȪƫǟȿ ȃǠɆȪȱǟ ǦȱɀȾȆȱ ÛǄǠȝɀɆȉ ǠȽȀǮȭǕȿ ǥƘȢȎȱǟ

 ǡ.  ȸȵ ǼɅǼȞȱǟ Ž ǄǠɆȅǠȅǟ ǄǟǿǠɆȞȵ ǟǾȽ ǼȞɅȿ :ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ǿǠɆȞȵ ȂɆɆȶǪȲȱ ȷǟǼȲǤȱǟ

 ȴǲǵ ɄȖȞɅ ǽǙ ÛǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟȿ ǦȖȅɀǪƫǟ ǧǠȝȿȀȊƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ƙǣ
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 ȸȵ ǿǠɆȞƫǟ ǟǾȽ ɀȲƸ ɍ ȼȹǕ ǼɆǣ ÛɄȶȭ ɀƲ ɂȲȝ ȓǠȊȺȱǟ ȴǲǵ ȸȝ ǥǿɀȍ ǿǠȶǮǪȅɍǟ

.ǦȹǿǠȪƫǟ ǦɆȲȶȝ ǢȞȎɅ Ǡư ȷǟǼȲǤȱǟ ƙǣ ȣȀȎȱǟ ȀȞȅ ȣɎǪǹǟ ǡɀɆȝ

 ǯ.  Ǡƫǟ ȃǕǿȿ ǦȱǠȶȞȱǟ ƙǣ Ȝȶƨǟ ǿǠɆȞȵ ȸȵ Ȱȭ ɂȲȝ ǻǠȶǪȝɍǟ ȴǪɅ ǿǠɆȞƫǟ ǟǾȽ Ž :ȯ

  ȤɅȀȞǪȱ ǧǟǻǠȪǪȹɍǟ ȸȵ ȰȲȪɅ ǠȶȾȺɆǣ ȜȶƨǠȥ ÛȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿȿ ƙȲȵǠȞȱǟ ǻǼȝ

.ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ

 ǻ.  ȀȊǪȺǩ ǽǙ ÛǧǠȝȿȀȊƫǟ ȻǾƬ ǿǠȊǪȹɍǟ ɁǼȵ ǿǠɆȞƫǟ ǟǾȽ ǴȑɀɅȿ :ǿǠȊǪȹɍǟ ǦǱǿǻ ǿǠɆȞȵ

 Ǽȩ ȿǕ ǄǠȹǠɆǵǕ ǼȲǤȱǟ ǒǠƲǕ ȜɆƤ Ž ǧǠȝȿȀȊƫǟ.ǦȺɆȞȵ ǦȪȖȺȵ Ž ȂȭȀǪǩ

 Ȼ.  ȓǠȊȹ ȃǠɆȪȱ ȳǼǺǪȆɅȿ ÛǦȶȾƫǟȿ ǦǮɅǼƩǟ ƘɅǠȞƫǟ ȸȵ ǼȞɅȿ :ȯǠȶȝɉǟ ȴȩǿ ǿǠɆȞȵ

.ǦɆȆȥǠȺǪȱǟ ȼǩǟǿǼȩȿ țȿȀȊƫǟ

 ȿ.  ǧɍɇǟȿ ȸǝǠȮƫǠȭ ǦǪǣǠǭ ȯɀȍǕ ȸȵ țȿȀȊƫǟ ȼȮȲƹ Ǡȵ ɃǕ :ǧǟǻɀǱɀƫǟ ȴǲǵ ǿǠɆȞȵ

ƫǟ ȯǠƫǟ ȃǕǿ ȴǲǵ ǿǠɆȞȵ ȸȵ Ǡȵ ǄǠȝɀȹ ǢɅȀȩ ɀȽȿ ÛƆǠǤƫǟȿ ǧǟǼȞƫǟȿ.ȀȶǮǪȆ

. :ǦɆȝɀȺȱǟ ƘɅǠȞƫǟ

 Ǖ.  ǿǠȶǮǪȅɍǟ ȴǲǵȿ ǦȞɆǤȕ ɂȲȝ țȿȀȊȶȲȱ ƆɀȹǠȪȱǟ ȰȮȊȱǟ ȤȩɀǪɅ :ƆɀȹǠȪȱǟ ǿǠɆȞƫǟ

.ǿǠȶǮǪȅɍǟ ǟǾȽ ȰɅɀƢ ǦȪɅȀȕȿ ȼɆȥ

 ǡ.  ǥƘȢȍ ǦȆȅǘȵ ƂǙ ǦȆȅǘƫǟ ȤȺȎǩ ǿǠɆȞƫǟ ǟǾȽ ǢȆǵ :(ȴɆȚȺǪȱǟ) ǥǿǟǻɋǟ ǿǠɆȞȵ

:ǦɆǩɇǟ ȌǝǠȎƪǟ ȸȵ ȀǮȭǕ ȿǕ ƙǪɆȍǠǹ ǠȾɆȥ ǧȀȥɀǩ ǟǽǙ ǦȖȅɀǪȵȿ  ƙǣ Ȝȶƨǟ

 ȨǣǠȖȱǟ ȰȶƠ ÛȰȶȞȱǟ ȧǠȖȹ ȨɆȑ ÛȯǠƫǟ ȃǕǿ ɄȮȱǠȵ ǻǼȝ ǦȲȩ Ûǥǿǟǻɋǟ ȿ ǦɆȮȲƫǟ

.ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ ȴǲǵ ȀȢȍ ÛƘǤȭ ɀƲ ɂȲȝ ɄȎǺȊȱǟ

 ǯ.  ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȝɀȹ ǿǠɆȞƫǟ ǟǾȽ ǴȑɀɅȿ :ǦȵǼǺǪȆƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȝɀȹ ǿǠɆȞȵ

.ǧǠȝȿȀȊƫǟ ȻǾȽ Ž ǯǠǪȹɋǟ ǦɆȲȶȝ Ž ǦȵǼǺǪȆƫǟ 

ƵǕ :ǄǠǮȱǠǭ:ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆ 

 ȴȝǻ ȴǪɅ ǠƬɎǹ ȸȵ ǽǙ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ƘǤȭ ǿȿǻ ǠƬ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷǙ

 ǰǩǠȺȲȱ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ǦȦȝǠȒȵȿ ȰȶȞȱǟ ȋȀȥ Ȁȥɀǩȿ ǻǠȎǪȩɍǟ ȔɆȊȺǩȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

ǠȮȵ ǦȅǠɆȅ ǦɅɀȪǩ Ž ǄǟƘǤȭ Ǆǟǿȿǻ Ƀǻǘǩ ǠŒɀȭ ȸȝ ǄɎȒȥ ÛǻǠȎǪȩɎȱ ƃǠƤɋǟ ɄȲǂǟ ǦǶȥ

 Ƀǻǘǩ ÛȬȱǽ ǢȹǠǱ ƂǙ .ǻǠȎǪȩɍǟ ǧǠȝǠȖȩ ƙǣ ǧǠȩɎȞȱǟ ǦɅɀȪǩ ȿ ȀȪȦȱǟ ȸȵ ǼƩǟ ȿ ǦȱǠȖǤȱǟ

 ǧǟǿǠȶǮǪȅɍǟ ǡǾǱ ȰǱǕ ȸȵ ǿǠȮǪǣɍǟȿ țǟǼǣɋǟ ǳȿǿ ȜɆǲȊǩ ƂǙ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ
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 ȿ ǦɅȀȊǤȱǟ ɁɀȪȱǟ ǦɆȶȺǩȿ ȧǟɀȅɉǟ ȜɆȅɀǩ ȿ ǥǻɀǱɀƫǟ ǦɆȲǂǟ ǻǿǟɀƫǟ ȯɎȢǪȅǟ ȿ ǦɆǤȺǱɉǟ

ȱǟ ǥǿǼȪȱǟ ȂɅȂȞǩ.ǦɆȆȥǠȺǩ ȀǮȭɍǟ ǦɆǱǠǪȹɋǟ ǧǠȞȶǲǪȱǟ ȨȲǹ ɂȲȝ ǥǿǼȪȱǟ ȸȝ ǄɎȒȥ ÛǦɆȆȥǠȺǪ 

 ǧɍɀǶǪȱǟ ǒǟȀǱ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆƵǕ ǧǻǟǻȁǟȿ

 ǦȭǿǠȊƫǟ ȰǱǕ ȸȵ ÛǦȍǠƪǟ ǧǠȝȿȀȊƫǟ ȴȝǻ ȿ ǥǿǻǠǤƫǟ ȜɆǲȊǩ ɀƲ ǦɆƫǠȞȱǟ ǦɅǻǠȎǪȩɍǟ

ƫǟ ǦȎǺȎƪǟ ǰȵǟȀǣ ȜɆǲȊǩ ȿ ǻǟȀȥɊȱ ǦȞȅǟɀȱǟ Ȝȥǿ ȣǼŏ ÛǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ ȸȵ ǦȵɀȝǼ

 ǒǠȒȪȱǟȿ Ȱȶȝ ȋȀȥ ƘȥɀǪǣ ǦɆȝǠȶǪǱɍǟ ǧɎȮȊƫǟ ǦƨǠȞȵ Ž ȴȾȆɅ Ǡƞȿ ǦȊɆȞƫǟ ɁɀǪȆȵ

 ÛǻǠɆǱȿ ȓǠȖǤȱǟ) ǦȱǠȖǤȱǟ ɂȲȝ :-( 

 ǧǠȝȿȀȊƫǟ ǢȞȲǩ ÛǦɆȶȺǪȱǟ ǧǠɅɀǪȆȵ ȜɆƤ ɂȲȝ ȼȹǕ Ȝȅǟȿ ȧǠȖȹ ɂȲȝ ȼǣ ȣǿǠȞǪƫǟ ȸȵ

 ǦɆȶȺǪȱǟ Ž ǄǠȶȾȵ Ǆǟǿȿǻ ǥƘȢȎȱǟ ɀƲ ɂȲȝ ǦɆȝǠȺȎȱǟ ǦɆȶȺǪȱǟ Žȿ ȳǠȝ ɀƲ ɂȲȝ ǦɅǻǠȎǪȩɍǟ

 ȸȵ ȀǮȭǕ ȰȮȊǩȿ Û ȋǠƪǟ țǠȖȪȲȱ ɃȀȪȦȱǟ ǻɀȶȞȱǟ ȰȮȊǩ ɄȾȥ ÛȋǠǹ ƃǠƤǙ ȸȵ %

) ǠȾɆȥ ȰȶȞɅȿ ÛƁǠȞȱǟ Ž ǧǠȝȿȀȊƫǟ-  ȷǟǼȲǤȱǟ ȰȩǕ Žȿ .ǄǠɆƫǠȝ ǦȱǠȶȞȱǟ ɁɀȪȱǟ ȸȵ (%

ȭǕ ǿȿǼȱǟ ȷɀȮɅ ÛǦɅɀȱȿɉǟ Ƀȿǽ ȿǼɆȹɀɆȱǟ ǒɎȶȝ ÛǄǟɀƴ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷɉ Ü ǦɆƵǕ ȀǮ

 .ǦȥǠȒƫǟ ǦȶɆȪȱǟȿ ǦȱǠȶȞȱǟ ǥǻǠɅȂȱ ǥǼɆǵɀȱǟ ǦɆȞȩǟɀȱǟ ǧɍǠȶǪǵɍǟ ȷǠɆǵɉǟ ȸȵ ƘǮȭ Ž Ȁȥɀǩ

 ȷǟǼȲǤȱǟ) ɃǻǠȎǪȩɍǟ ȯɀǶǪȱǟ ǦȲǵȀƞ ǠőǟǻǠȎǪȩǟ ȀƢ Ɣȱǟ ȷǟǼȲǤȱǟ ɂȲȝ ȰǮƫǠǣ ǟǾȽ ȨǤȖȺɅȿ

ǦȭɀȲȶƫǟ ǦȱǠȞȦȱǟ Ƙȡ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ǴȆȦǩ ǽǙ Û(ǦǞȉǠȺȱǟ  ǠȾȲƮ ȰǶǪȱ ȯǠŎǟ ǦȱȿǼȲȱ

 Ž ǦɅɀɆǵ ǦƵǠȆȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳǼȪǩ .ǥǒǠȦȭ ȀǮȭǕȿ ƘǮȮǣ ȀȢȍǕ ǦȍǠǹ ǧǠȝȿȀȊȵ

) :ǠȾƵǕ ǡǠǤȅɉǟ ȸȵ ǦȲȶƨ ǦɆȶȺǪȱǟ ǦɆȲȶȝ( 

.  ȰǹǼȲȱ ǠǄȥǠȎȹǙ ȀǮȭǕ ȜɅȁɀǩ ƂǙ Ƀǻǘǩ ȷǕ ƂǙ ȰɆƢȿ ǦȱǠȶȞȱǟ ǦȦɆǮȭ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ

ƘǤȮȱǟ ǧǠȭȀȊȱǟ ȸȵ ȸȵ ȤɆȦǺǪȱǟ ƃǠǪȱǠǣȿ ȰȶȞȱǟ ȋȀȥ ȨȲǹ Ž ǄǠȶȾȵ Ǆǟǿȿǻ ǢȞȲǩ ɄȽȿ Ûǥ

 Ȁȅɉǟ ȸȵ ƙȲȵǠȞȲȱ ȀǱɉǟ ȸȵ ǦȱɀȪȞȵ ǧɍǼȞƞ Ȱȶȝ ȋȀȥ Ȁȥɀǩ Ǡȵ ǠńǤȱǠȡȿ ÛȀȪȦȱǟ ǥǼǵ

.ǦȲɅǼǤȱǟ ȰǹǼȱǟ ǿǻǠȎȵ ȸȵ ȰɆȲȪȱǟ ȸȾɅǼȱ ɄǝɎȱǟ ǒǠȆȺȱǟȿ ǥƘȪȦȱǟ 

. ǟ Ž ǻǿǟɀȶȲȱ ȰȝǠȦȱǟ ȌɆȎǺǪȱǟ ȰȪȹ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȴȽǠȆǩ .ǦɆȵǠȺȱǟ ȷǟǼȲǤȱ

 ȄȮȞǩ ɄȾȥ ƃǠǪȱǠǣȿ ÛǦȱǠȶȞȱǟ ǦȦɆǮȭ ǯǠǪȹǙ ǢɆȱǠȅǕ ǻǠȶǪȝǟ ƂǙ ȰɆƢ ǧǠȝȿȀȊƫǟ ȻǾȽȿ

 ǿǼȪǣȿ .ǿǻǠȹ ȯǠƫǟ ȃǕǿȿ ǥƘȥȿ ǦȱǠȶȞȱǟ ǽǙ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǻǿǟɀƫǟ ǧǟȿȀǭ ƎȭǕ ǦȩǼǣ

 ǿǠȞȅǕȿ ȰȵǟɀȞȱǟ ǿǠȞȅǕ Ȁȥɀǩ Ǡȶȭ Û"ǦɆƧǿ Ƙȡ" ȧǟɀȅǕ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ȰȶȞǩ Ǡȵ
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ǲǪȺƫǟ ǦɆȝǠȶǪǱɍǟ ǦȍȀȦȱǟ ȤɆȱǠȮǪȱ ȰȒȥǕ ǄǠȅǠȮȞȹǟ ǧǠȝȿȀȊƫǟ ȻǾȽ ǠȾȾǱǟɀǩ Ɣȱǟ ǧǠ

.ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ǠȾȾǱǟɀǩ Ɣȱǟ ǿǠȞȅɉǠǣ ǦȹǿǠȪȵ 

.  ǡǠȞɆǪȅǟ ɂȲȝ ǼȝǠȆǩ ɄȾȥ ÛǦȲȵǠȊȱǟ ǦɆǱǠǪȹɋǟ ǧǟǿǼȪȱǟ ǒǠȺǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȴȝǼǩ

Ǖ ǒǠȊȹǙ Ž ȴȽǠȆǩȿ ǻǠȎǪȩɍǟ ǧǠɅɀǪȆȵ ȜɆƤ ɂȲȝ ǦɆǱǠǪȹɋǟ ǻǿǟɀƫǟ ǦɅǻǠȎǪȩǟ ǦȶȚȹ

 ȷɀȮǩ ȷǕ ƂǙ ȰɆƢ ǠŒǕ Ǡȶȭ .ǥƘǤȮȱǟȿ ǥƘȢȎȱǟ ȳɎȥɉǟ ǠȾɆȥ ȔǣǟȀǪǩ ǦȹȀȵȿ ǦɆȮɆȵǠȺɅǻ

 ǳȿǿ ȀȊȹȿ ȀɅɀȖǩ ȴȝǼǩ Ǡȶȭ .ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ȜȅȿǕ ȧǠȖȹ ɂȲȝ ǄǠɆȥǟȀȢǱ ǥȀȊǪȺȵ

 ȨȕǠȺƫǟ ƙǣ ǦɅǻǠȎǪȩɍǟ ȧǿǟɀȦȱǟ ȰɆȲȪǩ ɂȲȝ ǼȝǠȆǩȿ ÛǧǠȝȿȀȊƫǟ ȴɆȚȺǩ ǧǟǿǠȾȵȿ

ɅȀȱǟȿ ǦɅȀȒƩǟ.ǦɆȦ

:ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȌǝǠȎǹ :ǄǠȞǣǟǿ 

 ÛɄȵǠȹ ȿǕ ȳǼȪǪȵ ǒǟɀȅ ǼȲǣ ǦɅǕ ǻǠȎǪȩɍ ȄɆǝȀȱǟ ǢȎȞȱǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰǮƢ

 ÛȃǠǤȝ) :ǠȾƵǕ ȌǝǠȎƪǟ ȸȵ ǻǼȞǣ ǧǠȝȿȀȊƫǟ ȻǾȽ ȂɆȶǪȱ Ȭȱǽȿ :- ɄȲȝ) (

 ÛȰɅǠȍȿ :( 

. Ž ǦȱɀȾȆȱǟ ȀȎȺȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǼȶǪȆǩ ǽǙ  ÛȄɆȅǖǪȱǟ ǦȱɀȾȅ ȸȵ ǠȾǝǠȊȹǙ 

.ǠȾǝǠȊȹɋ ǡɀȲȖƫǟ ȯǠƫǟ ȃǕǿ ȏǠȦƳǟ

.  ÛțȿȀȊȶȲȱ ǦɅǿǟǻɋǟȿ ǦɆȺȦȱǟ ǧǠɆȲȶȞȱǟ ƂɀǪɅ ǽǙ ÛǢȲȡɉǟ Ž ȻȀɅǼȵ ɀȽ țȿȀȊƫǟ ȬȱǠȵ

.ȜǣǠȖȱǟ ǦɅȀȅǕ ǧǠȝȿȀȊȵ ɄȽ ǢȱǠȢȱǟ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ȷɀȮȱ Ȭȱǽȿ

. ȭ ɀƲ ɂȲȝ ǼȶǪȞǩ ǽǙ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǒǠȊȹɋ ȳȁɎȱǟ ȯǠƫǟ ȃǕǿ ȴǲǵ ȏǠȦƳǟ ƘǤ

.ǼȲǤȱǟ Ž ǿǠȶǮǪȅɍǟȿ ǿǠǹǻɍǟ ǧǠɅɀǪȆƞ ǒǠȪǩǿɍǟ Ž ȴȾȆɅ Ǡư ÛǠŏǠǶȍǕ ǧǟȀǹǼȵ ɂȲȝ

.  ǦɆǱǠǪȹɋǟ ǦȦȲȮǪȱǟ ȐȦǹ ɂȲȝ ǼȝǠȆɅ Ǡư ÛǦɆȱȿɉǟ ǦɆȲǂǟ ǻǿǟɀƫǟ ɂȲȝ ǠȽǻǠȶǪȝǟ

.țȿȀȊȶȲȱ

.  ǦɆȲȶȞȱǟ ȰȵǠȮǩ Ž ȴȾȆɅ Ǡư ɁƎȮȱǟ ǧǠȝȿȀȊƫǟ ǧǠǱǠɆǪǵɍ ǦȲȶȮȵ ǧǠȝȿȀȊȵ ǼȞǩ

.ǦɆǱǠǪȹɋǟ

.  ȻǾȽ ǼȞǩ.ǦɅǼƨǟ ǿǠȮȥɉǟ ȿ ǧǠȝǟǼǣɋǟ ȀɅɀȖǪȱ ǦǤȎƪǟ ǧɍǠŎǟ ȸȵ ǧǠȝȿȀȊƫǟ

.  ȸȵ ǥȀǲƬǟ ȤɆȦơ ɂȲȝ ǼȝǠȆɅ Ǡư ǼȲǤȱǟ ǒǠƲǕ Ž ŽǟȀȢƨǟ ǿǠȊǪȹɍǟ ɂȲȝ ǥǿǼȪȱǟ

.ȀȒƩǟ ƂǙ ȤɅȀȱǟ
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.  Ƀǻǘǩ Ɣȱǟ ǦɆȆȅǘƫǟ ȰȵǟɀȞȱǠǣ ȀǭǖǪȱǟ ȳǼȝ ȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ǿɀǱɉǟ ȏǠȦƳǟ

Ȋƫǟ Ž ǿɀǱɉǟ țǠȦǩǿǟ ƂǙ.ǥƘǤȮȱǟ ǧǠȝȿȀ

.  ǻǟǼȵǙ Ż ȸȵȿ ÛǦȲȵǠȞȱǟ ɃǼɅɊȱ ǢɅǿǼǩ ȂȭǟȀȵ ǦǣǠǮƞ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǼȞǩ

.ǥȀȽǠƫǟ ǦȱǠȶȞȱǠǣ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ

.  ǦɆȦȎǪȱǟȿ ȰȊȦȲȱ ǦȑȀȝ ȀǮȭǕ ǠŒǕ ɄȽ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦȶȾƫǟ ǦɆǤȲȆȱǟ ǦȶȆȱǟ

Ǽȵ ɂȲȝ ȴǝǠȩ ǼɅǼȾǪȱǟ ǟǾȽ ȷɀȮɅȿ ÛǥƘǤȮȱǟ ǧǠȝȿȀȊƫǠǣ ǄǠȅǠɆȩ ȨȲȢȱǟȿ ȻǾȽ ǥǠɆǵ Ɂ

.Ƃȿɉǟ ȄɆȅǖǪȱǟ ǧǟɀȺȅ Ž ɂȲȝǕ ȷɀȮɅ ȼȹǕ ǼɆǣ ǧǠȝȿȀȊƫǟ 

:ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǿǠǭɇǟ :ǄǠȆȵǠǹ 

 ǻǠȎǪȩɍǟ Ž ǄǠȆɆǝǿ Ǆǟǿȿǻ ǢȞȲǩ ɄȾȥ ǦɅǻǠȎǪȩɍǟ ǿǠǭɇǟ ȸȵ ǼɅǼȞȱǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ

ǻǠȎǪȩɎȱ ǠȾǪɆƵǕ ȯȿǠȺǩ ȸȮƹ ȿ ,ǦɆȲǂǟ ǦɆȶȺǪȱǟ ȿ Ɨȕɀȱǟ  ÛȃǠǤȝ) :źɇǟ Ž Ɨȕɀȱǟ

 :- ÛȸȆǵȿ ƎǱ) ( :( 

.  Ž Ǝȭɉǟ Ȁǭɉǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȷǙ :ǦȱǠȖǤȱǟ ɂȲȝ ǒǠȒȪȱǟ ȿ ȰɆȢȊǪȲȱ ȋȀȥ ǥǻǠɅȁ

 ǦȱǠȶȞȱǟ ǦȦɆǮȭ ǧǠȝȿȀȊȵ ǠŒɀȮȱ Ȭȱǽȿ ÛǦȱǠȖǤȱǟ ȸȵ ǼƩǟ ȿ ǥǼɅǼǱ Ȱȶȝ ȋȀȥ Ƙȥɀǩ

ȱǟ ǴɆǪɅ Ǡȵ ɀȽȿ ÛǠȾȝɀȺǩ ȸȝ ǄɎȒȥ ÛȃǠȅɉǟ ǦǱǿǼȱǠǣ ǥȀȽǠƫǟ ǦȲȵǠȞȱǟ ɃǼɅɊȱ ǦȍȀȦ

.ǥȀȽǠƫǟ Ƙȡȿ

.  ǦɆǤȲǪǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȪǩ :ƙȮȲȾǪȆƫǟ ȸȵ ǧǠǱǠɆǪǵǟ ǦȵǼǹ ȿ ŽǟȀȢƨǟ ǿǠȊǪȹɍǟ

 ǧɎɆȒȦǩ ȿ ȧǟȿǽǖǣ ȔǤǩȀǩ Ɣȱǟ ǦȎȎǺǪƫǟ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ ȸȵ ȧǟɀȅɉǟ ǧǠǱǠɆǪǵǟ

ȱǟ ȯǠȎǩɎȱ ǄǟȀȚȹ ÛǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ƎȭǕ ɀƲ ɂȲȝ ƙȮȲȾǪȆƫǟ ƙǣ ȀȉǠǤƫǟȿ ɄȎǺȊ

.ǒɎȶȞȱǟȿ ǠŏǠǶȍǕ

.  ȿǕ ǰǪȺȵ ȀɅɀȖǪǣ ȔȪȥ ȄɆȱȿ țǟǼǣɋǟ ɂȲȝ ȀɅɀȖǪȱǟ ǼȶǪȞɅ :ǿǠȮǪǣɍǟȿ țǟǼǣɍǟȿ ǼɅǼǲǪȱǟ

 ȜɅǿǠȊȵ ƙȵǖǩ Ž ȸȵǟȂǪƫǟ ǿǠȶǮǪȅɍǠǣ ȳǠȶǪȽɍǟ ȯɎǹ ȸȵ ǠƴǙȿ ,ȧǟɀȅɊȱ ǥǼɅǼǱ ǦȵǼǹ

ɅǼǲǪȱǟ ǿǻǠȎȵ ȸȵ ǄǟǿǼȎȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǨȹǠȭ ȬȱǾȱ .ǄǠȒɅǕ ǥǼɅǼǱ ǿǠȮǪǣɍǟȿ Ǽ

 ƙǣ ǥɀǲȦȱǟ Ǽȅ ɂȲȝ ǥǿǻǠȩ ɄȾȥ ȬȱǾȱ ,ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ȀǮȭǕ ɀƲ ɂȲȝ ǥȀȕǠǺƫǟȿ

 ǼɅȿȂǪȱ ǰǪȺƫǟ ȀɅɀȖǩ ǦɆȲȶȝ Ž ǦɅǿǠɆȞƫǟ ǦȖȪȺȱǟ ɄȽ ȻǾȽȿ ÛȧɀȆȱǟ ǧǠǱǠǵ ȿ ǦȥȀȞƫǟ

.ǥǼɅǼǱ ǦɆȝǟǼǣǙ ǧǠǲǪȺƞ ȧɀȆȱǟ
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. Ȋǩ ȷǕ ȯȿǼȱǟ ȷǠȮȵǚǣ :ǦȥǼȾǪȆƫǟ ǦɅɀȶȺǪȱǟ ȨȕǠȺȶȲȱ ǦȖȊȹɉǟ ȼɆǱɀǩ ɀƲ ȻǠƟɍǟ Ȝǲ

 ɀƲ ȼǱɀǪȱǟ ȜǲȊǩ ȷǕ ȿǕ ,ǦɆǱɀȱɀȺȮǪȱǟ ȯǠȶȝɉǠȭ ǦȺɆȞȵ ǦȖȊȹǕȿ ȯǠȶȝǕ Ž ǥǻǠɅȀȱǟ

 ǧǠȝȿȀȊƫǟ ǡǠǶȍɉ ǦɆȞɆǲȊǪȱǟ ȂȥǟɀƩǟ ȐȞǣ ƇǼȪǩ ȨɅȀȕ ȸȝ Ȭȱǽȿ ǦȺɆȞȵ ȨȕǠȺȵ

.ȨȕǠȺƫǟ ȬȲǩ ȿǕ ǧǠȎȎǺǪȱǟ ȬȲǩ Ž ȴȾȞɅǿǠȊȵ ǦȵǠȩɋ ǥƘȢȎȱǟ

. ǟ ǦɅǿǟȀȶǪȅǟ ɂȲȝ ǦȚȥǠǂǟ ȿ ǧǟǿǻǠȎȱǟ ǦɆȶȺǩ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȴȾȆǩ :ǦȆȥǠȺƫ

 ȯɎǹ ȸȵ Ȭȱǽȿ ,ȀȉǠǤƫǟ Ƙȡ ȿǕ ȀȉǠǤƫǟ ǯǠǪȹɋǟ ȯɎǹ ȸȵ ǒǟɀȅ ǧǟǿǻǠȎȱǟ ǦɆȶȺǩ

 ǼȶǪȞǩ ȷǕ ȸȮƹ ǽǙ ÛǠȾɆȱǙ ǯǠǪƠ Ɣȱǟ ǦȖɆȅɀȱǟ ǻǟɀƫǠǣ ǥƘǤȮȱǟ ǧǠȝȿȀȊȶȲȱ ǠȾǪɅǾȢǩ

ȱǠȮǩ ȐȦǹ ƂǙ ɃǻǘɅ Ǡư ÜǠőǠǲǪȺȵ ȸȵ ǒȂǱ ǯǠǪȹǙ Ž ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ǠȾɆȲȝ ȤɆ

.ǄǠɆƫǠȝ ǦȆȥǠȺƫǟ ǦɅǿǟȀȶǪȅǟ ɂȲȝ ǥǿǼȪȱǟ ǠȾǝǠȖȝǙ ȿ ÛǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ Ž ǯǠǪȹɋǟ

.  ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǢȞȲǩ :ǦɅǿǠǲǪȱǟ ȯǠȶȝɉǟ ȔǣǟȀǩ ȿ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ Ȝȵ ȰȵǠȮǪȱǟ

 ǧǠȵȂȲǪȆƞ ǠȽǻǟǼȵǙȿ ǠőǠǲǪȺȵ ȜɅȁɀǩ ȯɎǹ ȸȵ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ȴȝǻ Ž ǄǠȶȾȵ Ǆǟǿȿǻ

Ȟǣ ȜɆȺȎǩȿ ǯǠǪȹɋǟ ȸȵ ȷɀȮɅ Ɣȱǟ ǦɆǱǠǪȹɋǟ ǧǠɆȲȶȞȱǟ ǒǟȀǱǙ ȸȝ ǄɎȒȥ ÛǠőǠȹɀȮȵ Ȑ

 ǧǠȝȿȀȊƫǟ ȴȾȆǩ ȬȱǾǣȿ .ƘǤȮȱǟ țȿȀȊƫǟ ȰǤȩ ȸȵ ǠȽǾɆȦȺǩ ǄǠɅǻǠȎǪȩǟ ɃǼŎǟ Ƙȡ

 ȯǼɅ Ǡư Ȱȝȿ . Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ɄȝǠȖȪȱǟ ȬǣǠȊǪȱǟ ǧǠȩɎȝ ȴɆȝǼǩ Ž ǥƘȢȎȱǟ

ƘȢȎȱǟ ǧǠȝȿȀȊƫǟȿ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ƙǣ ȰȵǠȮǪȱǟ ɂȲȝ ȯǟȀȺǱ ǦȭȀȉ ȼǣ ȰȵǠȞǪǩ Ǡȵ ǥ

) ȸȵ ȀǮȭǕ Ȝȵ ȁǿɀǩɀȵ ȿ ȜǝǠȒǤȱǠǣ ǠȽǻȿȂǪȱ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ Ȱȶȝ ȤȱǕ (

 ȿ ȜȲȆȱǟ ȸȵ ȧǟɀȅɉǟ ǧǠǱǠɆǪǵǟ ǦɆǤȲǪǣ ǧǠȝȿȀȊƫǟ ȻǾȽ ȳɀȪǩ ǽǙ ÛǦȦȲǪǺƫǟ ǧǠȵǼƪǟ

.ƙȮȲȾǪȆƫǟ ǧɎɆȒȦǩ ȿ ȧǟȿǽǖǣ ȔǤǩȀǩ Ɣȱǟ ǦȎȎǺǪƫǟ ǧǠȵǼƪǟ

. ȩɍǟ ȰȮɆƬǟ ȜɅɀȺǩ ɂȲȝ ȰȶȞȱǟ ȰȮɆƬǟ ȜɅɀȺǩ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ȴȾȆǩ :ɃǻǠȎǪ

 ȰȮɆƬǟ ƘɆȢǩ Ž ȴȾȆǩ Ǡȶȭ ÛǦȺɅǠǤǪƫǟȿ ǥǻǼȞǪƫǟ ǠȾǪȖȊȹǕ ȯɎǹ ȸȵ Ȭȱǽȿ ɃǻǠȎǪȩɍǟ

 ǧǟǼǵɀȱǟ ƙǣ ǦȆȥǠȺƫǟ ǦǱǿǻ ǥǻǠɅȁ Ż ȸȵȿ ȂȭȀǪȱǟ ǥǼǵ ȤɆȦơ ȯɎǹ ȸȵ ɄȩɀȆȱǟ

.ǦɆȵǼƪǟȿ ǦɆǱǠǪȹɋǟ

 ȸȮȶɆȥ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦɆȝǠȶǪǱɍǟ ǿǠǭɇǟ ǠȵǕ ÛȰɅǠȍȿ ɄȲȝ) :źɇǟ Ž ǠŒǠɆǣ

 :( 

.  ǠőǟƘǭǖǩ ȸȝ ǦɆȝǠȶǪǱɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ǦɆƵǕ ȰȪǩ ɍ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷǙ

 ÛǦȱǠȖǤȱǟȿ ȀȪȦȱǠǣ ǦȖǤǩȀƫǟ ǦɆȝǠȶǪǱɍǟ ǧɎȮȊƫǟ ȸȵ ǼƩǟ Ž ǼȝǠȆǩ ǽǙ ÛǦɅǻǠȎǪȩɍǟ
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ǿǼǪȱǟȿ ȯǠȪǪȹɍǟ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ȸȵ ȼɆȲȝ ȰȎǶǪƫǟ ȰǹǼȱǟ ǼȝǠȆɅ ǽǙ ǧǠɅɀǪȆƫǟ Ž ǯ

 ȸȆǶǪɅ ǬɆƜ ǄǠȹǠȵǕ ȀǮȭǕ Ȝȑȿ ƂǙ ǻǟȀȥɉǟ ȰȪȹ ƗȞɅ ǟǾȽȿ ÛǦȱɀȾȆǣ ǦɆȝǠȶǪǱɍǟ

.ɄǶȎȱǟȿ ɄȶɆȲȞǪȱǟȿ ɄȊɆȞƫǟ ȴȽǟɀǪȆȵȿ ȴȾǪɆȮȲȵ ɁɀǪȆȵ

.  ȷɉ ƙɆȺȾƫǟȿ ǡǠǤȊȱǟȿ ǥǕȀƫǠȭ ȜȶǪŎǟ ǧǠǞȥ ȸȵ ǼɅǼȞȲȱ ǦȍȀȦȱǟ ǧǠȝȿȀȊƫǟ ȻǾȽ ɄȮȞǩ

 ȴȾƭǻ ȸȝ ǄɎȒȥ ȜȶǪŎǟ Ž ǦȲȝǠȥ ǥɀȩ ȷɀȮǩ ȴȾȆǩ ƃǠǪȱǠǣȿ ÛǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž

.ȜȶǪŎǟ ǴǝǟȀȉ ɄȩǠǣ ȿ ǧǠǞȦȱǟ ȻǾȽ ƙǣ ǦȩɎȞȱǟ ȰȮȉ ȨȲȢɅ ɃǾȱǟ ȀǩɀǪȱǟ Ǧȱǟȁǚǣ

.  Ž ǥȀȅɉǟ ǻǟȀȥǕ ǦȭǿǠȊȵ ȷǕ ǽǙ ÛǦȭȀǪȊƫǟ ǦɆȹǠȆȹɋǟ ȴɆȪȱǟ ǧǠȝȿȀȊƫǟ ȻǾȽ ǼȆƟ

 ȷɉ Ȭȱǽȿ ÛɃȀȅɉǟ ȬȅǠȶǪȱǟ ȸȵ ɀǱ ȨȲƸ ǦȦȲǪǺƫǟ ǦɅǿǠǲǪȱǟȿ ǦɆǱǠǪȹɋǟ ǦȖȊȹɉǟ

 ƃǟɀǵ.ǦɆȲǝǠȝ ǧǠȝȿȀȊȵ ɄȽ ƁǠȞȱǟ ɁɀǪȆȵ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ %

:ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȸȵ ǼƩǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ :ǄǠȅǻǠȅ 

 ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǥǿǼȩ ɂȲȝ ǦɆȱȿǼȱǟ ǡǿǠǲǪȱǟȿ ǧǠȅǟǿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǧǿǠȉǕ ǼȪȱ

ȒɅȀȝ ǥǼȝǠȪȱ ȰȶȞȱǟ ȋȀȥ Ƙȥɀǩ ȯɎǹ ȸȵ Ȭȱǽȿ ÛǦȱǠȖǤȱǟ ȋǠȎǪȵǟ ɂȲȝ ɁɀȪȱǟ ȸȵ Ǧ

 Ž ȷǠȭ ăǒǟɀȅ ǠȶȾȵ Ǆǟǿȿǻ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ƀǻǘǩ ǽǙ ÛȴőǠȩǠȕ ȀɅɀȖǩȿ ǦɆȶȺǩȿ ǦȲȵǠȞȱǟ

) ȸȵ ȀǮȭǕ ǼǱɀɅ ǦɆȮɅȀȵɍǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ɄȦȥ ÛǦɆȵǠȺȱǟ ȿǕ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ ȷɀɆȲȵ (

) ǼȱɀɅ ɃǾȱǟȿ ÜǄǟƘȢȍ ǄǠȝȿȀȊȵ ȻǾȽ ȴȾȆǩ Ǡȶȭ ÛȋǠƪǟ țǠȖȪȱǟ ɁǼȱ ȰȶȞȱǟ ȋȀȥ ȸȵ (%

ƫǟ) ƃǟɀƜ ǧǠȝȿȀȊ Ž ǠȵǕ .ǦɆȮɅȀȵɍǟ ȧɀȆȱǟ Ž ǧǟǿǠȮǪǣɍǟȿ ǧǠȝǟǼǣɍǟ Ȱȭ ȸȵ (%

) ƃǟɀǵ ȨȲơ ǧǠȝȿȀȊƫǟ ȻǾȽ ȷǕ ƂǙ ǧǠȹǠɆǤȱǟ ƘȊǪȥ ȷǠǣǠɆȱǟ ȤǝǠșɀȱǟ țɀȶƭ ȸȵ (%

 ȳǠȝ ǧǠȹǠɆǣ ǢȆǵ Ÿǿȿɍǟ ǻǠƠɍǟ Žȿ ÛǼȲǤȱǟ Ȱǹǟǻ ) ƙǣ Ǡȵ ȫǠȺȽ ȷǠȭ- (

ǮƢȿ ȔȅɀǪȵȿ ƘȢȍ țȿȀȊȵ ȷɀɆȲȵ) ǦǤȆȹ Ȱ.ǧǠȝȿȀȊƫǟ țɀȶƭ ȸȵ (% 

 ȯɎǹ ȸȵ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȸȵ ǼǶȲȱ ȧȀȖȱǟ ȰȒȥǕ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǼȞǩ ÛȬȱǾȱ

 ǧɍǼȞȵ ǳȿǟȀǪǩȿ ÛǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ Ž ǠȽƘȥɀǩ ǦȦȲȭ ȸȵ ȰȩǕ ǦȦȲȮǣȿ Ȱȶȝ ȋȀȥ Ƙȥɀǩ

) ƙǣ Ǡȵ ǦɆǣȀȞȱǟ ȷǟǼȲǤȱǟ Ž ǦȱǠȖǤȱǟ-ǼȲǣ Ž ǦȱǠȖǤȱǟ ǦǤȆȹ ȠȲǤǩ ǠȶȺɆǣ Û(%  ȰǮȵ

) ȼǪǤȆȹ Ǡȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ɂȲȝ ǼȶǪȞɅ ɃǾȱǟ ȷǠǣǠɆȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǠȥ Û(%

) ǦǣǟȀȩ ǠȾɆȥ ȰȶȞɅ ȷǠǣǠɆȱǟ ǧǠɅɍɀȱǟ Žȿ ÛȷǠǣǠɆȱǟ Ž ǦȲȵǠȞȱǟ ɁɀȪȱǟ ƃǠƤǟ ȸȵ (%

) ǦǣǟȀȩ ȰȶȞɅ ǦɆȮɅȀȵɍǟ ǥǼǶǪƫǟ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ǦȲȵǠȞȱǟ ɁɀȪȱǟ ƃǠƤǙ ȸȵ (%
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ƫǟ Ȁȥɀǩ ǽǙ) ȻǿǼȩ Ǡȵ ǦɆȮɅȀȵɍǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊ ǥǼƫǟ ȯɎǹ Ȱȶȝ ǦȍȀȥ ȷɀɆȲȵ (

)- ÛȷȿȀǹǓȿ ǼȶƮ) ( : ȰȶȞȱǟ ȋȀȥ ǦǤȆȹ ƙǤɅ źɇǟ ȯȿǼƨǟȿ .(

:ǧǟȀȉǘƫǟ ȐȞǣ Ȝȵ ȷǟǼȲǤȱǟ ȐȞǣ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǠȽȀȥɀǩ Ɣȱǟ 

) ȯȿǼƨǟȀȉǘƫǟ ȴȽǕ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ƑȆȺȱǟ ȳǠȾȅɋǟ ( ȐȞǣ Ž ǦɅǻǠȎǪȩɍǟ ǧǟ

ƁǠȞȱǟ ȷǟǼȲǣ 

                          ǻɀȺǤȱǟ 

ȯȿǼȱǟ 

 ǧǠȝȿȀȊƫǟ ƃǠƤǙ Ž ȳǠȾȅɍǟ

% 

 ȤɆșɀǪȱǟ ƃǠƤǙ Ž ȳǠȾȅɍǟ

% 

 ǦȶɆȪȱǟ ƃǠƤǙ Ž ȳǠȾȅɍǟ

% ǦȥǠȒƫǟ 

ǠȮɅȀȵǕ    

ǠɆȹǠƫǕ    

ȷǠǣǠɆȱǟ    

ǥǼǶǪƫǟ ǦȮȲȶƫǟ    

ǠȆȹȀȥ    

ǠɅǿɀȭ    

ƙȎȱǟ    

ǠɅȂɆȱǠȵ    

ǿǼȎƫǟ) ǢȱǠȕ ɄȲȝ ÛƙȆǵ Ü Ƀǿɀȹ ǼȶƮ ÛȷǠǵȀȥ Ü ɃǼȾȵ ǦɅǻǠȹ ÛǿǻǠȪȱǟǼǤȝ : ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦɅǻǠȎǪȩɍǟ ǧǠȵǠȾȅɍǟ" (

 ÛǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦȲƭ Û"(ȧǟȀȞȲȱ ǦȍǠǹ ǥǿǠȉǙ Ȝȵ ǥǿǠǪƯ ǦɆȱȿǻ ǡǿǠƟ) ǥƘȢȎȱǟ ǼȲŎǟ ÛǻǟǼȢǣ ǦȞȵǠǱ

)) ǻǼȞȱǟ Û(ȋ Û(-. 

 

) ȯȿǼƨǟ ȸȵ ȘǵɎȹ ǧǠȝȿȀȊƫǟ ȳǠȾȅɋ ǦȞȦǩȀȵ ǢȆȹ ǨȲǲȅ Ǽȩ ȷǟǼȲǤȱǟ ȷǕ (

) ƙǣ Ǡȵ ǠȾǪǤȆȹ ǨǵȿǟȀǩ ǼȪȥ ǧǠȝȿȀȊƫǟ ƃǠƤǙ ȸȵ ǥƘȢȎȱǟ- ǼɆȱɀǩ Ž ȴȾȆǪȱ Û(%

) ƙǣ ǠȾǪǤȆȹ ǨǵȿǟȀǩ Ȱȶȝ ȋȀȥ-Ȓȵ ǦȶɆȩ ǼɆȱɀǩ Ž ȳǠȾȅɋǟȿ Û(% ǻǠȎǪȩɎȱ ǦȥǠ

) ƙǣ Ǡȵ ǠȾǪǤȆȹ ǨǵȿǟȀǩ- ǧǠȝȿȀȊƫǟ ȻǾƬ ǦɅǻǠȎǪȩɍǟ ǦɆƵɉǟ ȷǖȥ ÛȬȱǾǣȿ .(%

 ǧǠȵɀȮƩǟ ǨȲȶȝ ȬȱǾȱ ÛǦȥǠȒƫǟ ǦȶɆȪȱǟ ȨȲǹȿ ȤɆșɀǪȱǟ ƃǠƤǙ Ž ǠȾȵǠȾȅǙ ȯɎǹ ȸȵ ǴȒǪǩ

 Ƙȡ ǥƘǤȮȱǟ ǦȵǠȞȱǟ ǧǠȝȿȀȊƫǟ ȰƮ ȰƠ ȷǖǣ ǠƬ ǳǠȶȆȱǟȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ȜɆǲȊǩ ɂȲȝ

.ǥǒɀȦȮȱǟ 

Ǡȅ:ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧǠǣɀȞȎȱǟȿ ǧǠȩɀȞƫǟ :ǄǠȞǣ 

 ȰǮƢ ǥǼɅǼƨǟ ǧɍɀǶǪȱǟ ǠȾǪȑȀȥ Ɣȱǟ ǦɆȱȿǼȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȱǟ Ž ǧǟƘȢǪȱǟ ȷǙ

 ǦƫɀȞȱǟ ǥȀȽǠș Ž ȌǺȲǪǩ Ɣȱǟȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧǠɅǼǶǪȱǟ ȁȀǣǕ ɁǼǵǙ
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ǠǪȹɋǟ Ȱȵǟɀȝȿ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȰȞǱ ƂǙ ɂȞȆǩ Ɣȱǟ ȧɀȅ ǦȵǠȩǙ ȯɎǹ ȸȵ ǦɅȀƜ ȰȪǪȺǩ ǯ

 ǦȆȥǠȺȵ ǥǻǠɅȁ ƗȞɅ Ǡư ÛǦɆǤȺǱɉǟ ǧǠǲǪȺƫǟ ȤȲǪǺƫ ǦɆȲǂǟ ȧǟɀȅɉǟ ǴǪȥ ɂȲȝ ǦȶǝǠȩ ǦɆƫǠȝ

 ǧǠȝȿȀȊƫǟ ȻǾȽ ȷǟǼȪȥ ƃǠǪȱǠǣȿ ÛǦɆȲǂǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǧǠǲǪȺƫ ǦɆǤȺǱɉǟ ȜȲȆȱǟ

ȷɀɅǻǠȎǪȩɍǟ ȨȦǪɅ ÛȀǹǓ ǢȹǠǱ ȸȵȿ .ǦɆȲǂǟ ȧɀȆȱǟ Ž ǠȾǝǠȪǣ ȋȀȦȱ  ȻǾȽ ȷǕ ɂȲȝ

 ÛǠȾǲǝǠǪȹȿ ǠŏǠǤȅǕ ǬɆǵ ȸȵ ǦȲǹǟǼǪȵ ǥǼɅǼȝ ȰȭǠȊȵ ȸȵ ƆǠȞǩ ȯǟȂǩǠȵȿ ǨȹǠȭ ǧǠȝȿȀȊƫǟ

 ÛɃȿǠȊȱǟ) ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ǠȾȾǱǟɀǩ Ɣȱǟ ȰȭǠȊƫǟ ȬȲǩ ȸȝ ǠȾǪȞɆǤȕ Ž ȤȲǪơ ȰȭǠȊȵ ɄȽȿ

 :.( 

 ɀǶȺȱǟ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧǠǣɀȞȎȱǟ ȿ ǧǠȩɀȞƫǟ ȤȺȎǩ ȷǕ ȸȮƹȿ

:źɇǟ 

.  ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧɎȮȊƫǟ ȸȵ ǼȞǩ ȰɅɀȶǪȱǟ ɂȲȝ ȯɀȎƩǟȿ ȷǠȶǪǝɍǟ ȰȭǠȊȵ

 ȓȿȀȉ ǠŒɀȮǣ ȤȎǪǩ ɍ ǧǠȝȿȀȊƫǟ ȻǾƬ ȷǠȶǪǝɍǟ ǴȺȵ ȓȿȀȉ ȷǕ Ȭȱǽ ÛǥƘȢȎȱǟ

 ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ɂȲȝ ǢȞȎɅ ǧǠȹǠȶȑ ǢȲȕ ɂȲȝ ȣǿǠȎƫǟ ȰȶȞǩ ǽǙ ÛǦȶǝɎȵȿ ǥȀȆɆȵ

ǖȮȲǪǩ Ǽȩ ǧǠȝȿȀȊƫǟ ȻǾȽ ȷɀȭ ÛǠȽƘȥɀǩ  ȸȝ ǄɎȒȥ ÛȏȀȪȱǟ ǼɅǼȆǩ ɂȲȝ ǥǿǻǠȩ Ƙȡȿ

 ȏȿȀȪȱǟ ȸȶȒǩȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ȰǮȵ ɂȝȀǩ ǦȎȎǺǪȵ ǦɆȱǠȵ ǧǠȆȅǘȵ ǻɀǱȿ ȳǼȝ

.ǧǠȝȿȀȊƫǟ ȻǾȽ ȰǮȵ Ž ǿǠȶǮǪȅɍǟ ɂȲȝ ȀǭǘɅ Ǡư ǠƬ ǦȵǼȪƫǟ

.  ǡǠȞɆǪȅǟ ɂȲȝ ȧǟɀȅɉǟ ǥǿǼȩ ȷǕ ǽǙ ÛǰɅȿȀǪȱǟȿ ȨɅɀȆǪȱǟ ȰȵǟɀȞǣ ǦɅǟǿǼȱǟ ȿǕ ǦȥȀȞƫǟ ǡǠɆȡ

ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ  ǻǟȀȥɉǟ ȯɀǹǻȿ ȷǠȮȆȱǟ ǻǼȝ ǠȾȺȵ ǥǼɅǼȝ ȰȵǟɀȞǣ ǦȵɀȮƮ ǠŒɀȭ

 ȻǾȽ ȰǮƞ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǡǠǶȍǕ ǫǟȀǪȭǟ ȳǼȝ ȷǠȥ ǟǾȱ ÛǠȽƘȡȿ ǦȆȥǠȺƫǟ ȜȲȆȱǟȿ

 ɂȲȝ țȿȀȊƫǟ ǥǿǼȩ ȸȵ ȤȞȒɅ ÜȴőǠǲǪȺȵ ȤɅȀȎǩ Ž ǒǠȖȅɀȱǟ ɂȲȝ ȴȽǻǠȶǪȝǟȿ ÛȰȵǟɀȞȱǟ

.ɁȀǹɉǟ ǧǠȝȿȀȊƫǟ Ȝȵ ǦȆȥǠȺƫǟ ȳǠȵǕ ǻɀȶȎȱǟ

.  ǦȕǠȆǣ ǥǼɆȞǣ ǠȾȲȞƶ ǧǠȝȿȀȊƫǟ ȻǾȽ Ȱǹǟǻ ǦȵǼǺǪȆƫǟ ǦɆȶɆȚȺǪȱǟȿ ǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ

 ȷǠɆǵɉǟ ǢȲȡǟ Ž ȷǕ ǽǙ ÛɁȀǹɉǟ ǧǠȝȿȀȊƫǟ Ȱǹǟǻ ǦȞǤǪƫǟ ǦǮɅǼƩǟ ǦɅǿǟǻɋǟ ǢɆȱǠȅɉǟ ȸȝ

 ȿǕ ǦȎȎǺǪȵ ǥǿǟǻǙ ȫǠȺȽ ǼǱɀǩ ɍ ɃǕ ÛțȿȀȊƫǟ ǢǵǠȎǣ ǦȕǠȺȵ țȿȀȊƫǟ ǥǿǟǻǙ ȷɀȮǩ

 ȰȶȞȱǟ ǻɀȪɅ ȰȵǠȮǪȵ ɃǿǟǻǙ ȴɆȚȺǩ.ǄǠɅǼɆȲȪǩ țȿȀȊƫǟ ȓǠȊȹ ǒǠȪǣȿ ǼɅǼǶǪȱǟ ȸȝ ǄɎȒȥ ÛǠȾɆȥ

.  Ɣȱǟ ǦȆɆǝȀȱǟ ǧɎȮȊƫǟ ȸȵ ǼȞǩ ǦȒȦǺȺȵ ȤɆȱǠȮǪǣ ǦɆȱȿɉǟ ǻǟɀƫǟ ɂȲȝ ȯɀȎƩǟ ǦǣɀȞȍ

 ǻǟɀȵ ɂȲȝ ǧǠȝȿȀȊƫǟ ȻǾȽ ȸȵ ƘǮȮȱǟ ǻǠȶǪȝǟ ǢǤȆǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȶȺǩ ȳǠȵǕ ȤȪǩ

.ǥǻǿɀǪȆȵ ǦɆȱȿǕ
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. ȱǟ ǧǟǒǟȀǱɋǟ ǼȪȞǩȿ ǦɆȕǟȀȩȿƘǤȱǟ ǼȞǩ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦȞǤǪƫǟ ǦɆȞɅȀȊǪȱǟȿ ǦɆȶɆȚȺǪ

 ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǡǠɆȡ) ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ɀƴȿ ǒǠȊȹǙ ȳǠȵǕ ȤȪǩ Ɣȱǟ ǧǠȩɀȞƫǟ ȸȵ

 ȯɀȎƩǟ ǦǣɀȞȍȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǒǠȊȹǙ ǧǟǒǟȀǱǙ ǻǼȞǩȿ ǼɆȪȞǩ ȸȵ ǄǟǒǼǣ Û(ǢȅǠȺƫǟ

ȌɆǹǟȀǪȱǟ ɂȲȝȎǪȱǟȿ ǻǟƘǪȅɍǟ Ǵǝǟɀȱ ȸȝ ǄɎȒȥ ǠƬ ǦɆƧȀȱǟ ÛțȂȥ) .ǢǝǟȀȒȱǟ ȴȚȹȿ ȀɅǼ

 :(

.  ǦɆǝǠǣȀȾȮȱǟ ǦȩǠȖȱǟ Ž ǦȲǮȶǪƫǟȿ ǦɆȵǠȺȱǟ ȷǟǼǤȱǟ Ž ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ȜɅǿǠȊȵ ǦɅǠȦȭ ȳǼȝ

.ǠȽƘȡȿ ɄǶȎȱǟ ȣȀȎȱǟȿ ǿɀȆƨǟȿ ȧȀȖȱǟ ǧǠȮǤȉȿ ȻǠɆƫǟȿ

.  ÛƘȢȎȱǟ țȿȀȊȶȲȱ ǦɅǻǠȎǪȩɍǟȿ ǦɆȱǠƫǟ ÛǦɆȺȦȱǟ ÛǦɆȪɅɀȆǪȱǟ ɁȿǼƨǟ ǧǠȅǟǿǻ ǒǟȀǱǙ ȳǼȝ

Ƚ ȰǮȵ ȷǕ ǽǙ ȯɎǹ ȸȵ ȻǒǠȊȹǙ ȰǤȩ țȿȀȊƫǟ ȰǤȪǪȆȵ ȸȝ ǄǠǶȑǟȿ ǄǟǿɀȎǩ ȜȒǩ ǧǠȅǟǿǼȱǟ ȻǾ

 ǿǠȞȅǕȿ ǯǠǪȹɋǟ ȤɆȱǠȮǩȿ ǒǠȊȹɋǟȿ ȄɆȅǖǪȱǟ ȤɆȱǠȮǩ ȯɀǵ ǦȵȁɎȱǟ ǧǠȵɀȲȞƫǟ Ƙȥɀǩ

 ȻǾȽ Ž ǿǠȶǮǪȅɍǠǣ ȳǠɆȪȱǟ ǦɆȲȒȥǕ ȀɅȀȪǩ ƂǙ Ǆɍɀȍȿ ǦȲȶǪǂǟ ȀȕǠǺƫǟ ȰɆȲƠȿ ǧǠǲǪȺƫǟ

 ÛȷǠȶȲȅ) .ȼȵǼȝ ȸȵ ǧǠȝȿȀȊƫǟ: -(

.  ǠȾȊɆȞǩ Ɣȱǟ ǦȱǠƩǟ ȷǕ ǽǙ ÛǢȅǠȺƫǟ ɄȝǠȺȎȱǟ ǿǠȪȞȱǟ ɂȲȝ ȯɀȎƩǟ ǧǠɆȱǓ ȴɆȚȺǩ ȳǼȝ

 ȸɅȀȶǮǪȆƫǟ ɂȲȝ ǼȪȞɅ ǿǠȪȞȲȱ ȃȿǿǼƫǟ Ƙȡ ȜɅȁɀǪȱǟȿ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɆȝǠȺȎȱǟ ȨȕǠȺƫǟ

.ȴőǠȕǠȊȹ ȜɆȅɀǩȿ ǢȅǠȺƫǟ ǿǠȪȞȱǟ ɂȲȝ ȯɀȎƩǟ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾȽ Ž

. ǿǼƫǟ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ǡȀȆǩ ȸȝ ǄǠǮƜ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ƂǙ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž Ǧǣ

 ɃǼɅǕ ȰɆȢȊǩ ƂǙ ǿǟȀȶǪȅǠǣ ǠȽȀȖȒɅ Ǡư ÛǠɅǟȂƫǟȿ ǿɀǱɉǟ ǬɆǵ ȸȵ ȰȒȥǕ Ȱȶȝ ȓȿȀȉ

 ȸǣ) .ȴőǟǿǠȾȵ ȀɅɀȖǩȿ ȴȾǤɅǿǼǩ ǒǠǤȝǕȿ ȰȭǠȊȵ ȰȶƠ ƃǠǪȱǠǣȿ ÛǥǿǠȾȵȿ ǥǒǠȦȭ ȰȩǕ ǦȲȵǠȝ

 ÛȃǠȹɀȲǣȿ ȀǪȺȝ :-(

. ǣȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ȷǙ ȿǕ ǠȽǒǠǤȝǕ ȰȶƠ ɂȲȝ ǥǿǼȪȱǟ ȳǼȝȿ ǦɆǤɅȀȒȱǟ ǧǟǒǟȀǱɍǟ ǢǤȆ

 țǠȖȪȱǟ ǿǠȕǙ ǨƠ ɃɀȖȺǩ Ǽȩ ǦɆǶȎȱǟ ǧǠǤȲȖǪƫǟ ȿǕ ǦɆȝɀȺȱǟ ǥȀȖɆȆȱǠǣ ǦȪȲȞǪƫǟ ǻɀɆȪȱǟ

 ǧǠȝȿȀȊƫǟ ȻǾȽ ǿǠǤǪȝǟ Ž ǢǤȆǪɅ Ǡư ÛƙȹǟɀȪȱǟ ȸȝ ǄǟǼɆȞǣ ȰȶȞɅ ɃǾȱǟȿ ÛȴȚȺƫǟ Ƙȡ

ǟ) ȷǠȆȹɋǟ ȧɀȪǵ ȌƸ ǠȶɆȥ ǒǟɀȅ ȷɀȹǠȪȱǟ ȸȝ ǦǱǿǠǹ ǦɆȝǠȺȎȱǟ ǦȵɎȆȱǟ ȿǕ Û(ȯǠȶȞȱ

 ǦǣǠȩǿ ȸȝ ǄǟǼɆȞǣ ɃǕ ǦɆȝɀȺȱǟȿ ǦɆǶȎȱǟ ǦǣǠȩȀȱǟ ȿ ǦǞɆǤȱǟ ǦɅǠƥ ƙȹǟɀȩ ȿǕ ÛǦɆȺȾƫǟȿ

 ÛƆǠȵȀȊȱǟȿ ɃȀȶȊȱǟ) ǦɆȵɀȮƩǟ ǥȂȾǱɉǟ :.(
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ƆǠǮȱǟ ǬǶǤƫǟ 

ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ Ȝȩǟȿ 

 ǧǠɅǻǠȎǪȩǟ ȼǱǟɀǩ ȯǟȂǩɍ Ɣȱǟ ǧǠɅǼǶǪȱǟ ȴȽǕ ȸȵ ǦȱǠȖǤȱǟ ǥȀȽǠș ǼȞǩ ǠŒɀȭ ÛƁǠȞȱǟ

 ȿ ɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ȰǵǟȀƞ ǠȾȕǠǤǩǿǟ ǿǟǼȪƞ ǦɆƸǿǠǩ ȿ ǦɆȥǟȀȢǱ ǻǠȞǣǕ ǧǟǽ ǦȲȮȊȵ

 ɂȲȝ ƙɅǻǠȎǪȩɍǟ ȸɅȀȮȦƫǟ ȳǠȶǪȽǠǣ ǦȱǠȖǤȱǟ țɀȑɀȵ ɄȚǵ Ǽȩȿ .ȜȶǪŎǟ Ž ɄȝǠȶǪǱɍǟ

 ǧǟȀȉǘƫǟ ǼǵǕ ǦȱǠȖǤȱǟ ǼȞǩȿ .ɁȀǹǕ ƂǙ ǦɆȺȵȁ ǥǼȵ ȸȵ ȴȽǿǠȮȥǕȿ ȴȾǤȽǟǾȵ ȣɎǪǹǟ

ɆǝȀȱǟ ǦɅǻǠȎǪȩɍǟ ǼǪƢȿ ÛƗȕɀȱǟ ǻǠȎǪȩɍǟ Ž ȳǠȞȱǟ ȷȁǟɀǪȱǟ ȯɎǪǹǟ ǦȱǠǵ ȄȮȞǩ Ɣȱǟ ǦȆ

 ǦȲȮȊȵ ǼȞǩ :ƖȞƫǟ ǟǾŏ ɄȽȿ ÜȜȶǪǲȶȲȱ ɄȅǠɆȆȱǟȿ ɄȝǠȶǪǱɍǟ ȷȁǟɀǪȱǟ ɂȲȝ ǦɆǤȲȆȱǟ ǠȽǿǠǭǓ

 Ǿǹǖǩ ǠŒǙ ǼɆǣ ǦɆƫǠȝ ǦȲȮȊȵ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȷǕ ȸȵ ȴȡȀȱǟ ɂȲȝȿ .Ǣȹǟɀƨǟ ǥǻǼȞǪȵȿ ǥǼȪȞȵ

ȰǮƢ ɄȾȥ ȧǟȀȞȱǟ Ž ȀǹǓ ƖǶȺȵ  ȼȦȍɀǣ ɃȀȊǤȱǟ ȀȎȺȞȱǟ ǦȶɆȩ ǬɆǵ ȸȵ ɄȪɆȪƩǟ ȀȖƪǟ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɅɀȶȺǪȱǟ ǦɆȲȶȞȱǟ Ǽȥǟȿǿ ȴȽǕ 

:ǦȱǠȖǤȱǟ ȤɅȀȞǩ :ǄɍȿǕ 

 ɀȽ ȸȵ :ȸȽǾȱǟ ƂǙ ǿǻǠǤǪɅ ȯǗǠȆǩ ȯȿǕ ȷǖȥ ǦȱǠȖǤȲȱ ȰȵǠȉ ȤɅȀȞǩ ǒǠȖȝǙ ǦȱȿǠƮ ǼȺȝ

ȿ ȳɀȾȦƫǟ ǟǾȽȿ .ȰȶȞɅ ɍ ɃǾȱǟ ɀȽ ȰȶȞȱǟ ȸȝ ȰȕǠȞȱǠȥ ÝȰȶȞȱǟ ȸȝ ȰȕǠȞȱǟ ǽǙ ÛȣǠȭ Ƙȡ ȻǼǵ

 ƙȲȕǠȝ ȴȾȦȍȿ ȸȮƹ ɍ ƃǠǪȱǠǣȿ ÛȰȶȞȱǟ ɂȲȝ ȸɅǿǻǠȩ Ƙȡ ȴŒɉ ȷɀȲȶȞɅ ɍ ǻǟȀȥǕ ȫǠȺȽ ȷǕ

 ȸɅǿǻǠȪȱǟ ǻǟȀȥɉǟ ȐȞǣ ȫǠȺȽ ȷǕ Ǡȶȭ .ɂȑȀƫǟȿ ÛȸȆȱǟ ǿǠǤȭ ÛǥȂǲȞȱǟ ÛȯǠȦȕɉǠȭ ȰȶȞȱǟ ȸȝ

 ȴŒɉ ȰȶȞȱǟ ȸȝ ƙȲȕǠȝ ȴȽņǼȝ ȁɀƶ ɍ Ȭȱǽ Ȝȵȿ ÛǄɎȞȥ ȷɀȲȶȞɅ ɍ ȴȾȺȮȱȿ ȰȶȞȱǟ ɂȲȝ ɍ

 ȸȝ ǬǶǤɅ ȸȵ Ȱȭ ȄɆȱȿ ÛǄɎȕǠȝ ņǼȞɅ ȰȶȞɅ ɍ ȸȵ Ȱȭ ȄɆȱ ȷǖȥ ǟǾȮȽȿ .ȰȶȞȱǟ ȸȝ ȷɀǮǶǤɅ

 ǼȞɅ ȰȶȞȱǟı  ȳǠȞȱǟ Ȥȍɀȱǟ ȸȶȑı  ƙȲȖȞǪƫǟ ǦɆȱȿǼȱǟ ȰȶȞȱǟ ǦȶȚȺȵ ǨȥņȀȝ ǼȪȱȿ .ǄɎȕǠȝ

 ɁɀǪȆȵ ǼȺȝ ȼǣ ȰǤȪɅȿ ȻǼɅȀɅȿ ȼǣ Ǣȡǟǿȿ ȰȶȞȱǟ ɂȲȝ ǿǻǠȩ ȌǺȉ Ȱȭ" ȴŒǖǣ ȰȶȞȱǟ ȸȝ

Ǽƶ ɍ ȼȺȮȱ ǼǝǠȆȱǟ ȀǱɍǟ  ƙȲȕǠȞȱǟ ȋǠǺȉɉǟ Ȱȭ ȰȶȊɅ ȘȦȱ ɀȾȥ ƃǠǪȱǠǣȿ "ȰȶȞȱǟ ǟǾȽ

 ǟǾȽ .ȋǠƪǟ ȴŏǠȆƩ ȿǕ ȀǱǕ ȰǣǠȪȵ ȼȺȝ ǬǶǤȱǠǣ ȴȾȵǠɆȩȿ ȼȱ ȴȽǻǟǼȞǪȅǟ ȴȡǿ ȰȶȞȱǟ ȸȝ

 ƆǠǮȱǟȿ ÛǥȀȵ ȯȿɉ ȰȶȞȱǟ ȧɀȅ ȷɀȲǹǼɅ ȸɅǾȱǟ ȰȶȊɅ ȯȿɍǟ :ȷǠȝɀȹ ƙȲȖȞǪƫǟ ȷǟ ƗȞɅ

ȀǪȱ ǟȿȀȖȑǟ ȿ ȰȶȞȱǟ ȴƬ ȨǤȅ ȸɅǾȱǟ ƙȲȖȞǪƫǟ ȸȶȒǪɅ ǡǠǤȅɍǟ ȸȵ ǢǤȅ Ƀɉ ȼȭ

 ÛɃȀȶȊȱǟȿ ǥǻǠȆȱǟǼǤȝ) : ƖȞȵ ȯɀǵ ǿȿǼǩ ǦȱǠȖǤȲȱ ǥǻǼȞǪȵ ǧǠȦɅȀȞǩ ǼǱɀǩȿ .(

 ǄɎǮȵǟ ǄǠȵǟǼǺǪȅǟ ȿǕ (ǥȀȥǠȅ ǦȱǠȖǣ) ǄɎȵǠȭ ǄǠȵǟǼǺǪȅǟ ȰȶȞȱǟ ǥɀȪȱ ȜȶǪŎǟ ȳǟǼǺǪȅǟ ȳǼȝ
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 Ȝȵ ǦȲȵǠȞȱǟ ǥɀȪȱǟ ȸȵ ǒȂƨ ɃǿǠǤǱɍǟ ȤȩɀǪȱǟ" ǠŒɀȮǣ ȐȞǤȱǟ ǠȾȥȀȞɅȿ .(ǦɆǝȂǱ ǦȱǠȖǣ)

 ǄǠɅǻǠȎǪȩǟ ƙȖȉǠȺȱǟ ȷǠȮȆȱǟ ǦȥǠȮǣ ȰȶȞȱǟ ǥɀȩ ǻǼƠȿ ÛȰȶȞȱǟ ɂȲȝ ǥǿǼȪȱǟȿ ǦǤȡȀȱǟ ǻɀǱȿ

) ƙǣ- ÛȷǟǼɆȝ) ǦȺȅ ( :.( 

 Ȝȅǟȿ ƖȞȵ ȰɆȢȊǪȲȲȥ ÛȳǟǼǺǪȅɍǟ ȿǕ ȤɆșɀǪȱǟ ȿǕ ȰɆȢȊǪȱǟ ȤɅȀȞǩ ȸȵ Ǽǣɍ ȰǣǠȪƫǟ Žȿ

Ȓȥ (ȴɆȚȺǪȱǟ ÛȯǠƫǟ ȃǕǿ Ûȏǿɉǟ) ǦȦȲǪǺƫǟ ǯǠǪȹɋǟ ȀȍǠȺȝ ɂȲȝ ȨǤȖȺɅ ȷǙ ǼɆǣ ȰȶȞȱǟ ȸȝ ǄɎ

 ȸȝ ÛǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž ȔȪȥ ȰȶȞȱǟ ȀȎȺȝ ȳǟǼǺǪȅǟ ȰȶȊɅ ȨɆȒȱǟ ȼȩǠȖȹ Ž ȰɆȢȊǪȱǟ

 .ǦȺɆȞȵ ǦɆȺȵȁ ǥǼȵ ǒǠȺǭǕ Ž ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǯǠǪȹɋ ȯǾǤǩ Ɣȱǟ ȰȶȞȱǟ ǧǠȝǠȅȿ ǼȾƨǟ ȨɅȀȕ

 ǦǵǠǪƫǟ ǦɅȀȊǤȱǟ ǻǿǟɀȶȲȱ ȰȵǠȮȱǟ ȳǟǼǺǪȅɍǟ ƂǙ ƘȊɅ ȰȵǠȮȱǟ ȰɆȢȊǪȱǟ ȳɀȾȦȵ ȷǕ Ǡȶȭ ȸȵ

) ȰɆȢȊǪȱǟ Ȭȱǽ ƗȞɅ ɍȿ (ǄǠȝɀȹȿ ǄǠȶȭ) ȰȶȞȱǟ ǥɀȩ ȰɆȢȊǪȱǟ ǠȵǕ .ǯǠǪȹɋǟ Ȱȵǟɀȝ ȰȮȱ (%

 ǿǟǼȪȵ ƙǣȿ ȷɀȵǼǺǪȆƫǟ ȋǠǺȉɉǟ ȼǣ ȳɀȪɅ ɃǾȱǟ ȰȶȞȱǟ ǿǟǼȪȵ ƙǣ ȧȀȦȱǟ ǴȑɀɆȥ ȌȩǠȺȱǟ

 Ž ȰȶȞɅ ǠȵǼȺȝ ȌȩǠȹ ȰɆȢȊǩ ǦȱǠǵ Ž ǼȞɅ ȰȵǠȞȱǠȥ .ȼɆȥ ƙǤȡǟȀȱǟȿ ȼɆȲȝ ȸɅǿǻǠȪȱǟ ȰȶȞȱǟ

ǟ Ǩȩȿ ȸȵ ǒȂǱ ÛɃȀɅǼǤȱǟȿ ǼȶƮ) ȰȶȞȱǟ Ȱȝ ȼǩǿǼȩȿ ȼǪǱǠǵ ȸȵ ȴȡȀȱǟ ɂȲȝ ȰȶȞȱ :

.( 

 Ȝȥǿ Ž ȴȾȆǩ ǽǙ ÛǦɅǻǠȎǪȩɍǟ ȜȥǠȺƫǟ ȨȲƪ ȃǠȅɉǟ ȀȎȺȞȱǟ ɀȽ ȰȶȞȱǟ ȀȎȺȝ ǼȞɅȿ

 ȻǾƬ ǿǼȎȵ ȴȽǟ ȷǟȿ ÛǠȾȥǼȽ ǦɆȶȺǪȱǟ ȨȪƠ ɄȮȱ ǦȲɆȅȿ ɄȽȿ ÛȜȶǪŎǟȿ ǻȀȦȲȱ ǦȊɆȞƫǟ ɁɀǪȆȵ

ǩ Ɣȱǟ ȷɀȖɆȊȺȱǟ ȷǠȮȆȱǟ ǦǤȆȹ ǥɀȪȱǟ ǠȶȲȭ ɃǕ ÛȷǠȮȆȱǟ ɀƴ ȯǼȞȵ Ȝȵ ǄǠɅǻȀȕ ǄǠǤȅǠȺǩ ǢȅǠȺǪ

 ÛȷɀȆǵȿ ɃǿɀǤƨǟ) ǄǠɅǻǠȎǪȩǟ ȷɀȖɆȊȺȱǟ ȷǠȮȆȱǟ ǦǤȆȹ ǨȞȦǩǿǟ ȷǠȮȆȱǟ ɀƴ ǻǟȁ :

.( 

:ǦȱǠȖǤȱǟ țǟɀȹǕ :ǄǠɆȹǠǭ 

.  ȸȝ ǄǠǮƜ Ȭȱǽȿ ǄǠǪȩǘȵ ȰȶȞȱǟ ȸȝ ǻǟȀȥɉǟ Ȥȩɀǩ ƂǙ ƘȊǩȿ :ǦɆȭǠȮǪǵɍǟ ǦȱǠȖǤȱǟ

ƙǣ ǻǟȀȥɉǟ ȰȪǪȺɅȿ ÛȰȒȥǕ ǦȦɆșȿ  ȰȶȞȱǟ ȋȀȦǣ ȧǠǶǪȱɎȱ ȴőǻǟǿǚǣ ȯǠȶȝɉǟ ǧǠȝǠȖȩ

 ǠȾɆȒȪɅ Ɣȱǟ ǥǼƫǟȿ ÛȰȶȞȱǟ ȧɀȅ ȸȝ ǦȲȵǠȭ ǧǠȹǠɆǣ ǻɀǱȿ ȳǼȞȱ ǦǲɆǪȹ ǫǼƠȿ ÛǦǵǠǪƫǟ

.ǥǻǠȝ ǥƘȎȩ ȷɀȮǩ ǦɆȭǠȮǪǵɍǟ ǦȱǠȖǤȱǟ Ž ǻǟȀȥɉǟ

.  ÛƗȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǦɆǱǠǪȹɋǟ ǦȞɆǤȖȱǟ Ž ȯɀƠ ȸȝ ǦƤǠȹ ɄȽȿ :ǦɆȲȮɆƬǟ ǦȱǠȖǤȱǟ

ȱǟ ǢǤȆǣ ɃǕ .ǥȀȥɀǪƫǟ ǦȱǠȶȞȱǟ țɀȹȿ ǦȞɆǤȕ ȸȝ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȰȮɆȽ Ž ǧǟǿɀȖǪ

 ǦȞɆǤȕ Ȝȵ ǄǠǤȅǠȺȵ ǄɎɆȽǖǩ ƙȲȽǘƫǟ Ƙȡ ȯǠȶȞȱǟ ȬǞȱȿǕ ȰȶȞȱǟ ȧɀȅ ȸȵ ǯȀƸ ȬȱǾȱ
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 ȯɀǹǻ ǒǟȀǱ ȿǕ ȫɎȾǪȅɍǟ ǦȞɆǤȕ ƘȢǩ ȰȞȦǣ Ȭȱǽ ȴǪɅȿ ÛǠȽǗǠȊȹǙ Ź Ɣȱǟ ȯǠȶȝɉǟ

) .ǯǠǪȹɋǟ țǠȖȩ ƂǙ ǠɆǱɀȱɀȺȮǪȱǟ ȸȵ ǥǼɅǼǱ țǟɀȹǕ ÛȷǟǼɆȝ :.(

.  ɃǕ Û(ǻǠȆȮȱǟȿ ǻɀȭȀȱǟ) ǦɅǻǠȎǪȩɍǟ ǧǟǿȿǼȱǠǣ ǦȖǤǩȀƫǟ ǦȱǠȖǤȱǟ ɄȽȿ ÛǦɅǿȿǼȱǟ ǦȱǠȖǤȱǟ

 ɄȲȮȱǟ ǢȲȖȱǟ ǦɅǠȦȭ ȳǼȝȿ ȯǠȶȝɉǟ țǠȖȩ ǻɀȭȀȱ ǦǲɆǪȹ ȀȾȚɅ ǦȱǠȖǤȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ȷǕ

 ÛǦɅǻǠȎǪȩɍǟ ǧǟǿȿǼȱǟ ǡǾǣǾǪȱ ǦǲɆǪȹ ǦȱǠȖǤȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ǖȊȺɅ Ǽȩ Ǡȶȭ ÛȰȶȞȱǟ ɂȲȝ

ƖȞƞ ÛǳǠǪƫǟ ǯǠǪȹɍǟ ǒǟȀȉ ȿǕ ǡǠȞɆǪȅǟ ɂȲȝ ɄȲȮȱǟ ǢȲȖȱǟ ǥǿǼȩ ȳǼȞǣ ȀȆȦɅ ǠȽǿɀȾș ȷǕ 

 ǦȱǠȖǤȱǟ ǼȞǩȿ .ǥȀȽǠȚȱǠǣ ƗȞƫǟ ǻǠȎǪȩɍǟ Ž ǦɆȉǠȶȮȹɍǟ ǧǟɀǲȦȱǟ ǿɀȾș ƂǙ ɃǻǘɅ Ǡư

 ǻǟǼȞǪȅǟ ɂȲȝ ǦȱǠƩǟ ȻǾȽ Ž ȰȶȞȱǟ ȸȝ ƙȲȕǠȞȱǟ ȷǕ ǿǠǤǪȝǟ ɂȲȝ ǦɅǿǠǤǱǙ ǦɅǿȿǼȱǟ

ŒǕ ǼɆǣ ǥǼǝǠȆȱǟ ǿɀǱɉǠǣ ȰȶȞȲȱ Ȝȵ ǢȲȪǪɅ ȤɆșɀǪȱǟ ɁɀǪȆȵ ȷǕȿ ÛǄɎȶȝ ǟȿǼƶ Ɓ ȴ

 ÛɃȀȶȊȱǟȿ ǥǻǠȆȱǟǼǤȝ) .ȜȅɀǪȱǟȿ ȇǠȶȮȹɍǟ ƙǣ ǦɆƧɀƫǟ ȿǕ ǦɅǿǠǲǪȱǟ ǧǟǿȿǼȱǟ ǢȲȪǩ

 :(

.  ǠȾɆȥ ȰȶȞȱǟ ȀǭǖǪɅ Ɣȱǟ ȜɅǿǠȊƫǟȿ ȯǠȶȝɉǟ Ž ǦȱǠȖǤȱǟ ȻǾȽ ǖȊȺǩȿ :ǦɆƧɀƫǟ ǦȱǠȖǤȱǟ

 ȔǤǩȀɅ Ɣȱǟ ÛǦɆǹǠȺƫǟ ȣȿȀȚȱǟ ȿǕ ȴȅǟɀƫǟ ƘȢǪǣ ÛǦɆǹǠȺƫǟȿ ǦɆȞɆǤȖȱǟ ȣȿȀȚȱǠǣ ǠȾǱǠǪȹǙ

 ȯɀȎȥ ȐȞǣ ȯɎǹ ȼǱǠǪȹǙȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ȴǲƜ ȀȉǠǤȵ ɀƲ ɂȲȝ Ȁǭǘǩ Ɣȱǟȿ

 ÛǦɆȞɆǤȖȱǟȿ ǦɆǹǠȺƫǟ ǧǟƘȢǪȲȱ ǄǠȞǤǩ Ǆǟǻɀȭǿ ȿǕ ǄǠȑǠȦƳǟȿ ǥǻǠɅȁ ǯǠǪȹɋǟ ȀǭǖǪɅ ǽǙ ÛǦȺȆȱǟ

ǾȽ ȀȾȚɅȿ .ȼǩǻǠɅȁ ȿǕ ǦȲȵǠȞȱǟ ɁɀȪȱǟ ɂȲȝ ǢȲȖȲȱ ȏǠȦƳǟ ȸȵ Ȭȱǽ ȜǤǪɅ Ǡȵȿ ȸȵ țɀȺȱǟ ǟ

 Ž ȀȾȚɅ Ǽȩ Ǡȶȭ ÛȼɆȲȝ ǼȶǪȞǩ Ɣȱǟ ǧǠȕǠȊȺȱǟ Žȿ ÛǥǻǠȝ ɄȝǟǿȂȱǟ țǠȖȪȱǟ Ž ǦȱǠȖǤȱǟ

..ȫǠƧɉǟ ǼɆȍȿ ǼɆɆȊǪȱǟȿ ǒǠȺǤȱǟ ȯǠȶȝǕ Žȿ ǦǵǠɆȆȱǟ țǠȖȩ

.  ƘȢǪȱ ǦǲɆǪȹ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ž ǦȱǠȖǤȱǟ ȻǾȽ ǫǼƠȿ :ǦɆȝǠȖȪȱǟ ǦȱǠȖǤȱǟ

ȸȵ țɀȺȱǟ ǟǾŏ ȀǭǖǪɅȿ Ûȧǟɀȅɉǟȿ ǯǠǪȹɋǟ ȣȿȀș  ǧǠȝǠȖȪȱǟ ȸȵ ǼɅǼȞȱǟ ǦȱǠȖǤȱǟ

 ȯǠǤȩɋǟ ȳǼȝ ȿǕ ǦɆȱȿɉǟ ǻǟɀƫǟ Ž ȌȪȹ ǫȿǼǵ ǦȱǠǵ ɄȦȥ ÛɄȝǠȺȎȱǟ țǠȖȪȱǟ ǄǠȍɀȎǹȿ

 ƙȲȵǠȞȱǟ ǳȀȆǩȿ ǠŏǟɀǣǕ ȜȹǠȎƫǟ ȐȞǣ ȨȲȢǩ ÜǠȾǱǠǪȹǙ ǥǒǟǻǿ ǢǤȆǣ ǧǠǲǪȺƫǟ ȐȞǣ ɂȲȝ

 ȀȉǠǤȵ ɀƲ ɂȲȝ ȀǭǖǪɅ ɃǾȱǟ ɃǿǠǲǪȱǟ țǠȖȪȱǟ ǦȱǠȖǤȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ǢɆȎɅ Ǡȶȭ .ǠȾɆȥ

 ȰȞƶ ɃǾȱǟȿ ÛȀɅǼȎǪȱǟȿ ǻǟƘǪȅɍǟ ǡǟɀǣǕ ȨȲȡ ǢǤȆǣ ǛǿǠȕ ȣȀș ɃǕ ǫȿǼǵ ǼȺȝ

 ǦɆǤȱǠȡ ȸȝ ɄȲǺǪȱǟ ȸȵ Ȭȱǽ ȜǤǪɅ Ǡȵȿ ÛɃǼƭ Ƙȡ ȀȵǕ ȼȕǠȊȹ Ž țǠȖȪȱǟ ǟǾȽ ǿǟȀȶǪȅǟ

 ÛȴșǠȭȿ ſǠȍ) .ǦɆȝǠȖȪȱǟ ǦȱǠȖǤȱǟ ǿɀȾșȿ ȼɆȥ ƙȲȵǠȞȱǟ :-(
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. Ʃǟ ǧǠȆȅǘƫǟ ƙǣ ǦȱǠȖǤȱǟ ȻǾȽ ȀȊǪȺǩȿ :ǦȞȺȪƫǟ ǦȱǠȖǤȱǟ ǻǟȀȥǕ ǻɀǱɀȱ ǦǲɆǪȹ ÛǦɆȵɀȮ

 źǖɅȿ ÛǻǠȎǪȩɍǟ Ž ǦɆȲȮȱǟ ǦɆǱǠǪȹɋǟ ƂǙ ǦɆȪɆȪǵ ǦȥǠȑǙ ȷȿǻ ȸȵ ǿɀǱǕ ȷɀȑǠȪǪɅ

 ǦƵǠȆƞ ǦȪȲȞǪȵ ǦɆȅǠɆȅȿ ǦɆȝǠȶǪǱǟ ǰǝǠǪȹ ȨɆȪǶǪȱ ɄȵɀȮƩǟ ȰɆȢȊǪȱǟ Ž ȜȅɀǪȱǟ

.ɄȵɀȮƩǟ ȤɆșɀǪȱǟ Ǝȝ ǻǿǟɀƫǟ ȼɆǱɀǩ ǥǻǠȝǙ Ž ȿǕ ÛǦȱǠȖǤȱǟ ǢȆȹ ȐȦǹ Ž ǦȱȿǼȱǟ

. ȲȆȱǟ ǦȱǠȖǤȱǟ ȷɉ ȿǕ ɁȀǹǕ Ȱǹǻ ǿǻǠȎȵ ǻɀǱɀȱ ǦǲɆǪȹ ǠȵǙ ǦɅǿǠɆǪǹǟ ǦȱǠȖǣ ɄȽȿ :ǦɆȭɀ

.ȰȶȞȱǟ ǥɀȩ ȸȵ ǦǣɀȡȀȵ Ƙȡ ǦȶǝǠȪȱǟ ȤǝǠșɀȱǟ

.  ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȷǠȮȵ ǦɆǤȺǱǕ ǦȲȵǠȝ ɃǼɅǕ ȯɎǵɋ ǦǲɆǪȹ ȣɀȮǩȿ :ǥǻǿɀǪȆƫǟ ǦȱǠȖǤȱǟ

 ǧǠȵǼǹ ɂȲȝ ȿǕ ÛȼȞȲȅ ɂȲȝ ǢȲȖȱǟ Ž ǻǠǵ ȏǠȦƳǠǣ ȂɆȶǪɅ ƙȞȵ țǠȖȩ Ž ǦɆȲǂǟ

ǦɆȲƮ  ȧɀȆȱǟ ȸȵ ȰȵǠȮȱǠǣ ǦȵǼƪǟ ȿǕ ǦȞȲȆȱǟ ǻǟƘǪȅǟ ƂǙ ȼǲǪɅ ȷǕ ȿǕ ÛǦȺɆȞȵ

.ǦɆǤȺǱɉǟ

.  ȸȵ ȰȩǕ ǯǠǪȹɋǠǣ ǻȀȦȱǟ ȳɀȪɅ ǠȵǼȺȝ Ȝȩǟɀȱǟ ɂȲȝ ǦȱǠȖǤȱǟ ȻǾȽ ȀȾȚǩȿ :ǦȎȩǠȺȱǟ ǦȱǠȶȞȱǟ

 ȷǕ ȿǕ ÛǥȀȽǠȵ Ƙȡ ǦȱǠȶȝ ƂǙ ǯǠǪƠ ǧǠȝǠȖȪǣ ǥȀȽǠƫǟ ǦȱǠȶȞȱǟ ɃǼɅɉǟ ȰȶȞȭ ÛȼǩǿǼȩ

ȀǹǓ ȌȎơ ȰȪǵ Ž ǻȀȦȱǟ ȰȶȞɅ  ÛȷǟǼɆȝ) .Ǡŏ ɀȱ ǦȲȍ ɍ :.(

:ǦȱǠȖǤȲȱ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǿǠǭɇǟ :ǄǠǮȱǠǭ 

 ǦɆȝǠȶǪǱǟȿ ǦɅǻǠȎǪȩǟ ǿǠǭǓ ǠƬ ȷǕ ǽǙ ÛǄǠȵɀȶȝ ǧǟǻǠȎǪȩɍǟ Ž ǄǠɆǤȲȅ Ǆǟǿȿǻ ǦȱǠȖǤȱǟ Ƀǻǘǩ

 ÛȴșǠȭȿ ſǠȍ) :źɇǟ Ž ȰǮȶǪǩ ǦȱǠȖǤȲȱ ǦɅǻǠȎǪȩɍǟ ǿǠǭɍǟ ȷǙ .ǦɆȆȦȹȿ :( 

. ȎȺȝ ȯɎȢǪȅǟ ȳǼȝ ǻǠȎǪȩɍǟ ɂȲȝ ȜɆȒɅ ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ Ǽǵǟ ǼȞɅ ɃǾȱǟ ȰȶȞȱǟ Ȁ

 ǥǿǻǠȪȱǟȿ ǦǤȡǟȀȱǟ ǦȲȵǠȞȱǟ ɁɀȪȱǟ ǠȽȀȥɀǪȅ ǨȹǠȭ Ɣȱǟ ǧǠǱǠƩǟ țǠǤȉǟ ǦȍȀȥ ɄȵɀȪȱǟ

.ǻǠȎǪȩɍǟ ǿɀȖǩ ƃǠǪȱǠǣȿ ǯǠǪȹɍǟ ɂȲȝ

.  Ž ǢȲȖȱǟȿ ȏȀȞȱǟ Ž ǧǟƘǭǖǩ Ƃǟ ɃǻǘɅ Ǡư ÛǦɆȲǂǟ ȧɀȆȱǟ Ž ǦɆǝǟȀȊȱǟ ǥɀȪȱǟ ȤȞȑ

.ȧɀȆȱǟ

. ǠǭǓ.ǧǟǻǟƘǪȅɍǟȿ ǧǟǿǻǠȎȱǟȿ ȫɎȾǪȅɍǟ Ž ƘǭǖǪȱǟ ȯɎǹ ȸȵ ǥȀȉǠǤȵ Ƙȡ ǿ

.  ǰǩǠȺȱǟ Ž ƘȢǪȱǟ ȸȵ ȰǹǼȱǟ ȴǲǵ Ž ƘǭǖǪȱǟ ȰǮȶǪɅȿ ÛȼȞɅȁɀǩ ȿ ȰǹǼȱǟ ȴǲǵ Ž ǠȽƘǭǖǩ

 ƘȢǩ ƂǙ ɃǻǘɅ ȰɆȢȊǪȱǟ ɁɀǪȆȵ ƘȢǩ ȷǕ Ž ȰǮȶǪɆȥ ȰǹǼȱǟ ȜɅȁɀǩ Ž ǠȽƘǭǖǩ ǠȵǕ ÛɄȲǂǟ

.ȼȆȦȹ ȻǠƟɍǟ Žȿ ǿɀǱɉǟ ɁɀǪȆȵ 
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 ȼǱǟɀǩ Ɣȱǟ ǧɎȮȊƫǟ ȴȽǟ ȸȵ ǼȞǩ ǠŒǚȥ ÛǦȱǠȖǤȲȱ ǦɆȆȦȺȱǟȿ ǦɆȝǠȶǪǱɍǟ ǿǠǭɇǟ ǠȵǕ

 ȏǟȀȵǟ ȸȵ ǠȾȺȝ ȴǲȺɅ Ǡȵȿ ǠőǻǠɅȁ ȿ ȀȪȦȱǟ ǥȀȽǠș ȁȿȀǣ Ƃǟ Ƀǻǘǩ ǠŒɀȮȱ ǻǠȎǪȩɍǟ

 ǿǠǭɍǟ Ǵȑɀȹ ȷǕ ȸȮƹ ȿ .ȜȶǪŎǟȿ ǻȀȦȱǟ ɂȲȝ ȄȮȞȺǩ ÛǥƘȖǹ ǦɆȆȦȹȿ ǦɆȝǠȶǪǱǟ

ȴșǠȭȿ ſǠȍ) :źɇǟ Ž ǦɆȝǠȶǪǱɍǟ Û :( 

.  ǟǾȽȿ ÛɁȀǹǕ ȯȿǻ Ž ǦȶǝɎƫǟ ȰȶȞȱǟ ȋȀȥ ȸȝ ǄǠǮƜ ǦɆȶȲȞȱǟ ǧǟǒǠȦȮȱǟ ȸȵ ƘǮȮȱǟ ǥȀǲȽ

 ȬȲǩ ǢɆȎȹ ȸȵ ȷɀȮǩ ȼǩǠǱȀƯ Ǽǝǟɀȥ ǠȶȺɆǣ ÛȴɆȲȞǪȱǟ ǧǟȀǹǼȵȿ ȴɆȲȞǪȱǟ ǒǢȝ ȷǕ ƗȞɅ

.ǦɆȺȕɀȱǟ ǠőǟǻǠȎǪȩǟ ǒǠȺǣȿ ǦɅɀȶȺǪȱǟ ǠȾȖȖǹ ǾɆȦȺǩ Ž ȴȾɆȲȝ ǼȶǪȞǩ Ɣȱǟ ȯȿǼȱǟ

.  Žȿ ÛǨȩɀȱǟ ǿȿȀȵ Ȝȵ ȴɆȲȞǪȱǟ Ž ǦǤȡȀȱǟ ȳǼȞǣ ǿɀȞȉ ǼȱɀǪȅ ÛǦȱǠȖǤȱǟ ǧɍǼȞȵ țɀɆȉ Ȱș

.ǦȱǠȖǤȲȱ ǄǠǤǤȅ ȷɀȮɅ Ǽȩ ȼȹǕ ȿ

.  ǧǠȆȅǘƫǟ ȻǠƟ ȷǠȆȹɋǟ ǠȾȲȶƷ Ɣȱǟ ȔǣǟȿȀȱǟ ȀȍǟȿǕ ȏǠȦƳǟ Ƃǟ ǦȱǠȖǤȱǟ Ƀǻǘǩ

 ǦɆȲȝǠȥ ȸȵ ǼƠ ǠŒǕ Ǡȶȭ ÛȜȶǪŎǟ Ž ǥǼǝǠȆȱǟ ǦɆȝǠȶǪǱɍǟ ȴɆȪȱǟȿ ǦȶȚȹɉǟ ȿ ǦɆƧȀȱǟ

 ǬɆƜ ÛǥȀȅɉǟ ǦȖȲȅ ɄȝǠȶǪǱɍǟ ȔǤȒȱǟ ǦɆȲȶȝ Ž ǠȽǿȿǻ ȃǿǠƢ ȷǕ ȜɆȖǪȆǩ ɍ

.ǠƬǠȦȕɉ

.  ǧǟǿɀȖǪȱǟ ǦǤȭǟɀȵ ȳǼȝ ÛǧǠȵȂȲǪȆƫǟ ǦɆȪǣȿ ǦɅȿǻɉǟ ȌȪȹ) ɄǶȎȱǟ ɁɀǪȆƫǟ ǿɀȽǼǩ

.ǦȺȕɀǪƫǟ ȏǟȀȵɍǟ ȐȞǣ ǿǠȊǪȹǟȿ Û(ƑȖȱǟ ȯǠŎǟ Ž ǦȲȍǠƩǟ ǦɆȶȲȞȱǟ 

:ǦȱǠȖǤȱǟ ǦƨǠȞȵ ǢɆȱǠȅǟ :ǄǠȞǣǟǿ  ÛțȀȊȱǟȿ ƙȆǵ) :-( 

. ǩ ÛǦɅǻǠȎǪȩɍǟ ǧǠȕǠȊȺȱǟ ȜɅɀȺǩ ȿ ȜɆȅɀǪǣ ȼȲȮɆȽ ȯɎǪǹǟ ǴɆǶȎǩ ȿ ǻǠȎǪȩɍǟ ȀɅɀȖ

 ǢǤȆǣ ȰǱɉǟ ǦȲɅɀȕ ȷɀȮǩ ǧǠƨǠȞȵ ǟǾȮȽȿ ÛǦɆȲȮɆȽ ǦȱǠȖǣ ǻɀǱȿ ǼȺȝ ǄǠȍɀȎǹȿ

.ǿǠȶǮǪȅɍǟ ǥǻǠɅȁ ȯɎǹ ȸȵ Ȭȱǽ ȷɀȮɅȿ ÛȰǱɉǟ ǦȲɅɀȖȱǟ ǦɆȲȮɆƬǟ ǦȱǠȖǤȱǟ ǦȞɆǤȕ

. ȱǟ ǰȵǟȀǣ ȨɅȀȕ ȸȝ ǥȀȽǠȚȱǟ ǦȱǠȖǤȱǟ ȐɆȦǺǪȱ ȰȶȞȱǟ ȰǱǕ ȸȵ ÛƗȾƫǟ ȰɆȽǖǪȱǟȿ ȀɅɀȖǪ

.ȀȽǠȵ Ȱȶȝ ȏȀȝ ƂǙ ȀȽǠƫǟ Ƙȡ ȰȶȞȱǟ ȏȀȝ ȰɅɀƠ

.  ÛǠȾȞȅɀǩ ǿǟȀȶǪȅǟȿ ÛǦɆǱǠǪȹɋǟ ǧǠȩǠȖȱǟ ȳǟǼǺǪȅǟ Ƃǟ ɃǻǘɅ ɃǾȱǟ ȯǠȞȦȱǟ ǢȲȖȱǟ ǥǻǠɅȁ

 ǦȱǠȖǤȱǟ ȸȵ ƅǻɉǟ ǼƩǟ ȨȪƷ Ǡƞ ȿ ÛȳǟǼǺǪȅɍǟȿ ȰǹǼȱǟȿ ǯǠǪȹɋǟ ǥǻǠɅȂȱ ɃǻǘɅ Ǡư

ȭȀȱǟ ƔȱǠƜ ȔǤǩȀƫǟ ǦɅǿȿǼȱǟ.ɄȲȮȱǟ ǢȲȖȱǟ ȌȪȹ ȸȝ ȴǲȺǩ Ɣȱǟ ǻǠȆȮȱǟ ȿǟ ǻɀ
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.  ȯǠȪǪȹɍǟ ǥǼȵ ȐȦơ Ɣȱǟ ǧǟǒǟȀǱɍǟȿ ǢɆȱǠȅɉǟȿ ȰǝǠȅɀȱǟ ǽǠơǟ ɂȲȝ ǦɅǼƛ ȰȶȞȱǟ

 ǦȱǠȖǤȱǠǣ ȔǤǩȀǩ Ɣȱǟȿ ÛɄǱǠǪȹɋǟ ȸȦȱǟ Ž ƘȢǪȲȱ ǦǤǵǠȎƫǟ ȀǹǓ ƂǙ Ȱȶȝ ȸȵ

.ǦɆȭǠȮǪǵɍǟ

. ɅɀȖǩ ȯɎǹ ȸȵ ȰȶȞȱǟ ȧɀȅ ǦǱǠƜ ȴɆȲȞǪȱǟ ǧǠǱȀƯ Ȕǣǿ ɂȲȝ ȰȶȞȱǟ Ž ȰɅǼȞǩȿ Ȁ

.ǒɀȦȮȱǟ ȰȶȞȱǟ ȏȀȝ Ƙȥɀǩ Ž ȴȾȆǩ Ɣȱǟ ǦɆǤɅǿǼǪȱǟȿ ǦɆȶɆȲȞǪȱǟ ǧǠȆȅǘƫǟ 

 ȜǲȊɅ ɍ ɃǾȱǟ ɄȪɆȪƩǟ ȀǱɊȱ ƅǻɉǟ ǼƩǟȿ ÛǦȲȵǠȞȱǟ ɁɀȪȱǟ ǢɅǿǼǩ ǦȅǠɆȅ ǼȞǩȿ

 ȸȵ ǼȞǩ Ɣȱǟȿ ǦȵǠȞȱǟ ȤɆșɀǪȱǟ ǢǩǠȮȵ ȬȱǾȭȿ ÛǠɆȹǻ ǧǟǿǠȾȵ Ƀȿǽ ȋǠǺȉǟ ƘǱǖǪǣ ǧǔȊȺƫǟ

 ɄȞɆǤȖȱǟ ȯǼȞƫǟ ȰɆȲȪǩ ȰǝǠȅȿ Ɣȱǟ ȤɆșɀǪȱǟ ǰȵǟȀǣ ȸȝ ǄɎȒȥ ÛǦȱǠȖǤȱǟ ǧǠȒɅɀȞǩȿ ÛǦȱǠȖǤȲȱ

 ȣǼŏ ǦɆȱǠȞȱǟ ǦȱǠȖǤȱǟ ǧɍǼȞȵ ǧǟǽ ǦɆȥǟȀȢƨǟ ȴɆȱǠȩɉǟȿ ÛȰȶȞȱǟ ǥɀȩ ȸȵ ǒȂǱ ɂȲȝ ȂȭȀǩ

 Ž ǦɆȲȭ ǨȆɆȱȿ ǦɆǝȂǱ ǠȾǪȞɆǤȖǣ ǧǠȅǠɆȆȱǟ ȻǾȽȿ .ǦȱǠȖǤȲȱ ƃǠƤɋǟ ȯǼȞƫǟ ȐɆȦơ

.ǥȀȽǠȚȱǟ ȻǾȽ ǦƨǠȞȵ 

ȩɍǟ Ž ǦȱǠȖǤȱǟ Ȝȩǟȿ :ǄǠȆȵǠǹ:ɄȩǟȀȞȱǟ ǻǠȎǪ 

 ȸȵ ǧǠȺɆȹǠȶǮȱǟȿ ǧǠȺɆȞǤȆȱǟ ɃǼȪȝ ȯɎǹ ȧǟȀȞȱǟ Ž ǥǻɀǱɀȵ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȸȮǩ Ɓ

 ǦȹǠȞǪȅɍǟ ɁȀǱ ǽǙ ÛǦȲȵǠȞȱǟ ɃǼɅɉǟ Ž ȌȪȹ ȸȵ ƆǠȞɅ ȧǟȀȞȱǟ ȷǠȭ Ȱǣ ɄȑǠƫǟ ȷȀȪȱǟ

 ǦɆȹǟǻɀȆȱǟȿ ǦɅȀȎƫǟ ǦȱǠȶȞȱǟ ǄǠȍɀȎǹȿ ÛȰȍǠƩǟ ȌȪȺȱǟ ǟǾȽ ǼȆȱ ǦɆǣȀȞȱǟ ǦȲȵǠȞȱǟ ɃǼɅɉǠǣ

ɀǩ ǨȹǠȭ Ɣȱǟ ÜǦɆȩǟȀȞȱǟ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰƮ ȰǶǪȱ ǧǠȺɆȹǠȶǮȱǟ ǼȪȝ Ž ƘǤȭ ɀƲ ɂȲȝ ǼǱ

 ȰȖǩ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǿǻǟɀǣ ǧǾǹǕ Ǽȩȿ ,ǧǟɀȺȅ ȷǠƣ ǥǼƫ ǡȀƩǟ ǧǠȾǤǱ Ƃǟ ǨȾǱɀǩ Ɣȱǟ

 ȰȵǟɀȞȱǟ ȷǙ ǼɆǣ ,ȈɆƨǟ ȸȵ ǻǟǼȝǕ ǴɅȀȆǩȿ ǡȀƩǟ Ȥȩɀǩ ǼȞǣ ǦȅɀȆƮ Ƙȡ ǥǿɀȎǣ

ȱǟ Ž ǼȾȊƫǟ ɂȲȝ ǦɆȡǠȖȱǟ ɄȽ ǨȹǠȭ ǦɆȅǠɆȆȱǟ ǼȪȝ ǦɅǟǼǣȿ ǧǠȺɆȹǠȶǮȱǟ ǼȪȝ ǦɅǠŒ ǼȺȝ ȧǟȀȞ

 ǠȾȪȥǟǿ Ǡȵȿ ǦɅǻǠȎǪȩɍǟ ǧǠǣɀȪȞȱǟ ȏȀȥ ȸȵ ǠȾɆȲȝ ǢǩȀǩ Ǡȵȿ ÛɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞȆǪȱǟ

 ÛțȀȊȱǟȿ ƙȆǵ) ȧǟȀȞȱǟ Ǡŏ Ȁȵ ǦɆȅǠȩ ȣȿȀș ȸȵ ǠȾȪƩȿ :.( 

 ȳǠȝ ǼȞǣȿ ) ǥǼƫǟ ȯɎǹ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȴȆǩǟ- ȸȵ ǼɅǼȞȱǠǣ (

ɀȞȱǟ Ž ǦɆȲȮɆȽ ǧɍɎǪǹǟ ȸȵ ȼȪȥǟǿ Ǡȵȿ ÛǿǟȀȪǪȅɍǟȿ ȸȵɉǟ ȳǟǼȞȹǟ ǠȾƵǟ ȸȵ ȰȞȱ Ȱȵǟ

 ȳǼȝ Ȝȵ ȰȶȞȱǟ ȧɀȅ Ž ǦȲȵǠȞȱǟ ɃǼɅɉǟ ǻǟǼȝǟ țǠȦǩǿǟȿ ɀȶȺȱǟ ǧɍǼȞȵ ȏǠȦƳǟȿ ǻǠȎǪȩɍǟ

 ƙȝǠȖȪȲȱ ǦɆȝǠȺȎȱǟȿ ǦɆȵǼƪǟ ȜɅǿǠȊƫǟ ȸȵ ǼɅǼȞȱǟ ȤȩɀǪȱ ǦǲɆǪȹ ÛȴƬ Ȱȶȝ ȋȀȥ Ȁȥɀǩ

ǪȆǩ ǨȹǠȭ Ɣȱǟ ȳǠȞȱǟ ȿ ȋǠƪǟ ǟǾȱ .ǦȱǠȖǤȱǟ ǿǠȊǪȹǟ ƂǙ ɁǻǕ Ǡư ÛƙȲȕǠȞȱǟ ȸȵ ǼɅǼȞȱǟ Ǣȝɀ
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 ǿɀȖǩȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥƘȆȵ ȏȀǪȞǩ Ɣȱǟ ǧǠɅǼǶǪȱǟ ȁȀǣǕ ȸȵ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǼȞǩ

 ǦɅǻǠȎǪȩɍǟ țǠȑȿɉǟ ɂȲȝ ǦȪɆȶȝ ǧǠȅǠȮȞȹǟ ȸȵ ǦȲȮȊƫǟ ȻǾƬ Ǡƫ ÛɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ

ȱǟ ȿ ǢȲȖȱǟ ƑȹǠƛ ǦȱǠȖǤȱǟ ȯǼȞȵ ǻǼǶǪɅȿ .ǦɆȝǠȶǪǱɍǟȿ ƙǣ ȂɆɆȶǪȱǟ ȯɎǹ ȸȵ ȏȀȞ

 ǠȾǤǵǠȍ Ɣȱǟ ǦɆȖȦȺȱǟ ǥȀȥɀȱǟ ǦȲǵȀȵ Ž ǦȲǮȶǪƫǟȿ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ƙǪȶȾȵ ƙǪȲǵȀȵ

 ȨɆȶȞǪǣ ǨƵǠȅ Ǡư ǦɆȖȦȺȱǟ Ǧȵȁɉǟ ȸȝ ƎȞǩ ǦɆȹǠǮȱǟ ǦȲǵȀƫǟ ȿ ǦȵǠȞȱǟ Ǧȹȁǟɀƫǟ Ž ȐǝǠȥ

ɍǟ Ž ǦȱǠȖǤȱǟ ǡǠǤȅǕ ȴȽǕ ȸȵ ȰȞȱȿ .ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ɃǻɀȭȀȱǟ ȻǠƟɍǟ ǻǠȎǪȩ

 ÛɃȀȶȊȱǟȿ ǥǻǠȆȱǟǼǤȝ) :źǖɅ Ǡȵ ɄȩǟȀȞȱǟ :( 

. .ǠȾȺȵ ȐȞǤȲȱ ǦɆǱǠǪȹɋǟ ǧǟǿǼȪȱǟ Ž ƘǤȭ ȏǠȦƳǟ ȿ ȳǠȞȱǟ țǠȖȪȱǟ ǧǠȭȀȉ ǢȲȡǕ Ȥȩɀǩ

. .ǯǿǠƪǟ Ž ǿǠȶǮǪȅɍǟ ȷɀȲȒȦɅ ȸɅǾȱǟȿ ǻǟȀȥɉǟ ȸȵ ǦȲɆȲȩ ǦǞȥ ɃǼɅǕ Ž ȯǠƫǟ ȃǕǿ ȂȭȀǩ

. ǩ ȧǟȀȡɋǟ ǦȅǠɆȅ ȿ ǥǻǿɀǪȆƫǟ ȜǝǠȒǤȱǟ ɂȲȝ ǳǠǪȦȹɍǟ ǧǠȝǠȺȎȱǟ ǢȲȡǕ Ȥȩɀǩ ƂǙ Ƀǻǘ

.ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ

.  ƂǙ ɁǻǕ Ǡư ÛǦɆȶȺǪȱǟ ȿ ȔɆȖǺǪȱǟ ǒɀȅ ǢǤȆǣ ƙƶȀƪǟ ƙɆȞǩ ȸȝ ǦȱȿǼȱǟ Ȥȩɀǩ

.ƙɆȵɉǟ ǦȱǠȖǣ ȸȵ ȯǼǣ ƙȶȲȞǪƫǟ ǦȱǠȖǣ ǿɀȾș

. .ǦȱȿǼȱǟ ǧǠȆȅǘȵ ǢȱǠȡ Ž ɃȀȊǪȆƫǟ ƃǠƫǟȿ Ƀǿǟǻɋǟ ǻǠȆȦȱǟ

. Ȟȱǟ ȧɀȅ ȿ ǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǟ ƙǣ ȨɆȆȺǪȱǟ ȳǼȝ ǦȅǠɆȆȱǟ ǿɀȎȩ ƂǙ ǻɀȞɅ ǟǾȽȿ ÛȰȶ

.ȰȶȞȱǟ ȧɀȅ ǧǠǤȲȖǪȵ ǠȾǪǤȭǟɀȵ ȳǼȝ ȿ ǦɆȶɆȲȞǪȱǟ

. .Ɨȵɉǟȿ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ȳǼȝ ǢǤȆǣ ǦȱȿǼȲȱ ɄȲǹǟǼȱǟ ȸȵɉǟ ȨȪƠ ȳǼȝ

 Ž ǼɅǟȂǪƫǟ ƆǠȮȆȱǟ ɀȶȺȱǟ ȷǖȥ ÛǦȱǠȖǤȱǟ ȯǼȞȵ ȌƸ ǠȶɆȥ ȏȀȞȱǟ ǢȹǠǱ ȸȝ Ǡȵǟ

Ǫƫǟȿ ÛǦǣɀȎǹ ȷǟǼȲǤȱǟ ɂȲȝǕ ȸȵ ǼȞɅ ɃǾȱǟ ȧǟȀȞȱǟ ɃǾȱǟ ɃɀȺȆȱǟ ƆǠȮȆȱǟ ɀȶȺȱǟ țǠȦǩǿǟ Ž ȰǮȶ

) ȁȿǠǲǪɅ ƙɆȞǩ ȓȀȉ ȫǠȺȽ ȷɀȮɅ ȷǕ Ǣƶ ǽǙ ÛȰȶȞȱǟ ȏȀȝ ǥǻǠɅȂȱ ȄɆǝǿ ǿǼȎȵ ɀȽ (%

 ÛȷɀȆǵȿ ɃǿɀǤƨǟ) ȴǲƩǟ ǧǠɅǻǠȎǪȩǠǣ ǄǟǼǱ ǦɅɀȩ ǦȩɎȝ ȼȱȿ ÛȷǠȮȆȱǟ ȸȵ ȰǮȵǕ ɁɀǪȆȵ

 :-.( 

ȖȪȱǟ ǦȺȶɆƬ ɄȲȮɆƬǟ ȯɎǪǹɍǠǣ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȴȆǪɅȿ ȜɆƤ ɂȲȝ ɄȖȦȺȱǟ țǠ

) ɂȲȝ ǼɅȂǩ ǦǤȞȎȱǟ ǦȲȶȞȱǟ ȸȵ ȻǼǝǟɀȞȥ ÛɁȀǹɉǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ǽǝǟɀȝ ȸȵ (%

 ǿǻǠȎȵ ǿǠȎƲǟȿ ÛǦɆǱǿǠƪǟ ǦɆȹɀɅǼƫǟ ǦȲȮȊȵ țǠȦǩǿǟ ȸȵ ǻǠȎǪȩɍǟ ƆǠȞɅȿ .ǧǟǿǻǠȎȱǟ

Ƙȡ ǦɆȲǂǟ ǧǠȝȿȀȊƫǟ ȰȞƶ Ǡư ǦɆȲǂǟ ȧɀȆȱǟ ɂȲȝ ǥǻǿɀǪȆƫǟ ǧǠǲǪȺƫǟ ǥȀȖɆȅȿ ÛǿǠȶǮǪȅɍǟ 



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
289 

 ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǦƨǠȞȵ ǧǠȝȿȀȊƫǟ ȻǾȽ ǥǿǼȩ ȳǼȝ ƃǠǪȱǠǣȿ ÛǧǠɅǼǶǪȱǟ ǦȾǱǟɀȵ ɂȲȝ ǥǿǻǠȩ

 ȳǠȝ ɄȅǠɆȆȱǟ ƘɆȢǪȱǟ ǼȞǣ ǄǟǼɆȪȞǩ ǧǻǟǻȁǟ Ɣȱǟ) ȯȿǼƨǟȿ . ǻǼȝ ǿɀȖǩ ǴȑɀɅ (

) ǥǼƫǟ ȯɎǹ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ȯǼȞȵȿ ȷǠȮȆȱǟ- ȯȿǼƨǟ ǟǾȽ ȸȵ ǴȒǪɅ ǽǙ Û(

ǣ ǥɀȩ ȬȲǪƹ ȧǟȀȞȱǟ ȷǕ) ǥǼƫǟ ȯɎǹ ǢȭȀƫǟ ȷǠȮȆȱǟ ɀƴ ȯǼȞȵ ȠȲǣ ǽǙ ÛǥƘǤȭ ǦɅȀȊ-

) ǦǤȆȹ ( ÛȧǟȀȞȱǟ ȷǠȮȆȱ ȜɅȀȆȱǟ ǼɅǟȂǪȱǟ ɁǼȵ ɂȲȝ ȯǼǩ ǦȞȦǩȀȵ ǦǤȆȹ ɄȽȿ Û(%

.ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȴȩǠȦǩȿ ȰȶȞȱǟ ȏȀȝ Ž ǥǻǠɅȁ ǼȱɀɅ Ǡư 

) ȯȿǼƨǟ) ǥǼƫǟ ȯɎǹ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ȯǼȞȵȿ ȷǠȮȆȱǟ ǻǼȝ ǿɀȖǩ (-( 

ǦȺȆȱǟ 
ȷǠȮȆȱǟ ǻǼȝ 

(ǦȶȆȹ ȷɀɆȲȵ) 

 ǦȱǠȖǤȱǟ ȯǼȞȵ 

% 

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

) ȃǠǤȝ ǿǠȎǪȹǟ ÛȷɀȆǵ ÜǢɆǤǵ ɄǱȀȭ ȀȩǠǣ ÛɃǿɀǤƨǟ :ǿǼȎƫǟ Ž ǦȱǠȖǤȱǟ ɂȲȝ ŽȀȎƫǟ ȷǠȶǪǝɍǟ ȀǭǕ ȰɆȲƠ" (

 ǥǼȶȲȱ ȧǟȀȞȱǟ- ǼȲŎǟ ÛǦɆȱǠƫǟȿ ǦɅǿǟǻɋǟȿ ǦɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȲȱ ǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦɆȲȭ ǦȲƭ Û"

)) ǻǼȞȱǟ Û(ȋ Û(-. 

) ȯȿǼƨǟ ȸȵ ȘǵɎɅ Ǡȶȭ ȳǠȝ ǄǠȞȦǩȀȵ ǕǼǣ ǦȱǠȖǤȱǟ ȯǼȞȵ ȷǕ ( ƂǙ Ȱȍȿ ǽǙ Û

) Ƙȡ ÛȳǠȞȱǟȿ ȋǠƪǟ țǠȖȪȲȱ ȳǠǩ ȼǤȉ ȧɀǪȱǟ ǽǙ ÛǡȀƩǟ ǦȺȆȱ ǦɆȱǠǪȱǟ ǦȺȆȱǟ ɄȽȿ (%

 ǟǾȽ ǢǤȅ ɁȂȞɅȿ ÛǦǤȆȺȱǟ ȬȲǩ ȸȝ ǦȱǠȖǤȱǟ ǧɍǼȞȵ ǨȒȦƳǟ ǦȪǵɎȱǟ ȳǟɀȝɉǟ Ž ȼȹǕ

 :ƂǙ ǠőɍǼȞƞ ȜǱǟȀǪȱǟ ÛɃǼȉȀƫǟ) :( 
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.  ƂǙ ȣǼő Ɣȱǟ ǦɆǵɎȍɋǟ ǰȵǟƎȱǟȿ ǦȵɀȮƩǟ ǠȾǪȺǤǩ Ɣȱǟ ȰɆȢȊǪȱǟ ǦȅǠɆȅ ǦȞɆǤȕ

 ɂȲȝ ǦɆȺȵɉǟ ǥȂȾǱɉǟȿ ȳǠȝ ɀƲ ɂȲȝ ǦȱȿǼȱǟ Ȁǝǟȿǻ ȿ ǥȂȾǱǕ Ž ƙȲȵǠȞȱǟ ǻǟǼȝǕ ǥǻǠɅȁ

.ȋǠǹ ɀƲ

. ȲȵǠȞȱǟ ɁɀȪȱǟ ȸȵ Ž ǥǻǠɅȂȱǟ ȸȵ ǒȂǱ ȌɆȲȪǩ Ž ȴȾȅǕ ǦɆȺȵɉǟ ǧǠȆȅǘƫǟ ǒǠȺǣ ǥǻǠȝǟ Ǧ

.ǦȑȿȀȞƫǟ

.  ȜɅȁɀǩ ǥǻǠȝǟȿ ƙƶȀƪǟ ǡǠǤȊȲȱ ǦȍǠǹȿ ,ȰɆȢȊǪȱǟ Ž ǦɆǪȩɀȱǟ ǻɀȪȞȱǟ ɂȲȝ ǻǠȶǪȝɍǟ

.ǥǠȢȲƫǟ ǧǟǿǟȁɀȱǟ ɄȦșɀȵ

.  ȋȀȦȱǟ ȻǾȽ ȸȵȿ ,ȰǹǼȱǟ ȀȪȥ ȸȵ ǼǶȲȱ ǥǻȿǼƮ ǧǠȝǠȆȱȿ ǦɆǪȩȿ Ȱȶȝ ȋȀȥ Ƙȥɀǩ

(ǿɀȆǲȲȱ ƙȡǠǤȍ ȿǟ ȤɆȚȺǩ ȯǠȶȝ ȿǟ ǠȅǟȀǵ) ƙȲȕǠȞȱǟ ȰɆȞȊǩ 

. ǠȞȱǟ ɃǼɅɉǟ ǻǟǼȝǕ ǼɅǟȂǩ.ȧǟȀȞȱǟ ǯǿǠǹ ǥȀǱǠȾƫǟ ǦȲȵ

) ȯȿǼƨǟ ȸȵ ǴȒǪɅ Ǡȶȭ Ȭȱǽ ǼȞǣ ǦȱǠȖǤȱǟ ȯǼȞȵ Ȱȍǟȿ Ż ɄƶǿǼǪȱǟ ȏǠȦƳɍǠǣ (

 ȳǠȝ Ɠǵ) ǦǤȆȹ ƂǙ ȰȎɆȱ țǠȦǩǿɍǠǣ ǻȿǠȝ Ż ȸȵȿ Û ȳǠȝ (% Ȭȱǽ ǒǠǱȿÛ

 ȳǠȝ ȔȦȺȱǟ ǿǠȞȅǕ Ž ƘǤȮȱǟ ȏǠȦƳɎȱ ǦǲɆǪȹ  ȳǠɆȪȱǟ ƂǙ ǦȵɀȮƩǟ Ȝȥǻ ɃǾȱǟ

ǠɆȅ ǻǠȶǪȝǠǣ ɄȵǠȝ Ž ǨȒȦƳǟȿ ÛȳǠȞȱǟ ȧǠȦȹɋǟ Ž ȤȊȪǩ ȿ ǼɆȉȀǩ Ǧȅ ȿ  Ż

 ȳǠȝ țǠȦǩǿɍǟ ǧǻȿǠȝ ǠŒǙ ǼɆǣ ÛǦȱǠȖǤȱǟ ǢȆȹ Ž Ǵȑǟɀȱǟ ǡǾǣǾǪȱǟ ȸȵ ȴȡȀȱǟ ɂȲȝȿ .

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ɂȲȝ ǥȀȽǠȚȱǟ ȻǾȽ ǥǿɀȖǹ ɁǼȵ ȄȮȞǩ ǦȞȦǩȀȵ ǢȆȹ 

ȎǪȩɎȱ ǦɆȞɅȀȱǟ ǦȞɆǤȖȱǟ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǡǠǤȅǟ ȴȽǕ ȷǟ ȳǟǼȩǟ ȤȞȑȿ ÛɄȩǟȀȞȱǟ ǻǠ

 ǦɆǲɆǩǟȀǪȅǟ ƂǙ ǼȲǤȱǟ ǿǠȪǪȥǟ ȸȝ ǄɎȒȥ ÛɄȲǂǟ ǻǠȎǪȩɍǟ Ž ǿǠȶǮǪȅɍǟ ɂȲȝ ȋǠƪǟ țǠȖȪȱǟ

 ȤȞȑȿ ÛȀȪȦȱǟ ɂȲȝ ǒǠȒȪȱǟȿ ǦȱǠȖǤȱǟ ǥȀȽǠș ȻǾȽ ǦƨǠȞƫ ǦǶȑǟȿ ǦɆȝǠȶǪǱǟȿ ǦɅǻǠȎǪȩǟ

ƫǟ ȸȵ ǼɅǼȞȱǟ ȏȀȞǪȱ ǄǟȀȚȹ ȰȶȞȱǟ ȋȀȥ ȸȵ ǼɅȂƫǟ ǼɆȱɀǩ Ž ȳǠȞȱǟ țǠȖȪȱǟ ǦɆȲȝǠȥ ƂǙ ǧǔȊȺ

 ȳǠȝ ǼȞǣ ǢŒȿ ǢȲȅ ȯǠȶȝǕ ȐȞǣ Ȱǵȿ ÛǯǠǪȹɌȱ ǦɅǿȿȀȒȱǟ ǧǠȵȂȲǪȆƫǟ Ƙȥɀǩ ȳǼȝȿ Û

 ȳǠɆȪȲȱ ȋǠƪǟ țǠȖȪȱǟ ǿȿǻ ǿǠȆƲǟ ȬȱǾȭȿ ÛȳɎȝɋǟȿ ǦɆȲǹǟǼȱǟȿ țǠȥǼȱǟ ȰǮȵ ǧǟǿǟȁɀȱǟ

 ǧǠǱȀƯ ƙǣ ȨɆȆȺǪȱǟ ǡǠɆȡ ǄǠȒɅǟȿ Ûȸȵɉǟ ȳǟǼȞȹǟȿ ȰɅɀȶǪȱǟ ƂǙ ǦǱǠǶȲȱ ǦǲɆǪȹ ȜɅǿǠȊƫǠǣ

ȧɀȅȿ ȴɆȲȞǪȱǟ  ȸȵ ƆǠȞǩ ǧǠȎȎǺǪȱǟ ȐȞǣ ȸȵ ȰȞǱ ȔɆȖǺǪȱǟ ǒɀȅ ȷǕ ǽǙ ÛɄȩǟȀȞȱǟ ȰȶȞȱǟ

 ǻǠȆȦȱǟ ȸȝ ǄɎȒȥ ÛǦȱǠȶȞȱǟ Ž ƘǤȭ ȌȪȹ ȸȵ ɁȀǹǟ ƆǠȞǩ ǠȶɆȥ ǦȱǠȶȞȱǟ ȏȀȝ Ž ȐǝǠȥ

 ȷǕ Ǡȶȭ .ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȴȩǠȦǩ ƂǙ ǧǻǕ ǡǠǤȅɉǟ ȬȲǩ Ȱȭ .ǦɆǣɀȆǂǟȿ ƃǠƫǟȿ Ƀǿǟǻɋǟ
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Ǫȩɍǟ ǠƬ ȏȀȞǩ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȵǼȎȱǟ ǻǠȎɄȩǟȀȞȱǟ  øȖȦȺȱǟ ǿǠȞȅǟ ȏǠȦƳǟ ǒǟȀǱ

 ȰǹǻǕ Ǽȩ ÛƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǦɆǱǠǪȹɋǟ ǧǠȝǠȖȪȱǟ ǦƵǠȆȵ ȤȞȑ ǠȾɆȱǟ ǄǠȥǠȒȵ

 ǧǟƘȢǪȶȲȱ ɀȶȺȱǟ ǧɍǼȞȵ ǨȲȞǱ ƃǠǪȱǠǣȿ ÛǦȲɅɀȕȿ ǥǻǠǵ ǻɀȭǿ ǥǿȿǻ Ž ǻǠȎǪȩɍǟ

Ǫȱǟ ǒǟȀǱǟ ǢȞȎɆȅ ǦɅǻǠȎǪȩǟ ǧǠȞǱǟȀǩ ǟǾȮȽ Ȱș Žȿ .ǦǤȱǠȅ ǦɆȲȮȱǟ ǦɅǻǠȎǪȩɍǟ ǧɍɀǶ

 ȸȵ ǥǼɅǟȂǪƫǟ ǻǟǼȝɉǟ ǡǠȞɆǪȅǟ ɂȲȝ ǥǿǻǠȪȱǟ ǻǠȎǪȩɍǟ Ž ǦɅǿȿȀȒȱǟ ǦɆȲȮɆƬǟɃǼɅɉǟ 

 ÛȷȿȀǹǓȿ ſǠȍ) ǦȲȵǠȞȱǟ :- ÛɃǼȉȀƫǟ) ( :-.( 

:ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦȱǠȖǤȱǟ ǿǠǭǓ :ǄǠȅǻǠȅ 

 ǥȀȽǠș ǻɀǱȿ ɂȲȝ ǦǤǩȀǪƫǟ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǿǠǭɇǟ ȴȽǕ ȁǠƶǙ ȸȮƹ ǦȱǠȖǤȱǟ

 ÛɂȆɆȝȿ ȷɀɆǹ) :źɇǠǣ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž :-( 

.  ǟǾȽ ÛǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ ǯǿǠǹ ǠȾȞȑȿ ȿ ǦɆȩǟȀȞȱǟ ȰȶȞȱǟ ǥɀȩ ȸȵ ȴȾȵ ǒȂǱ ȈɆȶő

 ȻǾȽ ȰɆȽǖǩ ǥǻǠȝǙ ȷǚȥ ÛȬȱǽ ȸȝ ǄɎȒȥ ÛȧǟȀȞȱǟ Ž ǥȿȀǮȱǟ ǿǻǠȎȵ ȴȽǕ Ǽǵɉ ǼɅǼǤǩ

Ȟȱǟ Ž ǠȾǪȍȀȥ ȸȵ ǠŒǠȵȀǵȿ ǠȾȊɆȶő Ź Ɣȱǟ ɁɀȪȱǟ.ǦɆȥǠȑǙ ȤɆȱǠȮǩ ǢȲȖǪɅ Ȱȶ

.  ǦȝǠȺȎȱǟ ǧǠȝǠȖȩ Ž ɀȶȺȱǟ ȜǱǟȀǩȿ ɄǱǠǪȹɋǟȿ ɃǿǠȶǮǪȅɍǟ ȓǠȊȺȱǟ ɁɀǪȆȵ ȤȞȑ

 ǼɅǟȂǩ Ȝȵ ǯǠǪȹɋǟ ȰȭǠɆȽȿ ɃǻǠȎǪȩɍǟ ȷǠɆȺǤȱǟ ȤȲơȿ ÛǧǠȵǼƪǟȿ ǥǿǠǲǪȱǟ ȿ ǦȝǟǿȂȱǟȿ

 ǯǠǪȹɋǟ ȏǠȦƳǟ ƃǠǪȱǠǣȿ ÛɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ȱȶƭ ɂȲȝ ɄȖȦȺȱǟ țǠȖȪȱǟ ǦȺȶɆȽ

Ǫȹɋǟ ȸȝ ɄȲȞȦȱǟ.ǯǠǪȹɋǟ ǥɀǲȥ ǥǻǠɅȁȿ ȰȶǪǂǟ ǯǠ

.  ɁɀǪȆȵ ƆǼǩ ƂǙ ɁǻǕ Ǡư ÛǦȊɆȞƫǟ ɁɀǪȆȵ ǿɀȽǼǩ ǢǤȆǣ ȜȩǼƫǟ ȀȪȦȱǟ ǦǤȆȹ ǥǻǠɅȁ

.ǦȱǠȖǤȱǟ ǧɍǼȞȵ ȿ ǦɆȽǠȥȀȱǟ ɁɀǪȆȵ ƙǣ ǦɆȆȮȝ ǦȩɎȝ ǻɀǱɀȱ ǦɅǻǠȎǪȩɍǟ ǦɆȽǠȥȀȱǟ

. ǦǤȆȺǣ ǦȱǠȖǤȱǟ ǧɍǼȞȵ țǠȦǩǿǟ ȷǕ ƂǙ ǦɆǣȀȞȱǟ ȰȶȞȱǟ ǦȶȚȺȵȿ ǦɆȶȲȞȱǟ ǿǻǠȎƫǟ Ǽȭǘǩ 

)) ǦǤȆȺǣ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǥǿǠȆǹ ǠȾȺȝ ȴǲȺɅ (%) ɀƲ ɃǕ Û(% (

 ȸȵ ǦǵǠǪƫǟ ȰȶȞȱǟ ȋȀȥ ȸȵ ǥƘǤȭ ǻǟǼȝǕ ȷǠȵȀǵ ƗȞɅ ǟǾȽȿ ÛɄȩǟȀȝ ǿǠȺɅǻ ǿǠɆȲȵ

.ǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž ǦȭǿǠȊƫǟ

.  ǧǟǿɀȖǪȱǟ ǦǤȭǟɀȵ ȳǼȝ ȿ ÛǧǠȵȂȲǪȆƫǟ ǦɆȪǣ ȿ ǦɅȿǻɉǟ ȌȪȹ ȿ ɄǶȎȱǟ ɁɀǪȆƫǟ ǿɀȽǼǩ

ȶȲȞȱǟ.ǦɆȶȲȞȱǟ ǧǟǒǠȦȮȱǟ ȸȵ ǼɅǼȞȱǟ ǥȀǲȽ ȸȝ ǄɎȒȥ ÛƑȖȱǟ ȯǠŎǟ Ž ǦȲȍǠƩǟ ǦɆ
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.  ȸȵ ǼɅǼȞȱǟ ǻȿǟȀɅ ǄǠȶȲǵ ǼȲǤȱǟ ȫȀǩȿ ǯǿǠƪǟ ƂǙ ǥȀǲƬǟ ȰȞǱ ȸȵ ǦȱǠȖǤȱǟ ǧȁȂȝ

 ȴƬ ȈɆȞȱǟ ȸȵ ȸȵɇǟ ɁɀǪȆƫǟ ƙȵǖǩ ȣǼŏ ǥȁǠǪȶƫǟ ǢȽǟɀƫǟȿ ǧǟǒǠȦȮȱǟ ȸȝ ǄɎȒȥ ÛǡǠǤȊȱǟ

.ȴȾȲǝǟɀȞȱ ȿ

. ǦȱǠǵ ƂǙ ǦȱǠȖǤȱǟ Ƀǻǘǩ  ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ȷɀȭ ǼȲǤȲȱ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ȳǼȝ ȸȵ

.ǥǼɅǼǱ Ȱȶȝ ȋȀȥ ȨȲǹ ɂȲȝ ǼȲǤȱǟ ǥǿǼȪǣ ȷɀȽȀȵ

.  ÛǦɆȆȦȺȱǟ ȼǪȱǠǵ ǒɀȆǩȿ ȰȶȞȱǟ ȸȝ ȰȕǠȞȱǟ ɁǼȱ ȓǠǤǵɋǟȿ Ȱȵɉǟ ǦǤɆƝ ǿɀȞȊȱǟ ǸɆȅȀǩ

 ǧǠȮȲǪȶƫǟ ɂȲȝ ȿǕ ǻǟȀȥɉǟ ȸȵ ƘȢȱǟ ɂȲȝ ȿǕ ȼȆȦȹ ɂȲȝ ǒǟǼǪȝɍǟ ƂǙ ȻȀȖȒɅ Ǡư

Ȟȱǟ ȿǕ ǦȍǠƪǟ ȼǩȀȅǕ ǧǠǱǠɆǪǵǟȿ ȼǩǠǱǠɆǪǵǟ ǦɆǤȲǩ ȸȝ ȻȂǲȝ ǢǤȆǣ Ȭȱǽȿ ÛǦȵǠ

.ȴǝǟȀƨǟ ǡǠȮǩǿǟ ƂǙ ǳɀȺƨǟ ƃǠǪȱǠǣ ÛǦɅǿȿȀȒȱǟ

:ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦȱǠȖǤȱǟ ǦƨǠȞȵ ǢɆȱǠȅǕ :ǄǠȞǣǠȅ 

 Ɣȱǟ ǧǠƨǠȞƫǟ ȸȵ Ǧȝɀȶƭ ȫǠȺȽ ȷǠȥ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ǡŏ Ȁƹ Ɣȱǟ ȣȿȀș Ȱș Žȿ

ǻǟǿɋǟ ǧȀȥɀǩ ǟǽǙ ǠȾȪɆȪƠ ȸȮƹ ǻǿǟɀƫǟ Ȱș Ž ǦȱǠȖǤȱǟ ǥǼǵ ȸȵ ȰɆȲȪǪȲȱ ǦɆȵɀȮƩǟ ǥ

 ÛțȀȊȱǟȿ ƙȆǵ):ɄȽȿ ÛǦǵǠǪƫǟ ǦɅǻǠȎǪȩɍǟ :-( 

.  ɄȵɀȮƩǟ ȳǠȞȱǟ țǠȖȪȱǟ ȸȵ ǢȲȖǪɅ ƙȲȕǠȞȱǟ ȸȵ ǥƘǤȮȱǟ ǻǟǼȝɉǟ ȻǾƬ ȰɆȢȊǪȱǟ ȷǟ

 ÛǻǠȎǪȩɍǟ Ž ȔȦȺȱǟ ǻǿǟɀȵ ȸȵ ǦȲɆȲȩ Ƙȡ ǢȆȹ ǿǠȶǮǪȅǠǣ Ȭȱǽȿ ,ǿǠȶǮǪȅɍǠǣ ȳǠȶǪȽɍǟ

 ǟǾȽ.ȫɎȾǪȅɍǟ ɀƲ ȔȦȺȱǟ ǻǿǟɀȵ ȌɆȎơ ȸȝ ǻǠȞǪǣɍǟȿ ÛȰɅɀȖȱǟ ȰǱɉǟ Ž

.  țǠȖȪȱǟ ǟǾȽ Ž ƙȲȵǠȞȱǟ ǦǤȆȹ ǨȹǠȭ ǽǟ ÛȰȶȞȱǟ ȤɆǮȭ ȼȹɀȭ ɄȝǟǿȂȱǟ țǠȖȪȱǠǣ ȳǠȶǪȽɍǟ

) ȼǪǤȆȹ Ǡȵ ȰȮȊǩ ȳǠȝ ǼȲǤȱǟ Ž ǦȲȵǠȞȱǟ ɁɀȪȱǟ ƃǠƤǙ ȸȵ (% ȻǾȽ ǨȲȍȿȿ Û

 ȳǠȝ ȤȎȺȱǟ ȸȵ ȰȩǕ ƂǙ ǦǤȆȺȱǟ ǨȢȲǣ ǽǙ Û) ǟǾƬ ƘǤȮȱǟ ȜǱǟȀǪȱǟ ǟǾȽ ȷǙ .(%

 Ƙȥɀǩ Ž țǠȖȪȱǟ ǟǾȽ ǠȾȲȍȿ Ɣȱǟ ǦɅǿȂƫǟ ǦȱǠƩǟ ƙǤɅ ǦȲȵǠȞȱǟ ɁɀȪȱǟ ȰɆȢȊǩ Ž țǠȖȪȱǟ

.źǟǾȱǟ ǒǠȦǪȭɍǟ ǡǠɆȡȿ ǻǟƘǪȅɍǟ ǻǠȶǪȝɍǟȿ ǒǟǾȢȱǟ

.  ǦȲȵǠȞȱǟ ɃǼɅɉǟ ǦȦɆǮȭ ǦȝǠȺȍ ǦǵǠɆȆȱǟ ȷǕ ȣȿȀȞƫǟ ȸȵ ǽǙ ÛǦǵǠɆȆȱǟ țǠȖȪǣ ȳǠȶǪȽɍǟ

Ʋ ȼǱɀǪȱǟ ǦɆȱǠȝȿ ȳǟǼǺǪȅǟ ȨȲǹ ȨɅȀȕ ȸȝ ȳǟǼǺǪȅɍǟ ɁɀǪȆȵ ȜȥȀǩ ǽǙ ÛǦȱǠȶȞȱǟ ɀ

 ǧɎǵȀȱǟ ɄȶȚȺȵȿ ȀȦȆȱǟ ǧǠȭȀȉ ȰǮȵ ɁȀǹǕ ǧǠȝǠȺȍ ǫǟǼǶǪȅǟ ȻǠƟǠǣ ȜȥǼȱ ǼɅǼǱ

 ǦɆȥȀƩǟ ǦɅȿǼɆȱǟ ǧǠȝǠȺȎȱǟ ȜɆǲȊǩ ɂȲȝ ȰȶȞȱǟ ɄȢǤȺɅ ǟǾȱ .ƀǟ.... ǠɅǟǼƬǟ ȜɆǣ ȯǠƮȿ

Ȁȉ ɂȲȝ ǳǠɆȆȱǟ ȰǤȪɅ Ɣȱǟȿ ƀǟ.. ǧǠɆȱǟǼȵȿ ǧǠɆȦƠ ȰȮȉ ɂȲȝ.ǠȾǝǟ
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.  ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰɆȢȊǩ Ž ȴȾȆǩ Ɣȱǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ɂȲȝ ȂɆȭȀǪȱǟ

 ȀǮȭǟȿ ȯǠƫǟ ȃǟȀȱ ȋǠȎǪȵǟ ȰȩǕ ǠŒɀȭ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž Ǵȑǟȿ Ƙǭǖǩ ǠƬ Ɣȱǟȿ

.ǦȲȵǠȞȱǟ ǼɆȲȱ ȋǠȎǪȵǟ

.  Ž Ƙǭǖǩ ȸȵ țǠȖȪȱǟ ǟǾƬ Ǡƫ ÛȳǠȶǪȽɍǟ ȸȵ ȨǶǪȆɅ Ǡȵ ȼǝǠȖȝǙȿ ȋǠƪǟ țǠȖȪȱǠǣ ȏɀȾȺȱǟ

ɆȢȊǩ Ɣȱǟ ǧǠȹǠȶȒȱǟ ǒǠȖȝǟȿ țǠȖȪȱǟ ǟǾƬ ȴȝǼȱǟ ƇǼȪǩ ȯɎǹ ȸȵ ÛǦȲȵǠȞȱǟ ɁɀȪȱǟ Ȱ

 ɁɀȪȱǟ ȰɆȢȊǩ ȿ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȴȝǻ ȼȺȮƢ Ɣȱǟ ǥǿɀȎȱǠǣ țǠȖȪȱǟ ǟǾȽ ȰȞƟ

.ǦȲȵǠȞȱǟ

.  ǥƘǤȭ ǻǟǼȝǟ ȰȢȊǩ Ɣȱǟ ǧǠȝǠȖȪȱǟ ȸȵ ȼȹɀȭ ǼɆɆȊǪȱǟ ȿ ǒǠȺǤȱǟ țǠȖȩ ȀɅɀȖǩ ɂȲȝ ȰȶȞȱǟ

Ɯ ǼȲǤȱǟ ȷɀȭȿ ,ǦȲȵǠȞȱǟ ɁɀȪȱǟ ȸȵ ǼȞǣ ǦɆȺȮȆȱǟ ǧǟǼǵɀȱǟ ȸȵ ǥƘǤȭ ǻǟǼȝǟ Ƃǟ ǦǱǠ

.ǼȲǤȱǟ ǧǠȚȥǠƮ ȜɆƤ Ž ǧǠɆǝǟɀȊȞȱǟ ǿǠȊǪȹǟȿ ȸȮȆȱǟ ǦȲȮȊȵ ȴȩǠȦǩ

.  ȋǠƪǟ țǠȖȪȱǟ Ž ȰȶȞȱǟ ǦɆƵǕ ɂȲȝ ǨƠ ǦɆȵɎȝǙ ǦȲƥ ǧǠƨǠȞƫǟ ȻǾȽ Ȱȭ ȨȥǟȀǩ ȷǟ

 Ž ȰȶȞȱǟ ȸȝ ǬǶǤɅ ȰȮȱǟȿ ȳǠȶǪȽǟ ȳǼȝ ǥȀȚȹ ȰȶȞȱǟ ǟǾȽ ƂǙ ǥȀȚȺȱǟ ǨǶǤȍǕ ȷǕ ǼȞǣ

ǠȖȪȱǟ.ɄȵɀȮƩǟ ț

 

ǬȱǠǮȱǟ ǬǶǤƫǟ 

 ǠȾȾǱǟɀǩ Ɣȱǟ ǧǠɅǼǶǪȱǟȿ ǠȽǿɀȖǩ ɁɀǪȆȵȿ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟȿ

ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǧɍǼȞȵ ȸȵ ȤɆȦǺǪȱǟ Ž ǠȽǿȿǻȿ 

) ɀƲ ȠȲǣ Ǽȩ ȧǟȀȞȱǟ Ž ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȷǕ ƂǙ ǧǠȹǠɆǤȱǟ ƘȊǩ ǿǠɆȲȵ (

 ȳǠȝ ǿɍȿǻ ƫǟ ɀȶȺȱǟ ȯǼȞȵ ȷǕȿ Û) ɀƲ ɀȽ ȨȪǶǪ ȰȵǠȝ ǠȺɆȺǮǪȅǟ Ǡȵ ǟǽǟȿ Û(%

) ȇǠȶȮȹǟ ȸȵ ƅǠȝ ɁȀǹɉǟ ǧǠȝǠȖȪȱǟ ǦɆȪǣ Ž ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ȷǕ ǼǲȺȅ ȔȦȺȱǟ .(%

 Ȥșɀȵ Ƙȡ ȷɀȮɆȅ ȼȹǙ ǼɆǣ ÛǦȞȦǩȀȵ ǦȱǠȖǣ ǧǠɅɀǪȆȵ Ȱș Ž ɀȶȺɅ ȷǕ ȸȮƹ ǻǠȎǪȩɍǟ ȷǙ

Ǳɀȵ ǥȀȽǠȚȱǟ ȻǾȽȿ ÛǦȲȖȞȵ ǻǿǟɀȵ ȫǠȺȾȥ ÛǥǒǠȦȮǣ ǥǻɀǱɀƫǟ ǻǿǟɀȶȲȱ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ Ž ǥǻɀ

 ȿ ǦɆȭǠȮǪǵɍǟ ǦȱǠȖǤȱǟ țɀȹ ǠȾɆȲȝ ǢȲȢɅ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ ȷǕ Ƙȡ .ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž Ǡȶȭ

 ǦȦȹǓ ɁȀǹɉǟ ǦȱǠȖǤȱǟ țǟɀȹǟ ǢȲȡǟ ǻɀȆɅ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ȷǕ ƙǵ Ž ÛǦɅǿȿǼȱǟ ǦȱǠȖǤȱǟ

ȹǙ ǼɆǣ ÛȜȦǩȀȵ ȤɆșɀǩ ȨȪƠ ǦɆȵǠȺȱǟ ǧǟǻǠȎǪȩɍǟ ȷǕ Ȭȱǽ ɄȦȺɅ ɍȿ .ȀȭǾȱǟ ƑȲɅ ɍ ȼ

 .ǦǵǠǪƫǟ ȰȶȞȱǟ ǥɀȩ ȸȵ ȧɀȆȱǟ ǧǠǱǠɆǪǵǟ 
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 ÛȰɆȢȊǪȱǟ ȿǕ ȤɆșɀǪȱǠǣ ȄɆȱ ȼǪȲȮȊȵȿ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȸȵ ǼȞɅ ǼȲǤȱǟ ȷǖȥ ÛȧǟȀȞȱǟ Žȿ

 ɀȶȺȱǟ ɂȲȝȿ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ɀƴ ȯǼȞȵ ɂȲȝ ǧȀǭǕ Ɣȱǟ ÛǿǟȀȪǪȅɍǟ ȳǼȝ Ž ǠƴǙȿ

ɍǟ ǦȶȾȵ ǦɆȝȀȥ ǦǲɆǪȹ ǰǪȹǕ ɃǾȱǟȿ ÛȳǠȝ ȰȮȊǣ ɃǻǠȎǪȩɍǟ  ȤɆșɀǪȱǟ ǧǠɅɀǪȆȵ ȤȞȑ ɄȽȿ

 ȷȿǻ ȸȵ ȳǠȞȱǟ țǠȖȪȱǟ ȜɆȅɀǩ Ǝȝ Ȁȵɉǟ ǟǾȽ ǯɎȝ ƂǙ ǦǤȩǠȞǪƫǟ ǧǠȵɀȮƩǟ ǧǖƨȿ ÛȰɆȢȊǪȱǟȿ

 ɀƲ ǻǿǟɀƫǟ ȼɆǱɀǩ ȸȵ ǄɍǼǣ ȳǠȞȱǟ ȧǠȦȹɍǟ Ȝȥǿ ǒǢȝ ǦȱȿǼȱǟ ǨȲȶƠ Ȱǣ ÛȀȭǾǩ ǦɆǱǠǪȹǙ

 ÛȷǟǼɆȝ) ǦǶȎȱǟȿ ȴɆȲȞǪȱǠȭ ǦȶȾȵ ǧǠȝǠȖȩ ɂȲȝ ȧǠȦȹɍǟ :.( 

ȿ :ǄɍȿǕ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟ-:( 

 ȳǠȝ ǼȞǣ ȧǟȀȞȱǟ Ž ǦɆȶȺǪȲȱ ǦɆȺȕɀȱǟ ǦɆǲɆǩǟȀǪȅɍǟ ǿȿǠƮȿ ǧǠɅɀǪƮ ǧǿǠȉǕ 

 ǦɆȲɅɀƢ ǧǠɆȱǓ ǻǠƶǙȿ ǧǠȝȿȀȊƫǟ ǒǠȊȹǙ ȯɎǹ ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȀɅɀȖǩȿ ǦɆȶȺǩ ƂǙ

ǵɋ ȼȖȖǹ Ž ȧǟȀȞȱǟ ȼǲǪɅ ƃǠƩǟ Ȝȩɀȱǟ Žȿ .ǠƬ ǦȶǝɎȵ ȰƮ ȧɀȆȱǟ ǻǠȎǪȩǟ ȯɎ

 .ǧǠȝȿȀȊƫǟ ȻǾŏ ȳǠȶǪȽɍǟ ǥǿȿȀȑ ȄȮȞɅ Ǡư ȔȖǺƫǟ ǻǠȎǪȩɍǟ 

) ȯȿǼƨǟ ȸȵ ȘǵɎȹ ȳǠȝ Ž ǨȢȲǣ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǻǟǼȝǕ ȷǕ ( 

) ȻǿǟǼȪȵ Ǡȵ) ǦɆǤȆȹ ǦɆƵǖǣȿ ÛțȿȀȊȵ ( Ž ǦɆȲȮȱǟ ǧǠȝȿȀȊƫǟ ƃǠƤǙ ȸȵ (%

 Ż .ȼȆȦȹ ȳǠȞȱǟ ȯɎǹ ȧǟȀȞȱǟ ȳǠȝ ǨȢȲǣ ǽǙ ÛȏǠȦƳɍǠǣ ǧǠȝȿȀȊƫǟ ȻǾȽ ǻǟǼȝǕ ǧǾǹǕ

 )) ǦɆǤȆȹ ǦɆƵǖǣȿ țȿȀȊȵ () ȠȲǣ ǢȱǠȅ ɀƴ ȯǼȞƞȿ (% (%

 ǦɆȲȮȱǟ ǻǟǼȝɉǟ ȸȶȑ ȸȵ ȷǠǪȅǻȀȭ ǧǠȚȥǠƮ ǻǠȞǤǪȅǟ ƂǙ Ȭȱǽ Ž ǢǤȆȱǟ ǻɀȞɅȿ

) ǥǼȶȲȱ ǧǠȝȿȀȊȶȲȱ-ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ƘǮȮȱǟ ȯɀƠ ȸȝ ǄɎȒȥ Û(  ȸȵ

 ȻǼȾȉ ɃǾȱǟ ȀȪǪȆƫǟ Ƙȡ Ɨȵɉǟ Ȝȑɀȱǟ ǢǤȆǣ ɄƧȀȱǟ Ƙȡ țǠȖȪȱǟ ƂǙ ɄƧȀȱǟ țǠȖȪȱǟ

 ȳǠȵǕ ǦȆȥǠȺƫǟ ɂȲȝ ǥǿǼȪȱǟ ȳǼȝ ǢǤȆǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ǼɅǼȞȱǟ ȧɎȡǙ Ȝȵ ÛȧǟȀȞȱǟ

 ɄȵǠȝ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǻǟǼȝǕ ǧǾǹǕ Ȭȱǽ ǼȞǣȿ .ǥǻǿɀǪȆƫǟ ȜȲȆȱǟ ȿ 

ɍȿǠǂ ǦǲɆǪȹ țǠȦǩǿɍǠǣ Ž ǧǟǿǻǠǤƫǟ ȧɎȕǙ ȯɎǹ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾȽ ȰɅɀȶǪȱ ǦȵɀȮƩǟ ǧ

 ɀƴ ǧɍǼȞȵ ǧȀȶǪȅǟȿ .ǻǠȎǪȩɍǟ ǦȲǲȝ ȬɅȀƠȿ ǦȱǠȖǤȱǟ ȴǲǵ ȰɆȲȪǪȱ ȋɀȎƪǟ ǟǾȽ

) ƂǙ ȰȎǪȱ țǠȦǩǿɍǠǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳǠȝ Ž (%  ǦɆǤȆȹ ǦɆƵǕȿ

)ǟ ǰȵǟȀǣ ȨɆǤȖǩ ƂǙ Ȭȱǽ Ž ǢǤȆȱǟ ǻɀȞɅȿ .ȼȆȦȹ ȳǠȞȲȱ (% Ǡư ÛǦɆǤɅȀȒȱǟ ǧǟǒǠȦȝɍ

 ǦȵɀȮƩǟ ȰǤȩ ȸȵ ǦȵǼȪƫǟ ǠɅǟȂƫǟ ȸȵ ǥǻǠȦǪȅɍǟȿ ȰɆǲȆǪȱǟ ɂȲȝ ǧǠȝȿȀȊƫǟ ȸȵ ƘǮȮȱǟ Ȝǲȉ

 ÛȷǠȶȞȹ) ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȻǠƟ : ÛƆǠȵȀȊȱǟȿ ɃȀȶȊȱǟ) ( : Ż .(
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 ǧǠȵȁɊȱ ǦǲɆǪȹ ǡǾǣǾǪƫǟ țǠȦǩǿɍǟȿ ȏǠȦƳɍǠǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǻǟǼȝǕ ǧǾǹǕ

ȩɍǟ ȳǠȝ ǼȲǤȱǟ Ǡŏ Ȁȵ Ɣȱǟ ǦɆȺȵɉǟ ǫǟǼǵɉǟȿ (ȔȦȺȱǟ ǿǠȞȅǕ ȏǠȦƳǟ) ǦɅǻǠȎǪ Û

  .ǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ Ʉǵǟɀȹ Ȱȶƭ ɂȲȝ Ȭȱǽ ȃǠȮȞȹǟȿ ǦɆȦȊȪǪȱǟ ǦȅǠɆȆȲȱ ǦȵɀȮƩǟ țǠǤǩǟȿ

 ȧǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦɆƵɉǟ ȠȱǠǣ Ǆǟǿȿǻ ǢȞȲǩ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷǕ ǴȒǪɅ Ǡȶȭ

Ȋǩ ɃǾȱǟ ȂɆƩǟ ȯɎǹ ȸȵ ǧǠȝȿȀȊƫǟ ǻǼȝ ȐȦǺȺɅ Ɓ ǽǙ ÛȰȮȭ ǧǠȝȿȀȊƫǟ ɁɀǪȆȵ ɂȲȝ ȼȲȢ

) ȸȝ ǥƘȢȎȱǟ ǄǟǿǼȎȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ȰȞƶ Ǡư ÛɄȲȮȱǟ ǧǠȝȿȀȊƫǟ țɀȶƭ (%

 ȏǠȦƳǟ ȬȱǾȱ ǦȪȪƮ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȸȵ ǻǼȝ Ǝȭɉ Ȱȶȝ ȋȀȥ ȨȲƪ ȼǣ ȷǠȾǪȆɅ ɍı 

 ǄǠȖɆȆǣ ȷǠȭ ȷǙȿı .ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ȯǼȞȵ Ž 

Ǽƨǟ) ȯȿ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǻǟǼȝɉ ǦɆǤȆȺȱǟ ǦɆƵɍǟ (-

( 

ǦȺȆȱǟ  ǧǠȝȿȀȊƫǟ ǻǼȝ

 ǥƘȢȎȱǟ 

)( 

 ɄȲȮȱǟ țɀȶŎǟ

 ǧǠȝȿȀȊȶȲȱ 

)( 

 ɀȶȺȱǟ ȯǼȞȵ

 ǧǠȝȿȀȊȶȲȱ

% ǥƘȢȎȱǟ 

ǦɆǤȆȺȱǟ ǦɆƵɉǟ 

)) Í (( 

% 

   - 

    

  

   

 *- - -

  

  

   

  

  

  

  

  

  

  

 ǒǠȎǵɌȱ ɃȂȭȀƫǟ ȁǠȾƨǟ ÛɄǝǠƴɋǟ ȷȿǠȞǪȱǟȿ ȔɆȖǺǪȱǟ ǥǿǟȁȿ :ɂȲȝ ǻǠȶǪȝɍǠǣ ǬǵǠǤȱǟ ǻǟǼȝǙ ȸȵ ȯȿǼƨǟ :ǿǼȎƫǟ

.ǦȦȲǪƯ ȳǟɀȝɉ ǦɆǝǠȎǵɋǟ ǦȝɀȶŎǟ ÛǦɆȵɀȪȱǟ ǧǠǣǠȆƩǟ ǦɅȀɅǼȵ ÛǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ 

ȱǠǣ ȯǠȢȊȹɍǟ ǢǤȆǣ ȳǠȞȱǟ ǟǾȽ Ž ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊƫǠǣ ǦȍǠǹ ǧǟǒǠȎǵǟ ǿǼȎǩ Ɓ *.ȧǟȀȞȱǟ Ž ƆǠȮȆȱǟ ǻǟǼȞǪ 
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) ǥǼƫǟ ȯɎǹ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ȰɆȢȊǪȱǟ Ȝȩǟȿ :ǄǠɆȹǠǭ-:(

 Ȁȵɉǟ ÛǠȾɆȥ ǦȱǠȶȞȱǟ ǿɀȖǩ ɁɀǪȆȵ ȸȶȒǪɅ ȷǕ Ǽǣɍ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ȝȩǟȿ Ǧȅǟǿǻ ȷǙ

 ɁɀǪȆƫǟ Ž ǦǶȑǟȿ ǧǟƘǭǖǩ ȼȱ Ǡȶȭ ÛǻǠȎǪȩɍǟ Ž ȰɆȢȊǪȱǟ ɁɀǪȆȵ ɂȲȝ ȄȮȞȺɅ ɃǾȱǟ

Ȟƫǟ Ȝȩǟȿ ȷǕ ƂǙ ƘȊɅ Ǡư Ûȯɀǹǻ ȸȵ ȰɆȢȊǪȱǟ ȻǼȱɀɅ Ǡȵ ȯɎǹ ȸȵ Ȭȱǽȿ ǻǟȀȥɊȱ ɄȉǠ

 ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǼȝ ȯɎǹ ȸȶȥ .ǴɆǶȎȱǟ ȻǠƟɍǠǣ ƘȆɅȿ ɄǶȍ Ȝȑȿ ɀȽ ǻǠȎǪȩɍǟ

) ȯȿǼƨǟ Ž ǥƘȢȎȱǟ) ǥǼƫǟ ȯɎǹ ȴȽǻǟǼȝǕ ȷǕ ȘǵɎȹ (- ǡǾǣǾǩ Ž (

ȹ Ǡȵ ȠȲǣ ǥǼƫǟ ȻǾƬ ǢȭȀȵ ɀƴȿ ÛƑȆȹ) ȼǪǤȆ ɁɀǪȆƫ ǜȕǠǤǪƫǟ ɀȶȺȱǟ ƂǙ ƘȊɅ Ǡư (%

.ǧǠȝȿȀȊƫǟ ȻǾȽ Ž ȰɆȢȊǪȱǟ 

) ȯȿǼƨǟ ȸȵ ȘǵɎȹȿ Ž ǨȢȲǣ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙƫǠȞȱǟ ǻǟǼȝǕ ȷǕ (

 ȳǠȝ ) ȻǿǟǼȪȵ Ǡȵ ǧǠȝȿȀȊƫǟ ȻǾȽ Ž ƙȲȵǠȞȱǟ ǻǟǼȝǕ ǨȒȦƳǟ Ż ÛǄɎȵǠȝ (

 ȳǠȝ ) ȠȲǤǪȱǄɎȵǠȝ ( ) ǢȱǠȅ ɀƴ ȯǼȞƞȿ) ǦɆǤȆȹ ǦɆƵǕȿ (% (%

) ǨȹǠȭ ȷǕ ǼȞǣ ȳǠȝ Ž ƙȲȵǠȞȱǟ ǻǼȝ ƃǠƤǙ ȸȵ (% ƂǙ Ȭȱǽ Ž ǢǤȆȱǟ ǻɀȞɅȿ Û

 Ž ƙȲȵǠȞȲȱ ɄȲȮȱǟ țɀȶŎǟ ȸȝ ȷǠǪȅǻȀȭ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǟǼȝǕ ǻǠȞǤǪȅǟ

ǠȦǩǿɍǠǣ ǻǟǼȝɉǟ ȻǾȽ ǧǾǹǕ Ż ÛǦȍǠƪǟ ǧǠȝȿȀȊƫǟ ȳǠȝ ƂǙ Ǆɍɀȍȿ ȨǵɎǪƫǟ ț ǽǙ Û

) ɀƴ ȯǼȞȵ ǨȪȪǵ) ǦɆǤȆȹ ǦɆƵǖǣȿ (% Ž țǠȦǩǿɍǟ ǟǾȽ Ž ǢǤȆȱǟ ǻɀȞɅȿ Û(%

 ȸȝ ǄɎȒȥ ɃǻǠȎǪȩɍǟȿ Ɨȵɉǟ Ȝȑɀȱǟ Ž ȸȆǶǪȱǟ ƂǙ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǟǼȝǕ

 ȳǠȞȱ ǦɆȶȺǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȨɆǤȖǩ ȊƫǠǣ ȳǠȶǪȽɍǟ ɂȲȝ Ǽȭǘǩ Ɣȱǟ ǥƘȢȎȱǟ ǧǠȝȿȀ

 ÛȷǠȶȞȹ) ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦȱǠȖǤȱǟ ȴǲǵ ȰɆȲȪǩ ȣǼŏ :.( 

 ȳǟɀȝɉǟ Ž ȏǠȦƳɍǠǣ ƙȲȵǠȞȱǟ ǻǟǼȝǕ ǧǾǹǕ ȷǕ ǼȞǣȿ ȿ ȿ  ǢǤȆǣ

 ǧǠȝȿȀȊƫǟ ȐȞǣ ƘȵǼǩ ƂǙ ɁǻǕ Ǡư ȼɆȑǟǿǕ ɂȲȝ ǒǟǼǪȝɍǟ ȸȵ ȧǟȀȞȱǟ Ǡŏ Ȁȵ Ɣȱǟ țǠȑȿɉǟ

ȺȮȅ ȷǠȮȵ ȸȝ ƙȲȵǠȞȱǟ ǳȿȂȹȿ ȸȝ țǠȥǼȱǟ Ž ǦȲȵǠȞȱǟ ǥɀȪȱǟ ȸȵ ǒȂǱ ȧǠǶǪȱǟȿ ȴȾȲȶȝȿ ȴȾ

 ǢǤȆǣ ǧǠȝȿȀȊƫǟ ȬȲǩ ǧǠǱɀǪȺȵ ɂȲȝ ǢȲȖȱǟ ȤȞȑ Ž ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ ȸȝ ǄɎȒȥ ÛǼȲǤȱǟ

 Ȭȱǽ Ȱȭȿ ÛǻȀȦȱǟ ȰǤȩ ȸȵ ǦȶǝǠȊǪƫǟ ǧǠȞȩɀǪȱǟȿ ÛɄȩǟȀȞȱǟ ǻȀȦȲȱ ǦɆǝǟȀȊȱǟ ǥɀȪȱǟ ȏǠȦƳǟ

ȢȊǩ ɁɀǪȆȵ ɂȲȝ Ż ȸȵȿ ÛǧǠȝȿȀȊƫǟ ǳǠǣǿǕ ɂȲȝ ȄȮȞȺɆȅ ǿǻǠȪȱǟǼǤȝ) ǦȲȵǠȞȱǟ ɁɀȪȲȱ ȴȾȲɆ

 ÛȷȿȀǹǓȿ :-.( 
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 ƂǙ ǦȪǵɎȱǟ ǧǟɀȺȆȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǟǼȝǕ ǧǻǠȝ Ȭȱǽ ǼȞǣȿ

) ǢǱɀȵ ɀƴ ȯǼȞȵ ȨȪǶǪȱ țǠȦǩǿɍǟ) ȿ (% ɄȵǠȝ ȯɎǹ (% ȿ 

) ǦɆǤȆȹ ǦɆƵǖǣȿ) (%Ǡƪǟ țǠȖȪȱǟ Ž ƙȲȵǠȞȱǟ ƃǠƤǕ ȸȵ (% ȸȆƠ ǢǤȆǣ Ûȋ

 ǧǕǼǣ ǽǙ ÛǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǕ ȏǠȦƳǟ ǦǲɆǪȹ ǦɆȦȊȪǪȱǟ ǦȱȿǼȱǟ ǦȅǠɆȅ ȴȡǿ Ɨȵɉǟ Ȝȑɀȱǟ

 ƇǼȪǩ Ž ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȸȵ ǼɅǼȞȱǟ ȼǱɀǩȿ ȰȶȞȱǠǣ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ǼɅǼȞȱǟ

 ǧǠɅɀǪȆȵ ɂȲȝ ǄǠɆǣǠƶǙ ȄȮȞȹǟ Ǡư ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦȵǠȩǙ ɂȲȝ ǦȞǲȊƫǟ ȏȿȀȪȱǟ

Ɏǹ ȰɆȢȊǪȱǟ.ǥǼƫǟ ȬȲǩ ȯ 

) ȯȿǼƨǟ ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǟǼȝɉ ǦɆǤȆȺȱǟ ǦɆƵɍǟ (

)-( 
ǦȺȆȱǟ ƙȲȵǠȞȱǟ ǻǼȝ 

 Ž  ǧǠȝȿȀȊƫǟ

 ǥƘȢȎȱǟ)( 

țɀȶŎǟ  ɄȲȮȱǟ

 țǠȖȪȱǟ Ž ƙȲȵǠȞȲȱ

ȋǠƪǟ)( 

ǟ țɀȶŎǟ ɄȲȮȱ

 țǠȖȪȱǟ Ž ƙȲȵǠȞȲȱ

ɄȝǠȺȎȱǟ)( 

 ƙȲȵǠȞȲȱ ɀȶȺȱǟ ȯǼȞȵ

 ǧǠȝȿȀȊƫǟ Ž

ȢȎȱǟǥƘ% 

 ǦɆƵɉǟ

ǦɆǤȆȺȱǟ 

)) Í (%( 

 ǦɆƵɉǟ

ǦɆǤȆȺȱǟ 

)) Í (%( 

   - 

   

  

   

 *- - - --

   -

  

  

  

  

   

  

  

  

   

 ** % %% 

 ǒǠȎǵɌȱ ɃȂȭȀƫǟ ȁǠȾƨǟ ÛɄǝǠƴɋǟ ȷȿǠȞǪȱǟȿ ȔɆȖǺǪȱǟ ǥǿǟȁȿ :ɂȲȝ ǻǠȶǪȝɍǠǣ ǬǵǠǤȱǟ ǻǟǼȝǙ ȸȵ ȯȿǼƨǟ :ǿǼȎƫǟ

.ǦȦȲǪƯ ȳǟɀȝɉ ǦɆǝǠȎǵɋǟ ǦȝɀȶŎǟ ÛǦɆȵɀȪȱǟ ǧǠǣǠȆƩǟ ǦɅȀɅǼȵ ÛǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ 

ȱǠǣ ȯǠȢȊȹɍǟ ǢǤȆǣ ȳǠȞȱǟ ǟǾȽ Ž ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊƫǠǣ ǦȍǠǹ ǧǟǒǠȎǵǟ ǿǼȎǩ Ɓ *.ȧǟȀȞȱǟ Ž ƆǠȮȆȱǟ ǻǟǼȞǪ 

   ǢȭȀƫǟ ɃɀȺȆȱǟ ɀȶȺȱǟ ȯǼȞȵ **    
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 ƂǙ ǦǤȆȹ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǻǼȞȱ ǦɆǤȆȺȱǟ ǦɆƵɉǟ ȸȵ ǠȺȱ ȀȾș Ǡȵ Ȝȵȿ

) ƙǣ ǨǵȿǟȀǩ Ɣȱǟ ȋǠƪǟ țǠȖȪȱǟ Ž ƙȲȵǠȞȱǟ ƃǠƤǙ- ǥǼƫǟ ȯɎǹ (%

)- Û( Ž ǥȀȥɀǪƫǟ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰɆȢȊǩ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆƵǕ ȷǙ ǼɆǣ

) ɂȲȝ ǻǻȂǩ Ɓ ɄȝǠȺȎȱǟ țǠȖȪȱǟ ƃǠƤǙ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ǦǤȆȹ ǨǵȿǟȀǩ ǽǙ Û(%

) ƙǣ Ǡȵ ɄȝǠȺȎȱǟ țǠȖȪȱǟ Ž ƙȲȵǠȞȱǟ ƃǠƤǙ ƂǙ ǥƘȢȎȱǟ- ǟǾȽȿ (%

ƎȮȱ ǦǲɆǪȹ ǦɆǤȆȺȱǟ ǦɆƵɉǟ Ž ȏǠȦƳɍǟ  ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ȴǲǵ

 ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ ȸȶȒǪɅ ɄȝǠȺȎȱǟ țǠȖȪȱǟ Ž ƙȲȵǠȞȱǟ ȷǕ ȫǽ ÛǥƘǤȮȱǟ

 ǧǠȝȿȀȊƫǟȿ ǦɆȵɀȮƩǟ ǧǠȆȅǘƫǟ ɂȲȝ ȰȶǪȊǩ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ȷǕȿ ÛǥƘȢȎȱǟȿ ǦȖȅɀǪƫǟȿ

ǧǠȝȿȀȊƫǟȿ ǦȖȲǪǺƫǟ ǧǠȝȿȀȊƫǟȿ ǦȵǠȞȱǟ  ǦƵǠȆȵ ǦǤȆȹ ȏǠȦƳǟ ȀȆȦɅ Ǡȵ ɀȽȿ ÛǦȍǠƪǟ

) ȸȵ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰɆȢȊǩ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ) ƂǙ (% ǦǤȆȹ ɄȽȿ Û(%

 ȸȵ ǼƩǟȿ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰɆȢȊǩ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǠǣ ǦȕǠȺƫǟ ǦɆƵɉǠǣ ǄǠȅǠɆȩ ǦȲɆȲȩ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǥȀȊǪȺƫǟ ǦȱǠȖǤȱǟ ǥȀȽǠș 

 ǧǠȩɀȞȵ :ǄǠǮȱǠǭ:ȧǟȀȞȱǟ Ž ǦȱǠȶȞȱǟ ȰɆȢȊǩ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦƵǠȆȵ 

 ǠŒǟ ÜǠŏ ȷȀǪȪǩ Ɣȱǟ ȌǝǠȎƪǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȂɆȶƫǟ ȜǣǠȖȱǟ ǼɆȦɅ ɍ

 ƑȲǪȱ ǿɀȖǪǩȿ ɀȶȺǩ ȷǕ ǦɆȹǠȮȵǟ ɂȲȝȿ ǠȾǪɆǱǠǪȹǟȿ ǠȽǻɀǱȿ ɂȲȝ Ȁǭǘǩ ǧǠȩɀȞȵ Ɏǣ ǧǠȝȿȀȊȵ

ǟ ȴȽǕ ȸȵ ȰȞȱȿ .ȰǤȪǪȆƫǟ Ž ȧǟȀȞȱǟ Ž ǦɆȶȺǪȱǟ ǧǠǱǠɆǪǵǟ ǧǠȝȿȀȊƫǟ ȨɆȞǩ Ɣȱǟ ǧǠȩɀȞƫ

 ÛȷǟǼɆȝ) :źǖɅ Ǡȵ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ȰɆȢȊǪȱǟ ǥǻǠɅȁ ȸȵ ǥƘȢȎȱǟ :- (

 ÛɄǵǠȺƨǟ) :( 

.  ÛȜȅɀǪǩ ȷǕ Ž ȋǠƪǟ țǠȖȪȲȱ ǥǿǻǠǤƫǟ ȴȝǻ ȳǼȝ ȿǕ ǼɆɆȪǩ ȿ ɄȵɀȮƩǟ țǠȖȪȱǟ Ž ȜȅɀǪȱǟ

ƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȄɆȅǖǩ ȌɆǹǟȀǩ ǴȺȵ ǧǟǒǟȀǱǙ ȷǕȿ ǄǠȍɀȎǹ ÛǥƘȆɅ Ƙȡ Ǩȱǟȁ Ǡȵ ǥ

 ȏɀǹ ɂȲȝ ɄȵɀȮƩǟ ȤɆșɀǪȱǟ ǿǠɆǹ ȷɀȲȒȦɅ ȰȶȞȱǟ ȸȝ ƙȲȕǠȞȱǟ ȰȞƶ Ȁȵɍǟ ǟǾȽȿ

.ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǒǠȊȹǙ ǦǣȀƟ

.  ǡǠǶȍǟ ǦȝǠȖǪȅǠǣ ȷɀȮɅ ɄȮȱ ÛȷɀȹǠȪȱǟ ȴȮǵȿ ȳǠȚȺȱǟ ȏȀȥ ƂǙ ȻǠƟɍǟ Ž ȤȞȑ

ÛǄǠɅǻǠȎǪȩǟ ǥǿƎȵ Ƙȡ ȀǝǠȆǹ ȴȽǼǤȮǩ ȳǼȝ ȿ ȴƬǠȶȝǖǣ ȳǠɆȪȱǟ ǧǠȝȿȀȊƫǟ  ǧǠȝȿȀȊƫǠȥ

 ǯǠǪƠ ǠȺȽ ɄȽȿ Û(ǦɆƜȀȱǟ) ǠȽǻɀǱȿ ȸȵ ǦɅǠȢȱǟ ȨȪƠ ɄȮȱ ǠȾȲȶȝ ȰȍǟɀǪɅ ȷǕ ƂǙ ǯǠǪƠ

 ȸȝ ǄɎȒȥ ÛǦȖɆȅȿ ȜȲȅ ȿǕ ȳǠǹ ǻǟɀȵ ȸȵ ǯǠǪȹɋǟ ǧǠȵȂȲǪȆȵ ɂȲȝ ǠƬɀȎǵ ǿǟȀȶǪȅǟ Ƃǟ
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 ȜȲȆȱǟ ȤɅȀȎǩ ɂȲȝ ǥǿǼȪȱǟ ȷǠȶȑ ȿ ÛȴȾȲȶȝ Ȝȩǟɀȵ ƂǙ ƙȲȵǠȞȱǟ ȯɀȍȿ ȷǠȶȑ ȿ ǦȩǠȖȱǟ

ǟ ȧɀȆȲȱ ǧǠȵǼƪǟ ȿ.ǦɆȲǂ

.  ÛȰǱɍǟ ǦȖȅɀǪȵ ȏȿȀȩ ǠȾǶȺȵ Ǝȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢȿ ȴȝǻ ɂȲȝ ǻɀɆȩ ǻɀǱȿ

 ǧǠȹǠȶȑ Ǝȝ ɍǙ ȏȿȀȩ ǴȺƢ ɍ ǦɆȩǟȀȞȱǟ ȣǿǠȎƫǟ ȷɀȭ Ž ǼȆǲǪɅ ǦȲȮȊƫǟ ȸȵ ǢȹǠǱ ȿ

 ǦȍȀȥ ȸȵ ȴȽǼȞǤǪȆɅ Ǡư ÛȼǪɆǤȲǩ ƙɆȩǟȀȞȱǟ ǢȲȡǟ ȜɆȖǪȆɅ ɍ ȀȵǕ ɀȽ ȿ ÛǦɆȺɆȝ

ǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȸȵ ȏǟȀǪȩɍǟ ǦȱǠȖǤȱǟ ȜȦǩȀǩ ȬȱǾȱ ǦǲɆǪȹȿ .ǦȍǠƪǟ ȿǕ ǦɆȵɀȮƩ

 ǥȀȽǠƫǟ Ƙȡ ǦȱǠȶȞȱǟ ȸȵ ȿǕ ǻǼƨǟ ƙɆȞȵǠƨǟ ƙƶȀƪǟ ȸȵ ǟɀȹǠȭ ǒǟɀȅ ǡǠǤȊȱǟ ǧǠǞȥ ƙǣ

.ǄǠɅɀȺȅ ȰȶȞȱǟ ȧɀȅ ȰǹǼǩ Ɣȱǟ

.  ȿ ȳȁɎȱǟ ǢɅǿǼǪȱǟ ƇǼȪǪȱ ǦɆȝǠȶǪǱɍǟ ȷȿǘȊȱǟ ȿ ȰȶȞȱǟ ǥǿǟȁȿ ȰǹǼǩ Ž ȤȞȑ

ǠȊƫǟ ȌƸ ǠȶɆȥ ǦȶǝɎƫǟ ǧǟǿǠȊǪȅɍǟ ǦɅǟǿǻ ȬȲƢ ɍ ǦǣǠȊȱǟ ȯǠɆǱɉǠȥ ÛǥƘȢȎȱǟ ȜɅǿ

 Ȱȵǟɀȝ ȸȝ ǄɎȒȥ ȧɀȆȱǟ ȸȵ ǦǣɀȲȖƫǟ ȿǕ ǦǶȲƫǟ ǧǠȝǠȺȎȱǟ ǬɆǵ ȸȵ ȧǟɀȅɉǠǣ ǦȞȅǟȿ

 ȷǠȮȆȱǟ ǻǼȝ ǠȾȺȵ ȰȵǟɀȞǣ ǦȵɀȮƮ ȯǟɀǵɍǟ ȰȮǣ ɂȪǤǩ ȧǟɀȅɉǠȥ ÛȨɅɀȆǪȱǟȿ ǯǠǪȹɋǟ

 ȜɆȖǪȆɅ ɍ ȼȹǖȥ ȰȵǟɀȞȱǟ ȻǾȽ ȸȝ ǄǠǞɆȉ ȴȲȞɅ ɍ ȸȵȿ ÛǦȆȥǠȺƫǟ ȜȲȆȱǟȿ ȳǠȵǕ ǻɀȶȎȱǟ

.ȧǟɀȅɉǟ Ž ǦȆȥǠȺƫǟ

.  ȧɀȆȱǟ ȧǟȀȡǙ ƂǙ Ɂǻǟ Ǡư ÛȄɆɆȪǪȱǟȿ ǦɆȝɀȺȱǟ ǥȀȖɆȆȲȱ ɃȂȭȀƫǟ ȁǠȾƨǟ ǻɀǱȿ ȳǼȝ

 ǰǪȺƫǟ ȰǤȩ ȸȵ ǠȾǪȆȥǠȺȵ ǢȞȎɅ Ɣȱǟȿ ǥǼȲȪƫǟȿ ǦǞɅǻȀȱǟ ȜȲȆȱǟ ȣǠȺȍǕ ǦȥǠȮǣ ɄȲǂǟ

.ɄȲǂǟ

. ǠȖȱǟȿ ȰȪȺȱǟ ȰǝǠȅȿȿ ǿɀȆƨǟȿ ȧȀȖȱǠȭ ǦɆȅǠȅɉǟ ǦɆǪǶǪȱǟ ƖǤȱǟ ǻɀǱȿ ȳǼȝ Ǧȩ

 ǦɆȑǿǕ ȨȲǹ ȳǼȝ ƂǙ ǧǻǕ Ǡư ÛǥȀȶǪȆƫǟ ǡȿȀƩǟ ǢǤȆǣ ǧǿȀȒǩ Ɣȱǟ ǦɆǝǠǣȀȾȮȱǟ

.ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦǤȅǠȺȵ

 ǄǟǻǠȶǪȝǟ ǧǿɀȖǩȿ ǧǖȊȹ Ɣȱǟȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȸȵ ǻǼȝ ȧǟȀȞȱǟ Ž ǼǱɀɅ ÛǄǠȵɀȶȝȿ

 ǧǠȆȅǘȵ ȸȵ ǥȀȆɆȵ ȏȿȀȩ ǠŏǠǶȍǕ ȳɎǪȅǟ Ǝȝ ȿǕ ǦɆȲǝǠȝ ȯǟɀȵǕ ȃȿǗǿ ȜɆȶƟ ɂȲȝ ǠȵǙ

ɆȥȀȎȵ ǥǻȿǼƮ ǧǠǵǠƱ ɂȪǤǩ ǠŒǙ ǼɆǣ ÛǧǠǵǠƱ ǧǠȝȿȀȊƫǟ ȬȲǩ ǢȲȡǟ ȨȪǵȿ ÛǦɆȲƮ Ǧ

 ȳǼȝ ȿ ÛȳǠȞȱǟ țǠȖȪȱǟ ȴȝǻ ƂǙ ǥƘǹɍǟ ȻǠƟǟ ǢǤȆǣ ÛǦȵɀȮƩǟ ȸȵ ǄǠȶȝǻ ɂȪȲǩ Ɓ ǠŒɀȭ

.ǦɅǻǠȎǪȩɍǟ ǦȵǠȞȱǟ ǧǠȅǠɆȆȲȱ ǦǶȑǟȿ ǦɅǗǿ ǻɀǱȿ 
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ǦȶȾȵ ǦɅǻǠȎǪȩǟ ɁȿǼǱ ȰǮƹ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǻɀǱȿ ȷǙ ȼɆȥ Ȭȉ ɍ Ǡưȿ  Ž

 ǧɍǼȞȵ Ȝȥǿ ɂȲȝ ǥǿǻǠȩȿ ÛǦȆȥǠȺƫǟ ɂȲȝ ǥǿǻǠȩ ȷɀȮǪȅ ǠŒǖȥ Ǩȶȝǻ ȿ ǧǿɀȕ Ǡȵ ǟǽǟȿ ÛȧǟȀȞȱǟ

 ǿǠȕǙ Ž ǦɅǻȀȥ ǧǟǿǻǠǤȵ ɂȲȝ ȳɀȪǩ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȷɀȭ ÛǡǠǤȊȱǟ ƙǣ ǄǠȍɀȎǹ ȰɆȢȊǪȱǟ

 ǧȀȊǪȹǟ ǠȶȲȭȿ ÛǦɆȵɀȮƩǟ ȿǕ ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ ǧǟǼɆɆȪǩ Ɏǣ ȧɀȆȱǟ ǧǠǱǠɆǪǵǟ ƑȲɅ țȿȀȊȵ

Ȋƫǟ ȬȲǩ ÛȷǟǼɆȝ) :ƙǪȶȾȵ ƙǪȖȪȺǣ ȫȀǪȊǩ ȷɉ ǦɆȹǠȮȵǙ ȫǠȺȽ ȷɀȮɆȅ ȜɅǿǠ :( 

.  ǯǠǪȹǙ Žȿ ÛȜɆȺȎǪȱǟ Ž țɀȺǩ ȨȲơ ǠŒɀȭ ÛƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǠǣ ǠȾȵǠȾȅǙ ȯǼȞȵ Ȝȥǿ

.Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȬɅȀǶǪǣ ȴȾȆɅ Ǡƞ ÛǧǠȵǼƪǟ ȿ ȜȲȆȱǟ

. ǵǟ ǦɆǤȲǩ ɂȲȝ ǥǿǻǠȩ ȷɀȮǪȅȿ ÛǦȲȵǠȞȱǟ ɁɀȪȲȱ ǠȾȲɆȢȊǩ ȯǼȞȵ Ȝȥǿ ȰȶȞȱǟ ȧɀȅ ǧǠǱǠɆǪ

.ǻɀǱɀȵ țȿȀȊȵ Ȱȭ Ž ǧɍǠŎǟ țɀȺǪȵ ȰɆȢȊǩ ȏȀȞǩ ǠŒɀȭ ÛȼȝɀȺǪǣ

:ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǠǣ ǒǠȪǩǿɍǟȿ ȜɆǲȊǩ ȰǤȅ :ǄǠȞǣǟǿ 

 Ȱȶȝ ǷǠȺȵȿ ǦǤȅǠȺȵ ǦǞɆǣ ǻǠƶǙ ǢǱɀǩ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǥƘǤȮȱǟ ǦɆƵɉǟ ȷǙ

Ʌ Ǡȵ Ȭȱǽ ȁȂȞɅ Ǡȵ ǦȵǼȪȵ Ž ȰȞȱȿ ÛǧǠȝȿȀȊƫǟ ȻǾƬ ȴǝɎȵ:źǖ 

.  ȨȪƷ Ǡƞȿ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȶȺǪȱ ȰǱɉǟ ǦȲɅɀȕ ǦɆȺȕȿ ǦȖǹ Ȝȑȿ

.ǻǠȎǪȩɍǟ Ž ɁȀǹɉǟ ǧǠȝȿȀȊƫǟ ƙǣȿ ǠȾȺɆǣ ǠȶɆȥ ȔǣǟȀǪȱǟ ȨɆȪƠȿ ǠȾȲȵǠȮǩ

.  ɄȶɆȚȺǪȱǟ ǒǠȖȢȱǟ ǦǣǠǮƞ ȷɀȮɅ ǧǠȝȿȀȊƫǟ ȻǾŏ ȋǠǹ ȷɀȹǠȩ ǦȡǠɆȍ ǦȱȿǠƮ

ȱǟ ǦɅǠȶƩǟ ǧǠȝȿȀȊƫǟ ȻǾƬ ȸȶȒɅ ɃǾȱǟ ƆɀȹǠȪȱǟȿ Ɣȱǟ ǧǠǤȪȞȱǟ ɄȖơȿ ǦȵȁɎ

.ǠȾȾǱǟɀǩ

.  ǧǟǿǠȊǪȅɍǟ ƇǼȪǩȿ ǧǠȵɀȲȞƫǟ Ƙȥɀǩȿ ȔɆȖǺǪȱǟȿ ǬǶǤȲȱ ȌȎǺǪȵ ȂȭȀȵ ȄɆȅǖǩ

 ÛɃȿǟǼȹɀȱǟ) .ɃǻǠȎǪȩɍǟ ȳɎȝɋǠǣ ȳǠɆȪȱǟ ȸȝ ǄɎȒȥ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȱǟ ǒǟȀǱǙȿ :

-(

. Ǡƪǟ ȰɅɀȶǪȱǟ ǧǠȆȅǘȵ ȰǤȩ ȸȵ ǦǣɀȲȖƫǟ ǧǠȹǠȶȒȱǟ ȐȦǹ ȿ ǥǼǝǠȦȱǟ ǧɍǼȞȵ ȐȦǹ Ǧȍ

ǧǠȝȿȀȊƫǟ ȻǾȽ ǒǠȊȹɋ ȳȁɎȱǟ ȷǠȶǪǝɍǟ ɂȲȝ ȯɀȎǶȲȱ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǠǣ

.  ȁǠȾƨ ɄȪɆȪƩǟ ȰɆȞȦǪȱǟȿ ÛȓȀȦƫǟ ǻǟƘǪȅɍǟ ȸȵ ǼƩǟ ȯɎǹ ȸȵ ǳɀǪȦƫǟ ǡǠǤȱǟ ǦȲȚȵ ȨȲȡ

.ǠőǻɀǱ ɁǼȵ ǼɅǼƠȿ ǥǻǿɀǪȆƫǟ ȜȲȆȱǟ ǦǤȩǟȀƫ ȄɆɆȪǪȱǟȿ ǦɆȝɀȺȱǟ ǥȀȖɆȆȱǟ

.  ȴȝǻ Ž ǼȲǤȱǟ Ž ǥǿǠǲǪȱǟ ȣȀȡ ǿȿǻ ȰɆȞȦǩ ǰɅȿȀǪȱǟ ǠȶɆȅɍȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ

.ǦɆǤȺǱɉǟȿ ǦɆȲǂǟ ȧɀȆȱǟ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ǧǠǲǪȺƫ ȨɅɀȆǪȱǟȿ
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.  ǧǠǤȪȞȱǟ Ȝȥǿ ȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȌɆǹǟȀǪȱǟȿ ǧǟȁǠǱɋǟ ǴȺȵ ǧǠȅǠɆȅ ȔɆȆǤǩ

 ȋȀȦȱǟ ȸȵ ƘǮȮȱǟ ǧɀȵ Ž ǢǤȆǪǩ Ɣȱǟȿ ǦȱȿǼȱǟ ȀǝǟȿǼȱ ǦɆȺɆǩȿȀȱǟ ǧǠȞǱǟȀƫǟ ǦȲȆȲȅȿ

ɅǼŎǟ ǦɅǿǠȶǮǪȅɍǟ.Ǧ

.  Ž ǦǶǱǠȺȱǟ ȰǤȆȱǟ ǻǠƶǙȿ ǧǠȝȿȀȊƫǟ ȻǾȽ ȸȵ ɄȲǂǟ ǯɀǪȺȶȲȱ ǦɆȆȥǠȺǪȱǟ ǥǿǼȪȱǟ Ȝȥǿ

.ǧǠȝȿȀȊƫǟ ȻǾȽ ǧǠǲǪȺȵ ǰɅȿȀǩȿ ȨɅɀȆǩ

.  ȸȵ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȳǠǪȱǟ ǒǠȦȝɋǟ ǠȾȺȵ ǦǤȅǠȺȵ ǦɆȱǠȵȿ ǦɅǻǠȎǪȩǟ ǧǟǒǟȀǱǙ ǻǠƶǙ

ȶȝɉǟ ǠɆȹǻ Ž ǿǟȀȶǪȅɍǟȿ ȣɀȩɀȱǟ ǠƬ ǴȶȆǩ ǦǤȅǠȺȵ ǥǼƫ ȰǹǼȱǟ ǦǤɅȀȑ ÛɄǵǠȺƨǟ) .ȯǠ

 :-(

.  ǥǻɀƨǟȿ ǥǒǠȦȮȱǟ ƙȆǶǪȱ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǠȵǼǹȿ ǧǠǲǪȺȵ ȸȵ ǥǻǠȦǪȅɍǟ

.ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦɆƜȀȱǟ ǼɆȱɀǩ ɂȲȝ ǦɆȲǣǠȪȱǟȿ ȄȥǠȺǪȱǟ ɂȲȝ ǥǿǼȪȱǟȿ

.  ǧǠȝȿȀȊƫǟ Ȱǹǟǻ ǦǮɅǼƩǟ ǥǿǟǻɋǟ ǧǠɆȺȪǩ ǡǠȆǪȭǟȿ ȰɆȽǖǪȱǟȿ ǢɅǿǼǪȱǟ ɂȲȝ ȂɆȭȀǪȱǟ

ǦȾǱǟɀƫ ǥƘȢȎȱǟ  ȸǣ) .ǠƬ ȯɀȲƩǟ ǻǠƶǙ ɂȲȝ ȰȶȞȱǟȿ ɄȪȖȺȵ ɀƲ ɂȲȝ ǦɅǿǟǻɋǟ ȰȭǠȊƫǟ

 ÛȃǠȹɀȲǣȿ ȀǪȺȝ :(

 

ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

:ǧǠǱǠǪȺǪȅɍǟ :ǄɍȿǕ 

.  ɄƫǠȞȱǟ ɁɀǪȆƫǟ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ǼɅǼƠ Ž ǥǼɅǼȝ ǧǠȥɎǪǹǟ ȫǠȺȽ

ȹǟ Ǧȱȿǻ Ȱȭ ǧǖƨ ƃǠǪȱǠǣȿ ÛǠȶȾȺɆǣ ȰȎȦȱǟ ǦǣɀȞȎȱ Ȭȱǽȿ ǦȞɆǤȕȿ ǠȾȎǝǠȎǹ ȸȵ ǄǠȩɎȖ

 ǦɆȝɀȹ ȿ ǦɆȶȭ ƘɅǠȞȵ ɂȲȝ ǄǟǻǠȶǪȝǟ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ȳɀȾȦȵ ǼɅǼƠ ƂǙ ǠȽǻǠȎǪȩǟ

 ǠȾɆȥ ȰȶȞɅ Ɣȱǟ ǧǠȝȿȀȊƫǟ ȬȲǩ ɄȾȥ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȳɀȾȦȵ ǠȵǕ .ǦȦȲǪƯ

) ȸȵ-.ǄɎȵǠȝ (

. ǩǠȺȱǟ ǥǻǠɅȁȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ȁǿǠǣ ǿȿǻ ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ Ƙȥɀǩȿ ɄȵɀȪȱǟ ǰ

 ǥƘǤȮȱǟ ǧǠȝȿȀȊƫǟ Ǽȥǿȿ ȴőǟǿǠȾȵ ǦɆȶȺǩȿ ǻǟȀȥɊȱ ȰǹǼȱǟ ǿǻǠȎȵ ȜɅɀȺǩȿ ȰȶȞȱǟ ȋȀȥ

.ǧǟǿǻǠȎȱǟ ǦɆȶȺǩȿ ǥǻǠɅȁȿ
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.  ɄȊɆȞƫǟ ɁɀǪȆƫǟ Ȝȥǿ Ž ɄȝǠȶǪǱɍǟ ǼɆȞȎȱǟ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆƵǕ ǼȆǲǪǩ

 ȔǣǟȀǪȱǟ ȨɆȪƠ ȿ ǥǿǻǠǤƫǟ ǳȿǿ ɂȲȝ ǦȚȥǠǂǟȿ ÛǄǟȀȪȥ Ǽȉɉǟ ǧǠɅɀǪȆȶȲȱ ȸȝ ɄȝǠȶǪǱɍǟ

.ǦɆȲǝǠȞȱǟ ǧǠȝȿȀȊƫǟ ȨɅȀȕ

.  ǦǞɆǤȲȱ ǦȶǝɎȵ ȀǮȭɉǟ ǠȾȲȞƟ ȌǝǠȎƪǟ ȸȵ ǦȲȶƛ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȜǪȶǪǩ

 țȿȀȊȶȲȱ ȳȁɎȱǟ ȯǠƫǟ ȃǕǿ ǦȦȲȮǩ ȏǠȦƳǟ ǢȅǠȺǪɅ ǽǙ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɅǻǠȎǪȩɍǟ

ȶȞȱǟ ǦȦɆǮȭ ǠŒǕ Ž ǢȅǠȺǪǩ Ǡȶȭ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ȯǟɀȵɉǟ ȃȿǗǿ ǥǿǼȹ Ȝȵ Ȝȩǟȿ Ȝȵ Ȱ

.ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦȱǠȶȞȱǟ ǦȞɆǤȕȿ ǦȱǠȖǤȱǟ

.  Ȥșɀǩ ɄȽȿ ÛȧǟȀȞȱǟ Ž ǦǵǠǪƫǟ ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȰɆȢȊǩ ɂȲȝ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰȶȞǩ

) ȰɆȢȊǩ Ź ǽǙ ȀȶǪȆȵ ɀƲ ɂȲȝ ȳǠȝ Ž ǄɎȵǠȝ (  ǻǼȞȱǟ ȀȶǪȅǟȿ

 ȳǠȝ Ɠǵ ǼȝǠȎǪȱǠǣ ) ƂǙ ȰȎɆȱǠȆƫǟ ǼȭǘɅ Ǡư ÛǄɎȵǠȝ ( ǦȲȝǠȦȱǟ ǦƵ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǦȪȪǶǪƫǟ ǦȱǠȖǤȱǟ ǧɍǼȞȵ ȸȵ ǼƩǟ Ž

.   ǠȽȁȀǣǕ ȸȵ ȰȞȱȿ ÛȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȼǱǟɀǩ Ɣȱǟ ǧǠȩɀȞƫǟ ȸȵ ǻǼȝ ȫǠȺȽ

 ǠȾǝǠȊȹɋ ȳȁɎȱǟ ȯǠƫǟ ȃǕǿ ȰɅɀƢ ɂȲȝ ǥǿǼȪȱǟ ȳǼȝȿ ÛǻǟȀȥɉǟ ɁǼȱ ɄȲǂǟ ǿǠǹǻɍǟ ȤȞȑ

ɆȭȀǩȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȀɅɀȖǩȿ ǦɆȎǺȊȱǟ ȏȿȀȪȱǟ ƇǼȪǩ ȰɆȒȦǩ ɂȲȝ ȣǿǠȎƫǟ Ȃ

 ǦɅǿǟǻɋǟ ǧǟǒǠȦȮȱǟ ȤȞȑȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢ ǡǠȆǵ ɂȲȝ ǦɆȭɎȾǪȅɍǟȿ

 ȏȀȞǪǩ Ɣȱǟ ǥƘǤȮȱǟ ǦȆȥǠȺƫǟ ȸȝ ǄɎȒȥ ÜǧǠȝȿȀȊƫǟ ȻǾƬ ǰɅȿȀǪȱǟȿ ȨɅɀȆǪȲȱ ǦȵȁɎȱǟ

.ǦɆǤȺǱɉǟ ǦȆȥǠȺƫǟ ȰǤȩ ȸȵ ǧǠȝȿȀȊƫǟ ȻǾȽ ǠƬ

 

:ǧǠɆȍɀǪȱǟ :ǄǠɆȹǠǭ 

. ǟ ȸȅ ǻǠƶǙ ȬȱǾȭȿ ÛǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ ȀȆɆǩȿ ȴȚȺǩ Ɣȱǟ ǧǠȞɅȀȊǪȱǟ ȿ ƙȹǟɀȪȱ

 ȴȚȞǩȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǧǠǲǪȺȵ ǦɆȶȺǪǣ ȴǪő ǦȎȎǺǪȵ ǦɆȵɀȮǵ ǦȆȅǘȵ

ǧǠȝȿȀȊƫǟ ȻǾȽ ǧǠǲǪȺƫ ǰɅȿȀǪȱǟȿ ǦɆȪɅɀȆǪȱǟ ǫɀǶǤȱǠǣ ȳǠȶǪȽɍǟ ȸȝ ǄɎȒȥ ÛǠőǟǿǻǠȍ

. ǧǠȝȿȀȊȶȲȱ ǥǼɅǼȝ ǦɅǿǠȶǮǪȅǟ ǦɆȲɅɀƢ Ǿȥǟɀȹ ǻǠƶǙ  ȿǕ ǦɆȱǠƫǟ ǧǟǼȝǠȆƫǟ ƇǼȪǩ ǦɆȢǣ

.ǥƘȢȎȱǟ ǧǠȝȿȀȊȶȲȱ ƃǠƫǟ ȴȝǼȱǟ ƘȥɀǪȱ ǥȀȆɆƫǟ ȏȿȀȪȱǟ
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.  ÛɄȝǟǿȂȱǟ ȯǠŎǟ Ž ǠȶɆȅɍȿ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦȵǠȩǙ ȜɆǲȊǩ ɀƲ ȼǱɀǪȱǟ

 ǦȲȵǠȞȱǟ ɃǼɅɉǟ ȳǟǼǺǪȅǟ ǦɆȹǠȮȵǕ ȸȝ ǄɎȒȥ ÛȧǟȀȞȱǟ Ž ǠȾǱǠǪȹǙ ǧǠȵȂȲǪȆȵ ƘȥɀǪȱ Ȭȱǽȿ

 ǥǻǠȦǪȅɍǟȿ.ȯǠŎǟ ǟǾȽ Ž ǠőǟƎǹ ȸȵ

.  ǢǝǟȀȒȱǟ ȏȀȥ ȨɆǤȖǩȿ ȼǪɅǠƥȿ ɄȲǂǟ ǯɀǪȺƫǠǣ ȏɀȾȺȲȱ ǦȺȵǠȒȱǟ ƙȹǟɀȪȱǟ ȜɅȀȊǩ

 ǠȾɆȲȝ ɄȲǂǟ ȜȶǪŎǟ ȤɆȪǮǩȿ ǦɆȺȕɀȱǟ ǦȝǠȺȎȱǟ ȜɆǲȊǩȿ ǻǿɀǪȆƫǟ ǰǪȺƫǟ ɂȲȝ ǦɆȭȀȶȮȱǟ

.ǦȵǠȞȱǟ ǦɆȝɀǪȱǟ ǧɎƥ Ž ȳɎȝɋǟ ǿȿǻ ȜɆǲȊǪǣ

.  ȀƩǟ ȰȶȞȱǟȿ ǥǿǻǠǤƫǟ ǦȥǠȪǭ ȜɆǲȊǩ ǦȵǠȩǙ Ž ƙǤȡǟȀȱǟ ȜɆƤ ȰȶȊǪȱ ɄȲǂǟ ȜȶǪŎǟ Ž

 ȜɅǿǠȊȵ ǡǠǶȍǕ ǟɀǶǤȎɆȱ ǦȍǠǹ ǄǟǿǠȮȥǕ ȷɀȮȲƹ ȸƫ ǦȍǠƪǟ ǥƘȢȎȱǟ ȴőǠȝȿȀȊȵ

 ǧǠȞȶǪŎǟ Ž ǥǼǝǠȆȱǟ ǦȥǠȪǮȱǟ ɄȽ ɄȵɀȮƩǟ țǠȖȪȱǟ ɁǼȱ ȰȶȞȱǟ ǦȥǠȪǭ ȷǕ ǽǙ ÛƙǶǱǠȹ

.ǦɆȵǠȺȱǟ

. ǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ȯǼȞȵ ȐɆȦơ ȰǱǕ ȸȵ ǻɀȾƨǟ ȀȥǠȒǩ ǥǿȿȀȑ ȯɀȲƩǟ ƗǤǩ Ǝȝ Ûȧ

 ȯɎȢǪȅǠǣ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ǥǻǠɅȁ ǠŒǖȉ ȸȵ Ɣȱǟ ȰǱɉǟ ǦȲɅɀȕ ǦɆǲɆǩǟȀǪȅɍǟ

 ȸȵ ǠȶȾȵ ǟǒȂǱ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰȮȊǩ Ɣȱǟȿ ÛǦǵǠǪƫǟ ǻǿǟɀƫǟȿ ǦɆȞɆǤȖȱǟ ǧǟȿȀǮȱǟ Ȱȭ

.ǻǿǟɀƫǟ ȻǾȽ ȯɎȢǪȅǟ Ȱȶȝ ǦɆȱǓ

 

 

  



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
304 

ǿǻǠȎƫǟ 

. ɂȅɀȵ ȀƧ ÛȰȑǠȥ Ü ǼɆƭ ǻǟǘȥ Ǽȉǿǟ ÛȴɆȽǟȀǣǟ ) ȷȿǘȊȱǟȿ ȰȶȞȱǟ ǥǿǟȁȿ ǿȿǻ" (

 ȰȶȞȱǟ ȋȀȥ Ƙȥɀǩ Ž ȧǟȀȞȱǟ Ž ǦɆȝǠȶǪǱɍǟı  ǦɆȲȭ ǦȲƭ Û"ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢ ǦȱǠǵ

.ȃǻǠȆȱǟ ɄȶȲȞȱǟ ȀƢǘƫǠǣ ȋǠƪǟ ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ 

. ) ǢǵǠȍ ǿǠȽȁǟ ÛǻǠɆǱ Ü ǼȞȅ ȰȑǠȥ ȀȚǪȺȵ ÛȓǠȖǤȱǟ Ž ǦɆȥȀȎƫǟ ȏȿȀȪȱǟ ǿȿǻ" ȰɅɀƢ 

) ǼȲŎǟ ÛǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦȲƭ Û"ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ) ǻǼȞȱǟ Û(.( 

. ) ǃǟǼǤȝ ÛȃǠȹɀȲǣ Ü ȷǠƥȀȱǟǼǤȝ ÛȀǪȺȝ ȸǣ ɃǼƠ ƙǣ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ" (

 ȳɀȲȞȲȱ ǦɆȅǻǠȪȱǟ ǦȲƭ Û"ǦɆȱȿǼȱǟ ǦȆȥǠȺƫǟ Ȱș Ž ǦɆȆȥǠȺǪȱǟ ǠőǟǿǼȩ ȴȝǻ ǥǿȿȀȑȿ ǧǠȩɀȞƫǟ

ɋǟ) ǼȲŎǟ ÛǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻ) ǻǼȞȱǟ Û(.( 

. ) ɂȦȖȎȵ ǿǟɀȹǟ ÛȸȆǵ Ü ƙȆƩǟǼǤȝ ɁǾȉ ÛƎǱ ǦɆȶȺǩ Ž ǦɆȵɀȮƩǟ ȏȿȀȪȱǟ ǿȿǻ" (

 ÛȴȲȞȱǟ ǦȺɅǼȵ ǦɆȲȭ ǦȲƭ Û"ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ȜɅǿǠȊȶȲȱ ǦɆȲɆȲƠ Ǧȅǟǿǻ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ

) ǼȲŎǟ) ǻǼȞȱǟ Û(.( 

.  ÛȷɀȆǵ ÜǢɆǤǵ ɄǱȀȭ ȀȩǠǣ ÛɃǿɀǤƨǟ) ȃǠǤȝ ǿǠȎǪȹǟ ŽȀȎƫǟ ȷǠȶǪǝɍǟ ȀǭǕ ȰɆȲƠ" (

 ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ɂȲȝ- ǧǠȅǟǿǼȲȱ ǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦɆȲȭ ǦȲƭ Û"

) ǼȲŎǟ ÛǦɆȱǠƫǟȿ ǦɅǿǟǻɋǟȿ ǦɅǻǠȎǪȩɍǟ) ǻǼȞȱǟ Û(.( 

. ) ȴșǠȭ ǻǟɀǱ Ǽǝǟǿ ÛɄǵǠȺƨǟŽ ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǦƨǠȞƫ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ" ( 

) ǼȲŎǟ ÛǦȥɀȮȱǟ ǡǟǻǓ ǦȲƭ Û"ȧǟȀȞȱǟ) ǻǼȞȱǟ Û( .( 

. ) ȸȆǵ ȴșǠȭ ȴɆǵǿ ÛțȀȊȱǟ Ü ȀȍǠȹ ƘȵɉǟǼǤȝ ÛƙȆǵ ǿǠǭɍǟ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ" (

) ǼȲŎǟ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦȲƭ Û"(ǦɆȲɆȲƠ Ǧȅǟǿǻ) ǧǠƨǠȞƫǟȿ) ǻǼȞȱǟ Û(.( 

. ) ǃǟ Ȝȥǻ ȸɅǼȱǟ Ȃȝ ÛɂȆɆȝ Ü ȀȵǠǭ ǼƥǕ ÛȷɀɆǹ(  ǠȽǿȿǻȿ ǡǠǤȊȲȱ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ"

 ǦȲƭ Û"(ǧɀȮȱǟ ǦȺɅǼȵ Ž ǦɆȹǟǼɆȵ ǦɆȝǠȶǪǱǟ Ǧȅǟǿǻ) ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǦȲȮȊȵ ȸȵ ǼƩǟ Ž

) ǻǼȞȱǟ ÛǦɆȝǠȶǪǱɍǟ ȳɀȲȞȱǟȿ ǧǠɆȹǠȆȲȱǟȿ ǦȦȆȲȦȲȱ ȫǿɍ) ǒȂƨǟ Û(.( 

. ) ȓǠƦ ȴșǠȭ ÛȷǠȶȲȅǪȩɍǟ ɀȶȺȱǟ Ž ǠȽǿȿǻȿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ" ( Ž ɃǻǠȎ

) ǼȲŎǟ ÛǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɍǟ ȳɀȲȞȲȱ ƖǮƫǟ ǦȲƭ Û"ȧǟȀȞȱǟ) ǻǼȞȱǟ Û(.( 

. ) ǦȞƤ ȰȑǠȥ ƆǠȽ ÛɃȿǠȊȱǟ ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ Ȝȥǟȿǻ " (

 ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ ǦȲƭ Û"ǠőǠɆȱǠȮȉǟ ȁȿǠƟȿ ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ

ƢǘƫǠǣ ȋǠƪǟ.ȸȵǠǮȱǟ ƃȿǼȱǟ ɄȶȲȞȱǟ Ȁ 
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. ) ȷǠǲȺȥ ȷǟǼɅȁ ɄȲȝ ÛƆǠȵȀȊȱǟ Ü ǢɆǤȉ ǴɅǠȵ ÛɃȀȶȊȱǟ Ž ǥƘȢȎȱǟ ǧǠȝǠȺȎȱǟ Ȝȩǟȿ" (

) ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɆȵɎȅɋǟ ǦɆȲȮȱǟ ǦȲƭ Û"ȧǟȀȞȱǟ) ǒȂƨǟ Û(.( 

. ) ȀȭǠȉ ȯǠȒȹ ÛǥǻɀǱ Ü ɃǠƛ ǦȦɆȦȝ ÛǨȭɀȉ Ü ǼɆȞȅ ǒǟȀȅǟ ÛſǠȍ ȀǭǕ ȰɆȲƠȿ ȃǠɆȩ" (

ȩɍǟ ǧǠȵǼȎȱǟ ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ȰȶȞȱǟ ȧɀȅ Ž ǦɅǻǠȎǪ- ǥǿǟǻɋǟ ǦȲƭ Û"

) ǻǼȞȱǟ ÛǻǠȎǪȩɍǟȿ.( 

. ) ȸȆǵ ſǠȍ Ǽƥǟ ÛȴșǠȭ Ü ǃǟǼǤȝ ǢɆȽȿ ɄȲȝ ÛſǠȍ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ" (

 Û"(ǦɆȲɆȲƠ Ǧȅǟǿǻ) ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǦȲȮȊȵ ǦƨǠȞƫ ǠőǠȅǠȮȞȹǟȿ ɄȝǠȺȎȱǟ ǯǠǪȹɋǟ ǥǻǠɅȁ

ȹǠȹǻ ǦȲƭ) ǻǼȞȱǟ ÛƘ.( 

. ) ȳɎȆȱǟ ǼǤȝ ȷǠȾɆǱ ÛȃǠǤȝ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ" (

 ǥǿǟǻǙȿ ȰɅɀƢ" ȷǟɀȺȝ ǨƠ ÛǥǿǠǲǪȱǟ ǦɆȲȮȱ ȜǣǟȀȱǟ ɄȶȲȞȱǟ ȀƢǘƫǟ ÛǠȖȺȕ ǦȞȵǠǱ Û"ȀȎȵ Ž

) ǼȲŎǟ Û"ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ɂȲȝ ǠȽȀǭǕȿ ȯǠȶȝɉǟ ǥǻǠɅǿ ǧǠȝȿȀȊȵƨǟ ÛȋǠǹ ǻǼȝ Û( ǒȂ

).( 

. ) Ǽȉǟǿ ȧǻǠȍ ÛɃȀȶȊȱǟ Ü ɄȭȀǩ ǦȲŒ ÛǥǻǠȆȱǟǼǤȝ ɁǼȵȿ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǧɍǼȞȵ" (

 Û"ǠȾȒȦǹ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀȶǪȱ ȣǿǠȎƫǟ ȰǤȩ ȸȵ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǦƵǠȆȵ

) ǼȲŎǟ ÛǦɆȱǠȵȿ ǦɆǤȅǠƮ ǧǠȅǟǿǻ ǦȲƭ) ǻǼȞȱǟ Û(.( 

. Ʈ ÛȷǠǵȀȥ Ü ɃǼȾȵ ǦɅǻǠȹ ÛǿǻǠȪȱǟǼǤȝ) ǢȱǠȕ ɄȲȝ ÛƙȆǵ Ü Ƀǿɀȹ Ǽȶ ǧǠȵǠȾȅɍǟ" (

 ǦȍǠǹ ǥǿǠȉǙ Ȝȵ ǥǿǠǪƯ ǦɆȱȿǻ ǡǿǠƟ) ǥƘȢȎȱǟ ǦɆȝǠȺȎȱǟ ǧǠȝȿȀȊȶȲȱ ǦɅǻǠȎǪȩɍǟ

) ǼȲŎǟ ÛǻǟǼȢǣ ǦȞȵǠǱ ÛǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦȲƭ Û"(ȧǟȀȞȲȱ) ǻǼȞȱǟ Û(( 

. ) ȜǤȹ ɄȲȝ ÛȰɅǠȍ Ü Ƀȁɀȥ ȤȅɀɅ ÛɄȲȝȿȀȊƫǟ ǦɆȶȺǩ ǧǠȩɀȞȵ" ( ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝ

 ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǦȞȵǠǱ ǦȲƭ Û"ǦȍǠƪǟ ȣǿǠȎȶȲȱ ɄȲɅɀȶǪȱǟ ǿȿǼȱǟ ɂȲȝ ȂɆȭȀǪȱǟ Ȝȵ ȧǟȀȞȱǟ Ž

) ÛǼȲŎǟ ÛǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ) ǻǼȞȱǟ Û(.( 

. ) ȣȀȊȵ ȯǠɅȀȥ ÛȷǟǼɆȝ ǦȲȮȊȵ ȸȵ ǼƩǟ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǿȿǻ" (

Û"ɄȩǟȀȞȱǟ ǡǠǤȊȱǟ ƙǣ ǦȱǠȖǤȱǟ ) ÛǼȲŎǟ ÛǦɅǿǟǻɍǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǦȞȵǠǱ ǦȲƭ Û(

) ǻǼȞȱǟ.( 

. ) ȤȲǹ Ȁȶȝ ÛțȂȥ ǦȲƭ Û"ȰɅɀȶǪȱǟȿ ȸȕɀǪȱǟ :ȧǟȀȞȱǟ Ž ǥƘȢȎȱǟ ȯǠȶȝɉǟ ǧǠȝȿȀȊȵ" (

.ǦɆȲȮȱǟ ȀƢǘƞ ȋǠƪǟ ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ 
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.  ǼɆǤȝ ȸƥȀȱǟǼǤȝ ÛǦȞƤ Ü ɄȲȝ ǼɆȞȅ ÛǼȶƮ) ǼɆƭ ȳǠȅȿ ÛɄȲȝ Ü ȣǿǠȎƫǟ ǿȿǻ" (

 ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ ǦȲƭ Û"ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀƢ Ž ǦɆȩǟȀȞȱǟ ǦɆȵɀȮƩǟ ǦɅǿǠǲǪȱǟ

.ȜǣǠȆȱǟ ɄȶȲȞȱǟ ȀƢǘƫǠǣ ȋǠƪǟ ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ 

. ) ȷǠȖɆȭ ǠȑȀȱǟ ǼǤȝ ǢȱǠȕ ÛɃȀɅǼǤȱǟ Ü ƘȒǹ Ƙȵɉǟ ǼǤȝ ƆǠȽ ÛǼȶƮ ǻǠȞǣɍǟ" (

ɆȝǠȶǪǱɍǟ ȳɀȲȞȱǟȿ ǡǟǻɇǟ Ž ǦɆȅǻǠȪȱǟ ǦȲƭ Û"(ǦɆȲɆȲƠ Ǧȅǟǿǻ) ǡǠǤȊȱǟ ȰɆȢȊǩ ǰȵǟƎȱ Ǧ

) ǻǼȞȱǟ ÛǦɅɀǣȀǪȱǟ) ǒȂƨǟ Û(.( 

. ) ǼǤȝ ǼȞȅ ÛǼȶƮ Ž ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ȰɅɀƢ Ž ǦɆȵɎȅɍǟ ȣǿǠȎƫǟ Ȱȶȝ ǧǠȩɀȞȵ" (

ȀƢǘƫǠǣ ȋǠƪǟ ǻǼȞȱǟ ÛǦȞȵǠƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ ǦȲƭ Û"ȧǟȀȞȱǟ .ȜǣǠȆȱǟ ɄȶȲȞȱǟ 

. ) ȣɀɆȞȵ ƖǮȵ ÛǻɀȶƮ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȝȿȀȊƫǟ ǦɆȶȺǩ Ž ŽȀȎƫǟ țǠȖȪȱǟ ǿȿǻ" (

 ǥǼȶȲȱ (ǦɆȲǤȪǪȆȵ ǥȀȚȹ Ȝȵ) ȷǻǿɉǟ Ž- ǦɅǿǟǻɋǟ ȳɀȲȞȲȱ ǨɅȀȮǩ ǦȲƭ Û"

) ǼȲŎǟ ÛǦɅǻǠȎǪȩɍǟȿ) ǻǼȞȱǟ Û() ǒȂƨǟ Û(.( 

. ) ȀȭǠȉ ɄȽǠȹ ȯǠȾǪǣǟ ÛɃǼȉȀƫǟǟ" ( ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǦȱǠȖǤȱǟ ǧɍǼȞȵ Ž ȳǠȞȱǟ ȧǠȦȹɍǟ Ȁǭ

-) ǼȲŎǟ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦȲƭ Û") ǻǼȞȱǟ Û(.( 

. ) ɃȁǠȡ ɂȶȲȅ ÛȷǠȶȞȹ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǥƘȢȎȱǟ ǦɆȝǠȺȎȱǟ ȜɅǿǠȊƫǟ ǿȿǻ" (

) ǥǼȶȲȱ ȧǟȀȞȱǟ-ƨǟ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǻǟǼȢǣ ǦɆȲȭ ǦȲƭ Û"() ǻǼȞȱǟ ÛǦȞȵǠ.( 

. ) ȸȆǵ ǼɆƭ ǧǖȊȹ ÛɃȿǟǼȹɀȱǟ ǦɆȶȺǪȱǟ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȜɅǿǠȊƫǟ ǦɆƵǕ" (

) ǼȲŎǟ ÛǦɆȶȲȞȱǟ ǒɎǣȀȭ ǦȞȵǠǱ ǦȲƭ Û"ȧǟȀȞȱǟ Ž Ǡŏ ȏɀȾȺȱǟ ȰǤȅȿ ǦɅǻǠȎǪȩɍǟ ǻǼȞȱǟ Û(

).(
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ɆșɀǩǦȽǠȮȦȱǟ Ȥ ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ

.Ǖ .ȳ ȀȾɆȺȭ ȀǲȺǹ ƇȀȮȱǟ ǼǤȝ .ǻ 

ǦȲɆȶƨǟ ȷɀȺȦȱǟ ǼȾȞȵ

 ǻǟǼȢǣ- ǷȀȮȱǟ 

    ȌǺȲƫǟ : 

     ȷǠȆȹɋǟ ǥǠɆǵ Ž ǥƘǤȭ ǦɆƵǕ ǦȽǠȮȦȱǟ ȰȮȊǩ, Ǿǹǖǩȿ  ǦȵǠȞȱǟ ǥǠɆƩǟ ȸȵ ǄǟƘǤȭ ǄǟȂɆǵ

ǳɎȍɌȱ ȋǠǺȉɉǟ ǠȾȵǼǺǪȆɅ ǥǿǠǪȥ ȃǠȺȲȱ ǦɆȞȶǪƭ ȼɆǤȲȅ ǦȱǠǵ ƇɀȪǩ ȿǕ Ǡȵ ǄǟȀȵǟ,  ǼȞǩȿ

ǦȽǠȮȦȱǟ ǟȿ ǴɅȿȀǪȱǟ ƂǙ ȣǼő Ɣȱǟ ǦȶȾƫǟ ȷɀȺȦȱǟ țǟɀȹǕ ȸȵȓǠȆǤȹɍ Ƃǟ ǦǱǠƩǟ ǧȁȀǣ ǟǾȱ ,

,ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ ȤɆșɀǩ ǿȿǻ  ǦǤȲȕ ǼɆȦɅ ȼȹɀȭ :ǬǶǤȱǟ ǦɆƵǕȿ

 ȯǠƭ Ž ƙȲȵǠȞȱǟȿ ,ƙǮǵǠǤȱǟȿ ,ǧǠɆȲȮȱǟȿ ǼȽǠȞƫǟƫǟȣȀȞǪȱǟ :ǬǶǤȱǟ ȣǼȽ ȷǠȭȿ ǳȀȆ  Ƃǟ

ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ ȤɆșɀǩ Ǧȅǟǿǻ,  Ɣȱǟ ǧǠǶȲȖȎƫǟ ǼɅǼƠ ȸȝ ɎȒȥ

,ǬǵǠǤȱǟ Ǡŏ ȳɀȪɅ ȣɀȅ  Ǡȵǟ ,(ȯȿɉǟ ȰȎȦȱǟ) Ž ǟǾȽ)ƆǠǮȱǟ ȰȎȦȱǟ(  ǼȪȥ (ɃȀȚȺȱǟ ǿǠȕɍǟ)

ȯȿɉǟ ǬǶǤƫǟ ,ƙǮǶǤȵ ȸȶȒǩ ǠőǠɆȺȪǩȿ ǦȽǠȮȦȱǟ ǦɆƵǕǮȱǟ ǬǶǤƫǟ ,()ƆǠ ȬǶȒȱǟ ǦɅȀȚȹ

ǦȽǠȮȦȱǟ Ž ǒǠȶȲȞȱǟȿ ǦȦȅɎȦȱǟ ǒǟǿǓȿ( ,ǧǟȀȉǘƫǟ Ƃǟ ɍɀȍȿ  ȴȑ (ǬȱǠǮȱǟ ȰȎȦȱǟ) Žȿ

 ,ǬǶǤȱǟ ǧǟǒǟȀǱǟǾȽ Ž ǦȆȥǠȺƫǟȿ ǦȭǿǠȊȶȲȱ ƙȵǼȪǪƫǟ ȸȵ ǬǶǤȱǟ ȜȶǪƭ ȷɀȮǪɅ ǰȵǠȹƎȱǟ ǟ

)(ȷǠɅǼɆȵɀȭ ǰȵǠȹȀǣ ǬǶǤȱǟ ȜȶǪƭ Ȝȵ ȰȵǠȞǪȱǟ Ž ,ɄȲɆȲǶǪȱǟ ɄȦȍɀȱǟ ǰȾȺƫǟ ȸȶȑ ,ȿ Ȱƽ

ȱǟ)(ȜǣǟȀȱǟ ȰȎȦ ǬǶǤȱǟ ǰǝǠǪȹ ǠȾǪȊȩǠȺȵȿ, ȷǟ ǬǵǠǤȱǟ Ȱȍɀǩ  ǥƘǤȮȱǟ ǠȾǪɆƵǕ ǦȽǠȮȦȲȱ

ƘǭǖǩȿǠȽ ȱǟǦǶɆǶȍ ȻǿɀȎǣ ȳǼǺǪȆǩ ǠȵǼȺȝ ǧǠȞȶǪŎǟ ɂȲȝ ƘǤȮ ,ȿ ǥǿȿȀȒǣ ǬǵǠǤȱǟ ɂȍȿǟ

 ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ ȤɆșɀǩ Ž ȳǠȶǪȽɍǟǩ ŽȰȭ ȤɆșɀ ȰȒȥǟ ɀȽ Ǡȵ ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȲȱ  ƘǮȵ

ȿ ǦȞǪƫǟ ǢȺƛ ǦȥȀȞƫǟ ȨȪƠȿ ,ȼɆȥȀǪȱǟȜǱǟȀƫǟȿ ǿǻǠȎƫǠǣ ǬǶǤȱǟ ȴǪǹ,  ȌǺȲȵ ȸȝ ɎȒȥ

ǦɅȂɆȲȮȹɍǟ ǦȢȲȱǠǣ ǬǶǤȱǟ . 

. ǦɅǼɆȵɀȮȱǟ ,ǦȽǠȮȦȱǟ ,ȤɆșɀǩ :ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ 
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Employing Educational Humor In Comedy Shows           

Abstract 

 

          Humor is of great importance in human life, and takes a large 

part of people's public life, a gesture that people use to reform 

something or correct a negative situation of society, and humor is one 

of the types of important arts that aims to entertain and entertain, so 

the need for the role of employing educational humor in comedy 

programs, and the importance of research: it benefits college students, 

researchers, and theater workers and the goal of research : Identify the 

study of the employment of educational humor in comedy programs, 

as well as determine the terms that the researcher will do, this in 

(chapter one), but (chapter two) (theoretical framework) included two 

researchers, the first research) the importance of humor and its 

techniques), the second research (the theory of laughter and the 

opinions of philosophers and scientists in humor) down to indicators. 

            In (chapter three) included research procedures, the research 

community consists of applicants to participate and compete in this 

program (comedy program) in dealing with the research community 

The researcher concluded that humor has great importance and its 

great impact on societies when used correctly, and recommended the 

researcher the need to pay attention in employing educational humor 

in employing all that is best for the exciting educational humor that 

achieves knowledge about the side of pleasure and entertainment, and 

concludes the research with sources and references, as well as the 

summary of research in English. 

 Keywords: Employment, Humor, Comedy . 
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ȯȿɉǟ ȰȎȦȱǟ 

ƫǟ ǿǠȕɍǟɄǲȾȺ 

ǬǶǤȱǟ ǦȲȮȊȵ : ɍȿǕ

     ȰȮȊǩ ǦȽǠȮȦȱǟ  ǥƘǤȭ ǦɆƵǕȸȦȱǟ ƨǟȿǼȪȺȱǟ ǢȹǠȰȶȞǩ Ɣȱǟȿ ,Ƀ  ,ǧǠȞȶǪŎǟ ǳɎȍǙ Ž

 ȸȵ ƘǮȭ  Ž ǦȽǠȮȦȱǟ ǼƱȿȱǟȷǖȊȱǟ ǟǾŏ ƙɆȺȞƫǟȿ ǧǠǣǠǪȮ  Ž ȿǕ ǦɆǵȀȆƫǟ ȴƬǠȶȝǕ

ȿ ,ǦɆȵǟǿǼȱǟǦɆȹɀɅȂȦȲǪȱǟ, ȿ,ǦɆǝǠȶȺɆȆȱǟ  ȫǠȺȽȿȱǟȦȱǟ ǦɆȺȦȱǟ ȯǠȶȝɋǟ ȸȵ ƘǮȮƔȱǟ ǦɆȽǠȮ 

 ǥȀȮȥ ǢȅǠȺɅ Ǡƞȿ ǴɆǶȍȿ ȴɆȲȅ ȰȮȊǣ ǦȽǠȮȦȱǟ ǧǠɆȺȪǪȱ ǠȾȦɆșɀǩ ǢǤȆǣ ǥǿɀȾȊȵ ǨǶǤȍǕ

 Ȭȱǽ ƂǙ ȨǩȀǩ Ɓ Ɣȱǟ ǦɆȽǠȮȦȱǟ ǰȵǟƎȱǟ ȸȵ ƘǮȭ ȫǠȺȽ ȼȆȦȹ Ǩȩɀȱǟ Žȿ ,ɄȽǠȮȦȱǟ ȰȶȞȱǟ

 ǢɆȱǠȅǕȿ ǧǠɆȺȪǪȱ ǠȾȦɆșɀǩ ȳǼȝ ǢǤȆǣ ǦɆȽǠȮȦȱǟ ȯǠȶȝɋǟ ȐȞǣ ȼǪȪȪǵ ɃǾȱǟ ǳǠǲȺȱǟ

 ȴɆȲȅ ȰȮȊǣ ǦȽǠȮȦȱǟ ǦȲȮȊȵ ǧȁȀǣ Ȭȱǽ ȯɎǹ ȸȵȿ ,ȬȱǾȱ ɁȀǹǕ ǡǠǤȅǕ ǻɀǱȿ ȸȝ ǄɎȒȥ

 ȤɆșɀǩ ǦɆȦɆȮǣ ƖȞǩ Ɣȱǟ ǬǶǤȱǟÝ ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ 

    ǬǶǤȱǟ ǦɆƵǕ :ǠɆȹǠǭ

    ȷǠȆȹɋǟ ǥǠɆǵ Ž ǥƘǤȭ ǦɆƵǕ ǦȽǠȮȦȱǟ ȰȮȊǩ, Ǿǹǖǩ ǽǙ  ǦȵǠȞȱǟ ǥǠɆƩǟ ȸȵ ǄǟƘǤȭ ǄǟȂɆǵ

ǄǟȀȵǟ ǳɎȍɌȱ ȳǼǺǪȆɅ ȃǠȺȲȱ ǦɆȞȶǪƭ ȼɆǤȲȅ ǦȱǠǵ ƇɀȪǩ ȿǕ Ǡȵ,  ǼȞǩȿǦȽǠȮȦȱǟ  țǟɀȹǕ ȸȵ

ǟȿ ǴɅȿȀǪȱǟ ƂǙ ȣǼő Ɣȱǟ ǦȶȾƫǟ ȷɀȺȦȱǟȓǠȆǤȹɍǧȁȀǣ ǟǾȱ ,  ǦȽǠȮȦȱǟ ȤɆșɀǩ Ǧȅǟǿǻ

ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ ȿǠȅǠȮȞȹǟ ɁǼȵ,ȼǩ ǿǠǭǓȿȻ ǦɆǤȲȆȱǟȿ ǦɆǣǠƶɍǟ  ,ɄȪȲǪƫǟ ɁǼȱ

ǦȞǪƫǟȿ ǥȀȮȦȲȱ ǦȪȪǂǟ ȸȝ ɎȒȥ ÛȻǾȽ ȷɀȭ  ȷɀȺȦȱǟ ǦɆȲȭȿ ǼȽǠȞȵ ǦǤȲȕ ǼɆȦǩ ǦȅǟǿǼȱǟ

,ǦȲɆȶƨǟ ȿ ƙǮǵǠǤȱǟȿ ÛƙȲȵǠȞȱǟ ƙȅǿǟǼȱǟȿ ŽƩǟ ,ǦɆǵȀȆƫǟ ȷɀȺȦȱǟ Ž ǠȶɆȅ ɍ ƗȦȱǟ ȰȪ

. ǦɆǝǠȶȺɆȆȱǟȿ  

ǬǶǤȱǟ ȣǼȽ : ǠǮȱǠǭ 

 ȸȶȮǩȣǼȽ ǬǶǤȱǟ ȣȀȞǪȱǟ Ƃǟ ȽǠȮȦȱǟ ȤɆșɀǩ ǦȅǟǿǻǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ Ž ǦɅɀǣȀǪȱǟ Ǧ.

 :ǠȞǣǟǿ ǬǶǤȱǟ ǻȿǼǵȱǟ ǻȿǼǵ : ǬǶǤ 

  ǼƩǟ :ƆǠȮƫǟ. (ǦɆȩǟȀȞȱǟ ǦȞɆȲȖȱǟ ǥǠȺȩ) ǻǟǼȢǣ 

  :ƆǠȵȂȱǟ ǼƩǟ). ( 

 Ʉȝɀȑɀƫǟ ǼƩǟ :. (ȷǠɅǼɆȵɀȭ ǰȵǠȹȀǣ)
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ǠȆȵǠǹǧǠǶȲȖȎƫǟ ǼɅǼƠ :

Ǆɍȿǟ- ǦȽǠȮȦȱǟ:)"ȴłȾǈȥŁȀǐȕǈǕ :ȳɎȮȱǟ ǴǈȲłƞ ȴłȾŁȾƋȮǈȥȿ .ȼɆǤȊǪȱǟ ɂȲȝ ćǒǟɀǐȲǈƩǟ łȴȅɍǟȿ Û

ÛǊǦȽǠȮǊȦȱǟȿ ǊǦȾɆŇȮȦȱǟ ƫǟȿ ÛȴȒȱǠǣ ÛǊǦȽǠȮǈȦȱǟ :ɃȀȽɀƨǟ .ǊǦȽǠȮǈȦȱǟ ȰȞȦȱǟ ȼɆȥ ȴȽɀǪƫǟ ǿǼȎ

ÛǴǪȦȱǠǣ ȄǐȦŉȺȱǟ ŁǢōɆǈȕ ȷǠȭ ǟǽǙ ŅȼŇȮǈȥ ɀȾȥ ÛȀȆȮȱǠǣ ÛǊȰǱȀȱǟ ŁȼŇȮǈȥ łǿǼȎȵ"(.

ȯ ǦȢȲȱǟ ȄɆɅǠȪȵ ȴǲȞȵ Ž ǒǠǱȿ)ȃǿǠȥ ȸǣǟ ( :ȼȱɀȩ) ȰȍǕ ǒǠƬǟȿ ȣǠȮȱǟȿ ǒǠȦȱǟ

ȦȺȱǟ ǢɆȖȱǟ ȼȮȦȱǟ ȰǱȀȱǟ Ȭȱǽ ȸȵ ǦǣǠȖǪȅǟȿ ǢɆȕ ɂȲȝ ȯǼɅ ǴɆǶȍȄ"( . 

 :ǠɅǼɆȵɀȮȱǟ :ǠɆȹǠǭ ȃǠȺȱǟ ȷǟ ȤɆȒɅȿ ,ȼȺȵ ȃǠȺȱǟ ȬǶȒɅ ɃǕ ǦȮǶȑ ȷɎȥ )ȴƬɀȩ

 ƘǮǩ ǦȱɀȪȵ ȯǠȩ ǟǽǟ ȿǕ ,ȬǶȒȱǟ ƘǮǪȆǩ ǦȭȀƜ ȫȀƠ ǟǽǟ ɍǟ ȷǠȆȹɍǟ ȸȵ ȬǶȒǩ ɍ

 ȀȾȚȹȿ ȴȆǪǤȹ ǠȺȲȞƟ ǒǠɆȉǟ ǠȺɆȥ ǬȞǤɅ ȯɀȩ ȿǕ ǦȭȀƩ ǦǲɆǪȹ ȷɀȮɅ ȬǶȒȱǟ ȷǟ ɃǕ ,ȬǶȒȱǟ

"(ȳǠȞȱǟ ǳȀȦȱǟ ȸȵ ǠȹǟɀȱǕ3 . 

ȱǟ :ɄǝǟȀǱɍǟ ȤɅȀȞǪ ȸȵ ȀǺȆǩ ,ǦȮǶȒƫǟ ȯǟɀȩɍǟȿ ǧǠȭȀƩǠǣ ǦɆȎǺȊȱǟ ǥǠȭǠƮ)

 ƖȞƫǟ ǢɅȀȪǪȱ ǼɆȪȞǪȱǟȿ ǦǣǠǩȀȱǟ ȸȵ ǦɆȱǠǹ ǦȖɆȆǣ ǦȢȱ Ž ǦɆȝǠȶǪǱɍǟ ǧɍǠƩǟ ǡɀɆȝ

. (ɄȪȲǪȶȲȱ ȣǻǠƬǟ 

ƆǠǮȱǟ ȰȎȦȱǟ 

( ɃȀȚȺȱǟ ǿǠȕɋǟ )

ǠőǠɆȺȪǩȿ ǦȽǠȮȦȱǟ ǦɆƵǕ : ȯȿɉǟ ǬǶǤƫǟ   

             ȮȦȱǟ ǼȞɅ ȸȵ ǦȽǠ Ǡŏ ȴǪȽǟ Ɣȱǟ ȜɆȑǟɀƫǟȱǟȷǖȊȱǟ ǟǾŏ ƙȶǪȾƫǟȿ ƙǮǵǠǤȱǟ ȸȵ ƘǮȮ, 

 ǄǟǿɀƮ ǦȽǠȮȦȱǟ ȰȮȊǩ ǽǙǠȵǠȽ ǠɆǵ Žǥ ǧǠȞȶǪŎǟ, Ɣȱǟ ǨȪȥǟǿ ȥ ,ǿɀȎȞȱǟ Ȁȵ ɂȲȝ ȷǠȆȹɍǟ ɄȾ

 ǠȾɆȲȝ ǦȵǠȆǪǣɍǟ țǿȁ ȯɎǹ ȸȵ ɄȆȦȺȱǟ ȓǠȆǤȹɍǟȿ ȈɆȞȱǟ ɂȲȝ ǧǠȞȶǪŎǟ ȬȲǩ ǼȝǠȆǩ

 ,Ɓɉǟȿ ȷǟȂǵɋǟ ȸȝ ǥǼɆȞǣ ǟǾȱ ȯǠŎǟ Ž ǠȾȺȵȿ ǦȽǠȮȦȱǟ ǦɆƵǕ ɂȲȝ ǥƘǮȭ ǒǟǿǕ ǨȞȶǪǱǟ

ƑȖȱǟ, ɄȝǠȶǪǱɍǟȿ, ɄȆȦȺȱǟȿ, ȿ ɁȀɅ)ǼɅȿȀȥ(  ȷǠȵǕ ȳǠȶȍ ǠȽǿǠǤǪȝǠǣ ǦȽǠȮȦȱǟ ȷǕ"ǟ ǒǟȁ

                                                           
1
 -  ǧȿƘǣ ȔɆǂǟ ǡȀȞȱǟ ȷǠȆȱ ɃȀȎƫǟ ȳȀȮȵ ȸǣ ǼȶƮ , ǿɀȚȺȵ ȸǣǟмфсу . 
2
 -  ȀȮȦȱǟ ǿǟǻ, ȷȿǿǠȽ ǼȶƮ ȳɎȆȱǟ ǼǤȝ ȔǤȑȿ ȨɆȪƠ ( ȼȮȥ) ǥǻǠȵ: ȃǿǠȥ ȸǣǟ ǦȢȲȱǟ ȄɆɅǠȪȵ ȴǲȞȵ-мфтф ȋ ,офр . 
3
 - ȱǟ ǦȢȲȱǟ Ž ǦȺǣɍǟ ǡǠǪȭ ,ƑǩɀȞȱǟ ƁǠȅ ȸǣ ƁǠȅ ǯ ,ǦɆǣȀȞо ȓ ,ǦȥǠȪǮȱǟȿ ɄȵɀȪȱǟ ǫǟȀǪȱǟ ǥǿǟȁȿ ,ǦȦɆȲǹ ƇȀȮȱǟ ǼǤȝ :ǧ ,м ,

 ,ȷǠȶȝ ǦȺȖȲȅмффф ȋ ,пмн . 



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
311 

ȯɀǤȪƫǟ Ƙȡ ȯɀɆƫǟ Ž ȸɅȀǹɉǟ ȫǿǠȊȹ ȷǕ ǠȺȱ ǴȶȆǩ ǦǪȮȺȱǠȥ ,ǧɀǤȮƫǟ ȷǟȿǼȞȱǟȿ ȄȺƨǟ"1 ,

ƬȿǦǞɆȆȱǟ ǧɍǠƩǟ ȸȵ ȤɆȦơ ɂȲȝ ǥǿǼȪȱǟ Ǡ ȯǠȞȦȹɍǠȭ, ǢȒȢȱǟȿ , Ǡȵ Ȱȭ ǯǠȝȂȹɍǟȿ ȨȲȪȱǟȿ

ȷǠȆȹɌȱ ǦɆǶȎȱǟ ȼɆȺǤȱǟ ɂȲȝ ȀǭǘɅ ȿǟ ǒɄȅ ɀȽ,  ɁȀɅȿȀǹɍǟ ȐȞǤȱǟ  ȷǕ ȷǖȊȱǟ ǟǾȽ Ž

 ȬȱǾȭȿ ǦǹɀǺɆȊȱǟ ǿǠǭǓ ȸȵ ǼƩǟȿ ǦȝǠȺƫǟ ȁǠȾǱ ȔɆȊȺǩ ȯǠƭ Ž ǄǠȶȾȵ Ǆǟǿȿǻ ǠƬ ǦȽǠȮȦȱǟ

ȿ ɄȆȦȺȱǟ Ȝȑɀȱǟ ƙȆƠȿ ǦɆǤȲȪȱǟ ǧǠȵȁɉǠǣ ǦǣǠȍɋǟ ȸȵ ȰɆȲȪǪȱǟ" ȰȮȊǣ ȷǠȆȹɌȱ ɄȶȆƨǟ

ȳǠȝ ȰȮȊǣ ǥǠɆƩǟ ɂȲȝȿ ȰȶȞȱǟ ƂǙ ɍǠǤȩǙ ȀǮȭǕȿ ɍǗǠȦǩ ȀǮȭǕ ȼȲȞƶ Ǡư ȳǠȝ"2. 

                  ǠƬ ǦȽǠȮȦȱǟ Ž ȷǠȆȹɋǟ Ǡŏ ƙȞǪȆɅ Ɣȱǟ ǢɆȱǠȅɉǟ ȸȵ ǥǼǵǟȿ ǼȞǩ ǠŒɀȭ ǦɆƵǕ

 ȐȞǣ ɂȲȝ ǢȲȢǪȱǟǿɀȵɉǟ ,ǦɆȝǠȶǪǱɍǟ ǠȾǪȦɆșȿ ȯɎǹ ȸȵ  ȸȵȿ ɄȝǠȶǪǱɍǟ ȬȅǠȶǪȱǟȿ ǠƬɎǹ

 ɄȝǠȶǪǱɍǟ Ȥȩɀƫǟ ȨȪǶǪɅ Ȭȱǽ ȯɎǹ ȸȵȿ ƙȞȵ Ȥȩɀȵ ɂȲȝ ǦɆǵȀȆȵ Ž ȴȾȞɆƤ ȬǶȒɅ

Ȥȩɀƫǟ Ȭȱǽ ɂȲȝ ȬǶȒȱǠǣ  ǄǠȞɆƤ ȴȾǪȭǿǠȊȵ ȯɎǹ ȸȵ ȫȀǪȊƫǟȿ , ǢɆȱǠȅɉǟ ȸȵ ǥǼǵǟȿ ǠŒǕ

ȱǟ ǠőɎȮȊȵ ȐȞǣ ǦȾǱǟɀȵ Ž ǧǠȞȶǪŎǟ Ǡŏ ƙȞǪȆǩ Ɣȱǟ ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆ

ǦɆȝǠȶǪǱɍǟȿ . 

                 ǟǦȽǠȮȦȱ ǠƬ  ȸȵ ȀȊǪȺǩ Ǽȩ Ɣȱǟ ǦɆǤȲȆȱǟ ȀȽǟɀȚȱǟ ȐȞǣ ȸȵ ǼƩǟ ɂȲȝ ǥǿǼȪȱǟ

 ǠȺǩǟǻǠȝ ȸȝ ǥǼɆȞǤȱǟ ǦǞɆȆȱǟ ǧǟǻǠȞȱǟȿ ȄǤȲƫǟ Ž ȷɀȮɅ ȷǖȭ  ǡǠǤȊȲȱ ǜȕǠƪǟ ȴȾȦȱǟ ȯɎǹ

 ǼȪȺȱǟ ȯɎǹ ȸȵ ȫɀȲȆȱǟ ȷȁǟɀǩ ǟǼǵ ȜȒǪȱ ȯǠŎǟ ǟǾȽ Ž ǦȽǠȮȦȱǟ ȰǹǼǩ ǠȺȽȿ ,ǠȹǼɆȱǠȪǩȿ

 ǦȽǠȮȦȱǟ ȂɆȶǪǩȿ ,ȼɆǱɀǪȱǟȿ ǨǪǤǭǕȿ "ǦɆȎǺȊȱǟ ȷȁǟɀǩ Ž ǥƘǤȭ ǦɆƵǕ ǠƬ ȿ ǥǻǼȞǪȵ ȴɆȽǠȦƞ

ǦȽǠȮȦȲȱ ȷǕ ǦɆȶȲȞȱǟ ǦǣȀǲǪȱǟǦɆǶȍ ǿǠǭǓ ǦȮǵǠȒȱǟ ǼƠȿ ,ɄȲȒȞȱǟ ǰȺȊǪȱǟ ȰɅȂǩ ɄȾȥ ,ǦǪǣǠǭ

ȀǩɀǪȱǟ ȷɀȵȀȽ ȸȵ ,"Ɓɉǟ ȸȵ ǼƠȿ  ɄȝǠȺƫǟ ȁǠȾƨǟ ȸȆƠȿ.

          ȿ ǥǠɆƩǟ ƘȢǩ ȼȺȮƹ ɍ ȸȦȱǟ ȷǕ ( ȷɀǩƘǣ ɃȀȹǟ ) ɁȀɅ ȸȮƹ Ȱǣ ,ƁǠȞȱǟ ƘȢǩ ɍ

 ɂȪǤǩ ȸȮȱȿ ɂƧɉǟ ȰȮȊȱǟ ȰǮƹ ɍ Ǡȶȭ ǦɆȵǠȆȱǟ ǦǱǠƩǟ ƑȲɅ ɍ ǴǤȍǕ ȸȦȱǟ ȷǕ ȯɀȪȱǟ

 ȜȶǪŎǟ ȼȺȵȿ ȸȦȱǟ ȫȀƠ Ɣȱǟ ȰǝǠȅɀȱǟ ȸȵ ǠŒɀȭ ȸȝ ǄɎȒȥ ȌȱǠǹ ƆǠȆȹǕ ƘǤȞǩ ǦȽǠȮȦȱǟ

"ƘȮȦǪȱǟȿ ƘǤȞǪȲȱ ǦɅȀǶȅ ǥǻǠȵ ǠɆȪǤɅ ǦȽǠȮȦȱǟȿ ȬǶȒȱǟ ȷɉ ȼȲȭ.

                                                           
1
 - ,ǡǻɉǟ ȷɀȺȥ ǦɆǱɀȱɀȮɆȅ, ȸȆȱȿ ƙȲǱ ǦƤȀǩ :Ǥȝ ǼȲȆȲȅ, ȀȭǠȉ ǼɆȶƩǟǦ  ǦȥȀȞƫǟ ƁǠȝ, ǨɅɀȮȱǟ ,ǡǻɍǟȿ ǦȥǠȪǮȲȱ Ɨȕɀȱǟ ȄȲŎǟ

 ǻǼȞȱǟ,нру  ,нллл ȋ ,ппм . 
2
  - Ȓȱǟȿ ǦȽǠȮȦȱǟ , ǼɆȶƩǟ ǼǤȝ ȀȭǠȉ , ǥǼɅǼǱ ǦɅǗǿ ȬǶɅɀȮȱǟ , ȬǶȒȱǟȿ ǦȽǠȮȦȱǟǨǦȥȀȞƫǟ ƁǠȝ ,,2003 ȋ ,8 . 

3
 - ǞɆƬǟ , ŸȿǿǼȱǟ ɄȵǠȅ ǦƤȀǩ , ȬǶȒȱǟ , ȷɀȆȡȀǣ ɃȀȺȽǦ  . ǥȀȽǠȪȱǟ , ǡǠǪȮȲȱ ǦɅȀȎƫǟмффу ȋ ,мр. 
4
 - Ƀǿǟɀȹ ȈȺǵ ȸǣ  , ɃȀǝǟȂƨǟ ǳȀȆƫǟ Ž ǦȽǠȮȦȱǟ ǧǠɆȺȪǩ ,,ȀǝǟȂƨǟ ,ƘǪȆǱǠȵ ǦȱǠȅǿ нлмп  . 

 Breto.A,in  H,belting .Listoire deLiart esst elle Finie chamon   ,мфуф ȸȝ paris ,p 16 . 
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         ȭ ǢȽǽȿ " ( ȰǱȿǼȭǠȵ ȳǠɆȱȿ) ɁȀɅ ǽǟ ǟǾȽ ȸȵ ǼȞǣǟ ƂǙ ȷǖȊȱǟ ǟǾŏ ƙȶǪȾƫǟ ȸȵ ƘǮ

ȀȊǤȱǟ ƁɉǕ Ȝȵ ȤȕǠȞǪȱǟ ǦȝȂȹ ǦȵȿǠȪƫ ȷǠȆȹɋǟ ȼȝȀǪǹǟ , ɃɀɆǵ ǻǠȒȵ ȬǶȒȱǟ ȷǕ  Ɣȱǟ

" ǠȽǼǵ ȸȝ ǧǻǟǻȁǟ ǟǽǙ ǦǣǔȮȱǟ Ǽȱɀǩ  ȯɎǹ ȸȵ ǼȪȺȱǟ ȯǠƭ Ž ǄǠȶȾȵ Ǆǟǿȿǻ ǠƬȿ ɄȽȿ

ȭ Ȥȩǟɀȵ Ž ǦɅȀǺȆȱǟȿ ȬǶȒȱǟ ȳǟǼǺǪȅǟȿ ǥƘǮǟ Ȱǵ Ž ȴȵɉǟ ǥǼȝǠȆƫ ǦȶȾȵ ǥǟǻǕ ǧƎǪȝ

 ɁȀɅȿ ,ǦɆȅǠɆȆȱǟȿ ǦɆȝǠȶǪǱɍǟ ǠȾȲȭǠȊȵ)ȃ  ȷǠȵȀŏ .ȷ.( ȬǶȒȱǟ ɂȲȝ Ǧȵɉǟ ǥǿǼȪȵ ȷǟ " :

 ǦȵǕ ǠŒǕ ɂȲȝ ǦɆȪɆȪƩǟ ǦȩǻǠȎȱǟ ǦȵɎȞȱǟ ɄȽ ǠȾɆȥ ȌȪȺȱǟ Ʉǵǟɀȹȿ ǠȾȲȲȝȿ ǠŏɀɆȝ ɂȲȝ

 ȼǩǿǼȪȵȿ ȼȆȦȹ ǻȀȦȱǟ ȷǼƢ ɂȲȝ ȜȕǠȪȱǟ ȰɆȱǼȱǟ ǠŒǕ ȿ ,ǦȹǼȶǪȵ Ɣȱǟ ȰȭǠȊƫǟ Ȱǵ ɂȲȝ

" ǦȅǠɆȆȱǟȿ țǠȶǪǱɍǟȿ ǻǠȎǪȩɍǟ Ž ȼȾǱǟɀǩ

 ɂȲȝ ȄɆȱ Ȝȅǟȿ ȰȮȊǣ ǠɅǼɆȵɀȮȱǠǣ ȳǠȶǪȽɍǟ țǠȆǩǟ Șǵɀȱ ǥƘǹɉǟ ȳǟɀȝɍǟ Žȿ

 ǦɆȞȶǪŎǟ ǧǠȵǼƪǟ ƇǼȪǪǣ ǦȲȍ ǠƬ Ɣȱǟ ǧǠȭȀȊȱǟ ȐȞǣ ǧǾǹǕ Ȱǣ ȔȪȥ ɄȵǟǿǼȱǟ ɁɀǪȆȵ

ɍȿ ȴƬǠȶȝǙ Ž ƙȮǶȒƫǟȿ ƙǱȀȾƫǟ ȳǟǼǺǪȅǟ ȯɎǹ ȸȵ Ǡŏ ȳɀȪǩ Ɣȱǟ ǧǟȀȦȆȱǟ Ž ǠȶɆȅ

 ȬȱǾȭ ǦȭǿǠȊȶȲȱ ǦɆƷȿȀǪȱǟ ǧǟȀȪȦȱǟȿ ǧǠȮȺȱǟ ȳǼȪɅ ɃǼɆȵɀȭ ȰǮư ǦȥǠȒǪȅǠǣ ǧǠȭȀȊȱǟ ȬȲǩ

 ȷǟƘȖȱǟ ǧǠȭȀȊȱǟ ȐȞǣ ǨȵǼǺǪȅǟǡǠǶȎǪȅǠǣ  ȸȝ ǴɅȿȀǪȱ ȷǠɅǼɆȵɀȮȱǟ ƙȲǮȶƫǟ Ǽǵǟ

 ǧǠȭȀȉ ǧǾǹǕ Ȱǣ Ȭȱǽ ɂȲȝ ȀȎǪȪɅ ɍȿ ,ȀȥǠȆƫǟ ɁǼȱ ƑȎȞȱǟ ǼȊȱǟ ȰɆȲȪǩ ȿ ȸɅȀȥǠȆƫǟ

Ȳǩ ȬȲǩ ǧƎǪȝǟȿ ,ǦɅǼɆȵɀȭ ǼȽǠȊȵ ǴɅȿȀǪȱ ǦȽǠȮȦȱǟ ȯǠƭ Ž ǦȍǠǹ ǧǟɀȺȩ ȰȶȞǩ ȼɆȹɀɅȂȦ

. ǰɅȿȀǪȱǟ ǠƬ ǻǟȀɅ Ɣȱǟ ǦɅǿǠǲǪȱǟ ȜǝǠȒǤȱǟ ȏȀȞȱ ǠȶɆȅ ɍ ǦȶȾȵ ǧǟɀȺȪȱǟ

  ȴȾȺȵȿ ǦȽǠȮȦȱǟ ȸȝ ȷɀǭǼǶǪɅ ǦȦȅɎȦȱǟ ȸȵ ƘǮȭ ǼƱ ǦȽǠȮȦȱǟ țɀȑɀȵ ǦɆƵɉȿ

ȀȆȺǤȅ ǨǣȀȽ) ȣɀȆȲɆȦȱǟ(  ȻȀȽɀǱ "ȷǕ ȬǶȒȱǟ  Ž ɁȀɅ ǦɆǤȎȞȱǟ ǦȩǠȖȲȱ ȠɅȀȦǪȱǟ ȼǤȊɅ

 ǦȵɎȞȱǟ ɀȽ ȬǶȒȱǟ ȷǕ ( ɃɀɅǻ ȷɀǱ) ɁȀɅȿ . ǠƬ ȀǹǕ ǄǠȆȦȺǪȵ ǼƟ ɍ Ɣȱǟ ǥɀȪȱǟ ǦȢȱǠǤȱǟ

ǦȊȽǼȱǟ ǦȱǠƩ ǥȂɆȶƫǟ , ƃɇǟ ȿ ɄƩǟ ƙǣ ȐȩǠȺǪȱǟ ȬȱǾǣ ȬǶȒȱǟ ( ȷɀȆǱ ȸǣ) Ȕǣǿȿ

." ɄȮɆȹǠȮɆƫǟ,  ǠƵ ȬǶȒȱǟ ȸȝ ȷǠǲǪȺɅ ǥǾȲȱǟ ȸȵ ƙȝɀȹ ȫǠȺȽ ( ȂǣɀȽ ) ȀȭǾɅȿ:) ǥǾȲȱǟ

ȄƩǠǣ ǦȪȲȞǪƫǟ) ȿ(ȰȪȞȱǠǣ ǦȪȲȞǪƫǟ ǥǾȲȱǟ( Ż ,ɍȿǕ ȧɀȦǪȱǟ ȰȵǠȝ  ǄǠɆȆǵ ȫǿǼȹ  ǠȺȹǙ ɃǕ ,

Ȭȱǽ ǼȞǣ ǠɆȲȪȝ ȼȭǿǼȹ, ȷǕ ƂǙ ƘȊɅ ǽǙ ȬǶȒȲȱ ǦɆȹǠȶȆƨǟ ǥǼǝǠȦȱǟ (ǼɆȶƩǟ ǼǤȝ) ǼȭǘɅȿ

                                                           
1
 - ǕȀȪȱǟ ȷǠǱȀȾȵ , ǥǠɆƩǟȿ ȸȦȱǟ ƙǣ ǳȀȆƫǟ , ǦǶɆȲȍ ǻǠŒǒ ǥȱȜɆȶǲȲ,ǥȀȅɍǟ ǦǤǪȮȵ , нллл ,ȋмнт. 
2
 - : ȀȚȺɅ  Ƀǿǟɀȹ ȈȺǵ ȸǣ ɃȀǝǟȂƨǟ ǳȀȆƫǟ Ž ǦȽǠȮȦȱǟ ǧǠɆȺȪǩ , ǿǼȎƫǟ ,ȨǣǠȆȱǟ ȋ ,рл . 
3
 - ȽǠȮȦȱǟ , ǼɆȶƩǟ ǼǤȝ ȀȭǠȉ : ȀȚȺɅǦ ,ȀȮȦȱǟ ƁǠȝ , ǨɅɀȮȱǟ , ȻǼɅǼǱ ȼɅǗǿ , ȬǶȒȱǟȿнлло, ȋнл-он . 
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ɍ ƂǙ ǥǖǲȥ ȯɀǶǪɅ ɃǾȱǟ ȀǩɀǪȱǠǣ ǡɀǶȎȵ Ȝȩɀǩ ȸȝ ǜȉǠȹ ȯǠȞȦȹǟ ɀȽ ȬǶȒȱǟ"  ɃǕ ǒɄȉ

Ǫȱǟ ȳǼȝ Ƃǟ.Ȁǩɀ 

        ȿɁȀɅ  (ȸɅǻ ǿǼȹǠȆȮȱǟ) ȷǟ ȼȺɆȞȵ ǥǿɀȍ ȸɅɀȮǪȱ ǦȵȁɎȱǟ ǧǟȿǻɉǟȿ ȰǝǠȅɀȱǟ ɄȽ ǦɆȺȪǪȱǟ

ȷǠȺȦȱǟ ǠȾȲɆǺǪɅ"2, ȨɆȪǶǪȱ ȰǝǠȅȿ ȬȲǪƢ ȷǕ Ǽǣɍ ǦȽǠȮȦȱǟ ƇǼȪǩ Ž ǢȡȀǩ ǦɆȎǺȉ Ƀǟȿ

ǦȽǠȮȦȱǟ ȣǼȽ , Ɣȱǟ ƘǤȞǪȱǟ ǧǟȿǻǕ ȸȵ ǠȾȲȭ, ȀȝǠȊƫǟȿ ȄɆȅǠǵǕȿ ǧɀȎȱǟȿ ǼȆƨǟ ȯɎǹ ȸȵȿ

ȱǟ ǼȝǠȆǩǦȽǠȮȦȱǟ ƇǼȪǩ Ž ǢȡȀǩ Ɣȱǟ ǧǠɆȎǺȊ , ȬǶȒȱǟ ǿǻǠȎȵ ȴȆȩ ( ɀȖȅǿǕ) ȴȆȩȿ

ȯǠȞȥɉǟ ȬǶȒǣ ȨȲȞǪɅ Ǡȵ ƆǠǮȱǟȿ ,ǧǠȶȲȮȱǟ ȬǶȒǣ ȨȲȞǪɅ Ǡȵ ȯȿɉǟ : ƙȶȆȩ ƂǙ"  ǟǾŏȿ

ǣ ǢȝɎǪȱǟ ȷǟ ǼƱɉǠǠȹ Ǽȩȿ ǦȽǠȮȦȱǟ ǯǠǪȹǙ ɂȲȝ ǼȝǠȆǩ ,ǧɀȎȱǟ ȳǟǼǺǪȅǟȿ ȗǠȦȱȩ Ȉ

 ǦȢȱǠǤƫǟ ȰǮȵ ,ǦȽǠȮȦȱǟ ǧǠɆȺȪǩ  (ȷȿȀȊɆȉ) ȸȵ ǠȽƎǪȝǟȿ ȗǠȦȱɉǠǣ ǢȝɎǪȱǟȿ ǦɅȀǺȆȱǟȿ

(ɀȖȅǿǕ) ǒǟǿǕ  ȸȵ ȼǝǟǿǕ  Ž ǡȀǪȪɅ ɀȽȿ ǦȶȾƫǟ ǧǠɆȺȪǪȱǟ", ǧǠɆȺȪǪȱǟ ȯǠƭ Ž ( ǨȹǠȭ )ɁȀɅȿ

 ƘǮɅ ȷǕ ɄȢǤȺɅ Ǡȵ Ȱȭ Ž " ȯɀȪɅ ǽǙ  ǥǠɆƩǟ Ž ȯɀȪȞȵ ɍ ɀȽ Ǡȵ ǻɀǱȿ ȬǶȒȱǟ ǰǪȺǩ Ɣȱǟ

 "ȯɀȪȞȵ ɍ ǒɄȉ ǻɀǱȿ ȸȵ Ǽǣ ɍ ǄǠȾȪȾȪȵ ǟǼɅǼȉ ǠȮǶȑ 

      ǠŏǠǶȍǕ ȬȲǪƹ ,Ƃȿɉǟ ǦȝɀȶŎǟ :ƙǪȝɀȶƭ ƂǙ ƙɅǼɆȵɀȮȱǟ (ȼɆȲɆȥ) ȴȆȩȿ

 ȯɀǤȪȵ ɄȶȆǱ ȀȾȚȵ ǠŏǠǶȍɊȥ  ǦɆȹǠǮȱǟ ǦȝɀȶŎǟ ǠȵǕ ,ȰȮȊȱǟ Ž ǄǠȽɀȊǩȿ ǦȮǶȒȵ ǴȵɎȵ

ǦɆǣǽǠƨǟȿ ȀǶȆȱǟ ǧɎȽǘȵ ȴȾɅǼȱȿ".  ȷȿǼȶǪȞɅ ǦȽǠȮȦȱǟ ǯǠǪȹǟ ȷɀȅǿǠƹ ȸɅǾȱǟ ǢȲȡǟ ȷǕȿ

ȾȚƫǟ ɂȲȝ ȃǠȅɉǟ ǦǱǿǼȱǠǣ ɄǱǿǠƪǟ Ȁı , ǄǠɆǩɀȍȿ ǠɅǼȆǱ ȿǟ Ȥȩǟɀƫǟ ( ȷɀȆȡȀǣ)  Ȍƪȿ

: źɇǠǣ ȬǶȒȱǟ ǼɆȱɀǩ ɂȲȝ ǼȝǠȆǩ Ɣȱǟ ǧǠɆȺȪǪȱǟ

-  ǢȆǶȥ ǦȶȲȮȱǟ ȿǕ ǦȭȀƩǟ ǿǟȀȮǩ ȄɆȱȿ Ȥȩǟɀƫǟ ǿǟȀȮǩ ȼǣ ǼȎȪɅ : ǿǟȀȮǪȱǟ

 ǠŒǖȉ ȸȵ ǠȾȞɆƤ ǿȀȮǪƫǟ ǦȶȲȮȱǟȿ ǿȀȮǪƫǟ ȓɀȪȆȱǟ ,ǦɆȱɇǟ ƂǙ ǿǟȀȮǪȱǟ ȰɆƷȿ

 ǦȵǠȆǪǣɍǟ ǫǼƠ ȷǟ. ɄȪȲǪƫǟ ɁǼȱ

                                                           
1
  -  : ȀȚȺɅȀȭǠȉ , ȋ , ȨǣǠȅ ǿǼȎȵ91. 

2
 - ǦɆȲȭ ,ǼɆȶƩǟ ǼǤȝ ɄȵǠȅ :Ȁǩ ,ǦɆǵȀȆƫǟ ǯǟȀǹɋ ǦɆȅǠȅɍǟ ȀȍǠȺȞȱǟ ,ȸɅǻ ǿǼȺȆȮȱǟ :ȀȚȺɅ  ,ǻǟǼȢǣ ,ǦȲɆȶƨǟ ȷɀȺȦȱǟмфто, 

ȋмн . 
3
  -  , ǦɆȮɆȱɀǭǠȮȱǟ ǦȞǤȖƫǟ , ǧȿƘǣ , ȷǠȹɀɆȱǟ ǼȺȝ ɄǵȀȆƫǟ ǼȪȺȱǟ , ǦɆȖȝ ȀȵǠȝ , ȀȚȺɅмфсп  ȋ ,мрм  
4
 - ǠȵǟǿǼȱǟ ǢɆȱǠȅǟ , ǼɆȶƩǟ ǼǤȝ ɄȵǠȅ  : ȀȚȺɅ , , ȷǠȹǼȝ ǦȞǤȖȵ  ,ǻǟǼȢǣмфууȋ ,мп . 
5
 - ǠǤȖȲȱ ǦɆǣȀȞȱǟ ǦȶȚȺƫǟ , ǠȺȽ ƄǠȡ : Ȁǩ, ȴȮƩǟ  ǦȮȲȵ ǼȪȹ : ǨȺȭ ȰɅɀȹ ǠȵǟǦȝǧȿƘǣ , ,2005ȋ,265 

6
 - ÛȼɆȲɆȥ ȼɅǿǼȹǟ :ȀȚȺɅ ÛǡǠǪȮȲȱ ǦȵǠȞȱǟ ǦɅȀȎƫǟ ǦǞɆƬǟ ÛɃȿǠȺȩ ɃǼȾȵ ǼȶƮ :Ȁǩ ÛɃǼɆȵɀȮȱǟ ȰǮȶƫǟ  ,ǥȀȽǠȪȱǟ нллоȋÛммт-

мму. 
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- :ǡɎȩɉǟ  Ž ȰɆǮȶǪȱǟ ȸȥ ȯǠƭ Ž  ǠȶɆȅɍȿ ȀȾȚɅȿ ȬǶȒȲȱ ƆǠǮȱǟ ƘǮƫǟ ɀȽȿ

 ȀǹǓ ȯǠǵ ƂǙ ȯǠǵ ȸȵ ȯǠȪǪȹɍǟ ɃǕ, ƗɅǻ Șȝǟȿ ƂǙ ȌȲȱǟ ȯɀƠ ǦȱǠǵ

ȤȲǪƯ , Ȭȱǽ ɂȲȝ ȯǠǮȵǹǻ Ƃǟ ȳǻǠƪǟ ȯɀȱǟ ǼɆȆ.

- ǦȵǠȞȱǟ ǥǠɆƩǟ Ž ǫǼƠ Ǡȵ ƘǮȭȿ ǦȞȩɀǪȵ Ƙȡ ǥǖǱǠȦȵ ȫǠȺȽ : ǥǖǱǠȦƫǟ ,

ȿ ȯǠǮȵ ǥǠɆƩǟ Žȿ ,ǠƬ ȨǤȆȵ ȔɆȖơ Ȩȥȿ ȷɀɅȂȦȲǪȱǟ ȿǟ ǳȀȆƫǟ ȸȦȱǟ Ž ǫǼƠ

 ȯǠȪǪȹǟ Ȭȱǽ Žȿ , ǦǤȖƪǟ ȼǝǠȪȱǙ ǒǠȺǭǙ ȄȖȞɅ ɃǾȱǟ ȄȶǶǪƫǟ ǢɆȖƪǟ Ȭȱǽ

 ǫǼƷ Ǽȩ ǳȀȆƫǟȿ ȷɀɅȂȦȲǪȱǟ ȿǟ ǠȶȺɆȆȱǟ Žȿ .ǜǱǠȦȵ ȰȮȊǣ ǼȆƨǟ ƂǙ ǳȿȀȱǟ

ǥǽǠǪȅǟ ȸȝ ȼǣɎȕ ȳǠȵǕ ǫǼǶǪɅ ǦȅǿǼƫǟ ǡɎȕ Ǽǵǟ ȷǟ ɀȆǣǒ  ɄȾȺɅ ƙǵȿ

. ȼȦȲǹ ǥǽǠǪȅǟ ǼǲɆȱ ȤȲƪǟ Ƃǟ ȀɅǼǪȆɅ ȼȵɎȭ

- ǦɆƵǕ ȀǮȭɉǟ ƘǮƫǟ ɀȽȿ :ȀȊǤȱǟ ǡɀɆȝ , ȸȵ ȬǶȒȹ ǠȺȹǕ ( ȷɀȆȡȀǣ) ɁȀɅȿ

 ǦɆȩɎǹǕ Ƙȡ ǠŒɀȮȱ ȄɆȱȿ ǦɆȝǠȶǪǱǟ Ƙȡ ǠŒɀȮȱ ȃǠȺȱǟ ǡɀɆȝ

-  Ǝȝ ɍǙ ǫǼƷ ɍ ȬǶȒȱǟ ȷǙ ( ȷɀȆȡȀǣ ) ǼȪǪȞɅ : ǦɆȝǠȶǪǱɍǟ ǡǠǤȅɉǟ

ȿ ɄȝǠȶǪǱɍǟ ȰȝǠȦǪȱǟ ǦȱȿǠƮȿ ǦɆȝǠȶǪǱɍǟ ǡɀɆȝ ȸȵ ȬǶȒȱǟ Ž Ȼǿȿǻ

 ǼȪȺɅ ǦȾǱ ȸȵ ȬǶȒȱǠȥ ,ǦǲɆǪȺȱǟȿ ǢǤȆȱǟ ƙǣ Ȝȶƶ ȬȱǾǣȿ , ǠȾǶɆǶȎǩ

ȼǪȱǟȁǙ ȣǼȾɅ ɁȀǹǕ ǦȾǱ ȸȵȿ ɄȝǠȶǪǱɍǟ ǢɆȞȱǟ , ȬȲǩ ƙǣ ( ȷɀȆȡȀǣ ) ȔǣȀɅȿ

ǿȿȀȢȱǟȿ ȯǟȂȞȹɍǟȿ ǢȲȎǪȱǟȿ ǦɆȱɇǟ ɄȽȿ ȬǶȒȲȱ ɁȀǹɉǟ ǡǠǤȅɉǟ ȿ ǡɀɆȞȱǟ.

- :ǦȢȱǠǤƫǟ-ɉǟ ǟǾȽȿ ǳǼƞ ɃǼɆȵɀȮȱǟ ȰǮȶƫǟ  ǳǼǪƹ ǠȶȺɆǵ ȻǼƱ ǡɀȲȅ

 ǦɆȎǺȊȱǟǟ ȼǩɍɀȖǣ ȼɆȥ ȤȎɅ ɃǾȱǟ ƃɀȖǤȱǟ ȀȞȊȱǟ ǒǠȪȱǚǣ ǠȾȲǮƹ Ɣȱ

ǦȦɅȂƫǟ"1ȿ, ǼȪǪȞɅ) Ƙȡ ȸȝ ǻǠǪȞȶȲȱ ǜǱǠȥ ȀȆȭ ɀȽ ȬǶȒȱǟ ȷǕ  (ȷɀȆȡȀǣ

.ǼȎȩ

 ȸȝ ɎȒȥ ,ȬǶȒȱǟ ǥǿǠǭɋ ȻǒǟǻǕ Ž  ǦȽǠȮȦȱǟ Ž Ƀǻǘƫǟ ǠȾȵǼǺǪȆɅ Ɣȱǟ ȰǝǠȅɀȱǟ ȸȵȿ 

 Ȩȥȿ ɂȲȝ ǠȾȺȵ ǄǠȒȞǣ ,ȬǶȒȱǟ ǡǠǤȅǕ ȐȞǣ  ȻǻǠȶǪȝǟ źɇǟ:

Ǖ -  ǦȢȱǠǤƫǟ : Ɣȱǟ ǦɆȎǺȊȱǟ ǳǼƞ ɃǼɆȵɀȮȱǟ ȰǮȶƫǟ ǳǼǪƹ ǠȶȺɆǵ ȻǼƱ ǡɀȲȅɉǟ ǟǾȽȿ

ǦȦɅȂƫǟ ȼǩɍɀȖǣ ȼɆȥ ȤȎɅ ɃǾȱǟ ƃɀȖǤȱǟ ȀȞȊȱǟ ǒǠȪȱǚǣ ǠȾȲǮƹ" 2.

                                                           
1
  - : ȀȚȺɅ  ɃȀȺȽȨǣǠȅ ǿǼȎȵ  , ȬǶȒȱǟ, ȷɀȆǱȀǣ ,  ȋто-уп . 
2
 -  ȨǣǠȅ ǿǼȎȵ ,  ȬǶȒȱǟ, ȷɀȆǱȀǣ ȼȆȦȹ ȋ,уп . 
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ǡ -  ǟȀȮǪȱǟ: ǿ ȿ ǦȶȲȮȱǟ Ž ǿǟȀȮǪȱǟ ǠȾȺȵ ,ȼǱȿɉǟ ȸȵ ǻǼȝ ǿǟȀȮǪȱǟ ǾǹǖɅ Ȥȩɀƫǟȿ ǦȭȀƩǟ.

ǧ - ǦǪȮȺȱǟ  ɍȿ ,ȸɅȀǹɇǟ ȫǠǶȑɋ ǦǪȮȺȱǟ ȳǟǼǺǪȅǟ ƂǙ ȋǠǺȉɉǟ ƙȲǮȶƫǟ ȐȞǣ ǖǲȲɅ :

 ȬǶȒȱǟ ƘǮɅ ȳɎȭ ǦǪȮȺȱǟȿ ,ǦǪȮȹ ȫǠȺȽ ǨȹǠȭȿ ɍǙ ǦɅǼɆȵɀȮȱǟ ȏȿȀȞȱǟ ȸȵ ȏȀȝ ɀȲƸ

ǦȺɆȞȵ ǦȪɅȀȖǣ ȯǠȪɅ ǠȶȺɆǵ ,ǧǠȞȩɀǪȲȱ ȀȆȭȿ ǫǟǼǵɋǟ Ž ǧǠȒȩǠȺǩ ɂȲȝ ȰȶȊɅȿ" 1.

ǫ - ȐȩǠȺǪȱǟ: ǠȊȵ ƙǵȺɆƧȿ ǦȲɅɀȕ ǥǕȀȵǟ Ȝȵ ȴǲƩǟ ƘȢȍ ȰǱǿ ǠȺǩǼȽǦ ǠȾǪȵǠȩ ȷɀȮǩȿ ,

 Žȿ ǦȵǠȆǪǣɍǟ ǠȺɆȥ ƘǮǩ Ɣȱǟ ǦɆȺȪǪȱǟ ɄȽ ȬȲǩ ȬǶȒȱǟ ǠȺɆȥ ƘǮɆȅ Ȭȉ ȷȿǼǣ ǦȞȦǩȀȵ

. ȣɎǪǹɍǟ Ž ǠȾǤȲȡǟ Ɣȱǟ ǧǠȒȩǠȺǪƫǟ ȸȵ ƘǮȭ ǥǠɆƩǟ

ǯ - ǦɅǿɀǪȱǟ :ǠȚȱǟ ǼȎȪƫǟ Ƙȡ ȀǹǓ ǄǟǼȎȪȵ ǦȲǝǠȩ ɂȦƸ ɃǾȱǟ ȯɀȪȱǟ ǦɅǿɀǪȱǠǣ ǼȎȪɅȀȽ, 

 ȀȽǠȚȱǟ ƙǣ ȐȩǠȺǪȱǟ ɂȲȝ ǼȶǪȞǩ ɄȾȥ ȬǶȒȱǟ Ǽȱɀǩ Ɣȱǟ ǦȩǿǠȦƫǟ ȸȵ ǡȀǪȪǩ ǦɅǿɀǪȱǟȿ

ȯɀȾŎǟȿ ȳɀȲȞƫǟ ƙǣ ȿǕ ÛȸȕǠǤȱǟȿ2.

ǳ -  ȘȦȲȱǟ  ǢȝɎǪȱǟ ƎǪȞɅ :ǠȦȱɉǠǣȗ   ƎǪȞɅ ǽǟ ǦȽǠȮȦȱǟ ǯǠǪȹǟ Ž ǦȶȾƫǟ ǧǠɆȺȪǪȱǟ ȸȵ

 ǼȶƮ) ȴȆȩ Ǽȩȿ ,ɄȪȲǪƫǟ ɁǼȱ ȬǶȒȱǟ ǼɆȱɀǪȱ ȳǠȽ ȀȎȺȝ ɀȽ ȘȦȲȱǟ ( ȴɆȽǟȀǣǙ ɃǼƥ

 ɄȽ": ȳǠȆȩǕ ǦȞǤȅ ƂǙ ȘȦȲȱǟ)ǦŏǠȊǪƫǟ ȗǠȦȱɉǟ ǦȕǠȅɀǣ ɃǕ ȼǣǠȊǪȱǟ,  ɃǕ ȣǻǟȀǪȱǟȿ

 ǿǟȀȮǪȱǟ ǦȕǠȅɀǣ ɃǕ ǒǠȪȶƩǟ ǥȀǭȀǮȱǟȿ ,Ǽǵǟȿ ȯɀȱǼȵ ǠȶƬ ƙȦȲǪƯ ƙȚȦȱ ǦȕǠȅɀǣ

 ȸȵȿ ȷǠȎȪȺȱǟȿ ǥǻǠɅȂȱǟ ȨɅȀȕ ȸȝ ȗǠȦȱɉǠǣ ǢȝɎǪȱǟȿ ,Ȱȶƨǟ ȿǕ ǧǠȶȲȮȱǟ ȸȵ ǻǼȞȱ Ȱȶƫǟ

 ǢȲȩȿ ƘȢȎǪȱǟ ȿǕ ǧɀȎȱǠǣ ǒǟɀȅ ȗǠȦȱɉǟ,ǥǒǠƹɋǠǣ  ȳǟǼǺǪȅǠǣ ɃǕ ǦȶȲȮȱǟ ȰȮȉ ȸȵȿ

ȳɎȮȱǟ ǢɆȭȀǩ ȿǕ ɀǶȺȱǟ ȸȵ ǒǟɀȅ ǦȮǶȒȵ ǦɅɀȢȱ ǢɆȱǠȅǕ(."3

Ƿ -   ǦɅȀǺȆȲȱ Ž (ȤɆȑ Ʉȩɀȉ) ɁȀɅ ǽǟ ǦȽǠȮȦȱǟ ǯǠǪȹǙ ȯǠƭ Ž ǦȶȾȵ ǦȹǠȮȵ ǦɅȀǺȆȱ :

 ȼȦɆȺȎǩțǟɀȹɊȱ ȵ ǯǠǪƠ Ǡƫ ǦȽǠȮȦȱǟ țǟɀȹǕ ɂȩǿǕ ǦɅȀǺȆȱǟ " ȯɀȪɅ ǦȽǠȮȦȱǟ ǒǠȭǽ ȸ

"ȀȮȵȿ ǦȦǹȿ4.

ǻ -  ȴȮȾǪȱǟ  ǦȪȦȊȱǟȿ ǥǠɆƩǟ ǠȺɆȱǟ ǢǤƷ ȼȵǠȆǪǣǠǣ ȴȮȾǪȱǟ" ( ȄȹǟȀȥ ȯɀǩǠȹǕ ) ɁȀɅ :

ȿǠȆȪȱǟ ȸȵ ȼɆȥ ȄɆȱ ȼɆȥ ǢȡǿǕ ɃǾȱǟ ȴȮȾǪȱǟȿ ǥǠɆƩǟ ȻǾȽ ȃǼȪǩ ǠȾȝɀȵǼǣ ǥ ȴȮȾǪȱǟȿ

                                                           
- 

1
   ȀȚȺɅ:   ȀȭǠȉ ȋ,  ȨǣǠȅ ǿǼȎȵ, ǼɆȶƩǟ ǼǤȝоуу . 

2
-  ȀȚȺɅ :  ÛǦɅȀȎƫǟ ɀȲƱɍǟ ǦǤǪȮȵ ÛǠɅǼɆȵɀȮȱǟ ȸȥ ÛƆǠȺȝ ǼȶƮ,ǥȀȽǠȪȱǟмфулȋ ȋÛоо-оп. 

3
 - ȀȚȺɅ :ǡǠǪȮȲȱ ǦɅǿǼȺȮȅǟ ȂȭȀȵ ,ȀȍǠȞƫǟ ɃǼɆȵɀȮȱǟ ŸȀȞȱǟ ǳȀȆƫǟ Ž Ǧȅǟǿǻ, ȀȪȍ ǼƥǕǦɅǿǼȺȮȅɍǟ , ,мффт ȋ,мпф. 
4
- ȤɆȑ Ʉȩɀȉ , ȀȎȵ Ž ǦȽǠȮȦȱǟ, ǡǠǪȭ  ȯɎƬǟ , ǻǼȝуо ,мфур ȋ ,мм. 
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Ǡȶƨǟȿ ǢƩǠǣ ǛȂȾǪȆɅ ɍ ȼȹǟȯ ȘɆȢȱǟ ȸȵ ȴȚȮɅ ȤȖȝ ȼɆȥ ȨɆȩǿ ɀȾȥ , , ȴȮȾǪȱǟ ǟǾȽȿ

 ǠȺȶȲȞɅ ɃǾȱǟ ɀȽ "ɂȪȶƩǟȿ ǿǟȀȉɉǟ ȸȵ ȀǺȆǩ ȷǕ1.

 

 ƆǠǮȱǟ ǬǶǤƫǟ :   ǦȽǠȮȦȱǟ Ž ǒǠȶȲȞȱǟȿ ǦȦȅɎȦȱǟ ǒǟǿǓȿ ȬǶȒȱǟ ǦɅȀȚȹ

       ǒǟɀȅ ȷǠȆȹɋǟ ɁǼȱ ȬǶȒȱǟ ǥȀȽǠș ǡǠǤȅǟ ȄȦȺȱǟ ǒǠȶȲȝȿ ǦȦȅɎȦȱǟ ȸȵ ǻǼȝ ȈȩǠȹ

 ȬǵǠȒȱǟ Ž ȀǭǘɅ Ǡȵ ȿǕ ȰȶȞȱǟȿ ȯɀȪȱǟ Ž ǠȺȮǶȒɅ Ǡȵ ƂǙ Ƀǻǘǩ Ɣȱǟ ǡǠǤȅɉǟ ǨȹǠȭǕ

 ǠɆȹǠȶȆǱǧǟƘǭǖǩ ȸȵ ǠɆȆȦȹȿ ,:ȄȦȺȱǟ ǒǠȶȲȝȿ ǦȦȅɎȦȱǟ ȬǞȱȿǕ ȸȵ ǻǼȞȱ ǒǟǿɇǟ ȐȞǣ ȻǾȽȿ

       ȷɀȕɎȥǕ)  ɁǼȱ źǟǾȱǟ ȰȾƨǟ ǠȶɆȅɍȿ ǦȲɅǽȀȱǟ ȿǕ ǢɆȞȱǟ ɀȽ ǠȺȮǶȒɅ Ǡȵ ȷǙ ɁȀɅ (

ȴȾɆȲȝ ǼȪƩǟ ȸȵ țɀȹ ɀȽ ǠƴǕ ,ǒǠȦȞȒȱǟ ȬǞȱȿǕ , ȼɆȥ Ȝȑȿ ɃǾȱǟ (ǦɅǿɀȾȶƨǟ) ǦǣǠǪȭ Žȿ

ǟ ǿǾǵ ,ǡǠǤȊȱǟ ȴɆȲȞǪȱ Ǽȝǟɀȩ ƙȱǠɆȵ ǟɀȹɀȮɅ ɍ ȷǕ ƙȶȲȞǪƫǟ ɂȲȝȿ ȼǤȺƟȿ ȬǶȒȱǟ ȸȵ ǡǠǤȊȱ

ǠȺȆȦȹǕ ɂȲȝ ǥȀȖɆȆȱǟ ǼȪȦȹ ǠȺȲȞƶ ɀȽȿ ȬǶȒȲȱ"

     ɁȀɅȿɀȖȅǿǕ) ǦȲȍǟɀȵ ȴǪǩ ɄȮȱ ǠȾȦɆȖȲǩ ȿǕ ǳȿȀȱǟ  ȔɆȊȺǩ ȸȵ țɀȹ ȬǶȒȱǟ ȷǕ" (

ȰȶȞȱǟȿ ǥǻǠƨǟ ǿɀȵɉǟ , ȌǺȊȱǟ ȿǕ ǒɄȊȱǟ ǒǟɀȖȹǟ Ƃǟ, ȬǶȒȱǠǣ ( ɀȖȅǿǕ ) ȳǠȶǪȽǟ ȜǱȀɅȿ

ǟ,ȼȩǿǠȦȵ ȿǕ ȐȩǠȺǩ ȸȵ ȬǶȒƫ  ȼǤȊɅ Ǡȵ ƂǙ ȷǠȆȹǙ ȸȵ ȬǶȒƫǟ ȌǺȊȱǟ ȯɀǶǪɅ ȷǖȭ

" Ǧƫǘƫǟ Ƙȡ ȓɎȡǕ Ž ȬǶȒƫǟ Ȭȱǽ  ȜȪɅ ȷǕ ȿǕ ȷǟɀɆƩǟ. 

         ) ȣǠȑǕȿȷȿǿȀȊɆȉ ƙǣ ȨɅȀȦǪȱǟ ɄȽȿ ǄǠɅȀȚȹ ǦɆƵǕ ǧǟǽ ǥǼɅǼǱ ǥȀȮȥ ȣǠȑǕ Ǽȩ (

ȯɀȪȱǟ ȴǪɅ ǠȶɆȥ ǦȽǠȮȦȱǟ ,ȼȺȝ  ǦȢȲȱǟ ȸȵ ǦȞǣǠȺȱǟ ǦȽǠȮȦȱǟȿǦȵǼǺǪȆƫǟ , ȨɅȀȦǪȱǟ ǟǾȽ ȰǮȵȿ

 ɃǾȱǟ ɃǼɆȵɀȮȱǟȿ ǦȮǶȒȵ ǄǟǿɀȵǕ ȳɀȪɅ ɃǾȱǟ, ɃǼɆȵɀȮȱǟ ƙǣ ȳǠɅɉǟ ȻǾȽ ɃȀȆɅ Ǡȵ ȼǣǠȊɅ

ȬǶȒȵ ȰȮȊǣ ǒǠɆȉǕ  ȳǼȪɅ" .

ǼȞɅ )ȂǣɀȽ ȃǠȵɀǩ ȼǪɅȀȚȺǣ ȔǤǩȀȵ ǟǾȽȿ ,ȬǶȒȱǟ ǦȅǟǿǼȱ ǄǠǲȾȺȵ Ȝȑȿ ȸȵ ȯŉȿǕ (

ȬǶȒȱǟ ƘȆȦǪȱ ǄǠǲȾȺȵ ȳǼȩ ȸȵ ɀȽ ,ȀȊǤȲȱ ǦȵǠȞȱǟ  ǦǣǠǲǪȅɍǟ Ȩȥȿ ɂȲȝ ȬǶȒȱǟ Ȝȵ ȰȵǠȞǪɅȿ

ȤȕǟɀȞȱǟ ȸȵ ǠȵǠƢ ɀȲơ Ɣȱǟ ǦɆȲȪȞȱǟȿ ǦɅȀȮȦȱǟ ,ȿ ǦȦȕǠȝ ȄɆȱ ȼǩǟǽ Ǽǵ Ž ȬǶȒȱǟ ȷǕ

ǦȺɆȞȵ ǦȦȕǠȝ ȸȵ ɃǼȆǱ ȀȾȚȵ ȿǕ ǦȵɎȝ ȔȪȥ ȸȮȱȿ , ǿɀȞȊȱǟ ȼǪɅȀȚȹ ɂȲȝ ȨȲȕǕ Ǽȩȿ

                                                           
1
  - Ƀǿǟɀȹ ȈȺǵ ȸǣɃǿǟɀȹ ȈɆȺǵ ȸǣ ,ɃȀǝǟȂƨǟ ǳȀȆƫǟ Ž ǦȽǠȮȦȱǟ ǧǠɆȺȪǩ ,. ȨǣǠȆȱǟ ǿǼȎƫǟ , 
2
-  ȀȚȺɅThe Philosophy of laughter and humor by john morreal , ,ed.Now york,State 

Universityof New york ,p,10 
 

4
 - .    : ȀȚȺɅмт Morreall , Ibid, p 
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ȧɀȦǪȱǠǣǪǣ ɄǝǠǲȦȱǟ ǻȀȦȱǟ ȃǠȆǵǙ ƂǙ ȬǶȒȱǟ ǥȀȽǠș ȿȂȞɅ ǦɅȀȚȺȱǟ ȻǾȽ Žȿ ȼȩɀȦ

 ǢɆȞȱǟȿ ȌȪȺȱǟ ȷǠȭ ǒǟɀȅ Ȁǹɉǟ ǟǾȽ Ž ǄǟȂǲȝ ȿǕ ǄǠǤɆȝ ȤȊǪȮɅ ƙǵ Ȭȱǽ ȻƘȡ ɂȲȝ

 ȷɀȮɅ ȷǕ ȿǕ ƙȹǠŎǟ ȫɀȲȆȭ ȫɀȲȆȱǟ Ž ǄǟǽȿǾȉ ȫǠȺȽ ȷǕ ȿǕ ȳǟȂȩɉǟȿ ȷǠɆȶȞȱǟ ȰǮȵ ǄǠɆȹǠȶȆǱ

ǒǟǼȲǤȱǟȿ ǒǠȾȲǤȱǟ ȰɆǵ Ž ǄǟȂǲȝ ȫǠȺȽ"  . 

     ɁȀɅ ȂǣɀȽ ) ( ȬǶȒȱǟ ǰǝǠǪȹ ȸȵ ȷǟ ǦƟǠȺȱǟ ǥǖǱǠȦƫǟ  țɀȹ ǻɀǱɀǣ ǜǱǠȦƫǟ ȫǟǿǻɋǟ ȸȝ

 ȼǩƘȊȮǩ ȯɀņƷ ȷǕ (ȀȊȮƫǟ) ȸȵ ȰȞƟ Ɣȱǟ ǦȦȕǠȞȱǟ ȸȵ țɀȹ ǜǱǠȦƫǟ ȧɀȦǪȱǟ ,ȧɀȦǪȱǟ ȸȵ

 ȴǪǩȿ Ȁǹɉǟ Ž ǄǠȾɅɀȊǩ ȫǠȺȽ ȷǟ ȫǟǿǻǠǣ ȿǕ ȼǩǟǽ ǼƜ ȴȽȀȆɅ ǜǱǠȦȵ ȰȞȦǣ ǠȵǕ ǄǠȮǶȑ

ǦȹǿǠȪƫǟ"  , ) ȴǪȽǕ ǼȩȿɄȲǩǿǠȽ ǼɆȦɅǻȱǟ ɂȲȝ ȼɅȀȚȹ ȄȅǕ ǽǙ ǦȽǠȮȦȱǟ Ž ( ȳǼȝ ȸȵ ȴȡȀ

 ǧǠɅȀȚȹ ǫɎǭ ȸȵ ȀȍǠȺȝ Ǡŏ ȜƤ Ɣȱǟ ǦȪɅȀȖȱǟ ȯɎǹ ȸȵ ǥǼǝǠȥ ǧǟǽ ǠŒǕ ɍǙ  ǠȾǪɆƵǕ

 ǿǠȉǕȿ ǦȽǠȮȦȱǟ ǧǠɆȩɎǹǕȿ țǠȶǪǱɍǟ ȴȲȝȿ ǦȦȆȲȦȱǟ  ǠȶɆȅɍ ǦɆȦȍɀȱǟ ǧɎȵǖǪȱǟȿ, ǦɅǼɆȲȪǩ

)ȷɀȆȹɀǱ ȸǣ(  ȨȺƪǠǣ ǦȍǠƪǟ ȷǠȆȹɋǟ ȯɀɆȵ Ž ǦȢȱǠǤƫǟ ȸȝ ǖȊȺɅ ȬǶȒȱǟ ȷǕ ƂǙ

ǡǠǞǪȭɍǟȿƪǟȿ ,"Ȱǲ ǢȅǠȺǪȱǟ ȳǼȝ ȿǕ ǴǤȪȲȱ ( ɀȖȅǿǕ ) Ȥȍȿ ȸȵ (ȷɀȆȹɀǱ)ǡȀǪȪɅȿ

ȬǶȒȲȱ ǿǼȎȶȭ ȀȥǠȺǪȱǟȿ ,( ȂǣɀȽ ) ɄȆȦȺȱǟ ƁǠȝ ɃǕǿ Ȝȵ ȷǠȺǭɍǟ ȫȀǪȊɅȿ .

     ǠȵǕ )ǨȹǠȭ ( ȯɀȪɆȥ ȸȵ Ǽǣ ɍ ǄǠȾȪȾȪȵ ǟǼɅǼȉ ǠȮǶȑ ƘǮɅ ȷǕ ɄȢǤȺɅ Ǡȵ Ȱȭ Ž "ȬǶȒȱǟ ȸȝ

"ȯɀȪȞȵ ɍ ǒɄȉ ǻɀǱȿɂȲȝ ( ǨȹǠȭ )ǦȦȆȲȥ ǧǼȶǪȝǟȿ  ȳǼȝ ƂǙ ȀǩɀǪȱǟ ȸȵ ǜǱǠȦƫǟ ȯɀǶǪȱǟ

ǦɅȀȚȹ ǦɆȶȆǩ ȸȮƹȿ (ȂǣɀȽ) ɃǕǿ Ȝȵ ȨȦǪɅȿ ȀǩɀǪȱǟ ) ǦɅȀȚȹ ,ȬǶȒȱǠǣ ǦȍǠƪǟ ( ǨȹǠȭ)Ɏȱǟ 

 (ǒɄȉ(  Ȭȱǽ ȰƮ ǦɅȀȚȺȱǟ ȻǾȽ Ž ,ǒɄȉɎȱǟ ȰƷ  ǽǙ "

ǠȞȩɀǪȵ ȷǠȭ ɃǾȱǟ ǒɄȊȱǟ,  ȷǽǕ ȬǶȒȱǟ ǫǼƷ ǠȶȾȺɆǣ ǜǱǠȦƫǟ ȐȩǠȺǪȲȱ ǠȺȭǟǿǻǙ ȸȵȿ

                                                           
1
 -    :ȀȚȺɅ 

2
 -  Ǩǣ , ǦɆǣȀȞȱǟ ǢǪȮȱǟ ǒǠɆǵǟ ǿǟǻ, ǦɆȎǺȊȱǟ ǦɆǱɀȱɀȮɆȅ, ȼɆȖȝ ǼƥǟǧȿƘǣ , ȋ ,орф . 

3
 - Morreall,Ibid,p.19 

4
 - ȄɆȲȉǟ ǯǿɀǱ ȀȚȺɅ, Ǯȱǟ ,ǼɆȶƩǟ ǼǤȝ ɄȵǠȅ :Ȁǩ , ǠɅǼɆȵɀȭ ǧɀȽɎȱǟǦɆǤȺǱɍǟ ǦȥǠȪǻǟǼȢǣ , ,нлмоȋ ,нмо 

 

24-The Philosophy of laughter and humor by john morreal , ,ed.Now york,State Universityof 

New york , 

25-David Heyd :Joumal of the History of Ideas,VOl.43,NO.Apr.Jnn1982 

26- John Morreal,The philosophy of laughter and Humor ,ed.(Now york,state Universityof Now 

york,1987.138 Clark  

 
6
- , ȴȮƩǟ  ǦȮȲȵ ǼȪȹ : ǨȺȭ ȰɅɀȹ Ǡȵǟ ǦȝǠǤȖȲȱ ǦɆǣȀȞȱǟ ǦȶȚȺƫǟ ,ǠȺȽ ƄǠȡ : ȀǩǧȿƘǣ , ,2005ȋ,265. 
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),ǥǖǱǠȦƫǟ    ǼȞǣ ȬǶȒȲȱ ǬȱǠǮȱǟ ȰȵǠȞȱǟ ɀȽ (ǨȹǠȭ) ɃǕȀǣ (ȐȩǠȺǪȱǟ  Ɣȱǟ ǦɆȱɀȪȞȵɎȱǟȿ

                                                                                                               .ǒɄȉɎȱǠǣ ǨɆƧ                 

       ) ȨȲȕǕ ȿǿȿǠȾȺǣɀȉǟ ) ǦɆȶȆǩ (ȀȥǠȺǪȱ-  ǼȶǪȞǩ Ɣȱǟ ȬǶȒȱǟ Ž ȼǪɅȀȚȹ ɂȲȝ ( ȐȩǠȺǪȱǟ

 ƙǣȿ ,ƙȞȵ ǿɀȎǩ ƙǣ ȐȩǠȺǪȲȱ ǜǱǠȦƫǟ Ȭȱǽ ǦȕǠȆǤǣ " ȯɀȪɅ ǽǙ ǦǞǱǠȦƫǟ ȰȵǠȝ ɂȲȝ

 ƙǣȿ ǠȾȺɆǣ ǦȺɆȞȵ ǦȩɎȝ ǻɀǱɀǣ ȰǤȩ ȸȵ ǻǠȪǪȝɍǟ Ź Ɣȱǟ ǥǻǼǂǟ ǦɆȞȩǟɀȱǟ ǧǠȝɀȑɀƫǟ

ǟȿ ǦȞȩɀǪȵ Ƙȡ ǥǼɅǼǱ ɁȀǹǕ ǦȩɎȝ ȷɇǟ ǠȾȺȮȱ ǿɀȎǪȱǟ ǟǾȽ ƘǤȞǪȱǟ ǻȀƭ ɀȽ ȼȆȦȹ ȬǶȒȱ

ȐȩǠȺǪȱǟ ǟǾȽ ȸȝ" , ) ȜǱȀɅȿǻǿɀǲȭ Ƙȭ  ɁȀɅ ǽǟ ȐȩǠȺǪȱǟ ƂǙ ȬǶȒȱǟ ǿǼȎȵ Ȁǹɉǟ ɀȽ (

" ǻɀǱɀȵ ȬǶȒȱǟ ȷɀȮɅ ȐȩǠȺǩ ǼǱɀɅ ǬɆǵȿ ȐȩǠȺǩ ǼǱɀɅ , ǥǠɆǵ ǼǱɀǩ ǬɆǵ "  ȿȂȞɅȿ

 . Ɓɉǟȿ ǥǾȲȱǟ ǕǼǤȵ ƂǙ ȬǶȒȱǟ ǰǝǠǪȹ ( ǻǿɀǲȭ )

          ȀȆȥȿǬɆƧ)ȁ ȸȵ ȬǶȒȱǟ ( ǽǙ (ǦȩǠȖȱǟ ȐǝǠȥ) ȼǪɅȀȚȹ Ȩȥȿ ɂȲȝ ǦɅɀȒȝ ǦɆȆȦȹ ǦɅȿǟ

 ȐȞǣ ǠƬ ȄȶȲǪǩ ȷǟ ȸȵ Ǽǣɍ ǥǼǝǟȁ ǦȩǠȕ ȼȺȵ ȰȞƶ ǠɆȮȵǠȺɅǻ ǠȞǣǠȕ ǿȿȀȆȲȱ ȷǙ " ȯǠȩ

." ǾȥǠȺƫǟ ȬǶȒȱǟ ȨȥǟȀɅ ɃǾȱǟ ȄȦȺǪȱǟȿ ǧɀȎȱǟ ɀȽ ǾȦȺƫǟȿ ,  ȬǶȒȱǟ  (ǬɆƧ) ȜǱȀɅȿ

ǿɀȞȊȱǟ ǿǟǼƲǟ ƂǙ ȾȥǠǩ ǧǠȝɀȑɀȵ ƂǙ"Ǧ ȵ ȸȝ ȼȥǟȀȎȹǟ ǼȞǣ" ǦȶɆȚȝ ǦȲɆȲǱ ǧǠȝɀȑɀ. 

     ƘȊɅȿ )ȷɀȆȡȀǣ ɃȀȺȽ(  ɂȲȝ ǼȶǪȞǩ  Ɣȱǟ ȼǪɅȀȚȹ ƂǙ ( ȬǶȒȱǟ ) ǿɀȾȊƫǟ ȼǣǠǪȭ Ž

 : ɄȽ ȂǝǠȭǿ ǦȞǣǿǕ Ȩȥȿ 

-  ƆǠȆȹǕ ɀȽ ǠȶɆȥ ɍǙ ȬǶȑ ɍ . 

- ɍ ǬɆǵ ȰȞȦȺȵ Ƙȡ ǦǝǻǠȽ ǦɆȆȦȹ ǦȱǠƜ ȷǠȭ ǟǽǙ ɍǙ ȷǠȆȹɋǟ ɁǼȱ ȬǶȒȱǟ ȴǪɅ ɍ 

ȿ ȀȝǠȊƫǟ Ȁǩɀǩ Ȝȵ ȬǶȒȱǟ ǫǼƷ ȗǠȦǪǵɍǟȿ ǦȦȕǠȞȱǟ ȸȝ ǻǠȞǪǣɍǟǒǠǹȀǪȅǠǣ 

ȰȪȞȱǟ ,ɄȝǠȶǪǱɍǟ ȰȝǠȦǪȱǟ ȯɎǹ ȸȵ ǫǼƷ ȬǶȒȱǟ ȷǟ Ƀǟ .

-   ǦȮǶȒȵ ǧǠȭȀǵȿ ǦȮǶȒȵ ǄɍǠȮȉǟ ǻɀǱȿȿ , ,ǦȮǶȒȵ ǧǠȶȲȭ ȿ ǦȮǶȒȵ Ȥȩǟɀȵ

ȿ ǦȮǶȒȵ ǧǠɆȎǺȉ .

-  ȼǱȿ Ž ȻǼȲȪɅ ȷǟ ȿǟ ǦǤǵǠȍ ȼȞȺȖȎɅ ƙǵ ȬǶȒȱǟ ƘǮɅ Ǽȩ ȼǱɀȲȱ ȻɀȊƫǟ ȰȮȊȱǟ

ȀǹǓ ȌǺȉȿ ,ȱǟ ȰȮȉɍ ǡǼǵɍǟ ȰǱȀ  ȻǼȲȩ Ǡȵ ǟǽǙ ȸȮȱȿ ɂȅɉǟ Ȱǣ ȬǶȒȱǟ ƘǮɅ

                                                           
1
 - ȀȚȺɅ ȋ .ȨǣǠȆȱǟ ǿǼȎƫǟ ȀȭǠȉ ǼɆȶƩǟ ǼǤȝ :94  
2
 -  :ȀȚȺɅ  ȋ , ȨǣǠȅ ǿǼȎȵ, ǼɆȶƩǟ ǼǤȝ ȀȭǠȉмлл 
3
 -  ɅȀȭȁ , ȬǶȒȱǟȿ ǦȽǠȮȦȱǟ ǦɆǱɀȱɀȮɆȅ , ȴɆȽǟȀǣǟ Ǡ,ȀȎȵ ǦǤǪȮȵǧ ǡ , ǥȀȽǠȪȱǟ ȋ ,41 . 
4
 -   , ǧȿƘǣ , ǻǠȎƩǟ ǿǟǻ , ȴȮȾǪȱǟ ȧɎǹǟ , ǟɀȞȱǟ ȯǻǠȝ1989ȋ ,22. 
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ȬǶȒȹ ȫǟǽ ƙǵ ȀǹǕ ȌǺȉ , Ȭȱǽ ɀȽ ƘǩǠȮɅǿǠȮȱǟ  ȳɀȅǿ ȸȵ ǠȺȮǶȑ ƘǮɅ Ǡȵȿ

ȯǠȮȉɉǟ Ž ȷǠȺȦȱǟ ȼɅȀƶ ɃǾȱǟ ȼɅɀȊǪȱǟ"1 .

       ȻǾȽ ȷǕ ǼǱȿȿ ǦȽǠȮȦȱǟ ǦȦȆȲȥ ȯɀǵ ȷȿȀȍǠȞƫǟ ǠȾȞȑȿ Ɣȱǟ ǧǠɅȀȚȺȱǟ ȸȵ ǄǟǻǼȝ ȫǠȺȽȿ

ǩ ǨɆȪǣ ǧǠɅȀȚȺȱǟǼȪȱǟ ǧǠɅȀȚȺȱǟ ȬȲȥ Ž ǿȿǼɄȽ ǠȾȺȵ ǫɎǭ ɂȲȝ ȂȭȀǩ Ǩǵǟǿȿ Ǧƹ ǦɅȀȚȹ) :

( ȧɀȦǪȱǟ ǦȽǠȮȦȱǟ ǥȀȽǠș ɂȲȝ ǧȂȭǿ ǠŒǙ ȿ (ȄɆȦȺǪȱǟ ǦɅȀȚȹ)ȿ (ȀȥǠȺǪȱǟ ǦɅȀȚȹ)ȿ,  ɁȀɅ ǽǟ

)ȰɅǿɀȵ ȷɀǱ( ɄȖȢǩ ɍ ǠŒǕ ɁȀɅ ȬǶȒȲȱ ǦƹǼȪȱǟ ǧǠɅȀȚȺȱǟ ȬȲǪȱ ȼȎǶȦǩ ȯɎǹ ȸȵ "

ȧɀȦǪȱǟ )ǦɅȀȚȹ ȈȩǠȺɅȿ, ǠȞɆƤ ȬǶȒȱǟ ǧɍǠǵ ǿɀȞȊȱǟ  ƂǙ ȧȀȖǪɅȿ (ȂǣɀȽ) ǒǟǿǕȿ (

 (ȰɅǿɀȵ) ȸɅǼɅȿ ȼȺȵ ȫɀǶȒƫǟ ɂȲȝ ǄǠȩɀȦǪȵ ȼȆȦȹ ǼȞłɅ ȼȹɉ ȬǶȒɅ ɃǾȱǟ ǜǱǠȦƫǟ ȀǺȦȱǠǣ

.ǦɅȀǺȆȱǠǣ ȬǶȒȱǟ ȔǤǩȀɅ ƙǵ ǠȶɆȅɍȿ ǦɆȹǟȿǼȞȱǟ ǦȦȍ ȰȶƠ ǠŒɀȭ ǦɅȀȚȺȱǟ ȻǾȽ   

,ȧɀȦǪȱǟ ȸȝ ǰǪȺǩ ȬǶȒȱǟ ǧɍǠǵ ȜɆƤ ȄɆȱ ȷǙ ( ȰɅǿɀȵ) ǼȭǘɅȿ  ȰȦȖȱǟ ȷǕ Ȱǣ  ǄǠȹǠɆǵǟ

.ÝǦȡǼȡǼȱǟ Ž ȧɀȦǩ ȫǠȺȽ ȰȾȥ, ȼȡǼȡǼȹ ƙǵ ȬǶȒɅ

         ȳǼȩ)ȫǿɎȭ ȰȮɅǠȵ(  ȀȥǠȺǪȱǟȿ ȧɀȦǪȱǟ) ǫɎǮȱǟ ǦƹǼȪȱǟ ǧǠɅȀȚȺȱǟ ȷǕ ǠȾɆȥ ǼłȞɅ  Ǧȅǟǿǻ

ǦȽǠȮȦȲȱ ǧǠɅȀȚȹ ɄȽ ,(ȄɆȦȺǪȱǟȿ ǦɆȲȆǪȱǟ ȸȵ ǄǠɆȲȮȉ ǄǟǼȎȪȵ ȫǠȺȽ ȷǕ ǼȪǪȞɅȿ .( (

 ǠȾȅǿǠƴ ƔȱǟıȲȆɅ Ǡȵ Ȱȭ ǦɆȲȆǪȱǠǣ ǼȎȪɅȿȀȥǠȺǪȵ Ƙȡ ȻǟȀȹ Ǡȵ Ȱȭ ɀȽȿ Û ǠȺǵȀȦɅȿ ǠȺɆ, 

 ǠȺȽȿ .ȼǣ ƘȮȦǪȱǟ  ɁǼȱ ȀȥǠȺǪȵ Ƙȡ ǒɄȉ ȸȵ źǖǩ Ɣȱǟ ǦȞǪƫǠǣ ǦɆȲȆǪȱǟ (ȫǿɎȭ ) ȔǣȀɅȿ

 ǦȽǠȮȦȱǟ ɄȽǠȵ : źɉǟ ȯǟǘȆȱǟ ȯǖȆɅ   ȼɆȦȆȲȥ ǦȱǖȆȵ ǠŒɀȭ ȯǟǘȆȱǟ ɂȲȝ ǢɆƶ Ý

ȝ ǬǶǤȱǟ ǒǠȢȱɋ ǦɆȅǠȮȞȹǟ ǦǣǠǲǪȅǟ ȳǠɅɉǟ ȻǾȽ Ž ǠŒǕ ǼȪǪȞɅȿ ǒɄȅǕ ɃǾȱǟ ȀȽɀƨǟ ȸ

 ǥƘǮȭ ǧǠȮȲǪưȿ ǧǠǤȲȖǪȵ ȜȶƟ Ɣȱǟ  ǦȲǝǠȞȱǟ ȳɀȾȦƫ ȼǣǠȊȵ ȳɀȾȦȵ ǦȽǠȮȦȱǟ . ȼǣǠȞɆǪȅǟ

 ȫǠȺȽȿ ȴǲȆȺƫǟ Ƙȡ ȿǕ ȴǝɎƫǟ Ƙȡȿ ,ȧȀǹɉǟȿ ,ȬǶȒƫǟ ȜȊƨǟȿ, ȜȱǠȖȱǟ ǒɀȅ ȫǠȺȾȥ,

ȈǶȦȱǟǦȹǠȽɋǟȿ , ȗǠȦȱɉǠǣ  ǢȝɎǪȱǟȿ ǒǟȀƬǟȿ ǦȪȲȪƫǟ"  .

       ) ȐȥȀɅȸǩǿǠȵȚȹ ( ȜǪȶǪȱǟ ȸȵ ǦɆȲȆǪȱǟ źǖǩ :ǠƵȿ ǦȽǠȮȦȱǟ ȸȝ ƙǪȞǝǠȉ ƙǪɅȀ

ǦɆȱǠȶƨǟ ǦǣȀǲǪȱǟ țǟɀȹǕ ȸȵ țɀȹ ǥȀȆƫǟȿ ,ȀȥǠȺǪȱǠǣ ,ȰɆȽǖǩ ƂǙ ȷǠǱǠǪƷ ǠȶȾɆȲȭ ȷǕ ǼȪǪȞɅȿ ,

 ȼǩǟǽ ǼƜ ȀȥǠȺǪȱǠǣ ȜǪȶǪȱǟ Ž ȼȞȵ ȨȦǪɅȿ ȀȥǠȺǪȱǟȿ ǦȽǠȮȦȱǟ ȸȝ (ȫǿɎȭ) ǥȀȮȥ ȈȩǠȺɅȿ

                                                           
1
 -  , ȷɀȵǖƫǟ ǿǟǻ , ǻǟǼȢǣ , ǡɀǮɆǣ. ȤȅɀɅ ȷǠȭǿǟ , Ȁǩ , ȯȂƬǟ ȯɀȱǼȵ ǦȱǠȅǿ , ȬǶȒȱǟ , ȷɀȆȡȀǣ ɃȀȺȽ : ȀȚȺɅнмл ȋ ,оо-ор  

2 - John Morreal,The philosophy of laughter and Humor ,ed.(Now york,state Universityof Now 

york,1987.138 
3 - Clark, Ibid,p139 
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ƹ ǦȱǠǵ ǨȆɆȱ ǠȾȺȮȱȿ ǦɆȲȆǪȲȱ ǦɅǿȿȀȑ ǦȱǠǵ Ž ȴȮő ǦȢɆȎǣ ȀȥǠȺǪȱǠǣ ȜǪȶǪȹ ȷǕ ǠȺȱ ȸȮ

,ɂȲȆǪȹ ȷǕ Ƙȡ ȸȵ (ȬȲƫǟ ǢɅǻȿǟ)  țɀȺȭ ǦɆȲȆǪȱǟ ɀƲ ȰɆƫǟ ɀȽ ,ȬȱǾȱ ǄǠȕȀȉ (ȸǩǿǠȵ) ȤɆȒɅȿ

ǦȲȵǠȮȱǟ Ƙȡ ǦɆȱǠȶƨǟ ǦǣȀǲǪȱǟ ȸȵ , ȿǕ ǦɆȆȺǱ ǦȽǠȮȦȱǠǣ ȜǪȶǪȱǟ ǦɆȑǿǕ ȷɀȮǩ ƙǵ Ȭȱǽ

ȱǟ ǦɆȑǿǕ ȷɀȮǩ ƙǵ ǄǠɆȱǠƤ ǄǠȞǪƢ ǦɆȲȆǪȱǟ ȷɀȮǩ ɍȿ ǦɆȹǟȿǼȝ ȜǪȶǪȱǟ Ž ǦȺȵǠȭ ǦɆȲȆǪ

ɆȱǠƤ ǦȞǪȵ Ȅȅǘǩ ǠŒǕȿ ȼǩǟǽ ǼƜ ȀȥǠȺǪȱǠǣ"Ǧ) ȤȊȮɅȿǟȁɀȅ Ƀǻ ǢȹǟɀǱ ȐȞǣ (

ǠőǠɆȩɎǹɉ ȀɅɀȖǩ ǼȎȪǣ ǠȽǒǠȪȱǙȿ ǧǠȮȺȱǠǣ ȨȲȞǪɅ Ǡȵ ǠȶɆȅɍȿ ǦȽǠȮȦȱǟ  ɂȲȝ ǼɅǼȊǪȱǟȿ

ǦɆȝǠȶǪǱǟ ȻǒǠƹǙ ȬǶȒȱǟ ȷǕ ɁȀɅ ɃǾȱǟ (ȷɀȆȡȀǣ) Ȝȵ ȨȦǪɅȿ ǦɆȝǠȶǪǱɍǟ ǦȞɆǤȖȱǟ,  ɁȀɅȿ

 ȫǠȺȽ ȷǕǦȽǠȮȦȱǟ Ž ǬǤƪǟ ȰȵǠȝ ƂǙ ǄǟƘȊȵ ǦȦȕǠȞȱǟȿ ǦȽǠȮȦȱǟ Ž ǄǠǣǿǠȒǩ" .

ɃǼɆȵɀȮȱǟ ǰȵǟƎȱǟ: 

        ȞǩǼ  ƎǪȞǩ ȬȱǾȭ ɄȽȿ ȷǠȆȹɋǟ ȷǖȉ ȸȵ Ȝȥǿȿ ǢɅǾőȿ ȰɅǼȞǩ Ž ǦȶȾȵ ǥǟǻǕ ǦȽǠȮȦȱǟ

 ȀȊȹ Ž ȰǝǠȅȿ ǥǼȝ ȴȽǠȆǩ ǽǟ , ǦȽǠȮȦȱǟ ȼȱ ȣǼő Ɣȱǟ ǦɆǣȀǪȱǟ ǻɀȾƨǟ Ž ǦȶȾȵ ȼȲɆȅȿ

Ⱥȵȿ ǦȽǠȮȦȱǟ ǦȥǠȪǮȱǟ ȀȊȹ Ž ƘǤȭ Ȁǭǟ ȷɀɅȂȦȲǪȲȱ ȷǠȭȿ ǳȀȆƫǟȿ ǠȶȺɆȆȱǟȿ ȷɀɅȂȦȲǪȱǟ ǠȾ

ǦɆȽǠȮȦȱǟ ǠȾȺȵ ȼƭǟȀǣ țɀȺǩ ȯɎǹ ȸȵ ǦɆȞȶǪŎǟ,  ǼȞǩȿ Ž ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ ȤɆșɀǩ

 Ȝȩǟɀȱǟ ǼȍȀǣ ǠƵɎȭ ȴǪȾɅ ǽǙ ǦȪɆǭȿ ǦȩɎȝ ƎǪȞǩ ǠȶȾȺɆǣ ǦȩɎȞȱǟȿ ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ

 ǒǠƴǙ ɂȲȝ ȰȶȞȱǟ" ȬȱǾȭȿ ɄȞȶǪŎǟ ƂǙ Ǆɍɀȍȿ ǧǠȶȆȱǟ ǼȪȹȿ ǦȞǱǟȀȵȿ ȰɆȲƠ ǦɆȢǣ Ʉȝɀȱǟ

"Ǡŏ ǒǠȪǩǿɍǟȿ ǠȽȀɅɀȖǩ , ǫǟǼǵɋǟ ȰȪȹ ǠȾȺȵ ǦȶȾȵ ǧǟȂɆȶƫǟ ȸȵ ǻǼȞǣ ȷɀɅȂȦȲǪȱǟ ȂɆƢ ǬɆǵ

 ɄȪȲǪƫǟ ǼȝǠȆɅ Ǡư ƘǤȭ ǦɆƵǖǣ ȤȎǪǩ Ɣȱǟ ǫǟǼǵɉǟ ȰȪȹ ȬȱǾȭ ȷɇǟ ǫǼƠ Ɣȱǟ ǦɆȵɀɆȱǟ

Ȁȩ ƁǠȞȱǟ ȰȞƶ ɀȾȥ ȀȦȅ ȿǕ ǒǠȺȝ ȷȿǻ ǥǼȽǠȊȵ ɂȲȝ ȰȮȊǣ ǠȾǪȞǣǠǪȵ ȸȮȶƫǟ ȸȵ ȻƘȢȍ ǦɅ

ǒǠȺȝ ȷȿǼǣȿ ȀȶǪȆȵ , Ɣȱǟ ǧǠɆȎǺȊȱǟ ȐȞǣ ƂǙ ǼȽǠȊƫǟ ǡȀȪɅ ȷǕ ȷɀɅȂȦȲǪȱǟ ȸȮȶǪɅ ȬȱǾȭȿ

Ǡŏ ǒǠȪȲȱǟ ǢȞȎȱǟ ȸȵ , ȰȪȺǩ ǨǶǤȍǕ Ɣȱǟ ǦɅǿǠǤǹɋǟ ȼǩȀȊȹ ȷɀɅȂȦȲǪȱǟ ȂɆƹ Ǡȵ ȴȽǕȿ"

" ƁǠȞȱǟ ǒǠƲǙ ȤȲǪƯ ȸȵ Ȭȱǽȿ ǼȽǠȊƫǟ ȳǠȵǕ ȼǭǟǼǵǖǣ ƁǠȞȱǟ .

     ȸȵȿ țɀȑɀȵ ɃǕ ȿǕ ǰȵǠȹƎȱǟ ƇǼȪǩ ȯɎǹ ȸȵ ɄȪȲǪƫǟ țǠȺȩǙ ɄȽ ȷɀɅȂȦȲǪȲȱ ǦȶȾƫǟ ȤǝǠșɀȱǟ

Ǡŏ ɄȪȲǪƫǟ ȜȺǪȪɅ Ʉȭ Ƙǭǖǩ ǠƬȿ ǦȞȺȪȵ ǦȪɅȀȖǣ ȀǹǓ)ɄȽȿ ,ǦɅǿǠǤǹɋǟ ǦȦɆșɀȱǟ, ȿ ǦȦɆșɀȱǟ

                                                           
1
 - :ȀȚȺɅbid,p.172      , Clark 
2
 -  , : ȀȚȺɅIbid ,p,226 Clark 
3
 -  ǼɆȝ ȴɆȽǟȀǣǟ ȣȀȉǟǦɆǣȀǪȱǟȿ ǠȵǟǿǼȱǟ ,ǦȥǠȪǮȲȱ ɂȲȝɍǟ ȄȲŎǟ ,ǥȀȽǠȪȱǟ , , нллт  ȋ ,мп 
4
 - Û ɄǝǠȒȦȱǟȿ ƆɀɅȂȦȲǪȱǟȿ Ʉȝǟǽɋǟ ȸȦȱǟ ƂǙ ȰǹǼȵ Û ƆǟɀȲƩǟ ɄǱǠȵ,ǢǪȮȱǟ ƁǠȝ   ǥȀȽǠȪȱǟ,2002  ,71 . 
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ɋǟǦɆȝǠȺȩȿ ,ǦɆȅǠɆȆȱǟ ǦȦɆșɀȱǟȿ ,ǦɆȥǠȪǮȱǟ ǦȦɆșɀȱǟȷǟ Ǡȶȭ (  ǦɆǤȲȅ  ɁȀǹǕ ȤǝǠșȿ ȫǠȺȽ

ɆǣǠƶɍǟ ȬȲǩ ȨȥǟȀǩ. ǧǠ

: ǦɆȽǠȮȦȱǟ ǰȵǟƎȱǟ

    Ɣȱǟ ǠɅǼɆȵɀȮȱǟ ǧǠɆȺȪǩ ȯɎǹ ȸȵ ȬǶȒȱǟ ǥǿǠǭǙ  ɀȽ ǠȾȥǼȽ ǦɆȽǠȮȦȱǟ ǰȵǟƎȱǟ ȬȲǩ ǢȲȡǟ

 ǦȦȲǪǺƫǟ ȯǠȮȉɉǟ ǻǼȝ ǰȵǟƎȱǟ ȬȲǩ ǾǺǪǩȿ ,ǰȵǟƎȱǟ ȬȲǩ Ž ȫǿǠȊƫǟ ȿǟ ȳǼȪƫǟ ǠȾȵǼǺǪȆɅ

ǦȦȲǪƯ ȯǠȮȉǕ ǥǼȝ ,ȍǕ ǦȞǣǿǕ ƂǙ ǠƬǠȮȉǕ ȯɎǹ ȸȵ (ɃǼɆƥ ȤȍǠȝ) ǠȾȦȺȍ Ǽȩȿ ȣǠȺ

ɄȽ ǦȆɆǝǿ):ƒƫǟ ǰȵǟȀǣ( )ȿǟȿǼȺȱǟȿ ǧǟǒǠȪȲȱǟ ǰȵǟȀǣǧǦȲŎǟ ǰȵǟȀǣ( )ȿ ǦɅƘȽǠȶƨǟ ǰȵǟƎȱǟ

ǦɆȱǠƟǿɍǟ ǥȀȉǠǤƫǟ(

:ǠɅǼɆȵɀȮȱǟȿ ǧǠȝɀȺƫǟȿ ɂȪɆȅɀƫǟ ǰȵǟȀǣ ȬȱǾȭ  ǦɅǼɆȵɀȭ Ȥȩǟɀȵ ȴȒǩ ȬȲǩ ǢȲȡǟȿ

Ƭǟȿ ȴȮȾǪȱǟȿ ǦɅȀǺȆȱǟ ǄǠȵǼǺǪȆȵ ȄɆǝǿ Ƀǻǘȶȭ ɃǼɆȵɀȭ ȰǮȶƞ ǦȹǠȞǪȅɍǟ ȨɅȀȕ ȸȝ ȿǕ ǒǠǲ

ǦɆȪɆȅɀȵ ǧǠȝɀȖȪƞ ǦȹǠȞǪȅɍǟ .

         Ž ɄȝǠȶǪǱɍǟȿ ɄȅǠɆȆȱǟ ǢȹǠƨǟ ɀȽ ƙȽǠƟǟ Ǿǹǖǩ ǦɅǼɆȵɀȮȱǟ ǰȵǟƎȱǟ ǢȲȡǟ ǼƱȿ

 ȸȵȿ ,ǠɅǼɆȵɀȮȱǟ ȸȵ ǫǿǟɀǪƫǟ ɂȲȝ ǠőǠɆȺȪǩ Ž ǼȶǪȞǩ ǨȹǠȭ ǰȵǟƎȱǟ ȬȲǩ ǢȲȡǟȿ ,ȷǠɆǵɉǟ ȀǮȭǕ

ȒȦȱǟ ɂȲȝ ǠȾȺȵ ǦɆǣȀȞȱǟ ǠȶɆȅ ɍȿ ȯȿǼȱǟ ȐȞǣ ǳǠǪȦȹǟ  ȯɎǹ ɂȲȝȿ ,ǨɆȹȀǪȹɍǟ ǧǠȮǤȉȿ ǧǠɆǝǠ

 ȳǠȝ ǼȞǣ ǦɆǣȀȞȱǟ ǧǠɆǝǠȒȦȱǟ Ž ǻɀǱɀȵ ɀȽ Ǡȵ ȀǭǖǪȱǟ  ǕǼǣ ɃǾȱǟ ȧǟȀȞȱǟ Ȭȱǽ ȰɆǤȅ)( ,

 ǠɅǼɆȵɀȮȱǟ ǦȦȍ ǠȾȞȵ ȰȶƠ Ɣȱǟ ȧǟȀȞȱǟ Ž ǨȵǼȩ ǦɆȽǠȮȦȱǟ ǰȵǟƎȱǟ ȐȞǣ ȫǠȺȽ ȷǟ Șǵɀȱ

 ǦɅɍȿ)) ǰȵǟƎȱǟ ȬȲǩ ȸȵ ǦȽǠȮȦȱǠǣ ȜǪȶǪǩ Ɣȱǟ ǧǠɆȎǺȊȱǟ ȐȞǣ ɂȲȝ ǥǼȶǪȞȵ ǸɆȖǣ

 ȯȿǠȺǪǩ ǠȶȾƭǟȀǣ ǨȹǠȭ ǬɆƜ ȧǟȀȞȱǟ Ž ǦȞȅǟȿ  ǥȀȾȉ ǰȵǟƎȱǟ ȬȲǪȱ ǨȹǠȭ ǽǙ (( ɀȉ ƘȊǤȱǟȿ

 Ȝȵ ǥƘǤȭ ȰȭǠȊȵ ƂǙ ǠȾɆȥ ƙȲȵǠȞȱǟ ȏȀȞǩ Ǽȩȿ ȳǠȝ ȰȮȊǣ ǦɆȅǠɆȆȱǟ ǦɅȀǺȆȱǟ,ǦȱȿǼȱǟ 

 ǰȵǟƎȱǟ ȬȲǪȱ ǿǠȊǪȹɍǟ ȴȡǿ ,ǦɆȽǠȮȥ ǦȝȂȹ ȿǽ ǰȵǟȀǣ ȳǼȪǩ ȷǟ ȯȿǠƠ ǠȽȀȽɀǱ Ž ǨȹǠȭ ǠȾȺȮȱ

ȪǤǩ ǠȾȺȮȱ ɂȲȝ Ǿǹǖǩ Ɓ ǦɆƹǻǠȭɉǟȿ ǦɆȺȦȱǟ ǧǠȆȅǘƫǟ ȷǕ  Ƃǟ ǢǤȆȱǟ ǟǾȽ ǻɀȞɅȿ ǥƘȪȥ ɂ

 Ǧȅǟǿǻ ȿǟ ǦȽǠȮȦȱǟ ȯɀȍǕ ǦȅǟǿǼȱ ǧǠɆȲȮȱǟȿ ǧǠȞȵǠƨǟ ȸȶȑ ǥǻǠȵ Ȝȑȿ ȿǕ ȄɅǿǼǪȱǟ ǠȾȪǩǠȝ

ǠɅǼɆȵɀȮȱǟ ǧǠɆȺȪǩ,  ȴǪő Ɣȱǟ ǢǪȮȱǟ ȧǟȀȞȱǟ ǦȍǠǹȿ ǦɆǣȀȞȱǟ ǦǤǪȮƫǟ ǿǠȪǪȥǟ Ȭȱǽ ƂǙ ǦȥǠȑǙ

ȮȦȱǟ ȷǖȊȱǠǣǠ. ɄȽ

                                                           
1
 -   ,ɃǼƥ ȤȍǠȝÛ țǟǼǣɍǟ ǿǟȀȅǟȿ ǳǠǲȺȱǟ ǴɆǩǠȦȵ , ƆɀɅȂȦȲǪȱǟȿ Ʉȝǟǽɍǟ ȰȶȞȱǟ ȱ ɃȿɍǼƭ ǿǟǻȲ ȜɅȁɀǪȱǟȿ ȀȊȺȱǟȿ ǦȝǠǤȖ 

.ȃ.ȳ ȋ Ûǽ156 - 169 . 
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ȵǠȹȀǣȷǠɅǼɆȵɀȭ ǰ

       ǼȞɅ ǦȞɆȲȖȱǟ ǥǠȺȩ ȼǪȵǼȩ ɃǾȱǟ Ȝȅǟȿ ȰȮȊǣ ǦȽǠȮȦȱǠǣ ǨȶǪȽǟ Ɣȱǟ ǰȵǟƎȱǟ ȸȵ

ǦɆȩǟȀȞȱǟ ǦɆǝǠȒȦȱǟ , ƇǼȪǪȱ ƙǤȽɀƫǟ ǦȥǠȭ ƂǙ ȷɎȝǙ ȀȊȹ ȃǠȅǕ ɂȲȝ ǰȵǠȹƎȱǟ ǟǾȽ ȳɀȪɅȿ

 Ž ƙȅǿǟǼȱǟȿ ǦȽǠȮȦȱǟ ȯǠƭ Ž ǦɅǟǿǻ ȴƬ ǥǠȺȪȱǟ ȰǤȩ ȸȵ ǨȦȱǖǩ ȼȺƨ ȳǠȵǕ ɃǼɆȵɀȭ ǼȾȊȵ

ǟ ǟǾȽȯǠŎǼȩȿ ,  ȸȵ ȀǮȭǕ ȫǿǠȉ)(  ȜɆȵǠƭ ƂǙ ƙȶȆȪȺȵ ǦȭǿǠȊƫǟ ȏȀȢȱ ǦǣǠȉȿ ǡǠȉ

 ǧǟǻǠȉǿɋǟȿ ǴǝǠȎȺȱǟ ƇǼȪǪǣ ǦȺǲȲȱǟ ǕǼǤǩȿ ,ǦȺǲȲȱǟ ȳǠȵǕ ǠȾǱǠǪȹ ȳǼȪǩ ȜɆȵǠŎǟ ȬȲǩȿ

ǰȵǠȹƎȱǟ ǟǾȽ Ž ƙȭȀǪȊȶȲȱ ,ȉǿɍǟ ȬȲǩ ǨȹǠȭȿǠɅɀǣȀǩ ǠȾǤȲȡǟ ǧǟǻǦ  ȰȵǠȞǪȱǟ ǦɆȦɆȭȿ ǦɆȶȲȝȿ

 ƙȭȀǪȊƫǟ Ȝȵ.

 ǧǟȀȉǘȵɃȀȚȺȱǟ ǿǠȕɋǟ

   . ǦȺɆȞȱǟ ȰɆȲƠ ǼȺȝ ǄǟǿǠɆȞȵ ȷɀȮǪȱ ǦɆǩɇǟ ǧǟȀȉǘƫǠǣ ǬǵǠǤȱǟ ǯȀǹ

- ǠɅǼɆȵɀȮȲȱ ǄǠȥǼȽȿ ȼȲɆȅȿ ( ǦȽǠȮȦȱǟ) ǼȞǩ,  ȬǶȒȱǟ ǿǻǠȎȵ ȸȝ ȤȊȮɅ ȼǪȖȅǟɀǣ ǽǙ

. ȬǶȒȵ ɀȽ ǠȶɆȥ ȼǣǠǤȅǕȿ

-   ǼȞǩ ǦȽǠȮȦȱǟ ȐȞǣ ɂȲȝ ǢȲȢǪȱǟ Ž ȷǠȆȹɋǟ Ǡŏ ƙȞǪȆɅ Ɣȱǟ ǢɆȱǠȅɉǟ ȸȵ ǥǼǵǟȿǿɀȵɉǟ 

 ȸȵ,ǦɆȝǠȶǪǱɍǟ ǠȾǪȦɆșȿ ȯɎǹ

- ȧɀȦǪȱǟ ǥǾȲȱ ǄǠȪȥȿ ȼȱƕȵ Ȱȩǟ ȻǟȀɅ ɃǾȱǟ Ȁǹɉǟ ȰȾƨ ȷǠȆȹɋǟ ȬǶȒɅ .

- ɍ Ǡư ȯǠȞȥɉǟ Ž ȣǟȀƲǟ ȿǕ ǧǠȶȲȮȱǟ Ž ȣǟȀƲǟ ȸȵ ȬǶȒȱǟ ǰǪȺɅȿ  ɁǼȱ ǄǠȥɀȱǖȵ ȷɀȮɅ

 . ȜȶǪŎǟ ǦɆǤȱǠȡ

- ǩǼȶǪȞ  ǦȽǠȮȦȱǟŽ  ǯǠǪȹɍǟȯǠȶȝ  ɂȲȝ ǦɆȺȦȱǟ . ȐȩǠȺǪȱǟȿ ǦȩǿǠȦƫǟ

- ǪȺȵ ǼȶǪȞɅ Ɣȱǟ ǦɆȎǺȊȱǟȿ ǢȅǠȺǪɅ Ǡƞ ǦɆǩɀȎȱǟȿ ǦɆȹǠȶȆƨǟ ǧǟƘȢǪȱǟ ɂȲȝ ǦȽǠȮȦȱǟ ǰ

 ǠȾȭɀȲȅȿ ǠȾȲǮƹ

-  ȠȱǠǤɅ ǠȵǼȺȝ ȻǿǻǠȎȵȿ ȬǶȒȱǟ ǡǠǤȅǕ ǼɆȭǖǩ Ž ǦȢȱǠǤƫǟ ɂȲȝ ǦȽǠȮȦȱǟ ǰǪȺȵ ǼȶǪȞɅ

 ȼȚȦȲǩ ǦɆȱǓ ȿǕ ȼǩǠȭȀǵ ǦɆȱǓ Ž ȠȱǠǤɅ. ǦȽɎǤȱǟ Ǽǵ ƂǙ ȿǕ ǒǠǤȢȱǟ Ǽǵ ƂǙ ȰȶƨǠǣ

. ǧǠȶȲȮȲȱ
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ǬȱǠǮȱǟ ȰȎȦȱǟ 

ǬǶǤȱǟ ǧǟǒǟȀǱǙ

ɍȿǟ :ǬǶǤȱǟ ȜȶǪƭ  ǟǾȽ Ž ǦȆȥǠȺƫǟȿ ǦȭǿǠȊȶȲȱ ƙȵǼȪǪƫǟ ȸȵ ǬǶǤȱǟ ȜȶǪƭ ȷɀȮǪɅ :

. ( ȷǠɅǼɆȵɀȭ ǰȵǠȹȀǣ) ǰȵǠȹƎȱǟ

 : ǠɆȹǠǭǬǶǤȱǟ ǰȾȺȵ :ǬǵǠǤȱǟ ǼȶǪȝǟ ɄȦȍɀȱǟ ǰȾȺƫǟ ɄȲɆȲǶǪȱǟ .

 : ǠǮȱǠǭǻǕǧǟȿ ǬǶǤȱǟ: ǥȀȉǠǤƫǟ ǥǼȽǠȊƫǟ ȿǕ ńȁǠȦȲǪȱǟ ȨɅȀȕ ȸȝ ǥȀȉǠǤƫǟ ǦșɀǶȲƫǟ  ȰǤȩ ȸȵ

. ǬǵǠǤȱǟ 

  :ǬǶǤȱǟ ǥǟǻǟ : ǠȞǣǟǿ ȴȽǿǠɆǪǹǟ Ź ȸɅǾȱǟ ƙɆȩǟȀȞȱǟ ƙȵǼȪǪƫǟ ȸȵ ǻǼȞȱ ǦɅǼȎȩ ȼȺɆȝ

 ǥǻǠƫǟ ƘȥɀǪȱ ȬȱǾȭȿ ȷǠɅǼɆȵɀȭ ǰȵǠȹȀǣ Ž ǦȭǿǠȊȶȲȱ(ȳɎȥɍǟ)  ǟǾȽ Ž ǦȭǿǠȊƫǟȿ

 . ȴɆȮƠ ǦǞɆȽ ɀȒȞȭ ȷǠǱȀȾƫǟ 

 : ǠȆȵǠǹǬǶǤȱǟ ǦȺɆȝ  

ȵ: ǦɅǼɆȵɀȭ ǼȽǠȊ

ǟ ǦȞǣǿǟ ȸȵ ȤȱǖǪɅ ǼȾȊȵ ǦȺȾȵ Ž ȰȶȞɅ ȸȆȱǟ ƘǤȭ ȰǱǿ ɀȽȿ ǫɎǮȱǟ ȻǻɍȿǕȿ ǡǟ ȋǠǺȉ

 ǢɆǤȕ ƆǠǮȱǟȿ ǒǠǣȀȾȭ ȃǼȺȾȵ ȯȿɍǟ ǦɆȦɆșɀȱǟ ȴőǠǱǿǻ ȴƬ ǫɎǮȱǟ ȻǻɍȿǕ ƙǵ Ž ȯɀȆǪȱǟ

 ǡɍǟ ǡǠȎɅ ǠȵǼȺȝȿ ȀǱǠǩ ǬȱǠǮȱǟȿȏȀƫǠǣ  ǼȩȀɅ ȷǟ ǯǠǪƷ ǡɍǟ ȷǖǣ ǢɆǤȖȱǟ ȴȽƎƸȿ

ǡɍǟ ȸȮȱ ǦɆǵǟȀƨǟ ǦɆȲȶȞȱǟ ǒǟȀǱǟ ȏȀȢȱ ɂȦȊǪȆƫǠǣ  ƓȊǣ ȷɀȱȿǠƷȿ Ȭȱǽ ȐȥȀɅ

. ȰǝǠȅɀȱǟ

 . ɄȲȶȝ ȫȀǩǟȿ ɂȦȊǪȆƫǟ Ƃǟ ǡǠȽǾȱǠǣ Ǣȡǿǟ ɍ Ǡȹǟ :ǡɍǟ

. ɃǼȱǟȿ ǠɅ ȫǼȪȦȺȅȿ ǦɆȲȶȝ ǯǠǪƠ ŸǕ ǠɅ ȬȺȮȱȿ : ȀȢȍɉǟ ȸǣɍǟ

. ƔȦɆșȿ ǼȪȥǟ ɍ Ǡȹǟȿ ƆȿǼȪȦǩ : ǡɍǟ

. ȀȖǹ Ž ȬǩǠɆǵ Ÿǟ ǠɅ ȸȮȱȿ : ȔȅɀǪƫǟ ȸǣɍǟ

. ȀȖƝ ǠȒǣǟ ɄȅɀȲȥȿ :ǡɍǟ

ȸǣɍǟ  ȰǹǼǩ Ɠǵ ǠȺȵ ǼɅȀǩ ǟǽǠȵ Ÿǟ ǠɅ ȰȪȥ : ƎȭɍǟɂȦȊƫǟ .

. ɂȦȊƫǟ Ƃǟ ǢȽǽǖȅ ǠȽǼȺȝ ȓȀȉ ȴȮɆȲȝ ȓȀȉǟ ȣɀȅ ȴȞȹ  : ǡɍǟ

. ǾȦȺȹ ȸƲȿ ȓȀȉǟ Ÿǟ ǠɅ ȴȞȹ : ǫɎǮȱǟ
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 ǿǻǠȢɅ ɂȦȊǪȆƫǟ ȸȵ ǯȀǹǟ ǠȵǼȺȝȿ ȼɆȥ ȯɀȆǩǟ ɃǾȱǟ ƆǠȮƞ ȄȲƶ ȴȭǼǵǟ ɂȲȝ : ǡɍǟ

ȰȽ ǠȽ.. ƆǠȮȵ  ɃǕǿ ȷɀȪȥǟɀǩ .

 ǫɎǮȱǟ Ÿǟ ǠɅ ȴȞȹ ȸȞȹ :..

ȀȢȍɍǟ ǿǠɆǪǹǟ ȴǪɅȿ  ǢɆǤȖȱǟ ɀȽȿ

. ɃǼȱǟȿ ǠɅ  ȬȺȝ ȯǼǣ ƘȢȍǟ Ʉǹǟ ȷɀȮɆȅ : ȀǱǠǪȱǟ

ƆȿǾǹ ȷɍǟ ǟǼǱ ǼɆǱ : ǡɍǟ . ɂȦȊǪȆƫǟ Ƃǟ

 źǖɅ ǠȽǼȺȝ ȏȀƫǟ ȸȵ żǠȞǪɅȿ ǦɆǵǟȀƨǟ ǦɆȲȶȞȱǟ ȴȶǪɅȿ ɂȦȊǪȆƫǟ Ž ǡɍǟ ǼȩȀɅ ǥǼȵ ǼȞǣ)

Ǿȱǟ ǿɀǪȭǼȱǟ Ƃǟ ȃǼȺȾƫǟȿ ȀǱǠǪȱǟȿ ǡɍǟ ȼȺǣǟ ȰɆǵȀǣ ǡɍǟ ǢȲȖɅ ǠȽǼȺȝȿ ɍɀȆǪȵ ǴǤȍǟ Ƀ

( ȷǠȮƫǟ ȸȝ

ǤɆȖȱǟ ǻɀȾƨǟ ȬȲǪȱ ɃǼȱȿ ǠɅ ǟȀȮȉ (ǢɆǤȖȱǟ Ƃǟ ) : ǡɍǟǦ  ȯɀȆǪȱǠǣ Ɨȝ ǦǣǠɆȹ ǠȾǪȱǾǣ Ɣȱǟ

 ǄǠȶȡǿ ǠȾǪȩǿǠȥ Ɣȱǟ ȯɀȆǪȱǟ ǦȺȾȵ ǥȂɅȂȞȱǟ ƔȺȾȵ Ƃǟ ǨȞǱǿ Ǽȩ ȬǱǠǪǵǟ ɍ Ǡȹǖȥ ǢȽǽǟ ȷɍǟȿ

. ɃǼȱȿ ǠɅ ǟȀȮȉ  Ɨȝ

ǟ ǼȶƩǟ : ǢɆǤȖȱǟ ȷǠȮȶȲȱ ǦǤȆȺȱǠǣ ȸȮȱȿ ǟƘǮȭ ǨǵȀȥ Ǡȹǟȿ ǥǼɆǱ ǦǶȎǣ ȷɍǟ Ǩȹǟ Ÿǟ ǠɅ ǃ

 ȳɀɅ ȰȶȞȥ ǟƘǮȭ ǠƜǿ ǦȺȾƫǟ ȻǾȽ ȸȵ ǨƜǿ ǼȪȥ ȀǹǕ ȷǠȮȵ ȸȝ ǬƜǟȿ ǢȽǽǟ ǟǼǱ ǿǾǪȝǟ Ǡȹǖȥ

 ȷǠȮƫǠȥ Ÿǟ ǠɅ ȀǹǓ ȷǠȮȵ ȸȝ ǬƜǟȿ ǢȽǽǟȿ ɂȦȊǪȆƫǟ Ž Ƒǩǟǿ ȯǻǠȞɅ ȯɀȆǪȱǟ Ž Ǽǵǟȿ

. Ÿǟ ǠɅ ǟȀȮȉ ȔȪȥ ƃ ǴǤȍǟ

ȲǶǪȱǟ: ȰɆ

 ɍǟ ȼɆǤȲȅ ǦȱǠƩ ǠȞǲȊȵ ȷǠȭ Ǽȩ ǼȾȊƫǟ ȷɀȭ ɃɀǣȀǪȱǟ ɁɀǪȆƫǠǣ ȸȮɅ Ɓ ǼȾȊƫǟ : ȯȿɍǟ ȴȮƩǟ

ȱǠƩǟ ȬȲǪȱ ǡǠǤȊȱǟ ȐȞǣ ȜǲȊɅ Ǽȩȿ ,ǠƜȀȵ ǄǠȞȑɀȵ ǠȾȲȞǱȿ ȯɀȆǪȱǟ ǦȱǖȆȵ ɄȽȿǦ . ǦǞɆȆȱǟ

: ƆǠǮȱǟ ȴȮƩǟ

ȱǟ ǦȲƥ ȸȵ ǥǻǠȦǪȅɍǟ Ǽȝ țɀȑɀȵ ǠƵǕȿ ɍǟ ǧǠɆǤȲȆȱǟ ȸȵ ƘǮȭ ȼȞȵ ȰȶƷ ǼȾȊƫǟ ǧǟǻǠȾȊ

 țɀȑɀȵ Ƃǟ ȼǱɀǪȱǟȿ ȼǪȺȾȵ ǢɆǤȖȱǟ ȫȀǩ ȯɎǹ ȸȵ ǥǿɀȖǪȵȿ ǦȶȾȵ ǧǠȞȶǪƭ ǒǠȺǤȱ ǠɆȲȞȱǟ

. ǥǻǠȾȉ ɃǕ Ƃǟ ǯǠǪƷ ɍ ɃǾȱǟ ȯɀȆǪȱǟ

  ȯɎǹ ȸȵ ǼȾȊƫǟ ǟǾȽ ɂȪǤɅȿ ,ǦɆȞȲȆȱǟ ǥȀȽǠȚȱǟ ȬȲǪȱ ȯɀȲǵ ȜȒɅ Ɓ ǼȾȊƫǟ : ǬȱǠǮȱǟ ȴȮƩǟ

. ǦɆǣǠƶɍǟ ǦȱǠƩǟ Ƃǟ ȰȎɅ Ɓȿ ȌȩǠȹ ɄȵǟǿǼȱǟ ǒǠȺǤȱǟ

ƩǟɅɀǣȀǩ ǦȢȱ ȬȲǪƢ Ɣȱǟȿ ǦɆǶȎȱǟ ǧǠȶȲȮȱǟ ȳǼǺǪȆɅ Ǡȵ ǥǻǠȝ: ȜǣǟȀȱǟ ȴȮǦ  ȸȝ ǟǼɆȞǣ

. ȜǣǟȀȱǟ ȴȮƩǟ ȼȺȝ ǫǼƠ Ǡȵ ǟǾȽ ȣǠȦȅɋǟ
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: ǰǝǠǪȺȱǟ

- ǧǼȶǪȝǟ  ǧǠȶȲȮȱǟȿ ȣǠȦȅɋǟ ȸȝ ǼȞǪǤǩ Ɣȱǟȿ ǦȽǠȮȦȱǟ ǯǠǪȹǙ Ž ǦȶɆȲȆȱǟ ǧǠɆȺȪǪȱǟ

. ǦǵǿǠƨǟ

- ǟ ǧǼȝȿ ǥƘǤȮȱǟ ǠȾǪɆƵǕ ǦȽǠȮȦȱȱǟ ƘǭǖǪȱǟȿ ȀȉǠǤƫǟƘǤȮ ǧǠȞȶǪŎǟ ɂȲȝ ǨȵǼǺǪȅǟ Ǡȵ ǟǽǟ 

. ǦǶɆǶȍ ȻǿɀȎǣ 

-  ǧǼȶǪȝǟ ǦȽǠȮȦȱǟŽ   ɂȲȝ ƗȦȱǟ ȰȶȞȱǟȐȩǠȺǪȱǟȿ ǦȩǿǠȦƫǟ . 

- ǼȶǪȝǟ  ǦȢȱǠǤƫǟ ɂȲȝ ǦȽǠȮȦȱǟ ǰǪȺȵȯɎǹ ȸȵ  ȻǿǻǠȎȵȿ ȬǶȒȱǟ ǡǠǤȅǕ ǼɆȭǖǩ.

-  ȳǼȝ ,ȷɀȱɀǲǪƫǟ ǦȝǠǤȱǟ ,ȯɀȆǪȱǟ ,ȜȶǪŎǟ Ž ǦɆǤȲȆȱǟ Ǣȹǟɀƨǟ ɂȲȝ ǼȽǠȊƫǟ ȐȞǣ ȰƤ

 ȧǠȪǶǪȅǟ. ǧǠɆǤȲȆȱǟ ȸȵ ǠȽƘȡȿ ..ǥǻǠȾȊȱǟ ǦȲƥ

 

 ǧǠɆȍɀǪȱǟ:

ƞ Ǆǟǿȿǻ ǦȽǠȮȦȲȱ ȷǕ ǠǒȂǱȿ  ǰȵǟƎȱǟ ȯɎǹ ȸȵȿ ǦɅɀǣȀǪȱǟ ǦɆȲȶȞȱǟ Ž ǠɆȅǠȅǕ

Ǿȱ ǦɆȹɀɅȂȦȲǪȱǟǟ ɀɅȍɄ  ǥǿȿȀȒǣ ǬǵǠǤȱǟ 

  ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȱǟ ȤɆșɀǪǣ ȳǠȶǪȽɍǟŽ Ȱȭ ȰȒȥǟ ɀȽ Ǡȵ ǦɅɀǣȀǪȱǟ ǦȽǠȮȦȲȱ  ƘǮȵ

Ǫȱǟȿ ǦȞǪƫǟ ǢȹǠƛ ǦȥȀȞƫǟ ȨȪƠȼɆȥȀ .  

 . ǒǟǻɉǟȿ țɀȑɀƫǟ Ž ǥǿɀȖǪƫǟȿ ǦȵǼȪǪƫǟ ǰȵǟƎȱǟ ȸȵ ǦȹǠȞǪȅɍǟ 

  . ǧǠȞȶǪŎǟ Ž ǦȽǠȮȦȱǟ ȼɆƵǕȿ ȀȊȹ Ž ȴǪő ǧǟȿǼȹȿ ǧǟȀƢǘȵ ǦȵǠȩǙ 

 ȴȝǻ ƹǻǠȭɍǟ ǧǠȆȅǘƫǟǦɆ ȳǠȶǪȽɍǟ  Ž ɁǼȱ ǦȽǠȮȦȱǟ ȯǠƭ Ž ŽǠȪǮȱǟ Ʉȝɀȱǟ ȀȊȹ

Ž ƙȲȵǠȞȱǟ ȿ ,ǦɆȹɀɅȂȦȲǪȱǟȿ ,ǦɆǵȀȆƫǟ ȷɀȺȦȱǟ ȯǠƭ ǦɆǝǠȶȺɆȆȱǟ  . 
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 ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž ǠȽȀǭǕȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ 

) ǥǼȶȲȱ-(

ȥȀȱǟ ɄǵǠȺȵ ǼȶƮ ǿǠǺǪȥǟ.ǻ.ǕɄȞɆ 

ǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦɆȲȭ /ǦɆȩǟȀȞȱǟ ǦȞȵǠƨǟ- ȧǟȀȞȱǟ ǦɅǿɀȾƤ 

 

ȌȲǺǪȆƫǟ 

 ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǴɆȑɀǩ ƂǙ ǬǶǤȱǟ ȣǼȾɅ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦȞɆǤȕȿ

ȾȲȶȝȶǠ ÛȣȀȞǪȱǟȿ ǠȶƬ ǥȀȆȦƫǟ ǧǠɅȀȚȺȱǟ ɂȲȝ ǦȅǠɆȆȱǟ ǧǟȿǻǕ ȁȀǣǕ ƂǙ ǥǿǠȉɋǟȿ Û

 ȨɆȪǶǪȱ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ȰǤȩ ȸȵ ǦȵǼǺǪȆƫǟ ǦɅǼȪȺȱǟǟɉȣǟǼȽ Ƭ ɂȞȆǩ ƔȱǟǠÛ  ǄɎȒȥ

ȸȝ ǩȑɀɆ Ž ǥȀȉǠǤƫǟ Ƙȡ ǠőǟȿǻǕ ȨɅȀȕ ȸȝ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȼȅǿǠƢ ɃǾȱǟ ƘǭǖǪȱǟ Ǵ

 ǦȱɀɆȆȱǟǦɆȥȀȎƫǟ  Ž ǻǠȎǪȩɍǟȩǟȀȞȱǟɄ  ǡɀȲȅɉǟȿ ɄȕǠǤȺǪȅɍǟ ǰȾȺƫǟ ɂȲȝ ǻǠȶǪȝɍǠǣ

 źǟǾȱǟ ǿǟǼƲɍǟ ǯǽɀƴǕ ȳǼǺǪȅǟ ȰǮȶǪƫǟ ɄȶȮȱǟȱ ǦɆȺȵȂȱǟ ǧǟɀǲȦȲȜɅȁɀǪȱǟ ǧǟǽ ǟǜȕǠǤǪƫ  

( Auto Regressive Distributed Lag Model)  (ARDL) ȱ ǦȩɎȞȱǟ ȀɅǼȪǪ

 ǦȱɀɆȆȱǟȿ ǥȀȉǠǤƫǟ Ƙȡ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ ƙǣǦɆȥȀȎƫǟ  ƘȎȪȱǟ ƙȲǱɉǟ Ž

 ȰɅɀȖȱǟȿɂȲȝ ǻǠȶǪȝɍǠǣ  ɄǝǠȎǵɋǟ ǰȵǠȹƎȱǟ 

ǻɀǱȿ Ž ȰǮȶǪǩ ǬǵǠǤȱǟ ǠƬ Ȱȍɀǩ Ɣȱǟ ǧǠǱǠǪȺǪȅɍǟ ȴȽǕ ǨȹǠȭȿ  ǦɆȆȮȝ ǦȩɎȝ

ȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ƙǣ ȰǱɉǟ ǦȲɅɀȕ ǦɅɀȺȞȵȿǦɆ ǦɆȆȮȝ ǦȩɎȝȿ Û

 ƙǣ ȰǱɉǟ ǦȲɅɀȕȿ ǥƘȎȩ ǦɅɀȺȞȵ ǦǤȆȹ ǦȱɀɆȆȱǟȿ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ

ȥȀȎƫǟǦɆ ÛǠȶȭ  ȧɀȆȱǟ ǧǠɆȲȶȝ ƙǣ ȰǱɉǟ ǦȲɅɀȕ ǦɅǻȀȕ ǦȩɎȝ ǻɀǱȿ ƂǙ Ȱȍɀǩ

ȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦǵɀǪȦƫǟǦɆ ǠȾȲȭȿ  ȨȦǪǩȿ ȨȖȺȵ ǦɅȀȚȺȱǟɅǻǠȎǪȩɍǟǦ.  

 ȴɆɆȪǪȱ ǧǠȅǟǿǻ ǒǟȀǱǙ ǥǿȿȀȑ :ǠȾȺȵ ǧǠɆȍɀǪȱǟ ȸȵ Ǧȝɀȶǲƞ ǬǶǤȱǟ ȴǪǪǹǟȿ

 ɂȲȝ ǼȝǠȆɅ Ȭȱǽ ȷɉ ÛǦɅǻǠȎǪȩɍǟ ǧǟƘȢǪƫǟ Ž ǦɆȲȮȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȅǠɆȆȱǟ ȀǭǕ

 ǦȥȀȞȵ ɁǼȵǠȾȲȊȥ ȸȵ ǧǠȅǠɆȆȱǟ ǳǠƱ . 

ƫǟȿ ǦɅǼȪȺȱǟ ÛǦɅǼȪȺȱǟȿ ǦȱɀɆȆȱǟ :ǦɆǵǠǪȦƫǟ ǧǠȶȲȮȱǟ ǦȱɀɆȆȱǟ ÛǦȱɀɆȆȱǟȿ ɃȂȭȀƫǟ ÛȣǿǠȎ

  .ǦɆȥȀȎƫǟ 
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Monetary policy and its impact on banking liquidity in Iraq for period 

(2005-2018

Prof. Dr.Iftkhar Mohammed Mnahi Al Rufai  

Al Iraqia university/ Administration & Economic college/ Iraq republic  

 

Abstract 

The research aims to clarify monetary policy and the nature of its 

work, to identify commercial banks and bank liquidity, and to refer to the 

most prominent monetary policy tools used by the monetary authority to 

achieve its objectives. While the applied side of the research shows the 

effect of monetary policy through its indirect tools on liquidity at 

commercial banks operating in Iraq, depending on the deductive approach 

and the quantitative method represented, the Autoregressive Distributed Lag 

Model {ARDL}) was used to estimate The relationship between indirect 

monetary policy tools and the liquidity of commercial banks in the short and 

long terms through the statistical program (Eviews 10). 

The most important conclusions reached by the researcher were 

represented in the existence of a long-term inverse relationship between the 

discount rate and liquidity at commercial banks, and a short and long-term 

inverse moral relationship between the legal cash reserve and liquidity at 

commercial banks, while he reached the existence of a long-term positive 

relationship between operations The open market and liquidity in 

commercial banks are all consistent with the logic of economic theory.  

The research concluded with a set of recommendations, including: 

The need to conduct studies to assess the impact of macroeconomic policies 

on economic variables, because this helps to know the success of policies 

from their failure. 

 

Keyword: liquidity and cash, cash and banks, central   and liquidity, 

banking liquidity.                                                                               
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.ǬǶǤȲȱ ȳǠȞȱǟ ǿǠȕɋǟ :ǄɍȿǕ 

  ǦȵǼȪƫǟ:  Ǽȩȿ ÛǦȵǠȞȱǟ ǦɅǻǠȎǪȩɍǟ ǦȅǠɆȆȱǟ ȸȵ ǄǠȶȾȵ ǄǟǒȂǱ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǼȞłǩ

 ǦɅǻǠȎǪȩɍǟȿ ǦɅǼȪȺȱǟ ǧɎȮȊƫǟ ǼɅǟȂǩ ǢǤȆǣ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ǦɅǟǼǣ Ȝȵ ǠȾǪɆƵǕ ǧǻǟǻȁǟ

ÛǠȽǼȪȞǩȿ  Ž ǠȾǪɆƵǕ ǧǻǟǻȁǟ ǠȺȽ ȸȵȿǦƨǠȞȵ ǦɅǻǠȎǪȩɍǟ ǧɎȮȊƫǟ Û ǿǠǭɇǟ ǻǼȞǪȱ ǄǟȀȚȹȿ

 ƘǭǖǪȱǟ ǠȾȺȵȿ ǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ ɄǵǟɀȺȱǟȿ ǧɍǠŎǟ Ž ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǠȾȭȀǪǩ ƔȱǟŽ 

 ȧɀȪǵ ȷǠȶȑ ȣǼŏ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ǿǟǼȪȵ ǼɅǼƠ ȨɅȀȕ ȸȝ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǒǟǻǕ

ǟ ȳǟǼǺǪȅɍǟȿ ƙȝǻɀƫǟ ȰȢȊȱǟ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ǼņȞłǩ ȬȱǾȱ ÛȀȕǠǺƫǟ ǢȺƟȿ ȯǟɀȵɊȱ ȸȵɇ

 ƙȝǻɀƫǟ Ȝȵ ɄȵɀɆȱǟ ǠȾȲȶȝ Ž ǦɆȥȀȎƫǟ ǧǟǿǟǻɌȱ ȰȡǠȊȱǟ ȸɅȀǹǼƫǟ ) ƙȑȀǪȪƫǟȿ

ȸɅȀȶǮǪȆƫǟȿ( ȿǕ ǦɆȥǠȮȱǟ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ȁȥɀǩ ȳǼȝ ǦǲɆǪȹ ǠȾȺǝǠǣȁ ȣǿǠȎƫǟ ȀȆơ ǼȪȥ Û

Ǖ ÛǢȅǠȺƫǟ Ǩȩɀȱǟ Ž ȴőǠǤȲȕ ǦɆǤȲǩ ȳǼȝ ȿȥ Ǡư ǠȾǪǱǠǵ ȧɀȦǩ ǦȱɀɆȆǣ ȣǿǠȎƫǟ ȘȦǪƠ ǼȪ

 Ȭȱǽ ȸȝ ǰǪȺɅȯǠȶȞǪȅɍǟ ȿ ǼɆȉȀȱǟ Ƙȡ Ƙȡ ȄȮȞȺɅ Ǡư ÛǦǵǠǪƫǟ ǦɆȱǠƫǟ ǻǿǟɀȶȲȱ ƆɎȪȞȱǟ

Ƭ ƃǠƫǟ ȂȭȀƫǟȿ ǦȪȪǶǪƫǟ ǳǠǣǿɉǟ ǧǠɅɀǪȆȵ ɂȲȝ ǄǠǤȲȅǠ Û ȀȥɀǪǩ ɍ ǠȵǼȺȝ ȄȮȞȱǟ ǫǼƷ Ǽȩȿ

 ǠȾȺǝǠǣȁ ǧǠǤȲȕ ǦɆǤȲǪȱ ǦɆȥǠȭ ǦɆȥȀȎȵ ǦȱɀɆȅ ǠȾɅǼȱ .ƙȑȀǪȪȵȿ ƙȝǻɀȵ ȸȵ ǧȁȀǣ ǠȺȽ ȸȵȿ

 ǦǱǠƩǟǾɆȦȺǪȱ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ƂǙ ȅǠɆȅǠȾǪ  ǦɅǼȪȺȱǟƫǟȿ ɂȲȝ ǦȚȥǠǂǟ ǥǿȿȀȒǣ ǦȲǮȶǪ

ȥȀȎƫǟ ǦȱɀɆȆȱǟǦɆ ȣǿǠȎƫǟ ɁǼȱ  ǦȾǱǟɀƫȀȕǠǺƫǟ  Ǧȶǝǟɀȵ ǕǼǤƫ ǄǠȪɆǤȖǩ ǠȾȾǱǟɀǩ Ǽȩ Ɣȱǟ

 ǠőǠȵǟǼǺǪȅǟȿ ȯǟɀȵɉǟ ǿǻǠȎȵȱǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪǶǪɃ . 

 ǦȲȮȊȵǬǶǤȱǟ: 

Ǫȅɍǟ ȷǕȯǠȶȞ ȿ ǼɆȉȀȱǟ Ƙȡ Ƙȡ ƆɎȪȞȱǟ ǦɆȥȀȎƫǟ ǦȱɀɆȆȲȱ ȰǤȩ ȸȵɋǟ ǧǟǿǟǻ

ȥȀȎƫǟǦɆ ǦȱɀɆȆȱǟ ȀȕǠƯ ǠȾȺȵ ǥǼȝ ȀȕǠƯ ȼǱǟɀǩ ǠȾȲȞǱ ǦɆƜȀȱǟȿ ɃǾȱǟ Ȁȵɉǟ Û ǠȽǼȪȥǟ

) ǠȾȺǝǠǣȁ ȸȵ ƘǮȮȱǟ ǦȪǭǧǠȝȿȀȊƫǟȿ ǿɀȾȶƨǟÛ(  Ż ȸȵȿɂȲȝ ǄǠǤȲȅ ȄȮȞȺɅ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ. 

ǬǶǤȱǟ ǦɆƵǕ : 

ɅǬǶǤȱǟ ǼȶǪȆ ɆƵǕ ȸȵ ȼǪ ȨɅȀȕ ȸȝ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ȼȅǿǠƢ ɃǾȱǟ Ȁǭɉǟ ǦȥȀȞȵ

 ÛȴȎƪǟ ǥǻǠȝǙ ȀȞȅ) ǥȀȉǠǤƫǟ Ƙȡ ǠőǟȿǻǕ Ž ǦȲǮȶǪƫǟ ƘǣǟǼǪȱǟȿ ǧǟǒǟȀǱɌȱ ǠȽǽǠơǟ

ǥȀȉǠǤƫǟȿ (ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ ÛƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ  ȣǿǠȎƫǟ Ȱȶȝ ȼɆǱɀǪȱ

ǢȺƟȿ ÛǠȾɆȲȝ ǦǣǠȩȀȱǟȿ ǦɅǿǠǲǪȱǟ  ÛǠȾȲɆȲȪǩ ǦȱȿǠƮ ȿǕ ǠȾɅǼȱ ǦȱɀɆȆȱǟ ȌȪȹ ȀȕǠƯ ǫȿǼǵ

 ȀȖƪǟ ǟǾƬ ǧǠƨǠȞƫǟȿ ȯɀȲƩǟ ȰȒȥǕ ƂǙ ȯɀȍɀȱǟ Ȝȵ ȣǿǠȎƫǟ Ȱȶȝ ǻǼȾɅ ȀȖǹ ǠȽǿǠǤǪȝǠǣ
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 ȰǮȶǪƫǟ ɄǝǠȾȺȱǟ ȣǼƬǟ ƂǙ ȯɀȍɀȲȱ ǦǤȅǠȺƫǟ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ ȳǟǼǺǪȅǟ ȨɅȀȕ ȸȝ

ǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ ƙȝǻɀƫǟ ȯǟɀȵǕ ǦɅǠƥȿ ȷǠȶȑ Ž.ǦɅ  

ǬǶǤȱǟ ǦɆȑȀȥ : 

 ǦȱɀɆȆȱǟ Ž ǄǟƘǭǖǩ ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ȷǕ ǠȽǻǠȦȵ ǦɆȑȀȥ ȸȵ ǬǶǤȱǟ ȨȲȖȺɅ

ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ) ǥǼȶȲȱ-(. 

ǕǼȽǟǬǶǤȱǟ ȣ : 

ƂǙ ǬǶǤȱǟ ȣǼȾɅ :źɉǟ ȨɆȪƠ 

-  ǴɆȑɀǩ ȳɀȾȦȵ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿȾȲȶȝ ǦȞɆǤȕȿȶǠ ÛȣȀȞǪȱǟȿ  ɂȲȝ

ǥȀȆȦƫǟ ǧǠɅȀȚȺȱǟ .ǠȶƬ 

 -  ȨɆȪǶǪȱ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ȰǤȩ ȸȵ ǦȵǼǺǪȆƫǟ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ ȁȀǣǕ ƂǙ ǥǿǠȉɋǟ

ɉǟȣǟǼȽ Ƭ ɂȞȆǩ ƔȱǟǠ  .ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ 

- ǩȑɀɆ Ž ǥȀȉǠǤƫǟ Ƙȡ ǠőǟȿǻǕ ȨɅȀȕ ȸȝ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȼȅǿǠƢ ɃǾȱǟ ƘǭǖǪȱǟ Ǵ

 ǦȱɀɆȆȱǟǦɆȥȀȎƫǟ  Ž ǻǠȎǪȩɍǟȩǟȀȞȱǟ) Ʉ2005- 2018 .( 

  ǲȾȺȵǦɆ ǬǶǤȱǟ: 

ɄȕǠǤȺǪȅɍǟ ǰȾȺƫǟ ɂȲȝ ǬǶǤȱǟ ǼȶǪȝǟ ȰɆȲǶǪȱǟ Ž ɄȶȮȱǟ ǡɀȲȅɉǠǣ ǦȹǠȞǪȅɍǟ Ȝȵ Û

ǯǽɀƴǖǣ ȰǮȶǪƫǟȿ  źǟǾȱǟ ǿǟǼƲɍǟȱ ǦɆȺȵȂȱǟ ǧǟɀǲȦȲȜɅȁɀǪȱǟ ǧǟǽ ǜȕǠǤǪƫǟ (ARDL) 

 ȰɆȲƠȿ ȃǠɆȪȱȀǭǕ  ǥȀȉǠǤƫǟ Ƙȡ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ŽǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ  ǠőǟȿǻǕ ȯǠȶȞǪȅǠǣ

 ǦɆȶȮȱǟ (ǥȀȉǠǤƫǟ Ƙȡ ) ɄǝǠȎǵɋǟ ǰȵǠȹƎȱǟ ȳǟǼǺǪȅǠǣ  . 

ǬǶǤȱǟ ǦɆȲȮɆȽ : 

 ȰǱǟ ȸȵȸȵ ȨȪǶǪȱǟȿ ǬǶǤȱǟ ȣǼȽ ƂǙ ȰȍɀǪȱǟ  ǦǭɎǭ ɂȲȝ ǬǶǤȱǟ ȴȆǊȩ ÛǦɆȑȀȦȱǟ

ǿȿǠƮ  ǦȱɀɆȆȱǟȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ɃȀȚȺȱǟȿ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ ƂǙ ȯȿɉǟ ȧȀȖǩ ÛǦȆɆǝǿ

ȿ  ÛǦɆȥȀȎƫǟȌȎǹ ǂǟǿɀ  ƆǠǮȱǟȱȷǠɆǤ ǿɀȖǩ ǧǠȽǠƟǟ ȱ ǥȀȉǠǤƫǟ Ƙȡ ǧǟȿǻɉǟ ǦȅǠɆȆȲ

ȿ ǦɅǼȪȺȱǟȱǟ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆ-(Ɩȝȿ . ǿɀǂǟ  ǬȱǠǮȱǟ Ž

 ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ ȀǭǕ ȰɆȲƠȿ ȃǠɆȩȱǟ Ž ǥȀȉǠǤƫǟ Ƙȡ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆ

) ǥǼȶȲȱ-( ǧǠǱǠǪȺǪȅɍǟ ȐȞǤǣ ǬǶǤȱǟ ȴǪǪłǹǕ ǟƘǹǕȿ . .ǧǠɆȍɀǪȱǟȿ 
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ȯȿɉǟ ǿɀǂǟ :ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ɃȀȚȺȱǟȿ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ. 

ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ɃȀȚȺȱǟȿ ɄȶɆȽǠȦƫǟ ǿǠȕɋǟ :ǄɍȿǕ. 

1 :ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȳɀȾȦȵ . ǧǟǒǟȀǱɋǟ ȸȵ țɀȶƭ ǠŒǖǣ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȣȀȞłǩ

ǦȖȲȆȱǟ ǠȽǾǺǪǩ Ɣȱǟ ƘǣǟǼǪȱǟȿ ȱȿ ǥȀȖɆȆȲȱ ǦɅǼȪȺȱǟ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǧɍǼȞȵ Ž ȴȮǶǪȲ

ȿ ǿǟǼȪȵ ǥǻǠɅȁ ƂǙ ǖǲȲǩ ǽǙ .ǦɅǻǠȎǪȩɍǟ ǦȅǠɆȆȱǟ ȣǟǼȽǕ ȨɆȪǶǪȱ ǻɀȪȺȱǟ ȏȀȝ ǿǟǼȪȵ

 ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǥǻǠɅȁȿ ȇǠȶȮȹɍǟ ǧǠȩȿǕ Ž ǥǼǝǠȦȱǟ ǿǠȞȅǕ ȐɆȦơȿ ǻɀȪȺȱǟ ȏȀȝ

ȪǪȅɍǟ ɂȲȝ ǦȚȥǠǶȶȲȱ ȇǠȞǪȹɍǟ ǧǠȩȿǕ Ž ǻɀȪȺȱǟ ȏȀȝ ǿǟǼȪȵ ȐɆȦơȿ ȷȁǟɀǪȱǟȿ ǿǟȀ

 ɃǻǠȎǪȩɍǟ Û ɃȀǣǠȖȪȱǟ)2011  :18( ÛȜȅǟȿȿ ȨɆȑ ƙȵɀȾȦȵ ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱȿ .

 ȬȺǤȱǟ ǠȽǾǺǪɅ Ɣȱǟ ǼȝǟɀȪȱǟ ȸȵ Ǧȝɀȶƭ ƗȞǩ ȨɆȒȱǟ ȳɀȾȦƫǠǣ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǠȥ

 ɀȶȺȱǠȭ ǦȺɆȞȵ ǦɅǻǠȎǪȩǟ ȣǟǼȽǕ ȨɆȪǶǪȱ ǻɀȪȺȱǟ ȏȀȝ ɂȲȝ ǥȀȖɆȆȲȱ ɃȂȭȀƫǟ

Ⱥȱǟ ǦȅǠɆȆȱǟ ǠȵǕ ÛȰȵǠȮȱǟ ȳǟǼǺǪȅɍǟȿ ȜɆƤ ƂǙ ƘȊłǪȥ Ȝȅǟɀȱǟ ǠȾȵɀȾȦƞ ǦɅǼȪ

 Ž ƘǭǖǪȱǟ ȣǼŏ ǦȺɅȂƪǟȿ ɃȂȭȀƫǟ ȬȺǤȱǟȿ ǦȵɀȮƩǟ ȰǤȩ ȸȵ ǾǺǪłǩ Ɣȱǟ ǧǟǒǟȀǱɋǟ

 ƂǙ ȣǼő ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȷǕ ǴȒǪɅ ǟǾȽ ȸȵȿ .ǦɆȹǠȶǪǝɍǟ ǦȅǠɆȆȱǟȿ ǻɀȪȺȱǟ ȏȀȝ

ǠȎƫǟ ȼȵǼȪǩ ɃǾȱǟ ŽȀȎƫǟ ȷǠȶǪǝɍǟ ǿǟǼȪȵȿ ǦȱȿǟǼǪƫǟ ǦȲȶȞȱǟ ǿǟǼȪȵ ǦǤȩǟȀȵ ȣǿ

 ɄȵɀȮƩǟȿ ȋǠƪǟ ƙȝǠȖȪȲȱ ǦɅǿǠǲǪȱǟ Û ŸǠȺƨǟ)2014  :267( . 

     ǼȝǟɀȪȱǟ ȸȵ Ǧȝɀȶƭ ǠŒǕ ɂȲȝ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȤɅȀȞǩ ȸȮƹ ȳǼȪǩ Ǡư

 Ž ȳǠȞȱǟ ȷȁǟɀǪȱǟ ȨɆȪƠ ȣǼŏ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ  ǠȽǾǺǪǩ Ɣȱǟ ƘǣǟǼǪȱǟȿ ǧǟǒǟȀǱɋǟȿ

ǻɀȪȺȱǟ ȏȀȞǣ  ȴȮǶǪȱǟ ȨɅȀȕ ȸȝ ȼɆȲȝ ǦȚȥǠǂǟȿ ǻǠȎǪȩɍǟ  ȴȮǶǪȱǟȿ ȼɆȲȝ ǥȀȖɆȆȱǟȿ

.ǦɆȹǠȶǪǝɍǟ ǦȅǠɆȆȱǠǣ 

2 ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ . 

 ǦɆȶȮȱǟ ǧǟȿǻɉǟ (Ǖ 

-  :ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ȣǿǠȎƫǟ ȸȵ ɃȂȭȀƫǟ ȬȺǤȱǟ ȻǠȑǠȪǪɅ ɃǾȱǟ ȀȞȆȱǟ ȼȹǖǣ ȣȀȞłɅ

 ȏȿȀȪȱǟ ɂȲȝ ǠƬɀȎƩ ǦȵɀȎǺƫǟ ǦɆȱǠƫǟȿ ǦɅǿǠǲǪȱǟ ȧǟǿȿɊȱ ǠȾƹǼȪǩ ǒǠȪȱ ǦɅǿǠǲǪȱǟ

 Û ǿɀȆȺȱǟ)2014  :146( ȰǮȶǪɅ ǦȅǠɆȆȱǟ ȻǾȽ ȳǟǼǺǪȅǟ ȸȵ ɃȂȭȀƫǟ ȬȺǤȱǟ ȣǼȽ ȷǟȿ .

 ǦɅǼȪȺȱǟ ǻǿǟɀƫǟ ɂȲȝ ǠƬɀȎǵ ǦȦȲȭ ȨɅȀȕ ȸȝ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ž Ǆɍȿǟ ƘǭǖǪȱǟ Ž
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 ȣȀȎǩ ǨƠ ȣǿǠȎƫǟ ǠȾȞȒǩ Ɣȱǟ ȷǠȶǪǝɍǟ ǦȦȲȭ Ž ǄǠɆȹǠǭȿ ÛǠȾȵǼȪɅ Ɣȱǟ ǦɆȥǠȑɋǟ

.ǦɆȥȀȎƫǟ Ƙȡ ǦɅǻǠȎǪȩɍǟ ǧǟǼǵɀȱǟ Ž ǠȾȺǝǠǣȁǟǼǵ) Û ȯɀȱǾȽȿ ǻ2010  :185-187( . 

-  :ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝǠŏ ǼȎȪɅ  ȧǟǿȿɉǟȿ ǠɅȀǪȊȵȿ ǠȞǝǠǣ ɃȂȭȀƫǟ ȬȺǤȱǟ ȯɀǹǻ ǦɆȲȶȝ

.ǦɅǼȪȺȱǟȿ ǦɆȱǠƫǟ ƙȩɀȆȱǟ Ž ǦǩȿǠȦǪƫǟ ȯǠǱɇǟ ǧǟǽ ǦɅǿǠǲǪȱǟȿ ǦɆȱǠƫǟ ȿ ǦɆǣǠȩǿ ǥǟǻǕ ǼȞłǩ

 ÛȷǠȶǪǝɍǟ ɂȲȝ ǦǣǠȩȀȱǟ Ž ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ǠȾȵǼǺǪȆǩ)smith, 1995: 429( ǟǽǚȥ Û

 ǦȺɅȂƪǟ ǧǠȹȿǽǟ ȜɆǤǣ ȳɀȪɅ ǦɆȉǠȶȮȹǟ ǦɅǼȪȹ ǦȅǠɆȅ țǠǤǩǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ȣǼȾǪȅǟ

 ǧǟǼǵɀȱǟ ɁǼȱ ɃǼȪȺȱǟ ȐǝǠȦȱǟ ȋǠȎǪȵǟ ǼȎȪǣ ǦɆȱǠƫǟ ȧǟɀȅɉǟ Ž ǦɆȵɀȮƩǟ ǧǟǼȺȆȱǟȿ

.ǦɆȞȅɀǩ ǦɅǼȪȹ ǦȅǠɆȅ ɃȂȭȀƫǟ ȬȺǤȱǟ ȜǤǪɅ ȄȮȞȱǟ ǫǼƷȿ ÛǦɅǻǠȎǪȩɍǟ  ȀȽǠȖȱǟ)

 Û ȰɆȲƪǟȿ2004  :331(.  

-  :ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ƃǠƤǙ ȸȵ ɃȂȭȀƫǟ ȬȺǤȱǟ ǠȽǻǼƷ ǦǤȆȹ ǠŒǕ ɂȲȝ ȣȀȞǩ

 ǫǟǼǵɉǟȿ ǛǿǟɀȖȱǟ ǦȾǱǟɀƫ ȼɅǼȱ Ǡŏ ȗǠȦǪǵɍǟ ǠȾȵȂȲłɅȿ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ Ȝǝǟǻɀȱǟ

 ǄǠȪȥȿ ǠȽƘɆȢǩ ɃȂȭȀƫǟ ȬȺǤȱǟ ȜɆȖǪȆɅȿ ÛǻǠȎǪȩɍǟ Ž ǫǼƠ Ɣȱǟ ǦǞǱǠȦƫǟȿ ǦȞȩɀǪƫǟ Ƙȡ

ȎǪȩɍǟ țǠȑȿɊȱ ǥǿǼȩ Ž ȀǭǘɅ ǦǤȆȺȱǟ ȻǾȽ ƘɆȢǩ ȿ .(ȴǺȒǩ ȿǕ ǻɀȭǿ) ǥǼǝǠȆȱǟ ǦɅǻǠ

 ȬȺǤȱǟ ȳɀȪɅ ɃǻǠȎǪȩɍǟ ȴǺȒǪȱǟ ǧǟȀǪȥ ɄȦȥ .ŽȀȎƫǟ ȷǠȶǪǝɍǟ ǴȺȵ ɂȲȝ ȣǿǠȎƫǟ

 ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ Ȝǝǟǻɀȱǟ ƃǠƤǙ ɂȲȝ ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ǥǻǠɅȂǣ ɃȂȭȀƫǟ

ȿ ȜȶǪŎǟ Ž ǦǵǠǪƫǟ ȜȥǼȱǟ ȰǝǠȅȿ ǦɆȶȭ ȐɆȦǺǪȱ ȿǕ ɃǼȪȺȱǟ ȧǠȦȹɍǟ ȐɆȦơ Ż ȸȵ

 ȜɆǲȊǩ ȣǼŏ ɃǻǠȎǪȩɍǟ ǻɀȭȀȱǟ ǧǟȀǪȥ Ž ȄȮȞȱǟ ǫǼƷȿ ÛȧɀȆȱǟ Ž ɄȲȞȦȱǟ ǢȲȖȱǟ

 ŽȀȎƫǟ ȷǠȶǪǝɍǟ ȸȵ ǼɅȂƫǟ ǴȺȵ ɂȲȝ ȣǿǠȎƫǟ Û ǥǿǠƧȿ źǠɆǤȱǟ)2013  :244( . 

 :ǦɆȝɀȺȱǟ ǧǟȿǻɉǟ (ǡǦȺɆȞȵ ǧǠȵǟǼǺǪȅǟ ɀƲ ǦȾǱɀȵ ǠŒǟ ǠȾǪȪǣǠȅ ȸȝ ǧǟȿǻɉǟ ȻǾȽ ȂɆȶǪǩ 

 ɂȲȝ ǥȀȉǠǤƫǟ ǦǣǠȩȀȱǟ Ž ǥǼȶǪȞƫǟ ǢɆȱǠȅɍǟ ȷɀȮȱ ȷǠȶǪǝɍǟ ǦɆȶȭ ɀƲ ȄɆȱȿ ȷǠȶǪǝɎȱ

 ȷȿǻ ȸȵ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȸȵ ǥǻǼƮ ǧǠȝǠȖȩ ɂȲȝ ƘǭǖǪȱǟ ǼȎȪǣ ǨȞȑȿ ȷǠȶǪǝɍǟ

:ǠȾȺȵ ǥǼȝ ǄɍǠȮȉǟ ǦɆȝɀȺȱǟ ǧǟȿǻɉǟ ǾǺǪǩȿ .ǧǠȝǠȖȪȱǟ ǦɆȪǣ ɂȲȝ ƘǭǖǪȱǟ  ɃǿȿǼȱǟ)

 Û ɄǝǟȀȵǠȆȱǟȿ2013  :219(  ȿȱǟ ) ÛɄȶɆȱǼ1990 :612-617( 

- ȏȿȀȪȱǟ Ƙȕǖǩ ǦȅǠɆȅ.  

- ȏȿȀȪȲȱ ǦɅȂɆɆȶǪȱǟ ǦȅǠɆȆȱǟ. 

- ȷǠȶȒȱǟ ȈȵǠȽ.  

- ɄȭɎȾǪȅɍǟ ȷǠȶǪǝɍǟ ȴɆȚȺǩ.  
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- Ÿǻɍǟ țǠȺȩɋǟ.  

- ȀȉǠǤƫǟ ƘǭǖǪȱǟ.  

 . :ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ȳɀȾȦȵǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ŁȣȀŁȝ  ɂȲȝ ɂȲȝ ȣȀȎƫǟ ǥǿǼȩ ɁǼȵ ǠŒǕ

ȱǟ ȼǩǠȵǟȂǪȱǟ ǦȾǱǟɀȵ ȸȵ ǢǶȆȲȱ ƙȝǻɀƫǟ ǧǠǤȲȕ ǦɆǤȲǩ ǦɆȅǠȅǟ ǥǿɀȎǣȿ ȰȶȊǩ Ɣ

 ȷɀȑȀǪȪƫǟ ǠȾǱǠǪƷ Ɣȱǟ ȷǠȶǪǝɍǟ ǧǠǤȲȕ ǦɆǤȲǩ ɂȲȝ ȼǩǿǼȩ ȼȆȦȹ Ǩȩɀȱǟ Žȿ ȴȾȞǝǟǻȿ

)Hemple & Simon, 1999:166(. 

     Ž ǥǻǠɅȂȱǟ ȰɅɀƢȿ ȼǩǠȵǟȂǪȱǠǣ ǒǠȥɀȱǟ ɂȲȝ ȣȀȎƫǟ ǥǿǼȩ ɁǼȵ ǠŒǕ ɂȲȝ ǨȥȀłȝȿ

ǟ ȷȿǻ ȸȵ ǧǟǻɀǱɀƫǟ ǢȹǠǱ ƂǙ ǒɀǲȲȱǟ ȿǕ ǦȱǻǠȝ Ƙȡ ǿǠȞȅǖǣ ǧǟǻɀǱɀƫǟ ǼɆɆȪȺǩ ƂǙ ǒɀǲȲȱ

 ǦɆȱǠȝ ǦȦȲȮǩ ǧǟǽ ǿǻǠȎȵɃɀȅɀƫǟȿ ɃȿǠƜǾȱǟ) Û2017  :5( . 

4 :ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ . ƘɆȢǩ Ž Ȱǣ ǦǪǣǠǭ ǨȆɆȱ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ȷǕ

 :źɇǠǣ ȰǮȶǪǩ ÛǠȾɆȥ Ȁǭǘǩ ǥǼȝ Ȱȵǟɀȝ ȫǠȺȽȿ ÛȷǠȎȪȹȿ ǥǻǠɅȁ ȀȶǪȆȵ ÛɄȲȞȱǟ)2013 :

194(. 

Ȝǝǟǻɀȱǟ ɂȲȝ / ȸȵ țǟǼɅɋǟȿ ǢǶȆȱǟ ǧǠɆȲȶȝ (Ǖ  

ǦȵǠȞȱǟ ǦȺɅȂƪǟ Ȝȵ ȸǝǠǣȂȱǟ ǧɎȵǠȞȵ (ǡ. 

ȣǿǠȎƫǟ ɁǼȱ ǦȍǠȪƫǟ ǧǠɆȲȶȝ ǼɆȍǿ (ǧ . 

ȣǿǠȎȶȲȱ ǦǤȆȺȱǠǣ ɃȂȭȀƫǟ ȬȺǤȱǟ Ȥȩɀȵ (ǫ 

.ȬȲǪȶƫǟ ȯǠƫǟ ȃǕǿ ǼɆȍǿ (ǯ 

 

ǿɀȖǩ ǧǠȽǠƟǟ :ƆǠǮȱǟ ǿɀǂǟ ȱ ǥȀȉǠǤƫǟ Ƙȡ ǧǟȿǻɉǟȆȲȿ ǦɅǼȪȺȱǟ ǦȅǠɆȱǟ ǦȱɀɆȆ

ǦɆȥȀȎƫǟ ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž-(. 

 :ǄɍȿǕ ȰɆȲƠǥȀȉǠǤƫǟ Ƙȡ ǧǟȿǻɉǟ ǿɀȖǩ ǧǠȽǠƟǟ ȱ ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǦɅǼȪȺȱǟ ǦȅǠɆȆȲ

)-( 

 :ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ .) ȯȿǼƨǟ ȀȾȚɅ1 (ǦȅǠɆȆȱǟ ȀȞȅ) ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ǥǟǻǕ ǿɀȖǩ (

) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž2005-2018 Û( ɁȀǱǕ ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ȷǕ ȘǵɎłɅ ǽǙ

) ǴǤȎɆȱ ǼȶǪȞƫǟ ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ɂȲȝ ǧɎɅǼȞǩ7 ȳǠȝ (%2005 ȼȞȥǿ Ž ȀȶǪȅǕȿ Û

) ƂǙ20 ȳǠȝ (%2007  (ǦɅǼɆɆȪǩ) ǦɆȉǠȶȮȹǟ ǦɅǼȪȹ ǦȅǠɆȅ ȜǤǩǟ ȼȹǕ Ȭȱǽ ƖȞȵȿ Û
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 ȴȩǿ ȼȹɀȹǠȩ Ž ǻǿȿ Ǡȶȭ ǠȾɆȲȝ ǦȚȥǠǂǟȿ ȴǺȒǪȱǟ ǧɍǼȞȵ ȐȦǹ Ž ȼȥǼȽ ȨɆȪǶǪȱ

)56) ǦȺȆȱ (2004) ƂǙ ȼȒȦǹ ƂǙ ǻǠȝ ȼȹǕ ǠǎȱǙ Û(16.75 ȳǠȝ (%2008 Ǽȩȿ  Û

 ǥǻǠȝǙ ȀȞȅ ȐɆȦǺǪǣ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ǧȀȶǪȅǟ) ǼȺȝ ȀȪǪȆɆȱ ȴȎƪǟ6 ȳǟɀȝɊȱ (%

)2011- 2015  ȸȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ȝȥǿȿ ɃǼȪȺȱǟ ǿǟȀȪǪȅɍǟ ȨɆȪǶǪȱ Û(

ɀȶȺǪȱǟ ǧǠȝȿȀȊƫǟ ȰɅɀȶǪȱ ƆǠȶǪǝɍǟ ȓǠȊȺȱǟ ȂɆȦƠ ȨɅȀȕ țǠǤǩǖǣ ǧȀȶǪȅǟȿ ÛǦɅ

 ǼȺȝ ȀȪǪȅǟ Ɠǵ ȼǪȒȦǺȥ ǦɆȞȅɀǪȱǟ ǦȅǠɆȆȱǟ) ȯǼȞȵ4) ƙȵǠȞȲȱ (%2017 ȿ2018 .( 

) ȯȿǼǱ1( ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž (ǦȅǠɆȆȱǟ ȀȞȅ) ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ2005-2018( 

 ǦȺȆȱǟ 2005 2006 2007 2008 2009 2010 2011 

% ȴȎƪǟ ǥǻǠȝǕ ȀȞȅ 7 16 20 16.75 8.83 6.25 6 

ǦȺȆȱǟ 2012 2013 2014 2015 2016 2017 2018 

% ȴȎƪǟ ǥǻǠȝǕ ȀȞȅ 6 6 6 6 4.33 4 4 

) ǥǼȶȲȱ ǫǠƜɉǟȿ ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟ ÛǦɅɀȺȆȱǟ ǦɆǝǠȎǵɋǟ ǥȀȊȺȱǟ ÛɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ :ǿǼȎƫǟ2005-2018.( 

 

2:ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ . ) ȯȿǼƨǟ ȸȵ ȘǵɎɅ2 ǦȲǮư ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ ȷǕ (

Ⱥǣ) ǨȢȲǣ Ǽȩ ǦɆǤȺǱɉǟ ǦȲȶȞȱǟ ǥǾȥǠ15368 ȳǠȝ ǿǠȺɅǻ ǿǠɆȲȵ (2005 ǧȀȶǪȅǟȿ Û

 ȳǠȝ ǠƬ ɁɀǪȆȵ ɂȲȝǕ ǨȢȲǣ Ɠǵ țǠȦǩǿɍǠǣ2013 ) ǨȢȲǤȥ62067 ȷǕ ǠǎȱǙ ÛǿǠȺɅǻ ǿǠɆȲȵ (

) ȠȲǤǪȱ ȏǠȦƳɍǠǣ ǧǾǹǕ ǧǠɆȲȶȞȱǟ ȻǾȽ61452 ȳǠȝ ǿǠȺɅǻ ǿǠɆȲȵ (2014   ƘȢǩ ȯǼȞƞȿ

) ɃɀȺȅ- 0.99 Û(%ɍǟ ȏȀȞǪȱ ǦǲɆǪȹ Ȭȱǽȿ ǨȲǮƢ ǦǱȿǻȂȵ Ǧȵȁɍ ɄȩǟȀȞȱǟ ǻǠȎǪȩ

 Ž ǦȶȾȵ ȨȕǠȺȵ ɂȲȝ ǠőȀȖɆȅȿ ȧǟȀȞȱǟ ƂǙ (Ȉȝǟǻ) ǦɆǣǠȽǿɋǟ ǧǠǣǠȎȞȱǟ ȯɀǹǼǣ

 Ȭȱǽ Ȩȥǟǿȿ ÛȰȍɀƫǟ țȀȥ /ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ǠȾɆȥ Ǡƞ ǦȥǠȭ ǠőǠȆȅǘƞ ȧǟȀȞȱǟ

 ǿǠȞȅǕ Ž ǜǱǠȦƫǟȿ ǻǠƩǟ ȏǠȦƳɎȱ ǦǲɆǪȹ ǦɆȩǟȀȞȱǟ ǦɆȖȦȺȱǟ ǧǟǻǟȀɅɋǟ Ž ȏǠȦƳǟ

 ȳǠȝ Ɠǵ ȏǠȦƳɍǠǣ ǧȀȶǪȅǟȿ .ǄǠɆƫǠȝ ȔȦȺȱǟ2017 ǨȢȲǤȥ țǠȦǩǿɍǟ ǧǻȿǠȝ Ż Û

)56088 ȳǠȝ ǿǠȺɅǻ ǿǠɆȲȵ (2018 ) ɃɀȺȅ ƘȢǩ ȯǼȞǣȿ11.69 ȣȿȀȚȱǟ ȸȆǶǪȱ Û(%

 ǥǻǠɅȁ ǠȾɆȲȝ ǢǩȀǩ ɃǾȱǟȿ țǠȦǩǿɍǟ ƂǙ ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǕ ǧǻɀȝȿ ǦɆǵǠȹ ȸȵ ǦɆȺȵɉǟ

ɆȲȶȝ ǼȥȀǩ Ɣȱǟ ǦɆȖȦȺȱǟ ǧǟǻǟȀɅɋǟ ǦȲɆȎǵ ȸȵ ǦɆǤȺǱɉǟ ǦȲȶȞȱǠǣ ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠ

 .ɁȀǹǕ ǦɆǵǠȹ 
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) ȯȿǼǱ2( ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ɃɀȺȆȱǟ ƘȢǪȱǟ ȯǼȞȵȿ ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ2005-

2018(ǿǠȺɅǻ ǿǠɆȲȵ) /( 

ǦȺȆȱǟ 2005 2006 2007 2008 2009 2010 2011 

 ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ 15368 30227 20054 30861 39770 42320 46563 

ȵ%ƘɆȢǪȱǟ ȯǼȞ - 96.69 )33.66( 53.89 28.87 6.41 10.03 

ǦȺȆȱǟ 2012 2013 2014 2015 2016 2017 2018 

 ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ 56724 

 

62067 61452 52721 39893 50219 56088 

%ƘɆȢǪȱǟ ȯǼȞȵ 21.82 9.42 )0.99( )14.21( )24.33( 25.88 11.69 

:ǿǼȎƫǟ  ɂȲȝ ǻǠȶǪȝɍǠǣ ŁǼłȝ 

- ǠȹǠɆǣǟ ǧȤȎȱ )1 ǫǠƜɉǟȿ ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟ ÛǦɅɀȺȆȱǟ ǦɆǝǠȎǵɋǟ ǥȀȊȺȱǟ ÛɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ (

) ȳǟɀȝɊȱ2005-2018.( 

-  ǧǠȹǠɆǣȤȎȱǟ )2( ǨǤȆǪǵǟ :ǦɆǩɇǟ ǦȱǻǠȞƫǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ] ǦɆȱǠƩǟ ǦȺȆȱǟ)Í ǦȪǣǠȆȱǟ ǦȺȆȱǟ (-  1Â [ 100. 

- ǦǤȱǠȅ ǠőǿǠȉǙ ƗȞǩ (   ) ƙȅɀȩ ƙǣ ȳǠȩǿɉǟ . 

 

3 :ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ .) ȯȿǼƨǟ ȸȵ ǴȒǪɅ3 ɄȕǠɆǪǵɍǟ ǿǟǼȪȵ țǠȦǩǿǟ (

) ȳǟɀȝɉǟ Ž ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ2005-2008 ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ țǠȦǩǿǟ ǢǤȆǣ Û(

 ȣǿǠȎƫǟ Ž ǦɆȵɀȮƩǟ Ȝǝǟǻɀȱǟ ǦɆƵǕ ƙǤɅ ǟǾȽȿ ÛǦɆȵɀȮƩǟ ǦɆȥȀȎƫǟ Ȝǝǟǻɀȱǟ ɂȲȝ

Ȝǝǟǻɀȱǟ ȰȮȊǩ ǽǙ ǦɅǿǠǲǪȱǟ  ȁǠȾƨǟ ɁǼȱ ɁȀǹɉǟ Ȝǝǟǻɀȱǟ ȸȵ ǥƘǤȭ ǦǤȆȹ ǦɆȵɀȮƩǟ

 ŽȀȎƫǟÛɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ)2011 :18( ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǿǟǼȪȵ ȐȦƳǟ Ż Û

 ȳǠȝ ƂǙ ǦǩȿǠȦǪȵ ǧǠɅɀǪȆƞ ƆɀȹǠȪȱǟ2014  ǦȅǠɆȅ ǦɅǼȪȺȱǟ ǦȖȲȆȱǟ țǠǤǩɋ Ȭȱǽȿ

ǄǟǒǼǣ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ȐȦƝ ȰǮȶǪǩ ǦɆȞȅɀǩ ǦɅǼȪȹ  ȳǠȝ ȸȵ2011 Û

) ȠȲǣ ǬɆǵ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ǿǟǼȪȵ ǥǻǠɅȁ ȘǵɎȹ ƙǵ Ž10576 (

) ɃɀȺȅ ƘȢǩ ȯǼȞƞ ǿǠȺɅǻ ǿǠɆȲȵ9.87 ȳǠȝ (%2014  Ȭȱǽ ƘȆȦǩȿ ÛǿǟǼȪȵ ɂȲȝǕ ɀȽȿ

) ȳǟɀȝɉǟ ǠȵǕ ÛȴƬǟɀȵǕ ǿǠȶǮǪȅɍ ȣǿǠȎƫǟ ɀƲ ȸɅȀǹǼƫǟ ȼǱɀǩ ǥǻǠɅȂȱ2015-2017 (

ǦǤȆȹ ǿǟǼȪȵ ȏǠȦƳǟ ǴȒǪɆȥ ) ȠȲǣ ǬɆǵ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ6505 ǿǠɆȲȵ (

 ) ɃɀȺȅ ƘȢǩ ȯǼȞƞȿ ǿǠȺɅǻ- 25.29 ȳǠȝ (%2017   ÛǿǟǼȪȵ ȰȩǕ ɀȽȿ ǢȆǣ Ȭȱǽȿ

 ȏǠȦƳǟ ȬȱǾȭȿ ǦɆȩǟȀȞȱǟ ǧǠȚȥǠǂǟ ȸȵ ǻǼȞȱ (Ȉȝǟǻ) ǦɆǣǠȽǿɋǟ ǧǠǣǠȎȞȱǟ ȯɎǪǵǟ

Ȟȹǟȿ ǦɆȖȦȺȱǟ ǧǟǻǟȀɅɋǟ ȏǠȦƳǟ ȸȵ ȼɆȲȝ ǢǩȀǩ Ǡȵȿ ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǕ ɂȲȝ Ȭȱǽ ȄȮ

 ȧǠȦȹɉǟ ɀƲ ǧǟǻǟȀɅɋǟ ǢȲȡǟ ȼɆǱɀǩ ȸȝ ǄɎȒȥ ÛǦɅǿǠǲǪȱǟ ȣǿǠȎƫǠǣ ǿɀȾȶƨǟ ǦȪǭ ȤȞȑ
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 ȰǤȩ ȸȵ ǥǻǼǂǟ ȼǪǤȆȹ ǧǠǤǭ ȸȵ ȴȡȀȱǠǣȿ .ɃǿǠȶǮǪȅɍǟ ȧǠȦȹɉǟ ȸȵ ǄɍǼǣ ɃȀȮȆȞȱǟ ȳǠȞȱǟ

) ɄȽȿ ɃȂȭȀƫǟ ȬȺǤȱǟ15) ƂǙ ǦǤȆȺȱǟ ȻǾȽ ǿǟǼȪȵ ȜȦǩǿǕ Û(%10409 ȳǠȝ ǿǠȺɅǻ ǿǠɆȲȵ (

2018Ơ ǢǤȆǣ Û ɁǼȱ ǿǠȶǮǪȅɍǟ ɀƲ ǿɀȾȶƨǟ ȼǱɀǩ Ż ȸȵȿ ǦɆȺȵɉǟ ȣȿȀȚȱǟ ȸȆ

 ȼɆȲȝ ǢǩȀǩ ɃǾȱǟ ǄǠɆƫǠȝ ȔȦȺȱǟ ǿǠȞȅǕ țǠȦǩǿǟȿ ÛǧǠȝǟǼɅɋǟ ȨɅȀȕ ȸȝ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ

.ǦɆȖȦȺȱǟ ǧǟǻǟȀɅɋǟ ǦȲɆȎǵ țǠȦǩǿǟ 

) ȯȿǼǱ3(  ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ɃɀȺȆȱǟ ƘȢǪȱǟ ȯǼȞȵȿ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ 

)2005-2018Ȳȵ) /((ǿǠȺɅǻ ǿǠɆ 

ǦȺȆȱǟ        

ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ )(        

ɃɀȺȆȱǟ ƘȢǪȱǟ ȯǼȞȵ% )( -      

% ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ  

 

       

ǦȺȆȱǟ        

ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ           

ɃɀȺȆȱǟ ƘȢǪȱǟ ȯǼȞȵ    %)(   

% ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ  

 

:ǿǼȎƫǟ 

- ȱǟ ǧǠȹǠɆǣȤȎ )1)ȿ (3ȭȀƫǟ ȬȺǤȱǟ ( ǫǠƜɉǟȿ ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟÛǦɅɀȺȆȱǟ ǦɆǝǠȎǵɋǟ ǥȀȊȺȱǟ ÛɄȩǟȀȞȱǟ ɃȂ

ǥǼȶȲȱ )2005-2018  .( 

- ȱǟ ǧǠȹǠɆǣȤȎ )2( ǨǤȆǪǵǟ  :ǦɆǩɇǟ ǦȱǻǠȞƫǟ ɂȲȝ ǻǠȶǪȝɍǠǣ] ǦɆȱǠƩǟ ǦȺȆȱǟ)Í ǦȪǣǠȆȱǟ ǦȺȆȱǟ (-  1Â [ 100. 

- ǦǤȱǠȅ ǠőǿǠȉǙ ƗȞǩ (   ) ƙȅɀȩ ƙǣ ȳǠȩǿɉǟ. 
 

ǄǠɆȹǠǭ :ǠȽǠƟǟ ȰɆȲƠ ǧ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ǢȆȹ ǿɀȖǩ Ž ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ ȧǟȀȞȱǟ

ǥǼȶȲȱ )-( 

 ȣǿǠȎƫǟ ȰǤȩ ȸȵ ȼǣ ȘȦǪǂǟ ȯǠƫǟ ȃǕǿ ǦɅǠȦȭ ɁǼȵ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ǢȆȹ ȄɆȪǩ

 ǠƬ ȏȀȞǪǩ Ǽȩ Ɣȱǟ ȀȕǠǺƫǟ ǦȾǱǟɀƫ ǦɅǿǠǲǪȱǟ ÛɄȲȝȂƪǟȿ ȳǠȵɉǟ) :( . 

 ȯȿǼǱ)( ǦȱɀɆȆȱǟ ǢȆȹ ǦɆȥȀȎƫǟ ɁǼȱ  ǥǼȶȲȱ ȧǟȀȞȱǟ Ž ǦȲȵǠȞȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ

)-ǦɅɀǞȵ ǦǤȆȹ /( 

ǦȺȆȱǟ 2005 2006 2007 2008 2009 2010 2011 

ǦȱɀɆȆȱǟ ǢȆȹ % ǦɆȥȀȎƫǟ 10.1 11.8 14 16 22 23 48 

ǦȺȆȱǟ 2012 2013 2014 2015 2016 2017 2018 
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ǦȱɀɆȆȱǟ ǢȆȹ % ǦɆȥȀȎƫǟ 54 65 68 68 68 66 61 

 :ǿǼȎƫǟǼņȝ  ɂȲȝ ǻǠȶǪȝɍǠǣ 

    -  ǥǼȶȲȱ  ǫǠƜɉǟȿ ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟÛǦɅɀȺȆȱǟ ǦɆǝǠȎǵɋǟ ǥȀȊȺȱǟ ÛɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ

)2005-2018.( 

ȘǶȲȹ ) ȯȿǼƨǟ ȸȵ( ǦȱɀɆȆȱǟ ǦǤȆȹ ȷǕ ǟ ɁǼȱ ǦɆȥȀȎƫǟȣǿǠȎƫ ǦɅǿǠǲǪȱǟ  ǦȲȵǠȞȱǟ

 ȧǟȀȞȱǟ Ž) ǨȢȲǣ ȳǠȝ (% ) ǨȢȲǣ ǬɆǵ ÛțǠȦǩǿɍǠǣ ǧǾǹǕȿ ȳǠȝ (% Û

 ɂȲȝ ȰȶȞȱǟȿ ǿǠȶǮǪȅɍǟ ȜɆǲȊǩ ɀƲ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȼǱɀǩ ƂǙ ȔȪȥ ȄɆȱ Ȭȱǽ ǻɀȞɅȿ

 ɂȲȝ ɃȂȭȀƫǟ ȬȺǤȱǟ ȰǤȩ ȸȵ ȂɆȭȀǪȱǟ ǥǻǠɅȁ ǠƴǙȿ ÛȧɀȆȱǟ ɀƲ ȼǱɀǪȱǟȿ ȣǿǠȎƫǟ ȂɆȦƠ

 ƂǙ ǦɆȵǟȀȱǟ ƘǣǟǼǪȱǟȿ ǧǟǒǟȀǱɍǟ ȸȵ ǼɅȂƫǟ ǽǠơǠǣ ȣǿǠȎƫǟ ȼɆǱɀǩȿ ǦɆȥȀȎƫǟ ǦǣǠȩȀȱǟ

 ǥɀȩ ǥǻǠɅȁ ƂǙ ǠƬǟɀȵǕ ȃȿǗǿ ǥǻǠɅȂǣ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȳǟȂȱǕ Ź ǼȪȥ ǟǾƬ ÛŽȀȎƫǟ țǠȖȪȱǟ

) ȳǠȝ Ž ƅǻǕ ǼǶȭ ɄȩǟȀȝ ǿǠȺɅǻ ǿǠɆȲȵ ( ǦȱɀɆȆȱǟ Ƙȥɀǩ ɂȲȝ ǧȂȭǿ Ǡȶȭ Û

 ǼȺȝ ǦǤȆȺȱǟ ȻǾȽ ǧȀȪǪȅǟȿ ÛȷǠȶǪǝɍǟ ǴȺȵ ɂȲȝ ȣǿǠȎƫǟ ǥǿǼȩ ǦɅǿǟȀȶǪȅǟ ȷǠȶȒȱ ǦȵȁɎȱǟ

)) ƙȵǠȞȲȱ Ž (% ÛÜ(  ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ ǦȪǮȱǟ ȳǟǼȞȹǟ ƂǙ Ȭȱǽ ǻɀȞɅȿ

 ǦȒȵǠȢȱǟ ǦɅǗȀȱǟ ȸȝ ǄɎȒȥ ÛȀȪǪȆƫǟ Ƙȡ Ɨȵɉǟ Ȝȑɀȱǟ ǦǲɆǪȹ ȷǠȶǪǝɍǟ ǴȺȵ Ž

 ȳǠȝ Ɠǵ ȏǠȦƳɍǟ ǧǻȿǠȝ ǠŒǕ ǠǎȱǙ .ȣǿǠȎȶȲȱ ǦǵǠǪƫǟ ǧǟǿǠȶǮǪȅɎȱ  ǨȢȲǤȥ

)Ǿȱǟ ɃǼȪȺȱǟȿ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɎȱ ǦǲɆǪȹ ȏǠȦƳɍǟ ǟǾȽ ǒǠǱȿ Û(%.ǼȲǤȱǟ ȻǼȾȉ Ƀ 

 

 :ǬȱǠǮȱǟ ǿɀǂǟ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ Ȁǭǟ ȰɆȲƠȿ ȃǠɆȩ ǦȱɀɆȆȱǟ Ž

ǦɆȥȀȎƫǟ ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž-( 

     ǟǾȽ ȸȵ ȣǼƬǟ ȰǮȶǪɅ  Ž ǿɀǂǟ Ȱȍɀǩ Ɣȱǟ ǦɆȅǠɆȪȱǟ ǰǝǠǪȺȱǟ ȰɆȲƠȿ ȏȀȝǠȾɆȱǙ 

ɂȲȝ ǻǠȶǪȝɍǠǣ  ǰȵǠȹƎȱǟɄǝǠȎǵɋǟ )Eviews10 ǦȅǠɆȆȱǟ ȀǭǕ ǼɅǼǶǪȱ ( ǦɅǼȪȺȱǟŽ 

ȱǟ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆȨɅȀȕ ȸȝ ɉǟ ȤɆȍɀǩɄȅǠɆȪȱǟ ǯǽɀƴÛ  ȌǝǠȎƪǟ ȰɆȲƠȿ

ǦɆǝǠȎǵɋǟ ɉǟ ǧǟƘȢǪƫ ǦɆȺȵȂȱǟ ȰȅɎȆȲȱǯǽɀƴÛ  ȫȀǪȊƫǟ ȰȵǠȮǪȱǟ ǦɆǲȾȺȵ ȳǟǼǺǪȅǟȿ

.ȰɅɀȖȱǟ ȰǱɉǟȿ ƘȎȪȱǟ ȰǱɉǟ Ž ǦɆȹȁǟɀǪȱǟ ǦȩɎȞȱǟ ȀɅǼȪǪȱ ǦȶǝɎƫǟ 
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 :ǄɍȿǕ ȤɆȍɀǩǯǽɀƴɉǟ ǠɆȪȱǟ  Ʉȅ 

      łǩņȞǟ ȤɆȍɀǩ ǦȲǵȀȵ Ǽɉ ɄȅǠɆȪȱǟ ǯǽɀƴǕ ȸȵ ȴȽƫǟ ȰǵǟȀ Ž ǒǠȺǣǕ ǯǽɀƴ ȃǠɆȪȱǟ

 Ǣƶ Ɣȱǟ ǧǟƘȢǪƫǟ ǼɅǼƠ ȸȵ ȼǤȲȖǪǩ Ǡƫ ɃǻǠȎǪȩɍǟǕǟ ǠȾȺȶȒǪɅ ȷɉǯǽɀƴ ȸȶȒǪǩȿ .

:źɉǠǣ ȰǮȶǪǩ ǦȆɆǝǿ ǧǟɀȖǹ ǫɎǭ  ȤɆȍɀǪȱǟ ǦȲǵȀȵ

 .ǯǽɀƴɉǟ ǧǟƘȢǪȵ ǼɅǼƠ 

       ɀƴɉǟ ǦȡǠɆȍ ȸȮƹ ǠȽȀǭǕȿ ǥȀȉǠǤƫǟ Ƙȡ Ǡőǟȿǻǖǣ ǦȲǮư ǦɅǼȪȺȱǟ ǦȅǠɆȆȲȱ ɄȅǠɆȪȱǟ ǯǽ

 : ǦɆǩɇǟ ǦɆȱǟǼȱǟ ǦȩɎȞȱǟ Ȩȥȿ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž 

BLIQ = f (RDR , LCR , OMO)  éééé.  (1) 

:ȷǙ ǽǙ 

LIQ B :ǦȱɀɆȆȱǟ ǦɆȥȀȎƫǟ,RDR :ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ  ,LCR :ƆɀȹǠȪȱǟ ɄȕǠɆǪǵɍǟ  ,

OMO :Ȇȱǟ ǧǠɆȲȶȝǦǵɀǪȦƫǟ ȧɀ 

ȯȿǼǱ )6( ǟ ȤɆȍɀǩɉǟ Ž ǦȵǼǺǪȆƫǟ ǧǟƘȢǪƫ Ǡŏ ǦȍǠƪǟ ȁɀȵȀȱǟȿ  ɄȅǠɆȪȱǟ ǯǽɀƴǠȾȝɀȹȿ 

ƘȢǪƫǟ ȴȅǟ Ȃȵǿ ƘȢǪƫǟ ƘȢǪƫǟ țɀȹ 

   ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟLiquidity ȜǣǠǪȱǟ ƘȢǪƫǟ 

ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ Re-Discount Rate RDR  

 

ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ  ǧǠɆȲȶȝǦǵɀǪȦƫǟ ȧɀȆȱǟ  Open Market Operations OMO 

 ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟƆɀȹǠȪȱǟ   Legal Cash Reserve LCR 

 

. ǥǿǼȪƫǟ ǯǽɀƴɉǟ ƁǠȞȵ ǧǟǿǠȉɋ ǦȪǤȆƫǟ ǧǠȞȩɀǪȱǟ . 

 ȰǱɉ ,ȜǣǠǪȱǟ ƘȢǪƫǟȿ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ ƙǣ ǦɅȀȚȺȱǟ ǦɆǵǠȺȱǟ ȸȵ ǦȩɎȞȱǟ ȤɆȍɀǩ

ǵ ǦɅȀȚȹ ǧǠȞȩɀǩ ǼɅǼƠ: źɍǠȭȿ ǬǶǤȱǟ țɀȑɀȵ ǧǟƘȢǪƫǟ ƙǣ ǦȩɎȞȱǟ ȯɀ 

 (ǕȴȎƪǟ ǥǻǠȝǙ ȀȞȅ )RDR : ( .ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ȝȵ ǦɆȆȮȝ ǦȩɎȞǣ ȔǤǩȀɅ 

 (ǡɄȕǠɆǪǵɍǟ ɃǼȪȺȱǟ ƆɀȹǠȪȱǟ )LCR : (,ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ȝȵ ǦɆȆȮȝ ǦȩɎȞǣ ȔǤǩȀɅ 

 (ǧǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ )OMO : (ǟ ǦȱɀɆȆȱǟ Ȝȵ ǦɆȆȮȝ ǦȩɎȞǣ ȔǤǩȀǩ Ž ǦɆȥȀȎƫ

 .ǒǟȀȊȱǟ ǦȱǠǵ Ž ǦɅǻȀȕ ǦȩɎȝȿ ȜɆǤȱǟ ǦȱǠǵ 
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ǟ ..ǦǤȅǠȺƫǟ ǦɆȑǠɅȀȱǟ ǦȢɆȎȱǟ ǿǠɆǪǹ

            ȰǱɉ  ǥǼȶǪȞƫǟ ǦǤȅǠȺƫǟ ǦɆȑǠɅȀȱǟ ǦȢɆȎȱǟ ǼɅǼƠǯǽɀƴǕ ȀɅǼȪǩ Ž  ǼȪȥ ǬǶǤȱǟ

Ǖ ǰȵǠȹƎȱǟ ȳǼǺǪȅ ɄǝǠȎǵɋǟ ȀɅǼȪǩ Ž ǭ ȠɆȍ ǫɎ ǦɆȑǠɅǿ ǦȪɅȀȕ Ȩȥȿ

ǟ ǧǠȞǣȀƫǟ ɁȀȢȎȱ ǦɅǻǠɆǪȝɍǟ)OLS(  ȸȵǕǹǟȿ ǠȾȺɆǣ ǦȹǿǠȪƫǟ ȰǱɆǪǿǠ ǕǠȾȲȒȥ) ȯȿǼƨǟȿ . (

 ȷǕ ǴȑɀɅ ǦȢɆȎȱǟ ȰȒȥɉǟ ƙǣ ǦȩɎȞȱǟ ȀɅǼȪǪȱ ǥȀȉǠǤƫǟ Ƙȡ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǧǟȿǻǕ

ǦȢɆȎȱǟ Ž ȰǮȶǪǩ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦɆȶǪɅǿǠȡɀȲȱǟ ǦǱȿǻȂƫǟ ÛǠŒɀȭ ǨȪȪǵ  ǦȶɆȩ ɂȲȝǕ

ƫ ǼɅǼǶǪȱǟ ȰȵǠȞ)ἠ(Û Ȟȵȿ ǴǶȎƫǟ ǼɅǼǶǪȱǟ ȰȵǠ)ἠ(ȿ ÛǿǠǤǪǹǟ)ἐ(ȱ ǦȶɆȩ ȰȩǕȿ Û ø)S.e( 

 ǒǠȖǣɋǟ ǧǟȀǪȥ ƘɅǠȞȵȿ ɂȲǮƫǟ)AIC, H.Q, SC( Û ȷǕ ǬɆǵ ȯɀȱǼƫǟɃǻǠȎǪȩɍǟ ŇȱŇȱǠȞȶ ǠȾȶ

ƫǟ ȰǮȶłɅ.ǧǠȹȿȀ  

) ȯȿǼǱ(  ǦȱɀɆȆȱǟ ǯǽɀƴɉ ǦǤȅǠȺƫǟ ǦɆȑǠɅȀȱǟ ǦȢɆȎȱǟ ǿǠɆǪǹɍ ƃȿɉǟ ȀɅǼȪǪȱǟ ǰǝǠǪȹ

ǦɆȥȀȎƫǟ 

ȀȉǘƫǟǦɆǝǠȎǵɋǟ ǧǟ ǦɆȖƪǟ ǦȢɆȎȱǟ  ǦȢɆȎȱǟ ȤȎȺȱǟǦɆȶǪɅǿǠȡɀȲȱǟ ǦɆȶǪɅǿǠȡɀȲȱǟ ǦȢɆȎȱǟ ǦǱȿǻȂƫǟ 

 

2 

 

    

 

 

 ɄǝǠȎǵɋǟ ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ǻǠȶǪȝɍǠǣ ņǼłȝ:ǿǼȎƫǟ . 
 

 .ǬǶǤȱǟ ǧǟƘȢǪƫ ǦɆȺȵȂȱǟ ȰȅɎȆȲȱ ȷɀȮȆȱǟ ǧǟǿǠǤǪǹǟ ǰǝǠǪȹ :ǄǠɆȹǠǭ 

       ǧǟǿǠǤǪǹǟ ȫǠȺȽǥǼȝ  ȷɀȮȅ ǼɅǼƠȿ ǥǼǵɀȱǟ ǿǾǱ ǦȲȮȊȵ ȸȝ ȤȊȮȱǟ Ž ȳǼǺǪȆǩ

ȰȅɎȆȱǟ  Ȝȅɀƫǟ ȀȲȱɀȥ ɄȮɅǻ ǿǠǤǪǹǟ ÛǧǟǿǠǤǪǹɍǟ ȻǾȽ ȸȵȿ ǦɅǻǠȎǪȩɍǟ ǧǟƘȢǪȶȲȱ ǦɆȺȵȂȱǟ

ÛȷȿƘǣ ȄǤȲɆȥ ǿǠǤǪǹǟȿ , Ǽȩȿ   ɂȲȝ ǼȶǪȝǊǟǿǠǤǪǹǟ  Ȝȅɀƫǟ ȀȲȱɀȥ ɄȮɅǻ ȀǮȭǕ ȸȵ ȻǿǠǤǪȝǠǣ

.ǦɆȺȵȂȱǟ ȰȅɎȆȱǟ ȷɀȮȅ ȸȝ ȤȊȮȲȱ Ǧȩǻ ǧǟǿǠǤǪǹɍǟ  ÛɄȶɆȱǼȱǟ ): ( 

. ) Ȝȅɀƫǟ ȀȲȱɀȥ ɄȮɅǻ ǿǠǤǪǹǟ( :) ȯȿǼƨǟ ƙǤɅ ȰȅɎȆȲȱ ǥǼǵɀȱǟ ǿǾǱ ǿǠǤǪǹǟ (

 ǧǟƘȢǪȶȲȱ ǦɆȺȵȂȱǟțɀȑɀȵ  ǦɆȶǪɅǿǠȡɀȲȱǟ ǠȾǪȢɆȎǣȿ ǬǶǤȱǟǦǱȿǻȂƫǟ ǰǝǠǪȹ ƘȊǩ ǽǙ Û

 ǧǟƘȢǪƫǟ Ȱȭ ȷǕ ǿǠǤǪǹɍǟ ǟǾȽțɀȑɀȵ  ǨȹǠȭ ǽǙ ÛɄȲȍɉǟ ɁɀǪȆƫǟ ǼȺȝ ȀȪǪȆǩ Ɓ ǬǶǤȱǟ



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
342 

) ǦȶɆȩǂǟ (Ǫ) ǦȶɆȩ ȸȵ ȀȢȍǕ ǦǤȆ) ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ǦǱȀƩǟ ( ,% Ǡư Û(%

łɅ) ȳǼȞȱǟ ǦɆȑȀȥ ȯɀǤȩ ƂǙ ƘȊ Ž ǥǼǵɀȱǟ ǿǾǱ ǻɀǱȿ ɂȲȝ ȌȺǩ Ɣȱǟ (

 ǦȶɆȩ ǨȹǠȭ ǽǙ ÛǠƬ ȯȿćɉǟ ȧȀȦȱǟ Ǿǹǟ ǼȞǣ ǧȀȪǪȅǟ ǠŒǕ ɍǙ ÛǦɆȺȵȂȱǟ ȰȅɎȆȱǟ ǧǠȹǠɆǣ

)) ǦȶɆȩ ȸȵ ƎȭǕ ǦǤȆǪǂǟ () ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ǦǱȀƩǟ ( ,% ƗȞɅ Ǡư Û(%

) ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȯɀǤȩɂȲȝ ȌȺǩ Ɣȱǟ (  ɃǕ ÛǥǼǵɀȱǟ ǿǾǱ ǻɀǱȿ ȳǼȝ

 ǦǤǩȀȱǟ ȸȵ ǦȲȵǠȮǪȵ ǠŒǙ  ǨǣǠǭ Ǽǵ ǻɀǱɀǣ Ȭȱǽ ȷǠȭ ǒǟɀȅǕȿ  ȻǠƟǟȿ ǨǣǠǭ Ǽǵ

ȱǠȶǪǵɍǟ ȴɆȩ ǦǲɆǪȺȱǟ ȻǾȽ ȁȂȞɅ Ǡȵ ȷǙȿ , ǠȶŒȿǼǣ ȿǕ ȳǠȝǦɆ  ǦǱȀƩǟ)( 

) ȸȵ ȀȢȍɉǟ.(%

ȯȿǼǱ )ǿǠǤǪǹǟ Ȩȥȿ ǥǼǵɀȱǟ ǿǾǱ ǿǠǤǪǹǟ ǰǝǠǪȹ ( ȱɀȥ ɄȮɅǻȜȅɀƫǟ ȀȲ )ADF( 
At Level ADF 

LNOMO LNLCR LNRDR LNLIQ Variables 

With Constant 
 

-2.3249 -2.563 -0.9499 -1.4974 t-Statistic 

0.16800 0.1068 0.7647 0.5275 Prob. 

n0 n0 n0 n0 Result 

-2.3504 -2.4804 -2.844 -0.8162 t-Statistic With Constant 

& Trend 

 

0.4007 0.3363 0.1885 0.9576 Prob. 

n0 n0 n0 n0 Result 

1.1500 0.5282 -0.6090 1.7146 t-Statistic Without 

Constant & 
Trend 

0.9337 0.8269 0.4490 0.9779 Prob. 

n0 n0 n0 n0 Result 

At First Difference  

d(LNOMO) d(LNLCR) d(LNRDR) d(LNLIQ) Variables 
 

With Constant 

 

-7.4231 -7.2636 -7.2317 -7.8275 t-Statistic 

0.0000 0.0000 0.0000 0.0000 Prob. 

*** *** *** *** Result 

-7.536 -7.2598 -7.3017 -8.0577 t-Statistic With Constant 

& Trend 

 

0.0000 0.0000 0.0000 0.0000 Prob. 

*** *** *** *** Result 

-7.2801 -7.2801 -7.2801 -7.2801 t-Statistic Without 

Constant & 
Trend 

0.0000 0.0000 0.0000 0.0000 Prob. 

*** *** *** *** Result 

I(1) I(1) I(1) I(1)  Rank 

Critical table values  

At First Difference At Level  

Without 
Constant 

& Trend 

With Constant & 

Trend 

With 

Constant 

Without 
Constant & 

Trend 

With 
Constant 

& Trend 

With Constant 
significance 

level 

-2.592129 -4.068290 -3.508326 -2.591813 -4.066981 -3.507394 1% 

-1.944619 -3.462912 -2.895512 -1.944574 -3.462292 -2.895109 5% 

-1.614288 -3.157836 -2.584952 -1.614315 -3.157475 -2.584738 10% 

ǿǼȎƫǟ- łȝ ǼǻǠȶǪȝɍǠǣ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ɄǝǠȎǵɋǟ (Eviews10). 

- ) ɁɀǪȆȵ ǼȺȝ ǦɅɀȺȞȵ ǠŒǙ ɂȲȝ ȯǼǩ (***)Û(**)Û(*)10 Û%5 Û%1 ƃǟɀǪȱǟ ɂȲȝ (%Ȩȥȿ  ȴɆȪȱǟǦɆȱȿǼƨǟ 

)øȱMackinnon)ȿ Û (No. ǦɅɀȺȞȵ Ƙȡ ǠŒǙ ƂǙ ƘȊǩ ( 
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 :ȴǝɎƫǟ ǯǽɀƴɉǟ ǿǠɆǪǹǟ . ǼȞǣ ǒǟȀǱǙǟǿǠǤǪǹ  ȷɀȮȅȱǟ ǧǟƘȢǪƫ ǦɆȺȵȂȱǟ ȰȅɎȆȱǟǬǶǤ  ȸȵ

ȿ ƆǠɆǤȱǟ ȴȅȀȱǟǟǥǼǵɀȱǟ ǿǾǱ ǿǠǤǪǹÛ  ǧǟƘȢǪƫǟ ȷǕ ƙǤǩǼȺȝ ǦȺȭǠȅ  ȧȀȦȱǟȿ ɁɀǪȆƫǟ

ǟɉȯȿÛ  Ǡƞȿǟ ǦɆǲȾȺȵ ȷǕǯǽɀƴARDL) ( Ȳȱ ȳǼǺǪȆǩ ǧǠȹǠɆǤ ǼȺȝ ǦȺȭǠȆȱǟɁɀǪȆƫǟ 

ɄȲȍɉǟ  ȯȿɉǟ ȧȀȦȱǟȿǕƙȺǭɍǟ ƙǣ ǰɅȂȵ ȿ Û ǼȞɅȿ ǯǽɀƴǕARDL)( Ǖ Ž ǥǒǠȦȭ ȀǮȭ

 ȯǠǵǥƘȢȍ ǦȺɆȞȱǟ ȷɀȭ  ȰǮȵȱǟ ǦȺɆȞ țɀȑɀȵǬǶǤȱǟ ƘȢǪƫǟ ȷɀȮɅ ǠȵǼȺȝ ǦȍǠǹȿ ,

ȴǪɆȅ ȬȱǾȱ ȯȿɉǟ ȧȀȦȱǟ ǼȺȝ ǄǠȺȭǠȅ ȜǣǠǪȱǟ  ǟǾȽ ȯǠȶȞǪȅǟ ȰǱǕ ȸȵ ȃǠɆȪȱǟ Ž ǯǽɀƴɉǟ

ǟ ȀɅǼȪǩ ɂȲȝ ȯɀȎƩ ǒȤȭɆȹȁǟɀǪȱǟ ǦȩɎȞȲȱǦ .ȰɅɀȖȱǟȿ ƘȎȪȱǟ ȰǱɉǟ Ž  ȿ ƃǼǤȞȱǟ)

ÛȷǠȶɆȲȅ :( 

ɄȅǠɆȪȱǟ ǯǽɀƴɉǟ ȀɅǼȪǩ . 

 ǬǶǤȱǟ ǯǽɀƴɉ ƃȿɉǟ ȀɅǼȪǪȱǟ (Ǖ)ARDL( 

 ǴȒǪɅ) ȯȿǼƨǟ ȸȵ ǯǽɀƴɉ ƃȿɉǟ ȀɅǼȪǪȱǟ ǰǝǠǪȹ ()(  ƙǤɅ ɃǾȱǟ

ȵ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟȿ ȜǣǠǪȱǟ ƘȢǪƫǟ ƙǣ ǦȩɎȞȱǟțɀȑɀ ) ȯȿǼƨǟ ȸȵ ƙǤǪɅ ǬɆǵ ÛǬǶǤȱǟ (

) ǼɅǼǶǪȱǟ ȰȵǠȞȵ ȷǕἠ ǈȠȲǣ ()() ȼǪǤȆȹ Ǡȵ ȀȆȦǩ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ ȷǕ ɃǕ Û ȸȵ (%

) ǦȢȱǠǤȱǟȿ ǦɆȩǠǤȱǟ ǦǤȆȺȱǟ ȷǕ ƙǵ Ž ÛȜǣǠǪȱǟ ƘȢǪƫǟ Ž ȰȎƠ Ɣȱǟ ǧǟƘȢǪȱǟ ȰǮƢ Û(%

ɉǟ ȸȶȑ ȰǹǼǩ Ɓ ɁȀǹǕ ǧǟƘȢǪȵ Ƙǭǖǩ ǿǠǤǪǹǟ ǦȶɆȩ ƘȊǩ Ǡȶȭ Ûǯǽɀƴ)(  ǦȢȱǠǤȱǟȿ

)ȀɅǼȪǩ Ž ȳǼǺǪȆƫǟ ǯǽɀȶȺȱǟ ǦɅɀȺȞȵ ƂǙ (  ȰǱɉǟȿ ƘȎȪȱǟ ȰǱɉǟ ǧǠȶȲȞȵ

ǴǶȎƫǟ ǼɅǼǶǪȱǟ ȰȵǠȞȵ ǠȵǕ ÛȰɅɀȖȱǟἠ) ȠȲǣ ǼȪȥ (ɉǟ ǦǤǩǿ ȷǕ Ǡȶȭ Û( Ź ɃǾȱǟ ǯǽɀƴ

 ǦɆǲȾȺȵ Ȩȥȿ ȻǿǠɆǪǹǟ)( ) ɀȽ  ,  ,  , ɂȲǮƫǟ ǒǠȖǣɋǟ ǥȀǪȥ ƘɅǠȞȵ Ȩȥȿ (

øǣ ǦȲǮȶǪƫǟȿ)( Ȟȵ ǢȆǵ ǒǠȖǣɋǟ ǥȀǪȥ ǿǠɆǪǹǟ Ź ǽǙ ǿǠɆ)(  ɄȽȿ

) ƆǠɆǤȱǟ ȰȮȊȱǟȿ ǿǠɆȞƫǟ ǟǾƬ ǦȶɆȩ ȰȩǕ ȰǮƢ Ɣȱǟ ǯǽɀƴɉ ɂȲǮƫǟ ǒǠȖǣɋǟ ǥȀǪȥ ǴȑɀɅ (

)(  ǿǠɆȞƫ ǠȪȥȿ ȻǿǠɆǪǹǟ Ź ɃǾȱǟ(. 

ȯȿǼǱ )мл( ǟ ȀɅǼȪǪȱǟ ǰǝǠǪȹɉ ƃȿǦɅǿǠǲǪȱ ȣǿǠȎƫǟ ǦȱɀɆȆȱ )ARDL( 

Prob. t-Statistic Std. Error Coefficient Variable 

0.0000 9.058618 0.120738 1.093719 )1-LNLIQ( 

0.5319 -0.63192 0.189945 -0.12003 2)-LNLIQ( 

0.9013 -0.125053 0.190616 -0.023837 3)-LNLIQ( 

0.0037 -3.12702 0.189535 -0.592681 4)-LNLIQ( 

0.0001 4.317251 0.109015 0.470646 5)-LNLIQ( 
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0.0578 -1.968079 0.043475 -0.085562 LNRDR 

0.9408 0.074905 0.106463 0.007975 LNOMO 

0.2564 1.155697 0.161611 0.186773 LNOMO(-1) 

0.7431 -0.330617 0.162281 -0.053653 LNOMO(-2) 

0.8360 -0.208756 0.162569 -0.033937 LNOMO(-3) 

0.7072 -0.379001 0.150313 -0.056969 LNOMO(-4) 

0.0575 1.970152 0.06687 0.131744 LNOMO(-5) 

0.0176 -2.503523 0.102775 -0.257299 LNLCR 

0.1063 1.661992 0.156726 0.260477 LNLCR(-1) 

0.9562 -0.055378 0.153962 -0.008526 LNLCR(-2) 

0.9379 -0.078544 0.15401 -0.012097 LNLCR(-3) 

0.3222 1.005598 0.164047 0.164965 LNLCR(-4) 

0.0172 -2.512712 0.103973 -0.261253 LNLCR(-5) 

    C 

 

3.639767 Mean dependent var 0.996930 R-squared 

0.664768 S.D. dependent var 0.995203 Adjusted R-squared 

-3.039573 Akaike info criterion 0.046041 S.E. of regression 

-2.319873 Schwarz criterion 0.067832 Sum squared resid 

-2.764555 Hannan-Quinn criter. 96.50911 Log likelihood 

1.314242 Durbin-Watson stat 577.3226 F-statistic 

 0.0000 Prob(F-statistic) 

) ɄǝǠȎǵɋǟ ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ǻǠȶǪȝɍǠǣ ņǼłȝ :ǿǼȎƫǟEviews10.( 

 

 

 

 

 

 

 

 

 

) ȰȮȊȱǟ( :ƫǟ ǒǠȖǣɋǟ ǥȀǪȥ) ǯǽɀƴɉ ɂȲǮ ǿǠɆȞƫ ǠȪȥȿ (( 

łȝ : ǿǼȎƫǟņǼ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ǻǠȶǪȝɍǠǣɄǝǠȎǵɋǟ )Eviews10(. 
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 :ȫȀǪȊƫǟ ȰȵǠȮǪȲȱ ǻȿǼƩǟ ǿǠǤǪǹǟ ǰǝǠǪȹ (ǡ ǦȲɅɀȕ ǦɆȹȁǟɀǪȱǟ ǦȩɎȞȱǟ ǿǠǤǪǹǟ ȰǱǕ ȸȵ

Ǫȱǟ ȣǿǠȎƫǟ ǦȱɀɆȆǣ ȰǮȶǪƫǟȿ ȜǣǠǪȱǟ ƘȢǪƫǟ ƙǣ (ȫȀǪȊȵ ȰȵǠȮǩ ǻɀǱȿ) ȰǱɉǟ ǦɅǿǠǲ

 ǥǒǠȎǵǙ ǡǠȆǪǵǟ Ź ÛǦɆǶɆȑɀǪȱǟ ǧǟƘȢǪƫǟ ƙǣȿ)F(  ǻȿǼƩǟ ǿǠǤǪǹǟ ȳǟǼǺǪȅǠǣ

Bounds Test(  ÛɃȿǠȆɆȞȱǟȿ ɃǼȶǂǟ ) : Û() ȯȿǼƨǟȿ ǴȑɀɅ (

. ǻȿǼƩǟ ǿǠǤǪǹɍ ǄǠȪȥȿ ȫȀǪȊƫǟ ȰȵǠȮǪȱǟ ǿǠǤǪǹǟ ǰǝǠǪȹ 

) ȯȿǼǱ11(  ǰǝǠǪȹǟ ǯǽɀƴɉ ȫȀǪȊƫǟ ȰȵǠȮǪȱǟ ǿǠǤǪǹǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ )ARDL Ȩȥȿ (

ǿǠǤǪǹǟ ǻȿǼƩǟ 

K Value Test Statistic 

3 7.956877 F-statistic 

Critical Value Bounds 

Upper Bound Lower Bound Significance 

3.77 2.72 10% 

4.35 3.23 5% 

4.89 3.69 2.5% 

5.61 4.29 1% 

łȝ:ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 
 

ƙǤǪɅ  ȸȵȯȿǼƨǟ ) (ȷǕ ǥǒǠȎǵǙ ǦȶɆȩ )F( ) ǨȢȲǣ  ǦǤȆǪǂǟ. ƎȭǕ ɄȽȿ (

) ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ƅǻɉǟ ǼƩǟȿ ɂȲȝɉǟ ǼǶȲȱ ǦɆȱȿǼƨǟ ǦȶɆȪȱǟ ȸȵ Ȑȥǿ ƗȞɅ ǠưÛ(%

 ȳǼȞȱǟ ǦɆȑȀȥ)H0 ( ǧǟƘȢǪƫǟ ƙǣ ȰǱɉǟ ǦȲɅɀȕ ȼɆȹȁǟɀǩ ǦȩɎȝ ǻɀǱȿ ȳǼȝ ɂȲȝ ȌȺǩ Ɣȱǟ

ǬǶǤȱǟ ȰƮȿ Ûȹǟ ǦɆȑȀȦȱǟ ȰǤȪǦȲɅǼǤȱ )H1(  ǻɀǱȿ ɂȲȝ ȌȺǩ Ɣȱǟ ȫȀǪȊȵ ȰȵǠȮǩ ǦȩɎȝ

 ǧǟƘȢǪƫǟ ƙǣ ǬǶǤȱǟ ȰƮ ÛȳǼǺǪȆƫǟ ǯǽɀƴɉǟ ŽƂǙ ƘȊɅ Ȭȱǽ ȷǕ ɃǕ  ǦȩɎȝ ǻɀǱȿ

ȼɆȹȁǟɀǩ  ǧǟƘȢǪƫǟ ǦȲƤ ȸȵ ȼǲǪǩ ȰǱɉǟ ǦȲɅɀȕǦȲȪǪȆƫǟ  ȜǣǠǪȱǟ ƘȢǪƫǟ ɀƲ øǣ ȰǮȶǪƫǟȿ

)ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ.( ǟ ȀɅǼȪǩ ȳȂȲǪȆɅ Ȭȱǽ ȷǖȥ Ż ȸȵȿ ƘȎȪȱǟ ȰǱɉǟ Ž ǦǣǠǲǪȅɍ

.ǖȖƪǟ ǴɆǶȎǩ ȼǲǪȵ ǦȶȲȞȵȿ ȰɅɀȖȱǟȿ 

. ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵȿ ȰɅɀȖȱǟ ƘȎȪȱǟ ƙȲǱɉǟ Ž ǧǠȶȲȞƫǟ ȀɅǼȪǩ ǰǝǠǪȹ (ǧ 

      ǼȞǣǕ ǒǟȀǱǟ ǻȿǼƩǟ ǿǠǤǪǹ ȫȀǪȊƫǟ ȰȵǠȮǪȲȱ ȼɆȹȁǟɀǩ ǦȩɎȝ ǻɀǱȿ ȸȵ ǼȭǖǪȱǟȿ

ȱ ÛǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟȿ ȜǣǠǪȱǟ ƘȢǪƫǟ ƙǣ ȰǱɉǟ ǦȲɅɀȕ ȬȱǾȸȵ Ǽǣ ɍ  ȰǱɉǟ ǧǠȶȲȞȵ ȀɅǼȪǩ

ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵȿ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ÛɄȶɆȱǼȱǟ ) Û(Û ) ȯȿǼƨǟȿ ǴȑɀɅ (

 ǧǟƘȢǪƫǟȿ ȜǣǠǪȱǟ ƘȢǪƫǟ ƙǣ ȫȀǪȊȵ ȰȵǠȮǩ ǦȩɎȝ ǻɀǱȿ ɂȲȝ ȯǼǩ Ɣȱǟ ǰǝǠǪȺȱǟ ȬȲǩ
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ǦȲȪǪȆƫǟ Û ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵ ȻǼȭǘǩ Ǡȵ ǟǾȽȿȿ ǦȢȱǠǤȱǟ( Ȟȵȿ ǦǤȱǠȅ ɄȽȿ ǦɅɀȺ

) ȸȵ ȰȩǕ ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ƗȞɅ Ǡư ǦɅɀȺȞȵȿ ǦǤȱǠȅ ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵ ȷǕ Ǡƞȿ ,(%

) ȷǕ ȰǱɉǟ Ž ȷȁǟɀǪȱǟ ȟɀȲǤȱ ǄǠɆǝǠȪȲǩ ǠȾǶɆǶȎǩ ȴǪɅ ƘȎȪȱǟ ȰǱɉǟ ǒǠȖǹǕ ȸȵ (

ÛȰɅɀȖȱǟ  ǦǤȆȺǣ ȼǶɆǶȎǩ ȴǪɅ ȰɅɀȖȱǟ ȰǱɉǟ ȷȁǟɀǩ ȸȝ ǦȪǣǠȆȱǟ ǧǟɀȺȆȱǟ ȣǟȀƲǟ ȷǕ ɃǕ

) .(% 

) ȯȿǼǱ( Ǫȹ) ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵȿ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ȰǱɉǟ ǧǠȶȲȞȵ ȀɅǼȪǩ ǰǝǠECM (

ɉ) ǯǽɀƴARDL ( ǦɆȥȀȎƫǟ ǦȱɀɆȆȲȱ 
ARDL Co integrating And Long Run Form 

Dependent Variable: LnLIQ  
Selected Model: ARDL(5, 0, 5, 5) 
Date: 08/3/20   Time: 15:28 

Sample: 2005Q1 2018Q4 

Included observations: 51 

Variable Coefficient Std. Error  t-Statistic Prob. 

D(LNLIQ( -1)) 2.66E-01 1.10E-01 2.42527 0.0211 

D(LNLIQ( -2)) 0.145872 0.116675 1.250239 0.2203 

D(LNLIQ( -3)) 0.122035 0.116739 1.045366 0.3037 

D(LNLIQ( -4)) -0.470646 0.109015 -4.317251 0.0001 

D(LNRDR)  -0.085562 0.043475 -1.968079 0.0578 

D(LNOMO)  0.007975 0.106463 0.074905 0.0408 

D(LNOMO( -1)) 0.053653 0.162281 0.330617 0.7431 

D(LNOMO( -2)) 0.033937 0.162569 0.208756 0.8360 

D(LNOMO( -3)) 0.056969 0.150313 0.379001 0.7072 

D(LNOMO( -4)) -0.131744 0.06687 -1.970152 0.0575 

D(LNLCR)  -0.257299 0.102775 -2.503523 0.0176 

D(LNLCR( -1)) 0.008526 0.153962 0.055378 0.9562 

D(LNLCR( -2)) 0.012097 0.15401 0.078544 0.9379 

D(LNLCR( -3)) -0.164965 0.164047 -1.005598 0.3222 

D(LNLCR( -4)) 0.261253 0.103973 2.512712 0.0172 

CointEq(-1) -0.172183 0.03469 -4.963464 0.0000 

Cointeq = LNLIQ - (-0.4969*LNRDR + 1.0566*LNOMO  -0.6605*LNLCR - 0.4299 

Long Run Coefficients 

Variable Coefficient Std. Error  t-Statistic Prob. 

LNRDR -0.496921 0.204032 -2.435499 0.0006 

LNOMO  1.056621 0.259144 4.077357 0.0003 

LNLCR  -0.660535 0.274239 -2.408607 0.0019 

C -0.429877 3.511755 -0.122411 0.9033 

łȝ :ǿǼȎƫǟǼ ȰǤȩ ȸȵ  ǬǵǠǤȱǟɍǠǣ ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ǻǠȶǪȝɄǝǠȎǵɋǟ(Eviews10).  
       

 ȯȿǼƨǟ ȸȵ ƙǤǪɅ)(  ǻɀǱȿ ǦȲɅɀȕ ǦɆȆȮȝ ǦǣǠǲǪȅǟǟɉƙǣ ȰǱ  ǥǻǠȝǙ ȀȞȅ

ȥ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǠȵǕ ÛǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦȱɀɆȅȿ ȴȎƪǟ ǦȩɎȞǣ ȔǤǩƘ

 ǦɆȆȮȝ ǦɅɀȺȞȵ ǥƘȎȩ ǦȲɅɀȕȿǟɉ Ȝȵ ȰǱÛǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦȱɀɆȅ  ȫǠȺȽ ȷǕ ƙǵ Ž

ǦǣǠǲǪȅǟ  ǦɅǻȀȕ ȰǱɉǟ ǦȲɅɀȕ ƙǣ.ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ 
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ƫǟ ǯǽɀƴɉǟ ǥǻɀǱ ȴɆɆȪǩ (ǫ.ǄǠɆȅǠɆȩȿ ǄǠɅǻǠȎǪȩǟ ǿǼȪ

× . ǦɅǻǠȎǪȩɍǟ ǦɆǵǠȺȱǟ ȸȵ ǿǼȪƫǟ ɄȅǠɆȪȱǟ ǯǽɀƴɉǟ ȴɆɆȪǩ 

.ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž ǯǽɀƴɉǟ ǧǠȶȲȞȵ ǧǟǿǼȪȵ ȴɆɆȪǩ . 

 ǯǽɀƴǕ ȀɅǼȪǩ ǰǝǠǪȹ ȸȵ ƙǤǪɅ(ARDL) ) ȯȿǼƨǟ Ž ǥǻǿǟɀȱǟ:źɉǟ ( 

¶  łɅ ȰȵǠȞȵ ƘȊ)RDR( ƑȲȅ ȀǭǕ ǻɀǱȿ ƂǙ  ɃɀȺȞȵȿǻǠȝǙ ȀȞȆȱ ǦȱɀɆȅ ɂȲȝ ȴȎƪǟ ǥ

ƘȎȪȱǟ ȰǱɉǟ Ž ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟÛ  ȣǿǠȎƫǟ ǦȱɀɆȆȱ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǦȶɆȩ ǨȢȲǣ ǼȪȥ

)ƘȎȪȱǟ ȰǱɉǟ Ž ǦɅǿǠǲǪȱǟ ȷǕ ƗȞɅ ǟǾȽȿ ȴȎƪǟ ǥǻǠȝǙ ȀȞȆȱ ǦǤȆȺȱǠǣ (

) ǦǤȆȺǣ ȧǟȀȞȱǟ Ž ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ Ž ǥǻǠɅȂȱǟȏǠȦƳǟ ƂǙ ɃǻǘɅ (% ȱǟ ǦȱɀɆȆ

ȀȎƫǟȥ ǦǤȆȺǣ ǦɆ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦȱɀɆȆȱ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǨȢȲǣ ƙǵ Ž ,(%

 ȰɅɀȖȱǟ ȰǱɉǟ Ž ȴȎƪǟ ǥǻǠȝǙ ȀȞȆȱ ǦǤȆȺȱǠǣ Ž ǥǻǠɅȂȱǟ ȷǕ ƗȞɅ ǟǾȽȿ (

) ǦǤȆȺǣ ȰɅɀȖȱǟ ȰǱɉǟ Ž ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ (%ǩȏǠȦƳǟ ƂǙ Ƀǻǘ ȱǟ ǦȱɀɆȆ

) ǦǤȆȺǣ ǦɆȥȀȎƫǟ-(%

¶  ȰȵǠȞȵ ƘȊɅ)LCR( ȀǭǕ ǻɀǱȿ ƂǙ ȱ ɃɀȺȞȵȿ ƑȲȅǟ ǦǤȆȺ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍ

Ž ȱǟ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǦȶɆȩ ǨȢȲǣ ǼȪȥ ,ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆ

ȱȥȀȎƫǟ ǦȱɀɆȆȲǦɆ  ƘȎȪȱǟ ȰǱɉǟ ŽǦǤȆȺȱǠǣ ( ǦǤȆȹ ƂǙ ǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍ

ƆɀȹǠȪȱǟÛ  ǥǻǠɅȁ ȷǕ ɃǕ ǦǤȆȹǦǤȆȺǣ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ) (%ǩ ƂǙ Ƀǻǘ

 ȏǠȦƳǟȱǟ) ǦǤȆȺǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆ(Û  ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǨȢȲǣ ƙǵ Ž

ȱȲǦǤȆȺȱǠǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆ ǦǤȆȹ ƂǙ ǟȪȺȱǟ ɄȕǠɆǪǵɍøøøøøøøøøøȪȱǟ ɃǼøøøøŽ ƆɀȹǠ

Ǳɉǟøøø ȰɅɀȖȱǟ ȰÛŽ ǥǻǠɅȂȱǟ ȷǕ ƗȞɅ ǟǾȽȿ ǦǤȆȹ  ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ

) ǦǤȆȺǣ ƆɀȹǠȪȱǟǩ (% ȏǠȦƳǟ ƂǙ Ƀǻǘȱǟ) ǦǤȆȺǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆ. (

¶ łɅ ȰȵǠȞȵ ƘȊ)OMO(  ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȞȱ ɃɀȺȞȵȿ ŸǠƶǟ ȀǭǕ ǻɀǱȿ ƂǙŽ  ǦȱɀɆȅ

 Ž ǦɆȥȀȎƫǟȰǱɉǟ ƘȎȪȱǟÛ ȱ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǦȶɆȩ ǨȢȲǣ ǼȪȥȲ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆ

 ƘȎȪȱǟ ȰǱɉǟǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȞȱ ǦǤȆȺȱǠǣ (  Ž ǥǻǠɅȂȱǟ ȷǕ ƗȞɅ ǟǾȽȿ

) ǦǤȆȺǣ ȧǟȀȞȱǟ Ž ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ (%ǩ ǥǻǠɅȁ ƂǙ Ƀǻǘȱǟ ǦɆȥȀȎƫǟ ǦȱɀɆȆ

) ǦǤȆȺǣ(Û  ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǨȢȲǣ ƙǵ Žȱ ǦǤȆȺȱǠǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆȲ
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) ȰɅɀȖȱǟ ȰǱɉǟ Ž  ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȞȱ Ž ǥǻǠɅȂȱǟ ȷǕ ƗȞɅ ǟǾȽȿ (

ǟ ȧɀȆȱǟ ǧǠɆȲȶȝ) ǦǤȆȺǣ ȰɅɀȖȱǟ ȰǱɉǟ Ž ǦǵɀǪȦƫ (%ǩ ǥǻǠɅȁ ƂǙ Ƀǻǘȱǟ ǦȱɀɆȆ

) ǦǤȆȺǣ ȧǟȀȞȱǟ Ž ǦɆȥȀȎƫǟ(% 

 ǼɆȪƫǟ Ƙȡ ǖȖƪǟ ǴɆǶȎǩ ǯǽɀƴǕ ǧǟǿǼȪȵ ȴɆɆȪǩ .)ARDL - ECM ( 

      ƘȊłǩ  ǖȖƪǟ ǴɆǶȎǩ ǦȶȲȞȵ Coint Eq(-1) ȸȵ ǕǼǤǩ Ɣȱǟ  ƂǙ ƘȎȪȱǟ ȰǱɉǟ

 ǰǝǠǪȹ ȸȵ ȘǵɎɅȿ ÛȰɅɀȖȱǟ ȰǱɉǟ) ȯȿǼƨǟȞȵ ǦȶɆȩ ȷǙ (ǦȶȲ  ǖȖƪǟ ǴɆǶȎǩ)ECM( 

 ǦȢȱǠǤȱǟȿ) ȸȵ ȰȩǕ ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ǦɅɀȺȞȵȿ ǦǤȱǠȅ ɄȽȿ ((%Û  ƗȞɅ ǟǾȽȿ

) ȷǕ ǄǠɆǝǠȪȲǩ ǠȾǶɆǶȎǩ ȴǪɅ ƘȎȪȱǟ ȰǱɉǟ ǒǠȖǹǕ ȸȵ ( ȸȵȂȱǟ Ǝȝ Ž ȷȁǟɀǪȱǟ ȟɀȲǤȱ

 Ȭȱǽ ȸȝ ǄɎȒȥ ÛȰɅɀȖȱǟ ȰǱɉǟȶȲȞȵ ƙǣ ƘǤȭ Ȩȥǟɀǩ ȫǠȺȽ ȷǠȥȰɅɀȖȱǟȿ ƘȎȪȱǟ ȰǱɉǟ ǧǠ 

ǦǩȿǠȦǪȵ ǢȆȺǣ ǧǠȶȲȞƫǟ ȴɆȩ ǨȺɅǠǤǩ ȷǙȿ ǧǟǿǠȉɋǟ ǬɆǵ ȸȵȷǕȿ .  ȰǱɉǟ ǧǠȶȲȞȵ ǧǟȀɅǼȪǩ

ȀȉǠǤȵ) ȀǭǕ ȷǠȭ ǒǟɀȅ ɄȲȮȱǟ Ȁǭɉǟ ȄɆȪǩ ȰɅɀȖȱǟ Ǖ (ȀȉǠǤȵ Ƙȡ ȿ Ž ƘȢǪȲȱ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ 

 ǨȹǠȭ ǒǟɀȅ ǦɆǱǿǠǹǕ ǦɆȲǹǟǻ ȿ ȿǕȺɆǣ ÛȜǣǠǪȱǟ ƘȢǪƫǟ Ž ǄǠɆȺȵȁ ǥǼǩȀȵǟ ǧǠȶȲȞȵ Ǡȶɉ ȰǱ

) ȯȿǼƨǟȿ ÛȔȪȥ ȀȉǠǤƫǟ Ȁǭɉǟ ȄɆȪǩ ƘȎȪȱǟ ƘȎȪȱǟ ȰǱɉǟ ǧǠȶȲȞȵ ƙǣ ǦǤȆȺȱǟ ƙǤɅ (

 ǠƵƘǭǖǩ ǦǱǿǻȿ ȰɅɀȖȱǟ ȰǱɉǟ ǧǠȶȲȞȵ ƂǙŽ ȜǣǠǪȱǟ ƘȢǪƫǟ Ž ȰǮȶǪƫǟȿ  ǦȱɀɆȆȱǟ

ǦɆȥȀȎƫǟ. 

) ȯȿǼǱ( ƴǕ ǧǟǿǼȪȵ Ž ȰɅɀȖȱǟ ȰǱɉǟ ȀǭǕ ƂǙ ƘȎȪȱǟ ȰǱɉǟ ȀǭǕ ǧǠȶȲȞȵ ǦǤȆȹ ǯǽɀ

)ARDL (ǦɆȥȀȎƫǟ ǦȱɀɆȆȲȱ 

ǧǟƘȢǪƫǟ  ȀǭǕ ǧǠȶȲȞȵ ǧǟǿǼȪȵ

ƘȎȪȱǟ ȰǱɉǟ 

 ȀǭǕ ǧǠȶȲȞȵ ǧǟǿǼȪȵ

ȰɅɀȖȱǟ ȰǱɉǟ 

 ƘȎȪȱǟ ȰǱɉǟ ȀǭǕ ǦǤȆȹ

% ȰɅɀȖȱǟ ȰǱɉǟ ȀǭǕ ƂǙ 

  

  

  

ȶǪȝɍǠǣ ņǼłȝ :ǿǼȎƫǟ) ȯȿǼƨǟ Ž ǥǻǿǟɀȱǟ ǰǝǠǪȹ ɂȲȝ ǻǠ. ( 

 ƙǤǪɅ ) ȯȿǼƨǟ ȸȵ( Ƙǭǖǩ ǦǤȆȹ ɂȲȝǕ ȷǙ  ǦȲȪǪȆƫǟ ǧǟƘȢǪȶȲȱ Ž  ǦȱɀɆȆȱǟ

ǦɆȥȀȎƫǟ ǦǤȆȹ ȸȝ ǦƟǠȹ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ )ƘȎȪȱǟ ȰǱɉǟ Ž ǈȠȲǣ ǽǙ (%

 ȸȵ Ȱȭ Ƙǭǖǩ ǠȾɆȲɅ Ż ÛɄȲȮȱǟ Ȁǭɉǟ ȸȵǟ ȧɀȆȱǟ ǧǠɆȲȶȝȿ ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ǽǙ ǦǵɀǪȦƫ

 ǨȢȲǣ ǠȽƘǭǖǩ ǦǤȆȹ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž) ƘȎȪȱǟ ȰǱɉǟ Ž , %%(  ƃǟɀǪȱǟ ɂȲȝ
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ɄȲȮȱǟ Ȁǭɉǟ ȸȵ ǦɆȵǠȺȱǟ ȯȿǼȲȱ ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟȿ ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ Ȝȵ ȨȦǪɅ ǟǾȽȿ Û

.ǬǶǤȱǟ țɀȑɀȵ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ ǠȾȺȵȿ 

× . ǦɆȅǠɆȪȱǟ ǦɆǵǠȺȱǟ ȸȵ ǿǼȪƫǟ ǯǽɀƴɉǟ ȴɆɆȪǩ 

     ǼȞǣ  ȸȵ ǼȭǖǪȲȱȿ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ȰǱɉǟ Ž ǦȩɎȞȲȱ ǯǽɀƴɉǟ ƁǠȞȵ ȀɅǼȪǩ

 ǦȱɀɆȆȱǟ Ž ǠȽȀǭǕȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȰɆȲƠȿ ȃǠɆȩ Ž ȳǼǺǪȆƫǟ ǯǽɀƴɉǟ ǥǻɀǱ

 ǦɆȎɆǺȊǪȱǟ ǧǟǿǠǤǪǹɍǟ ǒǟȀǱǙ Ȁȵɉǟ ȳȂȲǪȆɅ ÛǦɆȅǠɆȪȱǟ ǧɎȮȊƫǟ ȸȵ ȻɀȲǹȿ ǦɆȥȀȎƫǟ

:ǦɆǩɇǟ ÛɄƶǿɀȊȱǟ ) :-( 

ǠǤǪǹǟ . źǟǾȱǟ ȓǠǤǩǿɍǟ ǿ(Autocorrelation) : ȨɅȀȕ ȸȝ ǿǠǤǪǹɍǟ ǟǾȽ ȴǪɅȿ

: źɍǠȭȿ ɄȲȆȲȆǪȱǟ ȓǠǤǩǿɎȱ ǰȹȀȭɍ ǡȿȀȒȵ ǿǠǤǪǹǟ 

Á  ɄȲȆȲȆǪȱǟ ȓǠǤǩǿɎȱ ǰȹǟȀȭɍ ǡȿȀȒȵ ǿǠǤǪǹǟ)BGLM(  : ȜǣǠǪȱǟ ƘȢǪƫǟ ȷǕ Ǡƞ

Ǳȿ ǧǠǤǭɋ ǢȆȹɉǟ ǿǠǤǪǹɍǟ ȷǖȥ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ ǼǵǕ ȷǠȭ ǄǠɆȺȵȁ ǼǩȀȵ ƘȢǪȶȭ ǻɀ

 ɂȲȝ ǻǠȶǪȝɍǟ ȨɅȀȕ ȸȝ ȷɀȮɅ ɄǝǟɀȊȞȱǟ ƘȢǪƫǟ ǦȲȆȲȅ ǧǠȹǠɆǣ ƙǣ źǟǾȱǟ ȓǠǤǩǿɍǟ

 ǥǒǠȎǵǙ ǿǠǤǪǹǟ)LM(  ȯȿǼƨǟ Ž Ǡȶȭ źǟǽ ȓǠǤǩǿǟ ǻɀǱȿ ȳǼȝ ǨȺȽȀǣ Ɣȱǟȿ

)(ǿǠǤǪǹǟ ȸȵ ȰȮȱ ǦǤǵǠȎƫǟ ǦɆȱǠȶǪǵɍǟ ǦȶɆȪȱǟ ȷɉ Û)F(  ƎȭǕ ǨȹǠȭ ɃǠȭ ȜǣȀȵȿ

) ȸȵɍǟ ǦȶɆȪȱǟ ǨȢȲǣ ǬɆǵ Û(% ǦɆȱǠȶǪǵɋ ǥǒǠȎǵ)F( Prob:0.4675)( ǠȶȺɆǣ Û

) ɃǠȭ ȜǣȀȵ ǥǒǠȎǵɋ ǦɆȱǠȶǪǵɍǟ ǦȶɆȪȱǟ ǨȢȲǣ0.1240( ȼɆȲȝȿ Ûǩ ǦɆȑȀȥ ȰǤȪ

 ǦȲȮȊȵ ȸȵ ǿǼȪƫǟ ǯǽɀƴɉǟ ɀȲƝ ǦȲǝǠȪȱǟ ȳǼȞȱǟȓǠǤǩǿɍǟ ɄȩǟɀǤȱǟ ƙǣ ɄȲȆȲȆǪȱǟ.

) ȯȿǼǱ15( ǿǠǤǪǹǟ )BGLM ǯǽɀƴɉ (ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ 

Breusch-Godfrey Serial Correlation LM Test 

0.4675 Prob. F(8,24) 0.990848 F-statistic 

0.1240 Prob. Chi-Square(8) 12.66228 Obs*R-squared 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

 

 ȸɅǠǤǪȲȱ ȄȹǠǲǪȱǟ ǧǠǤǭ ǿǠǤǪǹǟ .ARCH)(: ) ȯȿǼƨǟ ȸȵ ȘǵɎɅ (Ǖ ȷ ǯǽɀƴǕ

 ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟɍ ȸɅǠǤǪȱǟ ȄȹǠƟ ȳǼȝ ǦȲȮȊȵ ȸȵ ƆǠȞɅÛ ɉ ǦȶɆȩ ȷǥǒǠȎǵǙ 

)F( ) ǨȢȲǣ ǦǤȆǪǂǟ1.45415 ɁɀǪȆȵ ǼȺȝ (ȯǠȶǪǵǟ )Prob 0.2074 ǟǾȽȿ Û (

 ƗȞɅȯɀǤȩ  ǯǽɀƴɉǟ Ž ɄǝǟɀȊȞȱǟ ǖȖƪǟ Ǽǵ ȸɅǠǤǩ ǧǠǤǮǣ ǦȲǝǠȪȱǟ ȳǼȞȱǟ ǦɆȑȀȥ

 ǿǼȪƫǟǬǶǤȱǟ țɀȑɀȵ. 
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ȯȿǼǱ )( ǖȖƪǟ ǻȿǼǵ ȸɅǠǤǩ ǧǠǤǭ ǿǠǤǪǹǟ ǰǝǠǪȹ

Heteroskedasticity Test: ARCH 

0.2074 Prob. F(9,32) 1.45415 F-statistic 

0.2027 Prob. Chi-Square(9) 12.19119 Obs*R-squared 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

 ǦɆǝǟɀȊȞȱǟ ǒǠȖǹɊȱ ɄȞɆǤȖȱǟ ȜɅȁɀǪȱǟ ǿǠǤǪǹǟ .)JB( :Ǥȱǟ ȰȮȊȱǟ ȸȵ ƙǤǪɅ) ƆǠɆ ȷǕ (

 ǽǙ ÛǬǶǤȱǟ țɀȑɀȵ ǿǼȪƫǟ ǯǽɀƴɉǟ Ž ɄȞɆǤȖȱǟ ȜɅȁɀǪȱǟ Ǿǹǖǩ ǦɆǝǟɀȊȞȱǟ ǒǠȖǹɉǟ

 ǿǠǤǪǹǟ ǦȶɆȩ ǨȢȲǣ)JB( )) ǦɆȱǠȶǪǵǟ ǦȶɆȪǣ (Prob ɃǾȱǟ Ȁȵɉǟ Û(

 ǄǠȞɅȁɀǩ țȁɀǪǩ ǦɆǝǟɀȊȞȱǟ ǒǠȖǹɉǟ ȷǖǣ ǦȲǝǠȪȱǟ ȳǼȞȱǟ ǦɆȑȀȥ ȯɀǤȩ ǦɆȹǠȮȵǙ ǼȭǘɅ

. ǄǠɆȞɆǤȕ

 

 

 

 

 

 

 

) ȰȮȉ2( ǿǠǤǪǹǟ :  ɄȞɆǤȖȱǟ ȜɅȁɀǪȱǟȱɄȩǟɀǤȲ 

:ǿǼȎƫǟ łȝņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

 

 ǯǽɀƴɊȱ ƃǟǼȱǟ ȰȮȊȱǟ ǦǶȍ ǦȶǝɎȵ ɁǼȵ ǿǠǤǪǹǟ .Ramsey-RESET 

       ǴȒǪɅ ) ȯȿǼƨǟ ȸȵ (ȷǕ  ǦȶɆȩǥǒǠȎǵǙ )F(  ǦǤȆǪǂǟȿ) ǦȢȱǠǤȱǟ (

ǵǠȎƫǟ ǦɆȱǠȶǪǵɍǟ ǦȶɆȪȱǟȿ ǦȢȱǠǤȱǟ ǠƬ ǦǤ(ȿ ÛǥǒǠȎǵǙ ǦȶɆȩ ȬȱǾȭ 

)t( ) ǦȢȱǠǤȱǟȿ ǦǤȆǪǂǟ3.250 (ǦȢȱǠǤȱǟȿ ǠƬ ǦɆȱǠȶǪǵɍǟ ǦȶɆȪȱǟȿ )Prob 0.102 (

) ǦɅɀȺȞȵ ɁɀǪȆȵ ȸȵ ƎȭǕ ǠǪȹǠȭǠư Û(%  ǦǶȎǣ ǦȲǝǠȪȱǟ ȳǼȞȱǟ ǦɆȑȀȥ ȯɀǤȩ ƗȞɅ

 ƃǟǼȱǟ ȰȮȊȱǟ)ɄȶǪɅǿǠȡɀȲȱǟ( ǿǼȪƫǟ ǯǽɀƴɉǟ Ž ȳǼǺǪȆƫǟ  țɀȑɀȵǬǶǤȱǟ . 
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Series: Residuals
Sample 2006Q2 2018Q4
Observations 51

Mean       1.10e-15
Median   0.000763
Maximum  0.084662
Minimum -0.100082
Std. Dev.   0.036833
Skewness  -0.562501
Kurtosis   3.468808

Jarque-Bera  3.156493
Probability  0.206337
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) ȯȿǼǱ17( ǿǠǤǪǹǟ  ƃǟǼȱǟ ȰȮȊȱǟ ǦǶȍ ǦȶǝɎȵ ɁǼȵǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ǯǽɀƴɉ 

Ramsey RESET Test 

Equation: UNTITLED  

Omitted Variables: Squares of fitted values 

Probability  D f Value Test 

0.1028 31 3.25016 t-statistic 

0.1028 (1, 31) 10.56354 F-statistic 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

     

 ǯǽɀƴǕ ǧɎȵǠȞƫ ǦɆȲȮɆƬǟ ǦɅǿǟȀȪǪȅɍǟ ǿǠǤǪǹǟ ǰǝǠǪȹ (ǯ)ARDL(:  ɀȲǹ ȸȵ ǼȭǖǪȱǟ ȏȀȢȱ

 ǿǟȀȪǪȅǟ ɁǼȵȿ ǠȾɆȥ ǦɆȲȮɆȽ ǧǟƘȢǩ ɃǕ ǻɀǱȿ ȸȵ ǯǽɀƴɉǟ ȀɅǼȪǩ Ž ǦȵǼǺǪȆƫǟ ǧǠȹǠɆǤȱǟ

Ȫǩ Ȝȵ ȰɅɀȖȱǟ ȰǱɉǟ ǧǟȀɅǼȪǩ ȸɅǿǠǤǪǹɍǟ ȳǼǺǪȅǟ ǼȪȥ .ƘȎȪȱǟ ȰǱɉǟ ǧǟȀɅǼ

:ƙɆǩɇǟ ÛǿǠɆǪƝ ) :( 

¶ ǿǠǤǪǹǟ  ǥǻȿǠȞƫǟ ɄȩǟɀǤȲȱ ɄȶȭǟȀǪȱǟ țɀȶŎǟ (Cusum)   

¶  ɄȩǟɀǤȱǟ ǧǠȞǣȀƫ ɄȶȭǟȀǪȱǟ țɀȶŎǟ ǿǠǤǪǹǟǥǻȿǠȞƫǟ Cusum- SQ)  

ƫǟ ǯǽɀƴɉǟ ǧɎȵǠȞȶȲȱ ɄȲȮɆƬǟ ǿǟȀȪǪȅɍǟ ȨȪǶǪɅ ȸɅǿǠǤǪǹɍǟ ȸɅǾƬ ǄǠȪȥȿȿ ǿǼȪ

)ARDL(  ǟǽǙȸɅǿǠǤǪǹɍǟ ȸȵ ȰȮȱ ƆǠɆǤȱǟ ȴȅȀȱǟ ȷǠȭCUSUM) ( ȿ(CUSUMSQ)  

) ɁɀǪȆȵ ǼȺȝ ǦǱȀƩǟ ǻȿǼƩǟ ǿǠȕǙ Ȱǹǟǻ(% ȯɀǤȩȿ Û  ȷǕ ɂȲȝ ȌȺǩ Ɣȱǟ ȳǼȞȱǟ ǦɆȑȀȥ

 ǧǠȶȲȞƫǟǠȾȞɆƤ ǥǿǼȪƫǟ  ǥȀȪǪȆȵ ǄǠɆȲȮɆȽ) ȰȮȊȱǟ Ž Ǡȶȭ( . 

 

 

 

 

 

 

 
 

) ȰȮȉ3 ( ǿǠǤǪǹǟ :ɍǟȞƫ ǦɆȲȮɆƬǟ ǦɅǿǟȀȪǪȅ ǧɎȵǠǯǽɀƴǕ )ARDL (ǦɆȥȀȎƫǟ ǦȱɀɆȆȲȱ 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

-20

-15

-10

-5

0

5

10

15

20

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

CUSUM 5% Significance

-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

CUSUM of Squares 5% Significance



¼éǾȗɹãȚˉ½   ɹɹãȚȼɏÛKJ  úǾȤˌɗ  2022 ÞǾȣÛåȚɏÛüɹßɞȔȂɐɏɹáǾɓå 
 

 
352 

ƙǤǪɅ ) ȰȮȊȱǟ ȸȵǟ ȷǕ (Ȕƪ  ǦǱȀƩǟ ǻȿǼƩǟ Ȱǹǟǻ ȜȪɅ ȸɅǿǠǤǪǹɎȱ ƆǠɆǤȱǟ ǼƩǟ)

 (ƅǻɉǟ ǼƩǟ ȿ ɂȲȝɉǟ) ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ (% ǦɅȀȦȎȱǟ ǦȶɆȪȱǟ ȯɀǵ ȷǟƘȢǪɅȿ) .(

ǤǪɅȿƙ  ƙȲǱɉǟ ǰǝǠǪȹ ƙǣ ǯǽɀƴɉǟ ǧǟȀɅǼȪǩ Ž ǄǟǿǟȀȪǪȅǟ ȫǠȺȽ ȷǕ ȸɅǿǠǤǪǹɍǟ ȸɅǾȽ ȸȵ

 ȰɅɀȖȱǟȿ ƘȎȪȱǟǯǽɀƴɊȱ )ARDL( ǟǬǶǤȱǟ ǥǼƫ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱ. 

.ǿǼȪƫǟ ǼɆȪƫǟ Ƙȡ ǖȖƪǟ ǴɆǶȎǩ ǯǽɀƴɉ ɃǘǤȺǪȱǟ ǒǟǻɉǟ ǿǠǤǪǹǟ ǰǝǠǪȹ (ǳ

       ƫ ǦɆȲȮɆƬǟ ǦɅǿǟȀȪǪȅɍǟ ǿǠǤǪǹǟ ǒǟȀǱǙ ȏȀȢȱ ɀȲǹ ȸȵ ǼȭǖǪȱǟȿ ǿǼȪƫǟ ǯǽɀƴɉǟ ǧɎȵǠȞ

 ȰɅǠǮȱ ɃȿǠȆǪȱǟ ȳǼȝ ȰȵǠȞȵ ǿǠǤǪǹǟ ȳǼǺǪȅǟ ÛǦɆȲȮɆȽ ǧǟƘȢǩ ɃǕ ȸȵ ǦȵǼǺǪȆƫǟ ǧǠȹǠɆǤȱǟ

)Theil(  ǥǿǼȪǣ ȜǪȶǪɅ ȳǼǺǪȆƫǟ ǯǽɀƴɉǟ ȷǕ ȸȵ ǼȭǖǪȲȱ ǖȖƪǟ ǿǻǠȎȵ ǿǠǤǪǹǟ ȸȝ ǄɎȒȥ

 ǬǶǤȱǟ ǥǼƫ ǘǤȺǪȱǟ ɂȲȝ ǥǼɆǱ ÛɀȦɆȆȱǟ ) :- Û( Ȭȱǽ ǴȒǪɅȿ) ȯȿǼƨǟ ȸȵ (

) ƆǠɆǤȱǟ ȰȮȊȱǟȿ.( 

) ȯȿǼƨǟ18(   ǿǠǤǪǹǟ ǰǝǠǪȹ ǒǟǻɉǟɉ ɃǘǤȺǪȱǟɊȱ ǼɆȪƫǟ Ƙȡ ǖȖƪǟ ǴɆǶȎǩ ǯǽɀƴ ǯǽɀƴ

) ǿǼȪƫǟARDL( 

Covariance 

Proportion  (CP) 

Variance Proportion 

(VP) 

Bias Proportion 

(BP) 

Theil Inequality 

Coefficient   ( T) 

 

0.892480 0.080172 0.027349 0.011810 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝɄǝǠȎǵɋǟ(Eviews10). 

 

 

 

) ȰȮȉ4( :ǦȞȩɀǪƫǟȿ ǦɆȲȞȦȱǟ ȴɆȪȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦȱɀɆȆȱ ) ǥǼȶȲȱ ȧǟȀȞȱǟ Ž2005-2018( 

łȝ :ǿǼȎƫǟņǼ ɍǠǣǻǠȶǪȝ  ǰȵǠȹƎȱǟ ǧǠǱȀƯ ɂȲȝ ɄǝǠȎǵɋǟ(Eviews10). 

    ǟ ȸȵ ƙǤǪɅ) ȯȿǼƨ) ȰȮȊȱǟȿ ()ȰɅǠǭ ȰȵǠȞȵ ǦȶɆȩ ȷǕ (T) ǨȢȲǣ ( ɄȽȿ (

ȀȦȎȱǟ ȸȵ ǡȀǪȪǩȿ ǴɆǶȎȱǟ Ǽǵǟɀȱǟ ȸȵ ȰȩǕÛ ) ȂɆǶǪȱǟ ǦǤȆȹ ǦȶɆȩ ǨȢȲǣ ƙǵ ŽBP (

) ǦȶɆȩ ǨȢȲǣ Ǡȶȭ ÛȀȦȎȱǟ ȸȵ ǡȀǪȪǩȿ ǴɆǶȎȱǟ Ǽǵǟɀȱǟ ȸȵ ȰȩǕ ǄǠȒɅǕ ɄȽȿ (
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Forecast: LNYF
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Root Mean Squared Error 0.087145

Mean Absolute Error      0.068493

Mean Abs. Percent Error 1.976810

Theil Inequality Coefficient  0.011810

     Bias Proportion         0.027349

     Variance Proportion  0.080172

     Covariance Proportion  0.892480
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) ȸɅǠǤǪȱǟ ǦǤȆȹVP) (ȀȦȎȱǟ ȸȵ ǦǤɅȀȩ ɄȽȿ ( ǦǤȆȹ ǨȢȲǣ ƙǵ Ž Û

)ȀɅǠȢǪȱǟCP) (ǧǟȀȉǘƫǟ ȻǾȽ ȸȵ ƙǤǪɅȿ Û ǴɆǶȎȱǟ Ǽǵǟɀȱǟ ȸȵ ǦǤɅȀȩ ɄȽȿ ( 

 ǘǤȺǪȱǟ ɂȲȝ ǦɆȱǠȝ ǥǿǼȪǣ ȜǪȶǪɅ ǿǼȪƫǟ ǯǽɀƴɉǟ ȷǕ ǦɆȅǠɆȪȱǟȱȵ ǦɆȺȵȂȱǟ ǥǼȶȲțɀȑɀ  ÛǬǶǤȱǟ

ǽǙ ǻǠȶǪȝɍǟ ȸȮƹ Ǡŏ ǘǤȺǪȱǟȿ ǧǠȅǠɆȆȱǟ ȴɆɆȪǩȿ ȰɆȲǶǪȱǟ Ž ǯǽɀƴɉǟ ǟǾȽ ǰǝǠǪȹ ɂȲȝ  Ž

 ȰǱǕ ȸȵ ÛȰǤȪǪȆƫǟǽǠơǟ  ǧǟǿǟȀȪȱǟ ǦɅǻǠȎǪȩɍǟ ǦǶɆǶȎȱǟȿ ǦǤȅǠȺƫǟȱ ȣǟǼȽɉǟ ƂǙ ȯɀȍɀȲ

ǠƬ ȔȖǺƫǟȿ ǦȵɀȅȀƫǟ. 

  ǧǠɆȍɀǪȱǟȿ ǧǠǱǠǪȺǪȅɍǟ 

   :ǄɍȿǕ ǧǠǱǠǪȺǪȅɍǟ 

.  Ȩȥȿ ǠƬ Ƃȿɉǟ ȧȿȀȦȱǟ ǾǹǕ ǼȺȝ ǦȥǠȭ ǧǟƘȢǪȶȲȱ (ȷɀȮȆȱǟ) ǦɅǿǟȀȪǪȅɋǟ ǦȦȍ ȨȪƠ

) ǥǼǵɀȱǟ ǿǾǱ ɃǿǠǤǪǹǟADFɉǟ Û() ǯǽɀƴǕ ȳǟǼǺǪȅǟ ǢȲȖǩ ɃǾȱǟ ȀȵARDL Ž (

.ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž ǧǟƘȢǪƫǟ ƙǣ ǦȩɎȞȱǟ ȀɅǼȪǩ

.  ǦȅǠɆȆȱǟ ǯǽɀƴǕ ȀɅǼȪǪȱ ǦɆȑǠɅǿ ǦȢɆȍ ȰȒȥǕ ȷǙ ɄȅǠɆȪȱǟ ȰɆȲǶǪȱǟ ǰǝǠǪȹ ƘȊǩ

 ǦȢɆȎȱǟ ɄȽ ȧǟȀȞȱǟ Ž ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ ǦȱɀɆȆȱǟ  Ž ǠȽȀǭǕȿ ǦɅǼȪȺȱǟ

 ȰȵǠȞȵ ɂȲȝǕ ÛǦɆȶǪɅǿǠȡɀȲȱǟ ǯǽɀƴɉǟ ɀȲǹ  ȸȝ ǄɎȒȥ ÛɃǿǠɆȞȵ ȣǟȀƲǟ ȰȩǕȿ ǼɅǼƠ

.ǦȥǠȭ ɄȅǠɆȪȱǟ ȰɆȲǶǪȱǟ ǧɎȮȊȵ ȸȵ ǿǼȪƫǟ

.   ȸȵ ȼǲǪǩ (ȫȀǪȊȵ ȰȵǠȮǩ) ȰǱɉǟ ǦȲɅɀȕ ǦɆȹȁǟɀǩ ǦȩɎȝ ǻɀǱȿ ǰǝǠǪȺȱǟ ǨǶȑȿǕ

) ǦɆǲȾȺȵ Ȩȥȿ (ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ) ȜǣǠǪȱǟ ƘȢǪƫǟ ɀƲ ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟARDL ǽǙ Û(

) ǥǒǠȎǵǙ ǨȹǠȭFǪǂǟ (.(ƅǻɉǟ ǼƩǟȿ ɂȲȝɉǟ ǼƩǟ) ǠƬ ǦǱȀƩǟ ȴɆȪȱǟ ȸȵ ƎȭǕ ǦǤȆ

.  ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ƙǣ ȰǱɉǟ ǦȲɅɀȕ ǦɅɀȺȞȵȿ ǦɆȆȮȝ ǦȩɎȝ ǻɀǱȿ ǰǝǠǪȺȱǟ ǨǪǤǭǕ

 ǦǤȆȹ ƙǣ ȰǱɉǟ ǦȲɅɀȕȿ ǥƘȎȩ ǦɅɀȺȞȵ ǦɆȆȮȝ ǦȩɎȝȿ ÛǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ

ȝ ȫǠȺȽ ȷǕ ƙǵ Ž ÛǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦɅǻȀȕ ǦȩɎ

 ȨȖȺȵ Ȝȵ ȨȦǪǩ ǠȾȲȭȿ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟȿ ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ ƙǣ ȰǱɉǟ ǦȲɅɀȕ

 .ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ

. ) ȴȎƪǟ ǥǻǠȝǙ ȀȞȆȱ ǦǤȆȺȱǠǣ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǦȱɀɆȆȱ ǦȹȿȀƫǟ ǦȶɆȩ ǨȢȲǣ-

) ȿ ƘȎȪȱǟ ȰǱɉǟ Ž (-  ǥǻǠȝǙ ȀȞȅ ǥǻǠɅȁ ȷǙ ɃǕ ÛȰɅɀȖȱǟ ȰǱɉǟ Ž (

 ȴȎƪǟ) ǦǤȆȺǣ) ǦǤȆȺǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ ȏǠȦƳǟ ƂǙ ɃǻǘɅ (% ȿ (%
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) ȨȖȺȵ ȿ ȨȦǪǩ ǦǲɆǪȺȱǟ ȻǾȽȿ ÛƃǟɀǪȱǟ ɂȲȝ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž (%

.ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ

 ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ƂǙ ǦǤȆȺȱǠǣ ǦɆȥȀȎƫǟ ǦȱɀɆȆȲȱ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǨȢȲǣ .

ƆɀȹǠȪȱǟ )- ȰǱɉǟ Ž ( ) ȿ ƘȎȪȱǟ-  ǥǻǠɅȁ ȷǕ ɃǕ ÛȰɅɀȖȱǟ ȰǱɉǟ Ž (

) ǦǤȆȺǣ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ ɄȕǠɆǪǵɍǟ ǦǤȆȹ ǦȱɀɆȆȱǟ ȏǠȦƳǟ ƂǙ ɃǻǘɅ (%

) ǦǤȆȺǣ ǦɆȥȀȎƫǟ) ȿ (% ɂȲȝ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž (%

 .ɃǻǠȎǪȩɍǟ ȨȖȺƫǟȿ ȨȦǪǩ ǦǲɆǪȺȱǟ ȻǾȽȿ ÛƃǟɀǪȱǟ

ɀɆȆȲȱ ǦɆǝȂƨǟ ǦȹȿȀƫǟ ǨȢȲǣ . ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȞȱ ǦǤȆȺȱǠǣ ǦɆȥȀȎƫǟ Ǧȱ

)) ȿ ƘȎȪȱǟ ȰǱɉǟ Ž ( ǧǠɆȲȶȝ ǥǻǠɅȁ ȷǙ ɃǕ ÛȰɅɀȖȱǟ ȰǱɉǟ Ž (

) ǦǤȆȺǣ ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ɁǼȱ ǦȱɀɆȆȱǟ ǥǻǠɅȁ ƂǙ Ƀǻǘǩ (%

) ǦǤȆȺǣ) ȿ (% ȻǾȽȿ ÛƃǟɀǪȱǟ ɂȲȝ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž (%

ǟ .ɃǻǠȎǪȩɍǟ ȨȖȺƫǟ ȿ ȨȦǪǩ ǦǲɆǪȺȱ

) ȷǕ ǖȖƪǟ ǴɆǶȎǩ ȰȵǠȞȵ ǦȶɆȩ ǨǶȑȿǕ . ǴǶȎǩ ƘȎȪȱǟ ȰǱɉǟ ǒǠȖǹǕ ȸȵ (

) ȸȵ ȰȩǕ ǦɅɀȺȞȵ ɁɀǪȆȵ ǼȺȝ ȰɅɀȖȱǟ ȰǱɉǟ Ž ȷȁǟɀǪȱǟ ȟɀȲǤȱ ǄǠɆǝǠȪȲǩ ȷǕ ɃǕ Û(%

) ǦǤȆȺǣ ȼǶɆǶȎǩ ȴǪɅ ȰɅɀȖȱǟ ȰǱɉǟ ȷȁǟɀǩ ȸȝ ǦȪǣǠȆȱǟ ǧǟɀȺȆȱǟ ȣǟȀƲǟ.(%

ǿǻ ǨȢȲǣ . ɄȕǠɆǪǵɍ ǦǤȆȹ ÛȴȎƪǟ ǥǻǠȝǙ ȀȞȅ) ǦȲȪǪȆƫǟ ǧǟƘȢǪƫǟ ȸȵ Ȱȭ Ƙǭǖǩ ǦǱ

 ƘȎȪȱǟ ȰǱɉǟ Ž ǥ ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž (ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ ÛƆɀȹǠȪȱǟ ɃǼȪȺȱǟ

) Û% Û% ɄȕǠɆǪǵɍǟ ǦǤȆȹ ȷǕ ǴȑɀɅ ǟǾȽȿ .ɄȲȮȱǟ Ȁǭɉǟ ȸȵ ƃǟɀǪȱǟ ɂȲȝ (%

ǟ ǦȱɀɆȆȱǟ Ž ǄǟƘǭǖǩ ȀǮȭǕ ƆɀȹǠȪȱǟ ɃǼȪȺȱǟ Ż ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ǥǟǻǕ ǠȾɆȲǩ Û ǦɆȥȀȎƫ

  .ǦǵɀǪȦƫǟ ȧɀȆȱǟ ǧǠɆȲȶȝ

 ɎȮȱȿ ȰɅɀȖȱǟȿ ƘȎȪȱǟ ƙȲǱɉǟ Ž ǯǽɀƴɉǟ ǧɎȵǠȞƫ ɄȲȮɆƬǟ ǿǟȀȪǪȅɍǟ ǦȦȍ ȨȪƠ .

) ȸɅǿǠǤǪǹɍǟ ǢǱɀƞ ƙǱǽɀƴɉǟCUSUM-CUSUMSQ ȷǕ ǰǝǠǪȺȱǟ ǨǪǤǭǕ Ǡȶȭ Û(

Ȩȥȿ ǘǤȺǪȱǟ ɂȲȝ ǦɆȱǠȝ ǥǿǼȪǣ ǠȞǪȶǪɅ ƙǱǽɀƴɉǟ ) ȰȵǠȞȵTheil ǿǻǠȎȵ ƘɅǠȞȵȿ (

.ǖȖƪǟ 
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ǧǠɆȍɀǪȱǟ :ǄǠɆȹǠǭ 

.  țǠȖȪȱǟ ȰɆȞȦǩȿ ȔɆȊȺǩ Ž ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ȰǤȩ ȸȵ ǼɅǟȂǪƫǟ ȳǠȶǪȽɍǟ ǥǿȿȀȑ

 ǦɆȶɆȲȩɋǟ ȣǿǠȎƫǟ ǿɀȖǩ Ǣȭǟɀǩ ǦɆȥȀȎȵ ǦɆǪƠ ǦɆȺǣ ǒǠȺǣ ȳǼƸ Ǡƞ ȼȞɆȅɀǩȿ ŽȀȎƫǟ

.ǦɆȱȿǼȱǟȿ

. ȭɉǟȿ ǦɆȶȲȞȱǟ ǧǟƎƪǠǣ ǦȹǠȞǪȅɍǟ ǥǿȿȀȑ ȨȆǪɅ Ǡƞ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȴȅǿ Ž ǦɆƹǻǠ

.ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ǡŏ Ȁƹ Ɣȱǟ ȣȿȀȚȱǟ ǦȞɆǤȕȿ

.  ȧǟȀȞȱǟ ȧɀȅ ȀɅɀȖǪȱ ǦɆƫǠȞȱǟ ȧǟɀȅɉǟ Ž ǦɆȥȀȎƫǟȿ ǦɆȱǠƫǟ ǧǟǿɀȖǪȱǟ ǦǤȭǟɀȵ ɂȲȝ ȰȶȞȱǟ

 ȧɀȆȱǟ ǧǠɆȲȶȝ ǥǟǻǕ ȳǟǼǺǪȅǟ ȸȵ ɃȂȭȀƫǟ ȬȺǤȱǟ ȸȮȶǪȲȱ ÛȼǩǒǠȦȭ ǥǻǠɅȁȿ ǦɆȱǠƫǟ ȧǟǿȿɊȱ

 ǦǵɀǪȦƫǟ.ȴȎƪǟ ǥǻǠȝǙ ȀȞȅ ǥǟǻǕȿ ǦɆȱǠȝ ǥǒǠȦȮǣ

.   ȣǟȀȉǕ ǨƠȿ Ǽǵɀȵ ȰȮȊǣȿ ŽȀȎƫǟ ȁǠȾƨǟ Ž ȀȮǤƫǟ ǿǟǾȹɋǟ ǦȶȚȹǕ ȨɆǤȖǩ ǥǿȿȀȑ

 ȀȮǤȵ Ǩȩȿ Ž ǦɆȥȀȎƫǟ ǦȱɀɆȆȱǟ Ž ǫǼƷ Ǽȩ ȐǝǠȥ ȿǕ Ȃǲȝ ɃǕ ǦȥȀȞƫ  ɃȂȭȀƫǟ ȬȺǤȱǟ

ȵ ɁɀǪȆȵ ɂȲȝ ȗǠȦƩǟ Ȝȵ ÛǦɅȀȾȉ ǥǼȍǿǕȿ ǧǠȹǠɆǣ ȸȵ ȼɅǼȱ ȀȥǟɀǪɅ Ǡȵ ȳǟǼǺǪȅǠǣ ȸȵ ƙȞ

.ȼǩǠȵǟȂǪȱǟ ǦȾǱǟɀƫ ǦȱɀɆȆȱǟ

.  ǦȅǠɆȆȱǟȿ ȨȦǪɅ Ǡƞ ǦɅǼȪȺȱǟȿ ǦɆȱǠƫǟ ƙǪȅǠɆȆȱǟ ƙǣ ǠȶɆȥ ȨɆȆȺǪȱǟ ɂȲȝ ȰȶȞȱǟ

 Ž ǦǮɅǼƩǟ ǧǠɆƭƎȱǟȿ ǧǠɆȺȪǪȱǟ ȯǠǹǻǙ ǥǿȿȀȑ ȸȝ ǄɎȒȥ ÛǦɆȲȮȱǟ ǦɅǻǠȎǪȩɍǟ

.ǧǠȅǠɆȆȱǟ ȬȲǩ ȣǟǼȽǕ ȴȅǿȿ ǦȡǠɆȍ ǼȺȝ ȀɅǼȪǪȱǟ 
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ǿǻǠȎƫǟ 

ǦɆǣȀȞȱǟ ǢǪȮȱǟ :ǄɍȿǕ 

 .ȱǟźǠɆǤ .ǥǿǠƧȿ ȰȑǠȥ ȀȽǠȕ .ǟƘȵȯ Ʉǵȿǿ)(Û  ǧǟƘȢǪƫǟȿ ȫɀȺǤȱǟȿ ǻɀȪȺȱǟ

ǥȀȍǠȞƫǟ ǦɅǻǠȎǪȩɍǟȓ ÛÛ ÛȀȊȺȲȱ Ȱǝǟȿ ǿǟǻ .ȷǠȶȝ

 .ŸǠȺƨǟ .ȰɆƤ Ʉȶǲȝ ȰɆȽ)(Û ǦɅǼȪȺȱǟ ǦɅȀȚȺȱǟȿ ȣǿǠȎƫǟȿ ǻɀȪȺȱǟȓ ÛÛ  ǿǟǻ

ȀȊȺȲȱ Ȱǝǟȿ Û.ȷǠȶȝ

 .ǻǟǼǵ .ȯȿǾȽȿ ȳȀȭǟ .ǿɀȾȊȵ)(Û ǠȎƫǟȿ ǻɀȪȺȱǟɃȀȚȹȿ ɄȲɆȲƠ ȰǹǼȵ ȣǿÛ ȓÛ 

ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ Ȱǝǟȿ ǿǟǻ .ȷǠȶȝ

 .ɄȶɆȱǼȱǟ .ȰɆȝǠƧǟ ȰȑǠȥ ȏɀȝ)(Û ȫɀȺǤȱǟȿ ǻɀȪȺȱǟÛ  ǦȶȮƩǟ ǿǟǻ ǦȞǤȖȵ

ÛȀȊȺȱǟȿ ǦȝǠǤȖȲȱ .Ȱȍɀƫǟ

 .ɃǿȿǼȱǟ .ɄǝǟȀȵǠȆȱǟȿ ǠɅȀȭȁ .ɁȀȆɅ)(Û ǦɅǼȪȺȱǟ ǧǠȅǠɆȆȱǟȿ ǦɅȂȭȀƫǟ ȫɀȺǤȱǟÛ 

ȓÛ ȊȺȲȱ ǦɆȶȲȞȱǟ ɃǿȿȁǠǤȱǟ ǿǟǻȀ ÛȜɅȁɀǪȱǟȿ .ȷǠȶȝ 

)ȷȿȀǹǓȿ .ȰɆȝǠƧǟ ǼɆȱȿ .ɀȦɆȆȱǟ . Û( ǘǤȺǪȱǟ :ɄȲɆȲǶǪȱǟ ɄȅǠɆȪȱǟ ǻǠȎǪȩɍǟ ȰȭǠȊȵ

ǦɆȹǠǮȱǟ ǦǱǿǼȱǟ ȸȵ ǦɆȅǠɆȪȱǟ ǧǟǿǠǤǪǹɍǟȿ.ȷǠȶȝ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǦɆȲȽɉǟ Û 

 .ȀȽǠȖȱǟ .ǼǤȝ ǃǟ ȰɆȲƪǟȿ .ɄȲȝ Ȩȥɀȵ)(Û ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟȿ ǻɀȪȺȱǟÛ 

ȓÛ Ʌ ȂȭȀȵÛȀȊȺȲȱ ǼɅȂ  .ȷǠȶȝ

 .ɄȲȞȱǟ .ǼɆƥ ǼȞȅǕ)(Û ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǥǿǟǻǙÛ ȓÛ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǥȀȭǟǾȱǟ 

.ǻǟǼȢǣ

 .ɃȀǣǠȖȪȱǟ.ǃǟ ȤɆȑ ǼȶƮ )(Û  ǦɆȶȺǪȱǟȿ ǿǟȀȪǪȅɍǟ Ž ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǿȿǻ

ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȹ)-ǦɆȲɆȲƠ-(ǦɆȅǠɆȩȓ ÛÛ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǒǟǼɆȡ ǿǟǻ .ȷǠȶȝ

 .ǟǿɀȆȺȱ .ǻǠɅǟ .ǳǠǪȦȱǟ ǼǤȝ)(Û ɄȲȮȱǟ ǻǠȎǪȩɍǟ ǧǠɆȅǠȅǕÛ ȓÛ  ȀȊȺȲȱ ǒǠȦȍ ǿǟǻ

ÛȜɅȁɀǪȱǟȿ .ȷǠȶȝ
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ǟȿ ȰǝǠȅȀȱǟ :ǄǠɆȹǠǭɉǴɅǿǠȕ 

 Ž ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǦɆȲȝǠȥȿ ǦȵǠȞȱǟ ǦȱɀɆȆȱǟ ÛɄǵǠȺȵ ǼȶƮ ǿǠǺǪȥǟ .ɄȞɆȥȀȱǟ .

ǿɀȊȺȵ Ƙȡ ) ȻǟǿɀǪȭǻ ǦǵȿȀȕǟ ÛȧǟȀȞȲȱ ǦɆȪɆǤȖǩ ǥǿǠȉǙ Ȝȵ ǠȾɆȲȝ ǥȀȖɆȆȱǟ ȴȆȩ Û(ǥ

 ÛǻǟǼȢǣ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦɆȲȭ ÛǻǠȎǪȩɍǟ .

)ǥǻɀȝ ǧǠȦȝ ȳɎȝ ȬȱǠȵ .ɄȶɆȱǼȱǟ . Û( ǻɀȪȺȱǟ ɂȲȝ ǢȲȖȱǟ ǧǟǻǼƮ ȰɆȲƠȿ ȃǠɆȩ

) ǥǼȶȲȱ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž-( ǦɆȲȭ Û(ǥǿɀȊȺȵ Ƙȡ) ƘǪȆǱǠȵ ǦȱǠȅǿ Û

.ȧǟȀȞȱǟ ÛǦǱɀȲȦȱǟ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ

ǄǠǮȱǠǭǧǠɅǿȿǼȱǟȿ ǫɀǶǤȱǟȿ ǧɎŎǟ :

)ǨɆȺȉ ȀȒƪǟ ǼǤȝ ǦɆȩǿ .ɄȲȝȂƪǟȿ ƙȵǕ ǼȶƮ ȸɅǼȱǟ ǳɎȍ .ȳǠȵɉǟ . Û( ǼɅǼƠ

) ǥǼȶȲȱ ǦɆȩǟȀȞȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ Ž ǦȱɀɆȆȲȱ ɂȲǮƫǟ ǦǤȆȺȱǟ- ǬƜ (

ǦȍǠƪǟ ǦɆȩǟȀȞȱǟ ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȸȵ ǦȺɆȞȱ ɄȪɆǤȖǩ ǦɆǤȅǠƮ ǧǠȅǟǿǻ ǦȲƭ Û

ǟ ÛǦɆȱǠȵȿǼȲŎǟ ÛǻǟǼȢǣ ǦȞȵǠǱ ÛǦɆȱǠƫǟȿ ǦɆǤȅǠǂǟ ǧǠȅǟǿǼȲȱ ƃǠȞȱǟ ǼȾȞƫǻǼȞȱǟ Û.

)ǢȱǠȕ ȷǠȹǼȝ .ǿǠɆǪƝ . Û( ǿǠȶǮǪȅɍǟ Ž ƃǠƫǟ ǿɀȖǪȱǟ ǧǟȀȉǘȵ ȀǭǕ ȐȞǣ ȀɅǼȪǩ

) țȁɀƫǟ ǒǠȖǣɌȱ źǟǾȱǟ ǿǟǼƲɍǟ ǯǽɀƴ ȳǟǼǺǪȅǠǣ ȋǠƪǟARDL ǦȱǠǵ Ǧȅǟǿǻ (

) ǥǼȶȲȱ ȷǻǿɉǟ-(ɅȀȮǩ ǦȲƭ Û ǦɆȲȭ ÛǦɅǻǠȎǪȩɍǟȿ ǦɅǿǟǻɋǟ ȳɀȲȞȲȱ Ǩ

 ǼȲŎǟ ÛǨɅȀȮǩ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǻǼȞȱǟ Û.

 .ɃȿǠƜǾȱǟ .Ƀɀȅɀƫǟȿ ƇȀȭ ȸȆǵ .ȂɅȂȞȱǟ ǼǤȝ ǻǟɀȝ ǥǿɀȹ)(Û  ǦȱɀɆȆȱǟ ǥǿǟǻǙ

 ǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ȸȵ ǦȺɆȝ ƙǣ ǦȹǿǠȪȵ Ǧȅǟǿǻ:ŽȀȎƫǟ ȷǠȶǪǝɍǠǣ ǠȾǪȩɎȝȿ ǦɆȥȀȎƫǟ

 ǦɆȩǟȀȞȱǟǻǿɉǟȿ ǦɆȹǦȍǠƪǟÛ  ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ɃȀȢȱǟ ǦȲƭǦɅǿǟǻɋǟȿÛ  ǥǿǟǻɋǟ ǦɆȲȭ

 ÛǦȥɀȮȱǟ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿǼȲŎǟǻǼȞȱǟÛ. 

)ɃǼƭ .ɄƛǿɀȊȱǟ . Û(ɃȀȎƫǟ ǻǠȎǪȩɍǟ Ž ǦȱǠȶȞȱǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȀǭǕ Û

ǻǼȞȱǟ ÛɄȲȝɀǣ ȸǣ ǦǤɆȆǵ ǦȞȵǠǱ ÛǠɆȪɅȀȥǕ ȯǠƽ ǧǠɅǻǠȎǪȩǟ ǦȲƭ.ȀǝǟȂƨǟ Û

 .ȤȅɀɅ ǒǠȦɆȽ .ȷǠȶɆȲȅȿ ȴƱ ǼǤȝ ǼȞȅ .ƃǼǤȞȱǟ ) Û( ǿǠȞȅǕ ƙǣ ǦȩɎȞȱǟ ȰɆȲƠ

 ȣȀȎȱǟ ȀȞȅȿ ȳǠƪǟ ȔȦȺȱǟ ǿǠȞȅǕȿ ȧǟȀȞȱǟ Ž ǻǿɀǪȆƫǟ ȁȀȱǟȿ ǴȶȪȱǟ ƃɀȎƮ
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) ǯǽɀƴ ȳǟǼǺǪȅǠǣARDL( ǥǿǟǻɋǟ ǦɆȲȭ ÛǦɅǿǟǻɋǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦȲƭ Û

ǼȲŎǟ ÛǻǟǼȢǣ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿǻǼȞȱǟ Û.

 ÛǼȶƮ ȴȅǠǵ ǼǱǠȵ .ɃȿǠȆɆȞȱǟȿ ǼǤȝ ǃǟ ǼǤȝ ȴșǠȹ .ɃǼȶǂǟ .2017 Û ȰɆȲƠȿ ȃǠɆȩ

 ǿǟǼƲɍǟ ǯǽɀƴ ȳǟǼǺǪȅǠǣ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ Ž ǿǠȺɅǼȱǟ ȣȀȍ ȀȞȅ Ž ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ

) Ǧȝȁɀƫǟ ǦɆȺȵȂȱǟ ǧǟɀǲȦȲȱ źǟǾȱǟARDL) ǥǼȶȲȱ (-( ǦȞȵǠǱ ǦȲƭ Û

ǦɅǿǟǻɋǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȲȱ ǿǠǤȹɍǟ ǼȲŎǟ ÛǿǠǤȹɍǟ ǦȞȵǠǱ ÛǻǠȎǪȩɍǟȿ ǥǿǟǻɋǟ ǦɆȲȭ Û

 ǻǼȞȱǟ Û17.

ǦɆƧȀȱǟ ǦɅɀȺȆȱǟ ǧǟȀȊȺȱǟȿ ȀɅǿǠȪǪȱǟ :ǄǠȞǣǟǿ 

 .ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ .ȀȊȺȱǟ ǦɆǝǠȎǵɍǟ ǥǦɅɀȺȆȱǟÛ  ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟ

 ÛǫǠƜɉǟȿ) ȳǟɀȝɊȱ-(.ǻǟǼȢǣ Û

 .ɄȩǟȀȞȱǟ ɃȂȭȀƫǟ ȬȺǤȱǟ .Ǫȩɍǟ ȀɅȀȪǪȱǟɃɀȺȆȱǟ ɃǻǠȎ ǒǠȎǵɌȱ ǦȵǠȞȱǟ ǦɅȀɅǼƫǟ Û

 ǫǠƜɉǟȿ.ǻǟǼȢǣ Û 

 ǢǪȮȱǟ :ǄǠȆȵǠǹǦɆǤȺǱɍǟ 

1. Hemple George H.& Simonson Donald G,(1999), Bank Management: 

Text & cases,5
th
 Ed., New York: John Wiley& sons, Ice. 

2. Smith, Gary,(1995), money, Banking and financial intermediation, 

Canada.
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ȰɆȢȊǪȱǟȿ ǦɆǱǠǪȹɍǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǿȿǻ 

ȼɆȥ ǯǠȵǼȹɎȱ ȧǟȀȞȱǟ ǧǠǤȲȖǪȵȿ 

ǦȭǟȀȊȱǠǣ ȷǻǿɍǟ ǳǠȵǿ ǦɅȀȊǤȱǟ ǻǿǟɀƫǟ ȀɅɀȖǩȿ ǫɀǶǤȱǟ ȂȭȀȵ 

ȷǠȺǤȱ  /ȳɀȲȞȱǟȿ ǥǿǟǻɌȱ  ǦǮɅǼƩǟ ǦȞȵǠƨǟ Ȝȵ 

ƃȿǼȱǟ ǦɆȹǠȆȹɍǟȿ ǦɆȝǠȶǪǱɍǟ ȳɀȲȞȱǟ ȀƢǘȵ

ȞǣȷǟɀȺ

ǥǠɆƩǟ Ȝȩǟȿ Ž ǦɆȹǠȆȹɍǟȿ ǦɆȝǠȶǪǱɍǟ ȳɀȲȞȱǟ)( 

 

ȳ. ǻ ɂȾȵ ƇȀȭ ɄȲȝ 

ǥǿǟȁȿ ǦɆǣȀǪȱǟ ǦɆȩǟȀȞȱǟ / ǦɅȀɅǼȵ ǦɆǣȀǩ ǦɆȅǻǠȪȱǟ 
 

:ǦȵǼȪƫǟ- 

ȰǪƷ Ȁȱǟ ǻǠȎǪȩɍǟ ǿɀȖǩǧǠɅɀȱȿǕ ȴȲȅ Ž ǦɆȱǠȝ ǦǤǩȀȵ Ʉȶȩ  Ž ǿǟȀȪȱǟ ɄȞȹǠȍ

ǪƯǠɆǲɆǩǟȀǪȅǟ ǠƬ ǧǼȝǕ ǬɆǵ ÛǦɆȵǠȺȱǟȿ ǦȵǼȪǪƫǟ ƁǠȞȱǟ ȯȿǻ ȤȲǧ ǧǼȍǿȿ  ǧǟǿǠȶǮǪȅǟ ǠƬ

 ȼȹǕ Ǡȶȭ .ǦȲǝǠȽ  ȳǠȶǪȽǠǣ ɄȚǵǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ  Ȝȥǻ Ž ǼɅǟȂǪƫǟ ȻǿȿǼȱ ǄǟȀȚȹ ǄɎɅɀƢȿ ǄǠǮƜ

 ǦȦȲȮǩ ȐɆȦơ ȯɎǹ ȸȵ ȧǟɀȅɉǟ Ž ǦɆȆȥǠȺǪȱǟ ǧǟǿǼȪȱǟ ƙȆƠȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

ǟǼȱǟ ȧǟɀȅɉǟ ǧǠǤȲȖǪȵȿ ȌǝǠȎǹȿ ǧǠȵɀȲȞȶȲȱ ȯɀȍɀȱǟ ɂȲȝ ǥǿǼȪȱǟ  ƙȆƠȿ ǧɎȵǠȞƫǟ  ǦɆȲǹ

ÛǦɆǱǿǠƪǟȿ  ,ǦȵǟǼǪȆȵȿ ǦȲȵǠȉ ǦɆȶȺǩ ȨɆȪƠȿ  Ǡŏ ǿɀȖǪɅ Ɣȱǟ ǦȲȽǾƫǟ ǦȝȀȆȲȱ ǄǟȀȚȹ

 ƙȆƠȿ ǥǒǠȦȮȱǟ ǥǻǠɅȁȿ ÛǿǠȮǪǣɍǟ ȂɆȦƠ ȯɎǹ ȸȵ ɄȶȩȀȱǟ ȯɀǶǪȲȱ ǦǲɆǪȹȿ .ǻǠȎǪȩɍǟ

Ơ ȸȵ ǦɅǻǠȎǪȩɍǟ ǧǟȀǭǘƫǟ ǧȁȀǣ ɄȝǠȶǪǱɍǟ ǒǟɀǪǵɍǟ ȿǕ ȯɀȶȊȱǟ ,ɀȶȺȱǟ ǥƘǩȿ ƙȆ

ȰɆȢȊǪȱǟ ǥǻǠɅȁȿȆƠȿ , Ǽǣ ɍ ǦǤȞȊǪȵȿ ǥƘǮȭ ǧǠɅǼƠ ȼǱǟɀɅ  ȧǟȀȞȱǟ  ȷǟ Ǡƞȿ .ǧǠȵǼƪǟ ƙ

 ǦɅǻǠȎǪȩɍǟȿ ǦɆȅǠɆȆȱǟ ǧǟƘȢǪƫǟ Ȩȥȿ ɂȲȝȿ ǦɆȲȶȝȿ ǦɆȶȲȝ Ȥȩǟɀƞ ǠȽȁȿǠƟ ȸȵ

 ǦɆȶȲȝȿ ǦɆȪȖȺȵ Ȅȅǟ ɂȲȝ ƇɀȪǪȱǟȿ ǳɎȍɍǟ ȣȿȀș ǦǞɆő ȯɎǹ ȸȵ Ȭȱǽȿ , ǦɆȝǠȶǪǱɍǟȿ

ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǡɀȍ ȼǱɀǪȱǟ  ǢǱɀǪɅ ɃǾȱǟ Ȁȵɍǟ ,  ɆȆȱǟ Ȝȑɀǣ ǳɎȍɌȱ  ǦȲɆȦȮȱǟ ǧǠȅǠ

ɃǻǠȎǪȩɍǟ ȝȿǠȾɆȲ  ȧǠȖȹ ɂȲȝȿ ǦɅɀɆȺǣ ǠɅǗǿ ȸȶȑ ǧǟǿǠȆƫǟ ȬȲǩ ǴɆǶȎǩ ȸȵ Ǽǣ Ɏȥ

 Ȅȅɍǟ Ȝȑȿ Ž ȰȝǠȥȿ ȀȶǪȆȵ ɃǻǠȎǪȩǟ ɀȶȺǣ ȏɀȾȺȱǟ ȯɎǹ ȸȵ ȰȮȭ ɄȩǟȀȞȱǟ ǻǠȎǪȩɍǟ

ǪȩɍǠǣ ȏɀȾȺȱǟȿ ǦɆȶȺǪȲȱ ǦȶǝɎƫǟǦɆȱǠƩǟ ǦȲǵȀƫǟ Ž ǡɀȲȖƫǟ ɃǻǠȎ.
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ǦȅǟǿǼȱǟ ǦɆƵǟ:-

 ƘǤȭ ȰȮȊǣ ȴȽǠȆɅ ɃǾȱǟ ɄȶȩȀȱǟ ǻǠȎǪȩɎȱ ȴȾƫǟ ǿȿǼȱǟ ȸȵ ǦȅǟǿǼȱǟ ǦɆƵǟ ȨȲȖȺǩ

 ǬɆǵ ÛǦȥȀȞƫǟ ǻǠȎǪȩǟ ǥȀȮȥ ȀȊȹ ɂȲȝ  ȴȽǠȆɅ Ǡȶȭ ȜȶǪǲȶȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȻǻǠɅȁ Ž

 ȸȵ ǟǾȱ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ɄȲȭ ȰȮȊǣ ǼȶǪȞɅ ȼȹǟ ǬɆǵ ÛȜȶǪŎǟ Ž ǦȥȀȞƫǟ ǦȥǠȪǭȿ ǥȀȮȥ ȀȊȺɅ

ȨɆǤȖǪǣ ȳǠȶǪȽɍǟ ȴȾƫǟ  .Ȼɀƴ Ž ǼȝǠȆǩ. Ɣȱǟ ȰǝǠȅɀȱǟ ǦȥǠȭ ȀɅɀȖǩȿ ǦǮɅǼƩǟ ǧǠɆȺȪǪȱǟ

 ȋȀȥ ȸȵ ǼɅȂƫǟ ȨȲǹȿ ÛǧǟǾȱǟ ɂȲȝ ǻǠȶǪȝɍǟ ȂɅȂȞǩ Ž Û ǟńȁǿǠǣ ǟńǿȿǻ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǢȞȲɅȿ

 .ɃǻǠȎǪȩɍǟ ȜɅɀȺǪȱǟ ȴȝǻȿ ÛȰȶȞȱǟ

:ǦȅǟǿǼȱǟ ǦɆǲȾȺȵ-  

.ǠȾȲɆȲƠȿ ǥȀȽǠȚȱǟ Ȥȍɀȱ ɄȲɆȲǶǪȱǟ ɄȦȍɀȱǟ ǡɀȲȅɍǟ  ȳǟǼǺǪȅǟ Ź

ǕǼȽ: ǦȅǟǿǼȱǟ ȣǟ-

        ǦɆǩɍǟ ǦɆȅǠȅɍǟ ȣǟǼȽɍǟ ȸȵ Ǧȝɀȶƭ Ƃǟ ȯɀȍɀȱǟ ǦȅǟǿǼȱǟ ȯȿǠƠ

-  ɃǼɆȲȪǪȱǟȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ƙǣ ǦȹǿǠȪƫǟȿ ǼɅǼƨǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ  ǴȵɎȵ  ȁǟȀǣǙ

-  ǦǤȭǟɀȵ ȏȀȢȱ ǥǿȿȀȒȭ ǼɅǼƨǟ ǻǠȎǪȩɍǠǣ ȧǟȀȞȱǟ ǯǠȵǼȹǟ ǧǠǤȲȖǪȵ ɂȲȝ ȣȀȞǪȱǟ

ȩɍǠǣ ȏɀȾȺȱǟȿ ɄƫǠȞȱǟ ȳǼȪǪȱǟ ǢȹǠƨǟ ǼɆǵȿ ǻǠȎǪȩǟ ȸȵ ƆǠȞɅ ɃǾȱǟ ɄȩǟȀȞȱǟ ǻǠȎǪ

 ȂɅȂȞǩ ȣǼŏȿ ǦɆǱǿǠƪǟ ǧǠȵǼȎȱǟ ȸȵ ȤɆȦǺǪȲȱ ǻǠȎǪȩɍǟ ȜɅɀȺǩ ȯɎǹ ȸȵ

 ƁǠȞȱǟ Ž țǿǠȆǪƫǟ ƗȪǪȱǟ ǿɀȖǪȱǟ ȸȵ ǥǻǠȦǪȅɍǟ ǠȾȺȮƹ Ɣȱǟ ǦɆȆȥǠȺǪȱǟȿ ǦɆǱǠǪȹɍǟ

ǦȅǟǿǼȱǟ ǦȲȮȊȵ:-    

ȵɀȲȞƫǟ ǦɆȺȪǪǣ ƘǤȭ  ȳǠȶǪȽǟ ȳɀɆȱǟ ƁǠȞȱǟ ǻɀȆɅ ǦƧ ǨǶǤȍǕ Ɣȱǟ ǦɆȶȩȀȱǟ ǧǠ

ȀȎȞȱǟǧǠȵɀȲȞƫǟȿ ǦȥȀȞƫǟ ȯǻǠǤǪɅ ȷǟ ȷǠȆȹɋǟ ȜɆȖǪȆɅ ǥƘȢȍ ǦɅȀȩ ǦǣǠǮƞ ƁǠȞȱǟ ǴǤȍǕ ǽǙ Û Û

 ȬȲƢȿ , ǦɅɀȩ ǧǟǻǠȎǪȩǟ ǧǟǽ ȷɀȮǩ ȷǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǨȵǼǺǪȅǟ Ɣȱǟ ȯȿǼȱǟ ǨȝǠȖǪȅǟȿ

ǟȿ ȴȲȞȱǟ ȳǟǼǺǪȅǟȿ ȷǠȪǩǙȿ ǯǠǪȹǙ ȯɎǹ ȸȵ ǠȽǻǿǟɀȵ Ž ȴȮǶǪȱǟ ɂȲȝ ǥǿǼȪȱǟ Ǩȩɀȱǟ Ž ǦɆȺȪǪȱ

Ƣ ɍ ǦȦɆȞȑ ǦȵȂȪǪȵ ǧǟǻǠȎǪȩǟ ȸȵ ƆǠȞɅ ȧǟȀȞȱǟ ȯǟȁǠȵ ɃǾȱǟ Ž ȴȮǶǪȱǟ ɂȲȝ ǥǿǼȪȱǟ ȬȲ

ǠȽǻǿǟɀȵǩ Ȱǣ ÛǠőȀȖɆȅ ȸȝ ǯȀơ Ȱȵǟɀȝ ǠȾɆȥ ȴȮǶǪ ȴȲȞȱǟ ȯǠƭ Ž ǠȽǿɀȎȩ ǢǤȆǣ Û

ǠȶǪǱɍǟ ǥǠɆƩǟ ȰǤȅȿ ǻǠȎǪȩɍǟȿ ǯǠǪȹɋǟ Ž ǦɅȀȮȦȱǟ ǦɆȺȪǪȱǟ ȸȝ ǠȽǼȞǣȿ ǦɆȺȪǪȱǟȿǦɆȝ Û

 Ƃǟ ǦȥǠȑǟ ȧǟȀȞȱǟ ȼǱǟɀǩ Ɣȱǟ ǧǠɅǼǶǪȱǟ ȸȵ ǼɅǼȞȱǟ
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ǦȅǟǿǼȱǟ ǦɆȑȀȥ

   ǾȥǠȺȵ ȜɆȅɀǩ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɎȱ ŸǠƶɍǟ Ȁǭɍǟ ȏǟȀǪȥǟ ɂȲȝ ǦȅǟǿǼȱǟ ȳɀȪǩ

ǦɆǱǠǪȹɍǟ Ȝȥǿȿ ȰɆȢȊǪȱǟ ȨɆȪƠȿ ȰȶȞȱǟ ȋȀȥ Ƙȥɀǩȿ ǧǠȵǼƪǟȷǟȿ ȧǟȀȞȱǟ ȟɀȲǣ

ǦɆȶȩȀȱǟ ǧǟǻǠȎǪȩɍǟ ȥɀǩ ȯɎǹ ȸȵ ɄȶȩȀȱǟ ȯɀǶǪȱǟ ǦɆȲȶȝ ǒǟȀǱǟȿ ǯǠȵǼȹɍǟ ǧǠǤȲȖǪȵ Ƙ

 ǴǤȎɅȿ .ȼȺȵ ǻȀȦȱǟ ǢɆȎȹ Ȭȱǽ Ž Ǡƞ ÛƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ɂȲȝ ǄǠɆǣǠƶǙ ǄǟƘǭǖǩ ȨȪƠ

 ȨɆȪǶǪȱ ǦȥǠȑǟ ȼǪɅǿǟȀȶǪȅǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ țǠȦǩǿɍ ǦǲɆǪȹ ǟńǿǠȽǻȁǟ ȀǮȭǕ ȧǟȀȞȱǟ

.ȰȶȞȱǟ ȧɀȅ Ž ȰɆȢȊǪȱǟȿ ǦɆǱǠǪȹɍǟ

:ǦȅǟǿǼȱǟ ǦɆȲȮɆȽ-  

ȯȿɍǟ ƙǤȲȖƞ ǦȅǟǿǼȱǟ ǧǒǠǱ  Ž ȼǪɆƵǟȿ ɄȶȩȀȱǟ ǻǠȎǪȩɎȱ ɄȶɆȽǠȦȵ ǿǠȕǟ ȯȿǠȺǩ

 ǻǠȎǪȩɍǟ Ȝȩǟȿ ƆǠǮȱǟ ǢȲȖƫǟ ȯȿǠȺǩ ƙǵ Ž ȰɆȢȊǪȱǟȿ ǦɆǱǠǪȹɍǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ

. ǦɆȶȩȀȱǟ ǧǠɆȲȶȞȱǟ Ž ǯǠȵǼȹɍǟ ǧǠǤȲȖǪȵȿ ȧǟȀȞȱǟ Ž ɄȶȩȀȱǟ

:ǦȪǣǠȆȱǟ ǧǠȅǟǿǼȱǟ- 

-  , ȷȿȀǹǟȿ ȻȂƥ ȷǠȖȲȅ ǢȱǠȕ) ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ) (  ƙǣ ǦɆȩǟȀȞȱǟ ǦȱȿǼȱǟ Ž

ǠȦǹɍǟȿ ǧǠǵǠǲȺȱǟǦȅǟǿǼȱǟ ǨȥǼȾǪȅǟ (ǧǠɅǼǶǪȱǟȿ ǧǠȩ  Ɣȱǟ ǡǠǤȅɍǟ ɂȲȝ ȣɀȩɀȱǟ

 ƃǠǪȱǠǣȿ ÛȯǠƵɍǟȿ ȤȲǺǪȱǟ ȸȵ ƆǠȞɅ ǦɆȩǟȀȞȱǟ ǦȱȿǼȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǨȲȞǱ

 ȴȽǟ ȼǱǟɀɅ ȧǟȀȞȱǟ ȷǟ ǦȅǟǿǼȱǟ ǧȀȆȥȿ ǿǠȶȒƫǟ ǟǾȽ Ž ǦȵǼȪǪƫǟ ȯȿǼȱǠǣ ȧǠǶȲȱǟ ȳǼȝ

  ǧǠɅǼǶǪȱǟ ƙǣȿ ǠȾȺɆǣ ɄǱɀȲȺȮǪȱǟȿ ƗȪǪȱǟ ȯǠŎǟ Ž ƘǤȮȱǟ ȧȀȦȱǟ ǥƘǩȿ țǿǠȆǩ ɀȽȿ

ǟ ȯȿǼȱǟǠȾȺȵ ǦǞȉǠȺȱǟ ȯȿǼȱǟ Ɠǵȿ ǦȵǼȪǪƫ țǠȆǩǟ ȰȞȦǣ Û ɄȶȲȞȱǟ ȳǼȪǪȱǟ Ƙǭǖǩ

ɄǱɀȱɀȺȮǪȱǟȿ  ǒǠȪǩǿɍǟ ǦɆȩǟȀȞȱǟ ǦȱȿǼȱǟ ǧǻǿǟ ǟǽǙ ȼȹǙ ǧǠɆȍɀǪǣ ǦȅǟǿǼȱǟ ǧǒǠǱȿ

ȷǕ ǠȾɆȲȝ ɄȶȩȀȱǟ ǻǠȎǪȩɍǠǣ ǠȦȹɋǟ ǦɆȲȶȞǣ ȀȉǠǤǩǬǶǤȱǟ ɂȲȝ ȧ  ɄǱɀȱɀȺȮǩ Ž ȀɅɀȖǪȱǟȿ

. ǦɅǻǠȎǪȩɍǟ ǠőǠȝǠȖȩȿ ǠőǼȞȍǕ ȜɆƤ ɂȲȝȿ ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ
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 ǢȲȖƫǟȯȿɉǟ 

ɄȶɆȽǠȦȵ ǿǠȕǟ

:Ǆɍȿǟ- ȼǪɆƵǟȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȳɀȾȦȵ

- ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȳɀȾȦȵ: ȽǠȽȀȊȹ Ż ȸȵȿ ǠƬǠȶȞǪȅǟȿ ǦȥȀȞƫǟ ǯǠǪȹǙ ǕǼǤȵ ɂȲȝ ȴǝǠȪȱǟ ɀ Û

ȱǟ ǥɀȪȱǟ ǠŒɉȆɆǝȀɀȶȺȲȱ ǦȞȥǟǼȱǟȿ ǥȿȀǮȱǟ ǥǻǠɅȂȱ ǦɆ  țǟǼǣɍǟȿ ǦȥȀȞƫǟ ȼɆȥ ǢȞȲǩ Ɣȱǟ

 ȼǪȵǟǼǪȅǟȿ ɀȶȺȱǟ ǫǟǼǵǟ Ž ǄǠɆȵǠȺǪȵȿ ǄǠɆȆɆǝǿ Ǆǟǿȿǻ ǼɅǼǲǪȱǟȿ ȼȹǠǣ  ȣȀȞɅ Ǡȶȭ  Ȭȱǽ

 ǼȺǪȆɅ ɃǾȱǟ ǻǠȎǪȩɍǟǦɆȶȩȀȱǟ ǦɆǩǠȵɀȲȞƫǟ ǦɆȺȪǪȱǟ ɂȲȝ Ž ǦȥȀȞƫǟȿ ǧǠȵɀȲȞƫǟ ȤșɀɅȿ Û

Ǽƨǟ ǻǿɀƫǟ ǠȾȦȍɀǣ ÛȼǩǿǟǻǙǥǼɅǼƨǟ ǧǟǿǠȮǪǣɎȱ ȳǠƬǙ ǿǼȎȵȿ ÛǥǿɀǮȲȱ ǼɅ  ȴȽǟ ȸȵ Ǡȵǟ

 ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ƙǣ ȬǣǠȊǪȱǟ ɂȲȝ Ȃȭǿ ɃǾȱǟ ȳɀȾȦƫǟ ɀȽ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȴɆȽǠȦȵ

 ǦɅǗǿ ȨȪƷ Ǡƞ  ÛɁȀǹǕ ǦȾǱ ȸȵ ƃȿǼȱǟȿ ɄȵɀȪȱǟ ǻǠȎǪȩɍǟ ƙǣȿ ÛǦȾǱ ȸȵ ȯǠȎǩɍǟȿ

Ɇȶƨ ǥǼȹǠȆƫǟ ǦɅǻǠȎǪȩɍǟ ǧǟȀȉǘƫǟ ȜɆȶƨ ǳǠǪȦȹǟȿǠȵ ǥȀǪȥ ȯɎǹ ǧǟǿǟȀȪȱǟ Ȝ  ȣȀȝȿ

 ǦɅǻǠȎǪȩɍǟ ǦȖȊȹɍǟ ȜɆƤ" ȰǮƹ ȼȹɀȮǣ ǦɆȶȺǪȱǟȿ ɃǻǠȎǪȩɍǟ ȷȿǠȞǪȱǟ ǦȶȚȺȵ ȰǤȩ ȸȵ

 ǦɆȺǤȱǟȿ ÛǦɆȶȩȀȱǟ ǧǠɆȺȪǪȱǟ Ȭȱǽ Ž Ǡƞ ǦɆȶȩȀȱǟ ǧɎǹǼƫǟ ȳǟǼǺǪȅǟ ɂȲȝ ǼȶǪȞǩ Ɣȱǟ

 ȳǟǼǺǪȅǟ ǼȝǠȆɅ Ɣȱǟ ȬȲǩ ȿǕ ǧǠȹǠɆǤȱǟȿ ÛǦɆȶȩȀȱǟ ǧǠȵǼƪǟȿ ÛǦɆȶȩȀȱǟ ǦɆǪǶǪȱǟ

 ƙǲǪȺƫǟ ȜɆƤ ȰȶȊɅ Ǡƞ ÛƘǤȭ ȰȮȊǣ ǠȽȂɅȂȞǩȿ ǠȾȶȝǻ ɂȲȝ ǦɆȶȩǿ ǧɎǹǼȵ

ǦȵɀȮƩǟ Ȭȱǽ Ž Ǡƞ ÛƙȮȲȾǪȆƫǟȿ ǦȖȊȹɉǠǣ ȳǠɆȪȱǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȸȶȒǪɅȿ

ǟǠńɆȹȿȀǪȮȱǙ ǠȾȲɆȾȆǩ ȿǕ ǦɅǻǠȎǪȩɍȱɋǟ ǦƨǠȞƫǟ ɂȲȝ ăǒǠȺǣ Û ȰȪȹȿ ȸɅȂǺǪȱǟȿ ǦɆȹȿȀǪȮ

ǧǠȵɀȲȞƫǟȥɀǩ Ɣȱǟ ǦȖȊȹɉǟ Ȭȱǽ Ž Ǡƞ Û ,ǧǠɆƭƎȱǟȿ ǦɅǻǠƫǟ ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ƙȮƢ Ȁ

ȱ ǦȵǠȞȱǟ ǦɆƵɉǟ ƂǙ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ƘȊɅ ȬȱǾǣȿǻǠȎǪȩɍǟ Ž ǦȥȀȞƫǟ ȿǕ ǧǠȵɀȲȞȶȲ Û

ȱǽ Ž ǠƞȴȾȵ ȀȎȺȞȭ ǦɆȹȿȀǪȮȱɋǟ ǥǿǠǲǪȱǟ Ȭ ǼɅǟȂǪǩȿ .ǼɆǵɀȱǟ ȷɀȮƫǟ ȄɆȱ ȸȮȱȿ Û

 ǦɆƵɉǟɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȻǠƟǟƫǟ ǠɆǱɀȱɀȺȮǪȱ ȷɀȮɅ ȷǕ ȸȮƹȿ Û ǥƘǤȭ ǧǟƘǭǖǩ ǧǠȵɀȲȞ

                                                           
1
)  (ȱǟ ƘƧÛ ǠɅǿɀȅ Û ȨȊȵǻ ǦȞȵǠǱ ǦȲƭ Û ŸȀȞȱǟ ɃǻǠȎǪȩɍǟ ȰȵǠȮǪȱǟȿ ǦƫɀȞȱǟ Û ɄȲȝ ǸɆȊнллн  ǼȲŎǟ Ûму  ǻǼȞȱǟÛм  ȋ Ûннн. 

2
)  ( Û ȏǠɅȀȱǟ Û ǫɀǶǤȱǟ ȂȭȀȵ Û" ǨȹȀǪȹɋǟ ǧǠɅǻǠȎǪȩǟ ƂǙ ȰǹǼȵȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǧǠȵɀȪȵ Û ȿȁȀȱǟ ȀȦȚȵ ȸȆǵнллс  ȋ Ûмо 
3
) ( ȶȩȀȱǟ ǻǠȎǪȩɍǟ Û ǿǠǲȺȱǟ Ǣȡǟǿ ǼɅȀȥȓ ,Ʉм  ÛȀȎȵ Û ǦɆȞȵǠƨǟ ǿǟǼȱǟ Ûнллт ȋнр                                                                                                                            .                                     
) п ( ǼȍȀȱ ǢȭȀȵ Ȁȉǘȵ ǒǠȺǣ ɀƲ Ǧȅǟǿǻ , ŸȀȞȱǟ ǼȪȺȱǟ ȧȿǼȺȍ  ,"ǦɆǣȀȞȱǟ ȯȿǼȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǿɀȖǩнлнмȋ,с. 
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  ǧǠȵɀȲȞƫǟ ȀȎȝ Ž ȰȶȞȱǟ ǦɆǲɆǩǟȀǪȅǟ ȸȶȒǪɅ ɃǾȱǟ ǻǠȎǪȩɍǟ ȸȵ ɁȀǹǕ ǧǠȝǠȖȩ ɂȲȝ

 Ƃǟ ǦǱǠƜ ƔȱǟǧǠȵɀȲȞƫǟ ǥǿǟǻɋ  ƎȭǕ ǧǠɆȹǠȮȵǙȼǩǟǽ Ǽǵ Ž ǰǪȺȶȭ Û

- ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȀȍǠȺȝ

                           ) ȴȩǿ ȰȮȉɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȀȍǠȺȝ (

ǿǼȎƫǟ ,ǦȞȵǠƨǟ ǡǠǤȉ ǦȆȅǘȵ ,ɄȶȩȀȱǟ ǻǠȎǪȩɍǟȿ ǦɆȶȩȀȱǟ ȴȚȺȱǠǣ ǿǠȶǮǪȅɍǟ ,ǿǠǲȺȱǟ Ǣȡǟǿ ǼɅȀȥ :

 ,ǦɅǿǼȺȮȅɍǟȋ,.

 ȸȵ ǒǼǤǩ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ  ǦɆȺǤȱ ȃǠȅɍǟ ǼȞǩ Ɣȱǟ ȀȍǠȺȞȱǟ

Ǖ- ɄȽ ǧɍǠȎǩɍǟ ǠɆǱɀȲȺȮǩ )(

ǟ ǬǤȱǟȿ ȄȭǠȦȱǟȿ ȤǩǠƬǟ ȸȶȒǪǩ Ɣȱǟ ɄȽ ȸȵ ȴǪǩ Ǡȵ ǥǻǠȝȿ ÛƆɀɅȂȦȲǪȱǟȿ Ʉȝǟǽɍ

ǧǠɆǝǟɀƬǟ Ǝȝ ǦɆȮȲȅɍǟ ǧǠǱɀƫǟ ȿǕ ÛǦɆǝɀȒȱǟ ȣǠɆȱɍǟ ȿǕ ǦɆȹǼȞƫǟ ȫɎȅɍǟ ȯɎǹ

                                                           
1 ) Nirvikar Singh , The Digital Economy : An Overview , 2004 , p5 
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ǡ- ) ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ǢɆȅǟɀƩǟ ɂȲȝ ǼȶǪȞǩ ɄȽȿ (

 ÛǧǠȹǠɆǤȱǟ ǦƨǠȞƫ ǦǮɅǼƩǟ ǧǠȞȶǪŎǟ Ž ǠȾȺȝ Ɩȡ ɍ ǨǶǤȍǕ Ɣȱǟ ǧǠɆƭƎȱǟȿ Ȁȥɀǩȿ

. ǼȾƨǟȿ Ǩȩɀȱǟ

ǯ- ȺȮǩɀȬɆǤȊǪȱǟ ǠɆǱɀȱ ) Ɣȱǟȿ Û ǨȹȀǪȹɍǟ ɄȽ ǠȾɆȥ ǦȲɆȅȿ ȴȽǕȿ (

 Û ǨȹȀǪȹɍǟ ȯɀȭɀǩȿȀǣ Ǝȝ ǧɀȎȱǟȿ ÛǦȱɀȶǂǟ ȤǩǟɀƬǟ ǠɆǱɀȱɀȺȮǩ ȰȶȊǪȱ ǧǼǪȵǟ

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǼɆȩ ɁȀǹǕ ǧɍǠȎǩǟ ȰǝǠȅȿȿ

 ȰȮȊȲȱ ǄǠȪȥȿǧǠȝǠȖȪȱǟ ȸȵ ǦȝɀȶŎǟ  ȻǾȽ ȻɎȝǟ Ǫǩ Ɣȱǟ ȷɀȮǪȱ ǠȾȺɆǣ ǠȶɆȥ ȬǣǠȊ

ɀȲȞƫǟ ǦȮǤȉȿ ǠɆǱɀȲȺȮǪȱǟ ɂȲȝ ǼȺǪȆǩ Ɣȱǟ ǦɆǩɀǤȮȺȞȱǟ ǦȮǤȊȱǟ ȯɎǹ ȸȵ ǦȵɀȚȺȵ ǧǠȵ

ǼȞɅ ǬɆǵ ,ǦɆȱȿǼȱǟȿ ǦɆȲǹǟǼȱǟ  ǴǪȦȱ ȃǠȅɍǟ ǦɆȹȿȀǪȮȱɍǟ ǧǟǿǠȶǮǪȅɍǟȿ ƆȿȀǪȮȱɍǟ ǼɅƎȱǟ

Ž ǦȹȿȀƫǟ Ž ȂɆȶǪǩ Ɣȱǟ ǦɆȹȿȀǪȮȱɍǟ ǧǠȭȀȊȱǟ  ȬȱǾȭ ǧǠȵɀȲȞƫǟ ȯǻǠǤǩ ȳǠȵǟ ȯǠŎǟ ȴǲƩǟ 

 ȨɆȪǶǪȱ ǦɆȹȿȀǪȮȱǟ ǥǿǠƟ Ȝȵ ȰȶǪȮǩ Ɣȱǟ ȰȝǠȦǪȱǟ ǦɆȲȶȝ ȨɆȪƠ ɂȲȝ ȰȶȞǩ ȴɆȚȺǪȱǟ Žȿ

 ȜȥǼȱǟ ƙȵǖǩȿ ƆȿȀǪȮȱɍǟ ȜȥǼȱǟ ǦɆȲȶȞǣ ȳɀȪǩ ǦɆȹȿȀǪȮȱǟ ȫɀȺǣ ǠȽǼȺȆǩ ǦɅǿǠƟ ȣǟǼȽǟ

 ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǯɀȒȹ Ƃǟ ȜȥǼɅ Ȭȱǽ Ȱȭȿ ǦɆȹȿȀǪȮȱǟ ǦȵɀȮƩǟ ǿȿǼȲȱ ǦȥǠȑǟ ƆȿȀǪȮȱɍǟ

ǿȿǼǣ ȳɀȪɅ ɃǾȱǟ ǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ Ȝȵ ȬɆǤȊǩȿ ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ Ȝȵ ȰȢȲȢǩ ȸȵ Ȼ

 ǦɆȶȺǩ ȨɆȪƠ ƃǠǪȱǠǣȿ ȧǟɀȅɍǟȿ ǧǠȍǿɀǤȱǟ ƙǣ ȬɆǤȊǪȱǟ ȬȱǾȭȿ ǥȀȉǠǤƫǟ Ƙȡȿ ǥȀȉǠǤƫǟ

 ǦɆȶȩȀȱǟ ǧǠǲǪȺƫǟ ȸȵ ǻǼȝ ǯǠǪȹǚǣ ȳɀȪɅ , ǟǼǱ ȯǠȞȥ Ʉȶȩǿ ǻǠȎǪȩǟ ȯɎǹ ȸȵ ǦɅǻǠȎǪȩǟ

ɍǟ ǢȅǠȺǪɆȱ ɄǱǠǪȹɍǟ Ȕƪǟ ɂȲȝ ǦȝɀȺǪƫǟ.ȸǝǠǣȂȱǟ ȸȵ ɄȽǠȺǪȵ ɍǟ ǻǼȞȱǟ Ȝȵ ǯǠǪȹ

-  ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǦɆƵǟ

-  ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥǻǠɅȁ

 ǦȆȥǠȺȵ Ž ȴȽǠȆɅ ǽǟ ȼǩǻǠɅȁȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ƃǟ ɄȶȩȀȱǟ ȯɀǶǪȱǟ ȴȾȆɅ

 ǴǪȥȿ ÛǦɆƫǠȞȱǟ ǥǿǠǲǪȲȱ ǦȞȅǟȿ ȧǠȥǓ ǴǪȦɅ ƃǠǪȱǠǣȿ ÛɄƫǠȞȱǟ ǻǠȎǪȩɎȱ ƃȿǼȱǟ ǻǠȎǪȩɍǟ

ǪȱǠǣȿ ÛǦɆƫǠȝ ǥǼɅǼǱ ȧǟɀȅǕ ÛƘǤȭ ȰȮȊǣ ǦȱȿǼȲȱ ǻǠȎǪȩɍǟ ǻǟǻȂɅȿ ǧǟǻǟȀɅɋǟ ȸȵ ǼɅȂɅ ƃǠ

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȨȪƷȿ .ǻǟȀȥɊȱ ǦȊɆȞƫǟ ɁɀǪȆȵ Ȝȥǿ Ž ȴȽǠȆɅ Ż ȸȵȿ

źɍǟ  ȯɎǹ ȸȵ.

                                                           
)м   , ǦɆǣȀȞȱǟ ǦɆȶȺǪȱǟ  ȴȝǻ Ž Ȼǿȿǻ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ,ǟɀȮȅɍǟ , ǥǼǶǪƫǟ ȴȵɍǟ  (нлнл  ȋ,мфс . 
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ǒ  ȨɆǤȖǩȿ ǦȶɆȪȲȱ ǥǼɅǼǱ ǿǻǠȎȵ ǒǠȊȹǙȿ ǦɆȱǠƩǟ  ǦȶɆȪȱǟ ȰȅɎȅ Ž ǧǟƘȢǩ ǫǟǼǵǙ

ǠȦȭ ȀǮȭǕ ȯǠȶȝɊȱ ǥȀȮǪǤȵ ǯǽǠƴǦȵǟǼǪȅǟȿ ǥǒ 

ǒ  ǧǠȵɀȲȞƫǟ ǦɆȺȪǩȿ ǦɆȶȩȀȱǟ ǧǟǼȞƫǟ Ž ǿǠȶǮǪȅɍǟ ȼǣ ǻɀȎȪƫǟȿ ȯǠƫǟ ȃǕǿ ȨɆȶȞǩ

ǦɆǣɀȅǠƩǟ ǧǠɆƭƎȱǟȿ 

ǒ  Ž ǥǻǠɅȂȱǟ Ƃǟ ɃǻǘɅ Ǡư ǧǟǿǠȮǪǣɍǟȿ ǯǠǪȹɍǟ Ȱȵǟɀȝ ȳǟǼǺǪȅǟ ǥǒǠȦȭ ƙȆƠ

 .ǦɆǱǠǪȹɍǟ 

ǒ ơǧǠȵɀȲȞƫǟȿ ǧɎȵǠȞƫǟ ǦȦȲȮǩ ȼȒȦ Ȋȱǟ ǒǠȦȑǟ ȯɎǹ ȸȵȪǮȱǟ ȂɅȂȞǩȿ ǦɆȥǠȦ Ž Ǧ

ǧɎȵǠȞƫǟ   ȯǠȶȝɍǟ țǠȖȩȿ ǻǟȀȥɍǟ ȸȵ ǧǠȵǼƪǟ ǢɅȀȪǩȿ  ǦɅǼȝǠȪǪȱǟ ǧǠȩɎȞȱǟȿ

. ǠőǠȵǼǹȿ ǦɆȵɀȮƩǟ ǧǠȆȅǘƫǟ Ȱȭ ȰȶȊɅ ǠȵǼȺȝ  ǦȱɀȾȅ ȀǮȭǟ ǠȾȲȞǱȿ 

ǒ  ȀǭǕ  ɂȶȆɅ Ǡȵ ȯɎǹ ȸȵ ɀȶȺȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɎȱ  ǦɆȅǠȅɉǟ  ǦɆȺǤȱǟ  ȴȽǠȆǩ Ǡȶȭ

ȞȱǟɂȶȆɅ Ǡȵ ȿǕ ǦȮǤȊȲȱ ǦɆǱǿǠƪǟ Ȱȵǟɀ Ǖ ǄǠȒɅǕ ǻǼȝ ǻǟȁ ǠȶȲȭ ǠŒǟ ǽǙ ÛǦȮǤȊȱǟ Ȁǭ

ɍǟȿ ǦȶɆȪȱǟ ǫǟǼǵɋ ƎȭǕ ǄǟǿǼȎȵ ǦȮǤȊȱǟ ǨǶǤȍǕ ƙȵǼǺǪȆƫǟ ǧǠȵɀȲȞƫǟ ȸȵ ǥǻǠȦǪȅ

ǠȾǲǪȺǩ Ɣȱǟ Ž ɂȲȝǕ ǥǻǠȝ ȷɀȮǩ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǦƵǠȆƫǟ ȷǚȥ ÛƃǠǪȱǠǣ .

ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ȸȵ ɁȀǹɉǟ țǟɀȹɉǟ ȸȵ ǦɆȶȩȀȱǟ  ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ǦȱǠǵ  ȸȝ ǠȶɆȅɍ

ɅȀȕ.ǧǔȊȺȶȲȱ ǦɆȶɆȚȺǪȱǟ ǥǒǠȦȮȱǟ ǥǻǠɅȁȿ ǧǠȵɀȲȞƫǟ ȀȊȹ  Ȩ 

ǒ ,ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ȯǠȶȝɉǟ ǧǠȆȅǘƫ ȋȀȦȱǟ ȸȵ ǼɅȂƫǟ  ȼȺȶȩǿ ȰȾȆǩ ȷǕ ȸȮƹȿ

 ȧǟɀȅǕ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȭȀȊȱǟ ǦȭǿǠȊȵ ȸȵ ǦȵǠȞȱǟ ǧǠɅȀǪȊƫǟ ǧǟǒǟȀǱǙ

ȿ ǥƘȢȎȱǟ ǧǠȭȀȊȱǟ ȁɀȦǩ ǠȵǼȺȝ ȼȹǕ ǫǠƜɉǟ ȀȾȚǩȿ .ǦȵǠȞȱǟ ǧǠɅȀǪȊƫǟ ǦȖȅɀǪƫǟ

 Ȱȶȝ ȋȀȥ ȨȲơ Ȱǣ ÛǢȆǶȥ ǦȆȥǠȺƫǟ ǼɅȂǩ ɍ ǠŒǚȥ ÛǦȵǠȞȱǟ ǧǠɅȀǪȊƫǟ ǻɀȪȞǣ 

ǒ  ÛɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǥǼɅǼǱ ǧǠȭȀƮ ǒǠȺǣ ɂȲȝ ǥǿǼȪȱǟ ǦɆȶȩȀȱǟ ǧǟǿǠȮǪǣɍǟ ȬȲǪƢ

 ȀǮȭǕ ȰȮȊǣ ɀȶȺȱǟ Ǽǝǟɀȥ ȜɅȁɀǩȿ ÛȯǠƫǟ ȃǕǿ ǦɆǱǠǪȹǙȿ ǦɅȀȊǤȱǟ ǦɆǱǠǪȹɋǟ ǥǻǠɅȁȿ

.ȜȶǪŎǟ ǴǝǟȀȉ Ȱȭ ƙǣ ǠȥǠȎȹǙ  țǠȖȩ Ž ǠɆǱɀȱɀȺȮǪȱǟ ȻǻɀȪǩ ɃǾȱǟ ȯɀǶǪȱǟ ȰǮƹ

ǧǠȵǼƪǟ-  ǦȶȚȹǕȿ ÛƆȿȀǪȮȱɋǟ ǦǶȎȱǟ țǠȖȩȿ ÛǦɆȹȿȀǪȮȱɋǟ ǥǿǠǲǪȱǟ Ȭȱǽ Ž Ǡƞ

                                                           
) 

1
Ȕȅȿɉǟ ȧȀȊȱǟ ǦȪȖȺȵ , ƃȿǼȱǟ ȬȺǤȱǟ Ǧȝɀȶƭ  (  ,ǠɆȪɅȀȥǕ ȯǠƽȿ Ȕȅȿɉǟ ȧȀȊȱǟ ǦȪȖȺƫ ɃǻǠȎǪȩɍǟ ǼȍȀƫǟ  ,ǠɆȪɅȀȥǕ ȯǠƽȿ

 ,ǠɆȪɅȀȥǕ ȯǠƽȿ Ȕȅȿɉǟ ȧȀȊȱǟ ǦȪȖȺƫ ǼɅǼǱ ǻǠȎǪȩǟнлму ȋ ,рс. 
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ƆȿȀǪȮȱɋǟ ȴɆȲȞǪȱǟ ǧǠȎȺȵȿ ÛƆȿȀǪȮȱɋǟ ȜȥǼȱǟ-  ǧǠȹǠȮȵǙ ȧɎȕɋ ǦƧǠǵ ǦȱǖȆȵ

ǦȪȖȺƫǟ Ž ǡǠǤȊȲȱ ȰȶȞȱǟ ȋȀȥ ȸȵ ƙɅɎȵ ȨȲǹȿ ȋǠƪǟ țǠȖȪȱǟ 

ǒ ǼȞȱǟ ȁȿȀǣǿǠȊƫǟ ȸȵ ǼɅǦɆȹȿȀǪȮȱɋǟ ǥǿǠǲǪȱǟ) ǦɆȶȩȀȱǟ ȜɅÛ ȀǪȮȱɋǟ ȨɅɀȆǪȱǟ ÛƆȿ

ǦɆȑǟȀǪȥɍǟ ǦɆȱǠƫǟ ȧǟɀȅɉǟǠȞƫǟ ÛǦɆȶȩȀȱǟ ȃǿǟǼƫǟ ÛǧɎȶȞȱǟ ȰɅɀƠ ȫɀȺǣ Û ǼȽ

ȿ ǧǠȪɆǤȖǪȱǟ ÛǦɆȑǟȀǪȥɍǟ ǦȍǠƪǟ ǧǠȞȵǠƨǟȿ Ž ƎǪȞǩ ǦǮɅǼƩǟ ǧǠɆƭƎȱǟ

ǰǩǠȺȱǟ ȴȭǟȀǩ Ž ŸǠƶǙ ȰȮȊǣ ȴȽǠȆǩ ǦɆȺȕȿ ǥȿȀǭ ǠȾȲȶƭ  Ǡư ÛɄȪɆȪƩǟ ɄȵɀȪȱǟ

 ȰȢȊȱǟ ȋȀȥ ȸȵ ǼɅǼȞȱǟ ǠȽǿȿǼǣ ȨȲơ ȿ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ɄȆɆǝȀȱǟ ȫȀǂǟ ǠȾȲȞƶ

.ƙǱȀǺǪƫǟ ȷǠǤȊȲȱ 

- :ǦɆǱǠǪȹɋǟ ɂȲȝ ƘǭǖǪȱǟ

ǪȹǙ ɀƴ ɂȲȝ ŸǠøƶǙȿ ȰȮȊǣ ȀǭǘɅɆǱǠǪȹɋǟȿ ȰȶȞȱǟ ǦɆǱǠ ǯǠǪȹɋǟ ȰȵǟɀȞȱ ǦɆȲȮȱǟ Ǧ

 ȳǟǼǺǪøȅǟ ǥǒǠȦȭ ǥǻǠɅȁ ȯɎǹ ȸȵ ȻǾȽǲɆǪȹ ȰȵǟɀȞȱǟǧǟǿǼȪȱǟ ȴȝǼȱ Ǧ  ǦɅǿǠȮǪǣɍǟ

Ȏǩ ȀɅɀȖǩȿ ǧǔøøȊȺȶȲȱ ǥǼɅǼǱ ǢɆȱǠȅǕ ǻǠøȶǪȝǟ ɂȲȝ ǠȾȞɆǲȊǩȿ ǠőǠøǲǪȺȵ ȴɆȶø

 ȧǟɀøȅɉǟ Ž ǠȾȞȩɀȵ ƙøȆƠȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ Ž ȓǟȀƳɍǟȿ ÛȯǠȶȝɉǟ ǥǿǟǻɋ

Ǡƫǟ ǦȱǠȶȞȲȱ ǠȾȵǟǼǺǪøȅǟ ǥǻǠɅȁ ȸȝ Ȭȱǽ ÛǦɆȱȿǼȱǟǥȀȽÛ  ǧǟǽ ǧǠȝǠȖȪȱǟ ȷǕ Ǡȶȭ

ȱ ȤɆǮȮȱǟ ȳǟǼǺǪøȅɍǟǦɆȱǠƫǟ ǧǠȆøȅǘƫǟ ǿǟȀȡ ɂȲȝ ÛǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǦɆȺȪǪ 

ǠƬ ǧǠȵǼƪǟ ǧǠȭȀȉȿ ǦɆǮǶǤȱǟȿ  ǧǟǿǠøȶǮǪøȅǠǣ ǠȾȶȚȞȵ ȳǠɆȩ ǦǲɆǪȹ ɂȲȝǟ ǦɆǱǠǪȹǟ

 Ƙǭǖǩ ȷǚȥ ÛǦȵǠȝ ǦȦȎǣȿ .ǥǿǟǻɋǟ ǥǻɀǱȿ ȯǠøȶȝɉǟ ǯǽǠøƴ ƙȆǶǪȱ ƎȭǕ ǦøɆȲɆȶȮǩ

ȝǠȖȪȱǟ ǦɆǱǠǪȹǙ ɂȲȝ ǧɍǠøøȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǦɆȺȪǩ ȳǟǼǺǪȅǟ ÛǧǔøøȊȺƫǟ Ž Ǡȶȭ ÛǧǠ

 ǥǻǠȝȿ ǠƬǠȶȝǟ ǦøȅǿǠư ȰɅǼȞǩ Ž ǠȾǪȹȿȀȵ ǦǱǿǻȿ ȴȲȩǖǪȱǟ ɂȲȝ ǠőǿǼȩ ɂȲȝ ȤȩɀǪɅ

ȷɀȮǩ Ǡȵ  ȻǾȽ ǦɆȥǠȮȱǟ ǻǿǟɀƫǟ ǠƬ ȀȥɀǪǩ Ɣȱǟ ǥƘǤȮȱǟ ǧǔȊȺƫǟ ɁǼȱ ƎȭǕ ǥǿǼȪȱǟ

ȅɉǟ ȯɀǵ ǧǠøȵɀȲȞƫǟ ƂǙ ǽǠȦȺȲȱǧǟǿǠɆǹȿ ȧǟȿǽǕȿ ȧǟɀ  ǡǠȖȪǪȅɍȿ ƙȮȲȾǪȆƫǟ

ǥȀȽǠƫǟ ǦȱǠȶȞȱǟ.  Ž ǦȱȿǼȱǟ ǻǠȎǪȩǟ ǯǠȵǼȹǟ ǥǻǠɅȁ ɂȲȝ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȰȶȞɅȿ

                                                           
 )мȋ , ȼȆȦȹ ǿǼȎƫǟ (сс. 

2) ( , ȷǟǼȲǤȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ , ȟǠǤȎȱǟ ǻǟǘȥнлнл   Ȝȩɀȵ ɂȲȝhttps://www.raialyoum.com  

) оȴȵɍǟ ( ȋ , ȨǣǠȅ ǿǼȎȵ , ǦɆǣȀȞȱǟ ǦɆȶȺǪȱǟ ȴȝǻ Ž Ȼǿȿǻȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ , ǟɀȮȅɍǟ , ǥǼǶǪƫǟмфт. 
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 ƂǙ ȯɀȍɀȱǟȿ ǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ȋȀȥ ȸȵ ǼɅȂƫǟ ȨȪƷ Ǡƞ ɄǱǿǠƪǟ ǻǠȎǪȩɍǟ

 ǠȾɆȱǙ ȯɀȍɀȱǟ ǢȞȎȱǟ ȸȵ ȷǠȭ Ɣȱǟ ǦɆȩɀȆȱǟ ǧǠȝǠȖȪȱǟ ȿǦɆǱǿǠƪǟ ȧǟɀȅɍǟ

- :ȰɆȢȊǪȱǟ ɂȲȝ ƘǭǖǪȱǟ

ȸȵ ȰøɆȢøȊǪȱǟ ɂȲȝ ɄȶȩȀȱǟ ȯɀǶǪȱǟ ȀǭǘɅ Ǖ ǧǟɀȺȩ ǥǼøȝ ȯɎǹǠȾƵ  ǦǵǠǩǙ ȰɆȾøøøȆǩ

  ǠȶȾȺɆǣ Ǧȵǒǟɀƫǟ ƙøøȆƠȿ ǢȲȖȱǟȿ ȏȀȞȱǟ ƑȹǠǱ Ž ȰȶȞȱǟ ȧǟɀøȅǕ ȸȝ ǧǠȵɀȲȞƫǟ

ǠøȦȭ ǥǻǠøɅȁȿøȎȺƫǟ ȯɎøǹ ȸøȵ ǠøȶɆøȅɍ ȤǝǠøșɀȱǟ ȸȝ ǬøǶǤȱǟ ǥǒ ǦɆȶȩȀȱǟ ǧǠ

 ȯɀǶǪȱǟ ȷǙ ǬɆǵ ÛǦøȱǠøȶȞȱǟ ɂȲȝ ǢøȲȖȱǟ ǥǻǠøɅȁ ȨɅȀȕ ȸȝ ȬȱǾȭȿ ÛǦȎøȎǺǪƫǟ

ɃǿǾƨǟ  ǦøǲɆǪȹ ǯǠøǪȹɋǟ ȰǝǠȅȿȿ ǥǿǟǻɋǟȿ ȴɆȚȺǪȱǟȿ ȯǠȶȝɉǟ ǯǽǠƴ ȻǼȾȊǩ ɃǾȱǟ

ǥƘǤȮȱǟ ǦɆȶȩȀȱǟ ǦɆȺȪǪȱǟ ǧǟǿɀȖǪȲȱ ȹǠøǱ ȸȵ .ǦɆȱǠȞȱǟ  ǧǟǿǠȾƫǟ ɂȲȝ ȷǚøøȥ ÛȀǹǓ Ǣ

 ȿǕ ȀƩǟ ȰøȶȞȱǟ Ž ǥǻǠøɅȁ ƂǙ ɃǻǘɅ ȧǠȖȺȱǟ ȐɅȀȝ ǨȹȀǪȹɋǟ ȳǟǼǺǪøȅǟ ǥǻǠøɅȁ

ɆȱǠȞȱǟ ǧǟǿǠȾƫǟ ɃȿǾȱ ǦǤȆȺȱǠǣ ÛȋǠƪǟ ǡǠȆǶȲȱ. Ǧ

 ǫ- :ǦȲȵǠȉ ǦɆȶȺǩ ȨɆȪƠ- 

Ǖ ȸȵȴȽ ɍǟ ǡǠǤøȅǕ ȳǠȶǪȽ ɄȶȩȀȱǟ ǻǠȎǪȩɍǠǣ ǼɅǟȂǪƫǟȼǩǿǼȩ ɀȽ  ǦɆȶȺǩ ȨɆȪƠ ɂȲȝ

 ȸȮɅ Ɓ ȋǠǺøȉǖǣ ȯǠøȎǩɍǟ ȜɆȶƨǟ ȷǠȮȵǚǣ ǨȲȞǱ ǦɆȺȪǪȱǟ ǧǟǿɀȖǪȱǠȥ .ǦȵǟǼǪøøȆȵȿ ǦȲȵǠøȉ

ǟȿ ȃǠøȺȱǟ ȸȵ ƘǮȮȱǟ ǦȝǠȖǪøȅǠǣ ǴǤøȍǕȿ ÛȨǣǠøȆȱǟ Ž ȴŏ ȯǠøȎǩɍǟ ȷǠȮȵɋǠǣ ǧǠøȆȅǘƫ

 ǥǟȿǠøøøȆȵȿ ȰȩǕ ǦøȦȲȮǩ ȰǣǠøȪȵ ǦøȱɀȾȆǣ ǧǠøȭǟȀȊȱǟ ǦøȵǠøȩǙȿ ȷȿǠøȞǪȱǟȿ ȯǠȎǩɍǟȿ ȄȥǠøȺǪȱǟ

 ȰȶøøøȊǩ ȷǕ ȸȮƹȿ ȜɆȶǲȲȱ ǦǵǠǪȵ ǦǮɅǼƩǟ ǧǠɆȺȪǪȱǟ ȷǟ ǬɆǵ ,ɂȒȵ Ǩȩȿ ɃǕ ȸȵ ƎȭǕ

 ǦɅǻǠøøøȎǪȩɍǟ ǦȖøøøȊȹɉǟ ȤȲǪƯȿ ǧǠȝǠȖȪȱǟȿ ǧǠøȆøȅǘƫǟȿ ǻǟȀȥɉǟ Ȱȭ ǦɆǣǠƶɋǟ ǠȽǿǠǭǟ

ȶǪǱɍǟȿǦɆȝǠ.  ɃǻǠȎǪȩɍǟȿ ɀȶȺȱǟ ȨɆȪǶǪȱ ǦƧǠǵ ǦɆȺȕɀȱǟ ǦɆȶȩȀȱǟ ȔȖƪǟ ǼȞǩȿ

 ȴȝǼȱǟ ȯǠȮȉǕ ȴȽǕ ɄȽ ȔȖƪǟ ȻǾȽȿ .ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȣǟǼȽǕ ȟɀȲǤȱ ȳȁɎȱǟ ɄȝǠȶǪǱɍǟȿ

 ȨȪǶǪɅȿ .ȼǩǟǿǼȩ ȰȵǠȭ ȟɀȲǣ ȸȵ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ƙȮƢ ȰǱǕ ȸȵ ɄȅǠɆȆȱǟȿ ɄǲɆǩǟȀǪȅɍǟ

ɄȲɅ Ǡƞ Ȭȱǽ

                                                           
1
 ȋ,ȀȊȹ ȼȺȅ ȷȿǼǣ, ǻǠȎǪȩɍǟ ǥǿǟȁȿ ,ǥǼǶǪƫǟ ǦɆǣȀȞȱǟ ǧǟǿǠȵɍǟ, ǧǟǿǠȵɍǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȀɅȀȪǩ ,ƙȆǵ ƙȦɆȹ (н. 
2
 Ž Ȼǿȿǻȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ, ǟɀȮȅɍǟ ,ǥǼǶǪƫǟ ȴȵɍǟ (ȋ , ȨǣǠȅ ǿǼȎȵ ,ǦɆǣȀȞȱǟ ǦɆȶȺǪȱǟ ȴȝǻ мфт. 
3
 ȋ, ȨǣǠȆȱǟ ǿǼȎƫǟ (мфу. 
4
 ,ǦɆǣȀȞȱǟ ǦȪȖȺƫǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǿɀȚȺȵ , ǟɀȮȅɍǟ, ǥǼǶǪƫǟ ȴȵɍǟ (нлнлȋ,мр. 
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-  ȵǼǹȿ ȜȲȅ ǦȎǵ Ȝȥǿ ǦȶɆȪȱǟ țɀȶƭ Ž ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ǧǠ

.ɄƫǠȞȱǟ ɁɀǪȆƫǟ ɂȲȝ ǥǿǠǲǪȱǟȿ ǦȥǠȒƫǟ

-   țǠȖȪȱǟ ȴȝǼȱ ȰɅɀȶǪȱǟ ǧǟȿǻǕ ȸȵ ȻƘȡȿ ȣȁǠŎǟ ȯǠƫǟ ȃǕǿ ȼɆǱɀǩ ǥǻǠȝǙȿ

.(ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǧǠɆǱɀȱɀȺȮǩ țǠȖȩ ɃǕ) ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ Ž ɄȆɆǝȀȱǟ

-  ȿ ǦȒɅȀȞȱǟ ǦȵȂǶȲȱ ǽǠȦȺȱǟ ȴɆȶȞǩȿ ǥǻǠɅȁȿ ÜǠȾǪɆȝɀȹ ƙȆƠ țǠȖȩ ȳǟǼǺǪȅǟ

 ǻǟȀȥɍǟȿ ȯǠȶȞȱǟ ȰǱǕ ȸȵ ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǪȱ ǧǠȵɀȮƩǟȿ

 ǼǝǟɀȦȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂȦƠ ȯǠȶȝǕ ǯǽǠƴȿ ǧǠǲǪȺȵȿ ǧǠȵǼǹ ǫǟǼǶǪȅǟ

ǦɆȝǠȶǪǱɍǟ

- ɄȶȩȀȱǟ ǻǠȎǪȩɍǟȿ ɃǼɆȲȪǪȱǟ ǻǠȎǪȩɍǟ ƙǣ ȧȀȦȱǟ

ǧǠȩȿȀȦȱǟ ȁȀǣǟ ȸȵ ǟ ǻǠȎǪȩɍǟ ƙǣ ǥǼȝ ɂȲȝ ăǒǠȺǣ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟȿ ɃǼɆȲȪǪȱ

 ƃǠǪȱǟ ȯȿǼƨǟ ǠȾȆȮȞɅ ƘɅǠȞȵ

                            ɄȶȩȀȱǟ ǻǠȎǪȩɍǟȿ ɃǼɆȲȪǪȱǟ ǻǠȎǪȩɍǟ ƙǣ ȧȀȦȱǟ

 , ȂɅȂȞȱǟ ǼǤȝ ȸǣ ȬȲƫǟ ǦȞȵǠǱ ÛɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ÛƑǵȀƫǟ ɄȲȝ ǼȱǠǹ ÛǿǠǤȱǟ ɂȦȖȎȵ ȷǠȹǼȝ  ǿǼȎƫǟ

 , ǦɅǻɀȞȆȱǟ Ȳȝ ,Ȝȩɀƫǟ ɂ

 ǻǠȎǪȩɍǟȿ ɃǼɆȲȪǪȱǟ ǻǠȎǪȩɍǟ ƙǣ Ǡȵ ƘǮȮȱǟ ȫǠȺȽ ȻɎȝǟ ȯȿǼƨǟ Ƃǟ ǦȥǠȑǟ

ɄȶȩȀȱǟǽǟ ǧǠȝǠȖȪȱǟ Ž ɃǿɀȦȱǟ ȔǣǟȀǪȱǟȿ ǧǠȵɀȲȞƫǟ ɂȲȝ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǼȶǪȞɅ

                                                           
1
  , ǦɅǻɀȞȆȱǟ , ȂɅȂȞȱǟ ǼǤȝ ȸǣ ȬȲƫǟ ǦȞȵǠǱ ÛɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ÛƑǵȀƫǟ ɄȲȝ ǼȱǠǹ ÛǿǠǤȱǟ ɂȦȖȎȵ ȷǠȹǼȝ (нлмф ƫǟ ɂȲȝ ,Ȝȩɀ 

https://www.awforum.org  
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.ǦȥǠȭ ǦɅǻǠȎǪȩɍǟ  ɂȲȝȿɃȀȮȦȱǟ țǟǼǣɋǟȿ ǦǮɅǼƩǟ ǦɆȺȪǪȱǟ ǻǠȎǪȩɍǟ ǼȶǪȞɅ ǠȶɆȥ Û

ɆȲȪǪȱǟ ǻǠȎǪȩɍǟ Ž ǦȥȀȞƫǟ ǦɆȮȲȵ ȰȪȹ ȸȮƹ ɍ ȷǟ Ǡȶȭ  ,ǦǵǠǪƫǟ ǻǿǟɀƫǟ ȯɎȢǪȅǟ ɂȲȝ ɃǼ

ɃǼɆȲȪǪȱǟ ǻǠȎǪȩɍǟ Ž ǯǠǪȹɋǟ ȀȍǠȺȝ ȣɎǹ ɂȲȝ ɄȶȩȀȱǟ. ȷǙ  ɀȽ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ

ȻȀȥȿ ǻǠȎǪȩǟɍǟ ȷǟ ǠȶɆȥ ÛȀȊȺȱǟȿ ǦȅǿǠȶƫǟȿ ȫɎȾǪȅɍǠǣ ǠȾǪȥȀȞȵ ǻǟǻȂǩ Û ɃǼɆȲȪǪȱǟ ǻǠȎǪȩ

ǥǿǼȹ  ǻǠȎǪȩǟ ɀȽɉ Û . ǥȀȥɀȱǠǣ ǦɆȶȩȀȱǟ ǧǠǲǪȺƫǟ ȴȆǪǩ ǬɆǵ ȫɎȾǪȅɍǠǣ ǼȦȺǪȆǩ ǻǿǟɀƫǟ ȷ

 ǧǠǲǪȺƫǟ ǿǠȞȅǕ ȐȦǹ ɂȲȝ ǥǿǻǠȪȱǟ ǦɆǱǠǪȹɍǟ ǧǠɆȺȪǪȱǟ ǿǠȊǪȹǟ Ȭȱǽ ɂȲȝ ǼȝǠȅ Ǡư

 ǦɆȑǠƫǟ ǧǟɀȺȆȱǟ ȯɎǹ ȴȽǠȅ ȏǠȦƳɍǟ ƂǙ ǦɆȹȿȀǪȮȱɍǟ ȨǝǠȩȀȱǟ ǿǠȞȅǕ ȻǠƟǠȥ .ǦɆȥȀȞƫǟ

 ȳǟǼǺǪȅɎȱ ɃǻǠȎǪȩɍǟ ȂȥǠƩǟ ǥǻǠɅȁ Ž ȸȵ ǼɅȂƫǟ ɀƲ ȜȥǼɆȅ Ǡư ǴǝǟȀȊȱǟ ȬȲǪȱ ȤǮȮƫǟ

 ǦȥȀȞƫǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ Ž ǥȿȀǮȱǟ ȃǠȅǟ ȀǹǓ ǢȹǠǱ ȸȵ .ƗȪǪȱǟȿ ɃǻǠȎǪȩɍǟ ȳǼȪǪȱǟ

 ÛǦȱǠȶȞȱǟȿ Ûȏǿɍǟ ȰǮƢ ƙǵ Ž ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿȿ ÛǧǠȵɀȲȞƫǟȿ ÛǒǠȭǾȱǟȿ Û țǟǼǣɍǟȿ ÛǦɆȺȦȱǟ

Ȳǹȿ ǯǠǪȹɌȱ ǦɆȅǠȅɍǟ ǫɎǮȱǟ ȰȵǟɀȞȱǟ ÛȯǠƫǟ ȃǕǿȿ Ƃǟ ǦȥǠȑǟ.ƇǼȪȱǟ ǻǠȎǪȩɍǟ Ž ǥȿȀǮȱǟ Ȩ

ȷǟ  ɀȽ ǠȶȲǮȵ ȴǲƩǟ Ȝȵ ǦȲȢȱǟ ȌȩǠȺǪǣ  ȴȆǪɅ ɍ ǦȥȀȞƫǟ ɂȲȝ ȴǝǠȪȱǟ ɄȶȩȀȱǟ  ǻǠȎǪȩɍǟ

 ɍ Ǡȶȭ Û ǯǠǪȹɋǟ ǧǠɆȶȭ ǥǻǠɅȁ Ȝȵ ǼǝǟɀȞȱǟ ǻǟǻȂǩ ȰǣǠȪƫǟ ɄȦȥ ÛɃǼɆȲȪǪȱǟ ǻǠȎǪȩɍǟ Ž ȯǠƩǟ

ǦɆǤȆȺȱǟ ǦɆƵɍǟ  ȜȦǩȀǩ ÛǧǔȊȺȶȲȱ ȰǮȵǕ ɃǻǠȎǪȩǟ ȴǲǵ ǼǱɀɅ  Ž ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȲȱ

 ȰǮȵ ÛǦȞɆȥȀȱǟȿ ǦȖȅɀǪƫǟ ǧǠɆȺȪǪȱǟ ǧǟǽ  ǧǠȝǠȺȎȱǟ Ž ǢȱǠȢȱǟ Ž ȰǮȶǪǩȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ

ȯǠȶȞȱǟ ǧǠȵǼǹȿ ǦɆȱǠƫǟ ǧǠȵǼƪǟ

ƆǠǮȱǟ ǢȲȖƫǟ 

ɄȶȩȀȱǟ ȯɀǶǪȱǟȿ ȧǟȀȞȱǟ

: Ǆɍȿǟ-  ɄȶȩȀȱǟ ȧǟȀȞȱǟ Ȝȩǟȿ

ȱǠȖǤȱǟ ȯǠǶȦǪȅǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǒȔǣ ȸȵ ȧǟȀȞȱǟ ƆǠȞɅǟ ǦȱǠȖǤȱǟ ȿǕ Ǧ ÛǦɆǝȂƨ

 ǦɆǞɆǣ ǧǠɅǼƠ Ƃǟ ǦȥǠȑǟȭǠȊȵȿȷǟȿ ,ȻǼɅǼȝ ǦɅǻǠȎǪȩǟȿ ǦɆȝǠȶǪǱǟ Ȱ ȱ ǧǠɆǱɀȱɀȺȮǪ

ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǦɅǻǠȎǪȩɍǟȿ ǦɆȝǠȶǪǱɍǟ ȰȭǠȊƫǟ ȻǾȽ ȸȵ ǼɅǼȞȲȱ ɃǼȎǪȱǟ ǦɆȹǠȮȵǙ Û

 ȷɀȮǩ ȷǕ ǥƘȺǪȆȵ ǦɆȶȩǿ ǦȖǹ ȷǖȉ ȸȵȿ .ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȣǟǼȽǕ ȨɆȪƠ ɂȲȝ ǥǼȝǠȆƫǟȿ

                                                           
1
 ɄƫǠȅ ȯǠƤ (:Ȝȩɀȵ ɂȲȝ ǡȀȞȱǟ ǨȹȀǪȹɍǟ ǡǠǪȭ ǻǠƠǟ Û ŸȀȞȱǟ ȸȕɀȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǒǠȺǣ ǧǠȩɀȞȵ Û 

)www.alwatan.com        ( 
2
  ǻǼȞȱǟ, ǦɅǻǠȎǪȩǟ ǧǠȅǟǿǻ ǦȲƭ ,ǦɅǿǠȕǟ Ǧȩǿȿ ǦȥȀȞƫǟ ǻǠȎǪȩǟ ,ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ (рм  ,нлмф  ȋ ,нм. 
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Ǖ ȼɆǱɀǪȱ ǦȶȾȵ ǥǟǻǴɆǶȎȱǟ ǿǠȆƫǟ ɂȲȝ ǠȾȞȑȿȿ ȧǟȀȞȱǟ ǯǿǠǹ ȧǟȀȞȱǟ ȤȪɅ ȷǕ ȸȮƹ ɍǽǟ ,

Ȟǩ ȷǕȿ ÛȀȕǠǺȶȲȱ ɁǼȎǪǩȿ ǠɅǟȂƫǟ ȸȒǪƠ ȷǕ ɄȢǤȺɅ Ȱǣ ÛǦɆȶȩȀȱǟ ǥǿɀǮȱǟ ȻǾȽ ǠőǠɆȹǠȮȵǚǣ ÛȰȶ

ǦȲǝǠƬǟ ǦɅȀȊǤȱǟ  ȯɎȢǪȅǟ ɂȲȝ ÛɃǿɀǂǟ ŽǟȀȢƨǟ ǠȾȞȩɀȵȿ ǦɆȱǠƫǟ ǠȽǻǿǟɀȵȿ ȴȲȞǪƫǟ ǠŏǠǤȉȿ

ȜȥǠȺƫǟ  Ȝȩǟȿ ȷǟ Ƃǟ .ǠőǠȞȶǪƭȿ ǠőǟǻǠȎǪȩǟ ȰɅɀǶǪȱ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ǠȽȀȥɀɅ Ɣȱǟ

 ǼȲǤȱǠǣ ȐȾȺɅ ȷǟ ȜɆȖǪȆɅ ɃǾȱǟ ȂɆƩǟ ǾǹǖɅ Ɓȿ ǄǠȦɆȞȑ ȿǼǤɅ ȧǟȀȞȱǟ Ž ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ

Ȏǩɍǟ Ž ǿǠȶǮǪȅɍǟ ȠȲǣ ǽǟȳǟɀȝɊȱ ǦɆȮȲȅɎȱǟȿ ǦɆȮȲȆȱǟ ǧɍǠ ) ȸȵ-,(   ǄǠȑǠȦƳǟ

Ȟȱǟ ȯȿǼȱǟ ǦɆȪǤǣ ǄǠȅǠɆȩɆǣȀǠɅǿɀȅȿ ȀȎȵȿ ȷǻǿɍǟ ȼȍǠǹȿ Ǧ ȷǟ ȷǻǿɍǟ ǨȝǠȖǪȅǟ ǽǟ .

 ȸȵ ǠȽǿǠȶǮǪȅǟ ȤȝǠȒǩ  ȳǠȞȱ ǿɍȿǻ ȷɀɆȲȵ ) Ƃǟ Ȱȍȿ Ɠǵ ȳǠȞȱ ǿɍȿǻ (

 ȸȵ ǠȽǿǠȶǮǪȅǟ ǨȦȝǠȑ Ɣȱǟ ǠɅǿɀȅ ȬȱǾȭȿ   Ƃǟ  ǥǼȝǠȪȱ ǠȪȥȿ ,ǿɍȿǻ ȷɀɆȲȵ

 ȳǠȞȱ ƃȿǼȱǟ ȬȺǤȱǟ ǧǠȹǠɆǣ) ȴȩǿ ȯȿǼƨǟȿ ,Ǽȵ ǴȑɀɅ ( ȧǟȀȞȱǟ ǿǠȶǮǪȅǟ ȏǠȦƳǟ Ɂ

ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ Ž

) ȴȩǿ ȯȿǼǱ(

( ǦɆȮɅȀȵɉǟ ǧǟǿɍȿǼȱǟ ƙɅɎƞ) ǦɆȮȲȅɎȱǟȿ ǦɆȮȲȆȱǟ ǧɍǠȎǩɍǟ Ž ǿǠȶǮǪȅɍǟ ǦȶɆȩ

ǼȲǤȱǟ  

ȧǟȀȞȱǟ  

ȷǻǿɍǟ

ǠɅǿɀȅ

ǟɀȮȅɍǟ ,ǥǼǶǪƫǟ ȴȵɍǟ ,ǿǼȎƫǟ, ǦɆȶȺǪȱǟ ȰǱǟ ȸȵ ǠɆǱɀȲȺȮǪȱǟ ǦȺƨ  ɀƲ ȯɀǶǪȱǟȿ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ

, ǧǟǿǠȵɍǟ, ǦɆǣȀȞȱǟ ǦȪȖȺƫǟ Ž ǦɆȭǾȱǟ ǧǠȞȶǪŎǟȋ,.

 ȸȝ ǟǼɆȞǣ ȧǟȀȞȱǟ ȯǟȁǠȵ ǨȹȀǪȹɍǟ ȳǟǼǺǪȅǟ ɁɀǪȆȵ ɂȲȝ Ǡȵǟ ǿǟɀƨǟ ȯȿǻ  ȼȲǲȅ Ǡȵ

 ȴȾȵǟǼǺǪȅǟ ǦǤȆȹ ǨȲȍȿ ǟǽǟ ƂǙ Ƃǟ ǨȲȍȿ ǦǤȆȹ ȧǟȀȞȱǟ  Ȱǲȅ  ɃǾȱǟ Ǩȩɀȱǟ Ž %

 ȳǠȞȱ % ǥǿȿǠŎǟ ȯȿǼȱǟ ȸȵ ȼȹǟȀȩǟ ƙǣ ǄǟȀǹǖǪȵ ȯǟȁǠȵ ȧǟȀȞȱǟ ǼȞɅ ƃǠǪȱǠǣȿ

 ȸȵ ɃǾȱǟ ǧɍǠȎǩɎȱ ƃȿǼȱǟ ǻǠƠɍǟ Ǡŏ ȳǠȩ Ɣȱǟ ǦɆǝǠȎȪǪȅɍǟ ǦȅǟǿǼȱǟ  ȼǪȆȮȝ Ǡȵ ǟǾȽȿ

 ǧɍǠȎǩɍǟ ǠɆǱɀȲȺȮǩ Ž Ƀǟ ɄȶȩȀȱǟ ǻǠȎǪȩɍǟ ȃǠȅǟ Ž ȧǟȀȞȱǟ Ȁǹǖǩ ɁǼȵ ǴȒǩǟ ǠƬɎǹ

                                                           
1
  (  ǧɍǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩȿ ǦɅǿǼȺƨǠǣ ǦȪȲȞǪƫǟ ǧɍǠȎǩɎȱ ƃȿǼȱǟ ǻǠƠɍǟ ǧǟǒǠȎǵǟ , ƃȿǼȱǟ ǻǠƠɍǟнлмф ȀȥɀǪȵ ,

:ǦǶȦȎȱǟ ɂȲȝ .https://www.itu.int/en/ITU-D/Statistics/Pages/stat/default.aspx 
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ǧǠȵɀȲȞƫǟȿ ) ȴȩǿ ȯȿǼƨǟȿ ǻǠȎǪȩɎȱ ǦɆȅǠȅɍǟ ǦɆȺǤȱǟ ȸȝ ȧǟȀȞȱǟ ǻǠȞǪǣǟ ɁǼȵ ǴȑɀɅ (

.ɄȶȩȀȱǟ

) ȴȩǿ ȯȿǼǱ(

 ȳǠȞȲȱ ǧǠȵɀȲȞƫǟ ȬɆǤȊǩȿ ǧɍǠȎǩɍǟ ǠɆǱɀȲȺȮǩȿ ǧǠȵɀȲȞƫǟ ǠɆǱɀȲȺȮǩ ǧǟȀȉǘȵ

                ȀȉǘƫǟȧǟȀȞȱǟȷǟȀɅǟǦɅǻɀȞȆȱǟȷǻǿɍǟǨɅɀȮȱǟǠɅǿɀȅ

 ȰȮȱ ȰȪȺǪƫǟ ȐɅȀȞȱǟ ȧǠȖȺȱǟ ǧǠȭǟȀǪȉǟ 

ȼȶȆȹ

 

ȀǩɀɆǤȶȭ ȁǠȾǱ ǠȾɅǼȱ Ɣȱǟ Ȁȅɍǟ ǦǤȆȹ 

ǨȹȀǪȹɍǟ ǠȾɅǼȱ Ɣȱǟ Ȁȅɍǟ ǦǤȆȹ

ǨȹȀǪȹɍǟ ȷɀȵǼǺǪȆɅ ȸɅǾȱǟ ȷǠȮȆȱǟ ǦǤȆȹ 

ǦǪǣǠǮȱǟ ǦɆȝǠȺȎȱǟ ǿǠȶȩɍǟ ǦȵǼǹ Ƙȡ

ǳǠǪȵ

 ǦȆȥǠȺȵ

ǦȲȵǠȭ

 ǦȆȥǠȺȵ

ǦȲȵǠȭ

 ǦȆȥǠȺȵ

ǦɆǝȂǱ

 ǦȆȥǠȺȵ

ǦȲȵǠȭ

ǳǠǪȵ Ƙȡ

ƆǟƎɆȆȱǟ ȸȵɍǟ ǦǶǝɍ ǻǠȶǪȝǟɍ ȴȞȹȴȞȹȴȞȹȴȞȹȴȞȹ
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ǨǣǠǮȱǟ ȤǩǠƬǟ ǧǠȭǟȀǪȉǟ
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 - ǪȮȵ , ǧɍǠȎǩɎȱ ƃȿǼȱǟ ǻǠƠɍǟ,ǟȀȆɅɀȅ , ȤɆȺǱ,ǦɆǝǠȎȪǪȅǟ ǧǠȅǟǿǻ ,ǧɍǠȎǩɍǟ ǦɆȶȺǩ Ǣ.

2- International Telecommunication Union, measuring digital development ICT price 
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